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RUGGEREDS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Noles 2 £ £ £

Current assets
Dcbtors 5 2,493 2,493
Cash at bank and in hand Qg9 2,902

342 3,395

Creditors: amounts falling due within one
year 6 (9.992) (9,624)

Net current liabilities (6,510} (4,229)

Capital and reserves
Called up share capital 7 100 100
Profit and loss reserves (6,010} {4.329)

Total equity (6,510} (4,229)

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2000 relating to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company o oblain an audit of its financial stalements tor the year in question in
accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and autharised for issue on 28 December 2023 and
are signed on its hehalf by:

Mr I P Mabson
Director

Company Registration No. 7498652




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies

Company information
RuggerEds Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 3 Booker Road, Woodseats, Sheffield, South Yorkshire, 88 0GH.

1.1 Accounting convention
These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Going concern
Al the time ol approving the (inancial statements, the directors have a reasonable cxpectation that the company
has adequale resources Lo conlinue in operalivnal sxistence lor the [oreseeable future. Thus the directors conlinue
to adopt the going concern basis of accounting in preparing the financiul statements,

1.3 Turnover
Tumover is recognised ul the Lair value of the consideration received or receivable for goods and services
provided in the normal course of business.

Revenue from contracts for the prevision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incwrred and costs to complete can be estimated reliably. The
stage of completion is calculated hy comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenscs recogniscd that it is probable will be recovered,

1.4 Tangible tixed assets
Tangible fixed assets are initially measured at cost und subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Equipment 25% reducing bhalance

Computer equipment 33% straight line

The gain or loss arising on the disposal of an asset 1s determined as the dillerence between the sale proceeds und
the carrying value of the assct, and is ercdited or charged to profit or loss.




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investiments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has clected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
*Other Financial Instruments Issucs” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrament.

Financial assets and liabilities are oftset, with the net amounts presented in the financial stalements, when there is
a legally enforceable right te set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic tinancial asscts, which include debtors and cash and bank balances, arc initially measured at transaction
price including transaction costs and arc subscquently carried al amortiscd cost using the ellective interest
method unless the arrangement constitules 4 linancing transaction, where the transaction is measured at the

wilhin one vear are nol amortised.

Classification of financial liabilities

Financial liabilities and equily instruments are classified according (o the substance of the contraclual
arrangements entered into, An equity instrument is any contract that evidences a residual interest in the assets of
the company aller deducting all ol its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans. loans from tellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction. where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

IJebt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payablc arc classificd as cwrent liabilitics it pavment is duc within onc vear or
less. If not, they are presented as non-current liabilitics. Trade creditors arc recognised initially at transaction
price and subscquently measured at amortised cosl using the clleetive interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs,
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

13

Accounting policies (Continued)

Employee henefits
The costs of shart-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cast of stock or fixed assets.

The cost of any unused holiday entitlement ig recognised in the period in which the emplovee’s services are
received.

Termination benelits are recognised immediately as an expense when the company is demoenstrably commitied Lo
terminate the employment of an employee or Lo provide lermination benelits.

Retirement hencefits
Payments to defined contribution retirement benelit schemes are charged as an expense as they fll due.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance thart the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify pertormance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability,

Forcign ¢xchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Judgements and key svurces of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to malke judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considerad to be relevant. Actual results may differ from these estimates.

The estimates and undetlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
arc reengnised in the period in which the cstimate is revised where the revision atfeets only that period, or in the
period of the revision and tuture periods where the revision afteets both cuerent and future periods,




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Total

4 Fangible fived assets

Cast

At 1 April 2022 and 31 March 2023

Depreciation and impairment
At 1 April 2022 and 31 March 2023

Carrying amount
A131 March 2023

At 31 March 2022

5 Dehtors
Amounts falling due within one year:

Other debtors

] Creditors: ampunts falling due within one year

Trude credilors
Taxation and social security
Other creditors

2023
Number

~

2022
Number

LN

Equipment
£

1,229

L

1,229

2022

2,493

2022

206
1,894
7,524




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each

2023

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



