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RUGGEREDS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2017

Fixed asseis
Tangible assets

Current assefts
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liahilities

Tatal asscts less current liahilitics
Capital and resetves

Called up share capital

Profit and 1oss reserves

Total equity

2017
Noles £ £
3 114
4 273
2,627
2,900
5 {11.698)
(R, 798)
{8,0684)
6 100
{8,784)
(R.684)

2016
£ £
151
4444
4444
(11,188)
(6,744)
(6,593)
100
(6,697)
(6,593)

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

Far the financial year ended 31 March 2017 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitics for complying with the requircments of the Act with respect (o

gecounting records and the preparation ol [inancial statements.

The members have not required the company to obtain an audit of its financial statements tor the year in questicen in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.




RUGGEREDS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

The financial statements were approved by the board of directors and authorised for issue on 21 December 2017 and
are signed on its behalf by:

Mr [ P Mabson
Director

Company Registration No. 7498652




RUGGEREDS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2017

Balance at 1 April 2015

Year ended 31 March 2016:
Profit and tatal comprehensive income for the vear

Balance at 31 March 2016

Year ended 31 March 2017:

Less and total comprehensive income for the vear

Balance at 31 March 2017

Share capital Profit and Total
loss reserves

£ £ £
100 (7.815) (7.715)
- 1,122 1,122
100 (6,693) (6,593)
y (2.091) (2,091

100 (8,784) (B,684)




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies

Company information
RuggerEds Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 3 Booker Road, Woodseats, Sheffield, South Yorkshire, 88 0GH.

1.1 Accounting convention
These linancial statements have been prepared in accordance with FRS 102 “The Financial Reporling Standard
applicable in the UK und Republic of Ireland” (“FRS 102%) and the requirements of the Companies Act 2006 as
aprlicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
RS 102 have been applied other than where additional disclosure is required to show a true and tair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold properties and te include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out helow.

These linancial stalements [or the year ended 31 March 2017 arc the [irst (inancial stalements of RuggerEds
Limiled prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and
Republic of Ireland. The date of transition to FRS 102 was 1 April 20135, The reported financizal position and
financial performance for the previous period are not atfected by the transition to I'RS 102,

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future, Thus the directors
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Turngver
Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by eomparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of tatal costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenscs reecognised that arc recoverable.

1.4  Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.6

Accounting policies (Continued)

Depreciation is recognised so as to write oft the cost or valuation of assets less their residual values over their
uselul lives on the [ullowing bases:

Tiquipment 25% reducing balance

Compuler equipment 33% straighl line

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate thart reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flaws have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the assct (or cash-gencrating unit) is reduced to its recoverable amount. An impairment
loss 1s recognised immediately in prolit or loss, unless the relevant assel is carried at a revalued amount, in which
case the impairment loss Is trealed as a revaluation decrease.

Recognised impairment losses are reversed if, und only if, the reasons for the impaimment loss have ceased o
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrving amount thar would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment lass is treated as a revaluation increase.

Cash al bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies (Continued)

1.7 Financial instruments
The company has elected to apply the pravisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 ro all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial asscts and liabilitics arc oflsct, with the net amounts presented in the (inancial statements, when there
is a legally enlorceable right wo set ofl the recognised amounts and there is an intention o seltle on a nel basis or
w realise the asset and seutle the liability simulancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amaortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted ar a market rate of interest. Financial assets classified as
reccivable within one year are not amortised.

impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed tor indicators of
impairment at cach reporting end date.

Finuncial assels are impaired where there is objective evidence that, as a result of one or more evenls thal
oceurted after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at Lthe asset’s original elfeclive inlerest rale. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrving amount does not exceed what the
carrving amount would have heen, had the impairment not previously been recognised. The impairment reversal
is recognised in profit or loss.

Derecognition of financial assets

Finaneial assels are derceognised only when the contractual rights to the cash lows rom the asscl expire or arc
scttled, or when the company transfers the tinancial assct and substantially all the risks and rewards of ownership
to another entity, or it some significant risks and rewards of ownership are retained but control of the assct has
translerred Lo another parly thal is able to scll the assel inits eolirely e an unrclated third parly.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc ¢lassificd according to the substance of the contractual
arrangements entered into. An equily instrumnent is any conlract that evidences a residual interest in the assets ol
the company after deducting all of its liabilities.




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.8

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a
financing transaction, whete the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial habilities classifizd as payable within ane year are not
amortiscd.

Dbt instruments are subscguently carmied al amorlised cost, using the elleelive interest rate method.

Trade creditors are obligations (o pay lor goods or services that have been acquired in the ordinary course of
business [tom suppliers. Amounls payable are classilied as current labilities i payment 1s due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, inchuling interest rate swaps and forward foreign exchange contracts, are not basic financial
imstruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and
arc subscquently re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit
or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the hedge is a
cash flow hedge.

Debt instruments that do nat meet the conditions in FRS 102 paragraph 11.% are subscquently measured at lair
value through profit or loss. Debt instruments may be designated as being measured al [air value though prolit or
loss to eliminate or reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on g Lair value basts in accerdance with a Jocumented risk management or inveslinenlt strategy.,

Derecognition of financial liabilities
Financial liabilities are derecopnised when the company’s contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recegnised as liabilities once they are no longer at the discretion of
the company.

Employec benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognisad as part of the cost of stock or fixed assets,

The cost of any unuscd holiday entitlement is recognised in the period in which the employce’s services arc
received.

Termination benelits are recognised immediately as an expense when the company is demonstrably committed
L lerminale the employment ol an employee or W provide lerminalion benelits.




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1 Accounting policies

1.1¢ Retirement henefits

(Continued)

Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.

2 Employees

The average monthly number ol persons {including directors) employed by the company during the yvear was 7

(2016 - 11}
3 Tangible fixed assets
Cost

At 1 April 2016 and 31 March 2G17
Depreciation and impairment

At ] April 2016

Depreciation charged in the vear

At 31 March 2017

Carrying amount
At 31 March 2017

At 31 March 2016

4 Debtors
Amounts falling due within one year:

(Other debtors

5 Creditors: amounts falling due within one year

I'rade crediters
Other taxation and social security

(hher credilors

Equipment
£
1,229
1,078
37
115
114
151
2017 2016
£ £
273 -
2017 2016
£ £
312 375
513 -
10,873 10,813
11,698 11,188




RUGGEREDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

6 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each

2017

100

100

2016

100

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



