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Ortho Exclusively Limited

Balance sheet
as at 30 April 2021

Note

Fixed assets

Intangible assets

Tangible assets

Current assets

Debtors: amounts falling due within one year 6

Bank and cash balances

Creditors: amounts falling due within cne year 7

Net current assets

Total assets less current liabilities

Provisions for liahilities

Deferred tax

Net assets

Capital and reserves

Called up share capital

Profit and loss account

2021
£
11,700
72,832
84,532
371,562
924,829
1,296,391
(502,005}
794,386
878,918
(12,070}
(12,070}
866,848
100
866,748

866,848

2020

11,700
54,365

66,065

515,369
91,141

606,510
(232,499)

374,011

440,076

(10.254)
(10,254)

429,822

100

429,722

429,822




Ortho Exclusively Limited

Balance sheet {continued)
as at 30 April 2021

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the profit and loss account in accordance with provisions applicable to companies subject to the
small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 31 January 2022.

Gillian Jean Bird Cottam
Director

Registered number: 07493604

The notes on pages 3 to 8 form part of these financial statements.




Ortho Exclusively Limited

Notes to the financial statements
for the year ended 30 April 2021

1.

General information

The company is a private company limited by shares, registered in England and Wales. The address of the registered office is
64 Moorcroft Road, Birmingham, England, B13 8LU.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The following principal accounting policies have been applied:
2.2 Going concern

In light of recent global events which persist at the date of approval of these financial statements, the directors have also
taken measures to counter the potential impact of Covid-12 on the company’s operations and the resultant financial
impact. Contingency plans have been implemented to mitigate the risk to the business. In addition, the UK government
have announced a series of funding measures which, the diractors anticipate will be available should there be any
additional short to medium term funding requirements. Whilst the risks in this regard cannct be completely mitigated and
therefore some level of future uncertainty remains, the directors have adopted measures and assessed the financial
implications of associated factars outside their control and do not consider the residual uncertainties to be material to the
company's ability to continue meeting its liabilities as they fall due in the foreseeable future.

2.3 Revenue
The turnover shown in the profit and loss account represents orthodentic fee income receivable during the period.
2.4 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The
deferred element of grants is included in creditors as deferred income.
Grants of a revenue nature are recognised in the profit and loss account in the same period as the related expenditure.
2.5 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount

charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.




Ortho Exclusively Limited

Notes to the financial statements
for the year ended 30 April 2021

2, Accounting policies (continued)

2.6 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have heen paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the balance sheet. The assets of the plan are held separately from the Company in independently
administered funds.

2.7 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.




Ortho Exclusively Limited

Notes to the financial statements
for the year ended 30 April 2021

2, Accounting policies (continued)

2.8 Intangible assets
Goodwill

Goodwill represents the difference between amounts paid on the cost of a business combination and the acquirer's
interest in the fair value of its identifiable assets and liabilities of the acquiree at the date of acquisition. Subsequent to
initial recognition, goodwill is measurad at cost less accumulated amortisation and accumulated impairment losses.
Goodwill is amortised on a straight-line basis to the profit and loss account over its useful economic life.

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

2.9 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Histerical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, on a
reducing balance basis.

Depreciation is provided on the following basis:

Plant and machinery - 10%

reducing balance
Computer equipment - 20%

reducing balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.10 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking

into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the praovision carried in the balance sheet.




Ortho Exclusively Limited

Notes to the financial statements
for the year ended 30 April 2021

2, Accounting policies (continued)

211 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

3. Employees

The average monthly number of employees, including directors, during the year was 9 (2020 - 8).

4. Intangible assets
Goodwill
£
Cost
At 1 May 2020 11,700
At 30 April 2021 11,700
Net book value
At 30 April 2021 11,700
At 30 April 2020 11,700




Ortho Exclusively Limited

Notes to the financial statements
for the year ended 30 April 2021

5. Tangible fixed assets

Cost or valuation
At 1 May 2020
Additions

At 30 April 2021

Depreciation

At 1 May 2020
Charge for the year on owned assets

At 30 April 2021

Net book value
At 30 April 2021

At 30 April 2020

6. Debtors

Trade debtors
Other debtors

Plant and Computer
machinery equipment Total
£ £ £
60,000 2,547 62,547
24,120 - 24,120
84,120 2,547 86,667
7,800 382 B,182
5,220 433 5,653
13,020 815 13,835
71,100 1,732 72,832
52,200 2,165 54,365
2021 2020
£ £
49,527 53,191
322,035 462,178
371,562 515,369




Ortho Exclusively Limited

Notes to the financial statements
for the year ended 30 April 2021

7. Creditors: Amounts falling due within one year
2021 2020
£ £
Amounts owed to joint ventures 333,702 99,777
Corporation tax 97,486 96,553
Other taxation and social security 2,098 5,348
Other creditors 59,956 23,678
Accruals and deferred income 8,763 7,143
502,005 232,499




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



