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CTM Productions Limited
Directors' Report

Year ended 31 December 2018

The directors present their report and the financial statements of the company for the year ended
31 December 2018.

Directors
The directors who served the company during the year were as follows:

Dame P J O Harris
A McMullen

S A A Mendes

C D Newling

V J Turton

Principal activity

The principal activity of the company during the period was the production and exploitation of high-end
television programmes.

Dividends A

A dividend of £nil (2017: £1,200,000) per £1 ordinary share, amounting to £nil (2017: £1,200,006) was
paid during the year to 31 December 2018.

Future de\relopinenté )

The commercial environment is expected to remain competitive in the coming period.

Financial instruments

The Company's principal financial instruments comprise bank balances, loans, trade creditors and
trade debtors. The main purpose of these instruments is to raise funds for the company's operations
and to finance the company's operations.

Due to the nature of the financial instruments used by the company, there is no exposure to price risk.
The company's approach to managing other risks applicable to the financial instruments concerned is
shown below.

In respect of bank balances the liquidity risk is managed by maintaining a balance sufficient to meet
the funds required for the company's operations. The company makes use of money market facilities
where funds are available. ‘ s

Trade debtors are managed in respect of credit and cash flow risk by ensuring that amounts due a
received in a timely manner.

Trade creditors' liquidﬁity risk is managed by ensuring sufficient funds are available to meet amounts
due. '

Overseas branches *

The company was incorporated in the United Kingdom and has no overseas branches.




CTM Productions Limited
Directors' Report continued)

Year ended 31 December 2018

Directors' responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in
accordance with appllcable law and regulations. :

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards ard applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements,‘the directors are required to:
J select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

. prepare the flnanCIaI statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006:- They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

‘. so far as they are aware, there is noO relevant audit |nformat|on of which the company's auditor is
: unaware and

» they have taken-all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of that
‘information. ‘

Small company provisions
This report has been prepared in accordance with the provisions applicable to companies entitled to

the small compames exemption.

board by: _ _
%v{» : .
77 7/4;;"‘

P J O Harris
Director




CTM Productions Limited
Independent Auditor’'s Report to the Members of CTM Productions Limited
Year ended 31 December 2018

Opinion

We have audited the financial statements of CTM Productions Limited (the ‘company’) for the year
ended 31 December 2018 which comprise the statement of comprehensive income and statement of
financial position and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 101 ‘Reduced Disclosure
Framework’.

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

In our opinion the financial statements:

e glve a true and falr view of the state of the companys affalrs as at 31 December 2018 and of its
.result for the year'then ended; _ o ; :

o . have been properly prepared in accordance with United Kingdom Generally Accepted
- Accounting Practice;

o have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable faw. Qur responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

e  the directors’ use of the going concern basis of accounting in the preparatton of the financial
statements is not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.




CTM Productions Limited
independent Auditor's Report to the Members of CTM Productions Limited

(continued;

Year ended 31 December 2018

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise’ exphcmy stated in our report, we do not express any form of assurance conclusion thereon.

In connectlon W|th our audit of the financial statements, our responsibility is- to read the other
information and, in domg so, consider whether the other information is materizally inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a materia! misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions-on other matters prescribed by the Companies Act 2006
In our‘opinion, based 'bn the work undertaken in the course of the audit:

»  the information .given in the directors' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o ' thedirectors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environn‘ient obtained i'n the
course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companles Act
2006 requires us to report to you if, in our opinion: :

¢ - - adequate accounting records have not been kept, or returns adequate for-our audit have not
been received from branches not visited by us; or

. thé fina.ncial statements are not in agfeement:with the accounting records and returns; or

o . certain disclosures of directors' remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to prepare the financial statements in accordance with the small

ccmpanies regime and take advantage of the small companies' exemptions in preparing the
directors' report 2nd from the requirement to prepare a strategic report.




CTM Productions Limited
Independent Audator s Report to the Members of CTM Productions Limited

(continued)

Year ended 31 December 2018

Responsibilities of directors

As.explained more'fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and-for being satisfied that they give a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparatlon of financial

- statements that are free from material misstatement, whether due to fraud or error.

In prepanng the financial statements, the dlrectors are responsible for assessing the company's ability
o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting uniess the directors either intend to liquidate the compaiy or to
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonatle assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a-material misstatement when it

- exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. :

As bart of an’ audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professnonal oceptlmsm throughout the audit. We also:

) Identify and assess the risks of material mlsstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks; and obtain audit
evidence that is* sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentaticns, or the override
of internal control. ’

. Obtain  an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate:in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors. .

) Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertaintyexists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw

- attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Cur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

- may cause the company to cease to contlnue asa gomg concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactlons and
eventsina manner that achieves fair presentation.




CTM Productions Limited
Independent Audltor s Report to the Members of CTM Productions Limited

(continued)

Year ended 31 December 2018

‘We communicate with those charged with governance regarding, arnong other rnatters the p!anned .
scope and ‘timing of the audit and significant -audit findings, mcludlng any sngmflcant defumenmes in
internal control that we |dent|fy durlng our audit.

- Use of our report

This report is made solely to the company’s members, as a body, in accordance with chapter 3 of part
16 of.the Companies: Act 2006. -‘Our audit work has been. undertaken so that we might state to-the
company's members.those: matters we are required.to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the .company and the. companys members as a body, for our audit work for thls
report, or for the oplmons we have formed. : S

&J\»\PUJO y A S?
Lauren Gilman (Senicr Statutory Auditor)

For-and on behalf of "~
Shipleys LLP
Chartered accountants & statutory audltor
10. Orange Street
Haymarket
London ,
WC2H 7DQ

231@}/9




CTM Productions Limited
Statement of Income and Retained Earnings

Year ended 31 December 2018

2018 2017
Note £ £
Turnover 65,023 (59,852).
Cost of sales (65,023) 59,852
Gross profit : - -
Tax on profit - -
Retained earnings at the start of the year 6,008 6,008
Retained earnings at the end of the year 6,008 6,008

All the activities of the-company are from continuing operations.

The company has no other recognised items of income and expenses other than the results for the
period as set out above. ) . '

The notes on pages 9 to 11 form part of these financial statements.




CTM Productions Limited
Statement of Financial Position’

31 December 2018

2018 2017
. Note £ £

Current assets _

Debtors 5 45,946 - 45,946
Creditors: amounts falling due within one year 6 (39,937) . (39,937)
Net current assets 6,009 6,009
Total assets less current liabilities _6,009 6,008
Capital and reserves

Called up share capital 7 1 1
Profit and loss account 6,008 6,008
Shareholders funds 6,009 6,009

These accounts have. been’-prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with Financial Reporting Standard 101
'‘Reduced Disclosure Framework' and the Companies Act 2006.

These financial statements were approved by the board of directors and authorised for issue on
23066/ (4...., and are signed on behalf of the board by: S .

%Z’ %"\
P J O.Harris
Director

Cpmpany registration._number: 07489391

The notes on pages 9 to 11 form part of these financial statements.




CTM Productions Limited
Notes to the Fina’hc.ial Statements

Year ended 31 December 2018

1. General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Berkshire House 168-173 High Holborn, London, WC1V 7AA,
UK.

2. Statement of compliance

The financial statements of CTM Productions Limited for the year ended 31 December 2018
were authorised for issue by the board of directors on 23(06[19 .. and the Statement of
Financial Position was signed on the board's behalf by P Harris.

These financial statements have been prepared in compliance with Financial Reporting Standard
101 Reduced Disclosure Framework (FRS 101) and in accordance with applicable accounting
standards.

In preparing these financial statements the Company applies the recognition measurement and
disclosure requirements of International Financial Reporting Standards as disclosed by the EU
("Adopted IFRS") ‘but makes amendments where necessary in order to comply with Companies
Act 2006 and has set out below where advantage of FRS 101 disclosure exemptions have been
taken.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in eterling, which is the functional currency of the entity.

The preparation -of financial statements in compliance with FRS 101 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see significant estimation technique adopted).

Disclosure exemptions
The Company has taken advantage of the following disclosure exemptions under FRS 101:

The requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present
comparative information in respect of:

o the requirements of IAS 7 Statement of Cash Flows

¢. the requirements of paragraph 17 of IAS 24 Related Party Disclosures

« the requirements in |IAS 24 Related Party Disclosures to disclose related party
transactions entered into between two or more members of a group, provided that any
sub5|d|a'y WhICh is a party to the transaction is wholly owned by such a member.

Where required equivalent disclosures are given in the group financial statements of DLG
Acquisitions Limited. The group financial statements of DLG Acqmsmons are available to the
public and can Ee obtained as set out in note 10.
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CTM Productions Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2018

3.

(4]

Accounting policies (continued)

Revenue recognition

Turnover relates to the exploitation of the television series "Call the Midwife". Turnover is
recognised when the company receives statements detailing the revenues received in the

various territories and mediums, including theatrical, DVD and download to own (DTO) in WhICh
the television series is being d;strlbuted

Flnanclal mstruments

FlnanClaI Ilabllltles and equity instruments are classified accord.ng to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities.

Particulars of employees

- The company has been incorporated to produce a television series called "Call the Midwife -

Series 1 & 2". In common with the film and television industry the majority of crew are hired on
short term contracts for the duration of principal photography or are self-employed.

. None of the Directors received any form of remuneration.

Debtors -
2018 2017
‘ o £ £
- Amounts owed by group undertakings _ 45,946 45,946

Amounts>owed by fellow subsidiary group undertakings are interest-frée_, unsecured and
repayable on demand.

Creditors: amounts falling due within one year

2018 2017
A : £ £

Amounts owed to group undertakings - 39,937 39,937
Called up share capital

Issued, called up and fully paid -

2018 g 2017
No. £ No. £

Ordinary shares-of £1 each 1 1.00 1 1.00

Contingent liabilities

Charges have been made against the television series in favour of the followiné;:panies to secure
their interests in the copyright of and title to the television series:

Ingenious Project Finance Limited

10



CTM Productions Limited

Notes to the FinanciaI‘Statements (continued)

Year ended 31 December 2018

10.

Related party transactions
The company was under the control of Neal Street Productions Ltd throughout the period.

No transactions with related parties were undertaken such as are required to be disclosed as this
company has taken advantage of the exemption under the FRS 101 Reduced Disclosure
Framework from disclosing transactions entered into between two or more members of a group,

- where any subsidiary undertaking which is party to the transaction is wholly owned by a member

of that group.

, Controllmg party

- lih the op|n|on of the dlrectors the immediate parent undertaklng is Neal Street Productlon°
" Limited, a company incorporated in England and Wales.

The ultimate perent undertaking is DLG Acquisitions Limited. DLG Acqmsmons Limited is the

~ parent undertaking of the smallest and the .largest group to consolidate these financial

statements. Copies of its group financial statements, which include the company, are available

- from Berkshire ;House, 168-173 High Holborn, London, WC1V 7AA. The ultimate controlling

partles at the balance sheet date are Liberty Global plc and Discovery Communications Inc.,
which own LGCI. HoldCo | B.V. and Discovery Luxembourg Holdlngs 1S.arl respectlve|y who
are equal joint venture owners.of DLG Acquisitions.

1



