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Vector Corrosion Technologies Limited

Director's Report
For the Year Ended 31 December 2016

The director presents hus report and the financial statements for the year ended 31 December 2016
Principal activity

The principal activity of the company 1s the supply of technologies and restoration services for concrete and

MASONIY COITOSIon
Results and dividends

The profit for the year, after taxation, atnounted o £117,284 (2015 - loss £4,604).
The director does not recommend the payment of a dividend.

Director

The director who served during the year was:

D Whitmore

Director's responsibilities statement

The director 15 responsible for prepanng the Director's report and the financial statements m accordance with
applicable law and regulations

Company law requires the director to prepare tinancial statements for each financial year. Under that law the
director has clected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice {United Kingdom Accountng Standards and applicable law, mcluding FRS 102 “The Financral
Reporting Standard applicable 1n the UK and Republic of Ireland'). Under company law the director must not
approve the financial statements unless he 1s satisfied that he gives a true and fair view of the state of affairs and
profit or loss of the Company for that period.

In preparing these financial statements, the director is required to:

. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent;
. prepate the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explamn the
Company's transactions and disclose with reasonable accuracy at any tume the finanaal position of the Company
and enable him to ensure that the financial statements comply with the Companies Act 2006, He 15 also responsible
for safeguarding the asscts of the Company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularites.

Qualifying third party indemnity provisions

During the year ended 31 December 2016 and at the date of this report, the Company has made an indemnity for
the benefit of 1D Whitmore which is a qualifying mdemmity provision for the purposes of Section 234 of the
Compantes Act 2006.
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Vector Corrosion Technologies Limited

Director's Report (continued)
For the Year Ended 31 December 2016

Disclosure of Information to auditor

The director at the time when this Director’s repont is approved has confirmed that:

» so far as he is aware, therc 1s no relevant audit information of which the Company’s auditor 1s unaware, and

. he has taken all the steps thar ought 10 have been taken as a director in order to be aware of any relevant
audit information and to establish that the Company’s auditor is aware of that mfomianon.

Post bufance sheet events
There have been no significant events affecung the Company since the year end.
Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

In prepaning this report, the director has taken advantage of the simall companies exemptions provided by secrion
4134 of the Compantes Act 2006 from the requirement to prepare a Strategic report or 1a prepanng, the Director's
report

This report was approved by the board on Z o\ &’P%G‘Mh{i' Tew™ i and signed on (s behalf.

— 7 3
Py //}%?:.:

D Whitmore
arector
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Independent Auditor's Report to the Members of Vector
Corrosion Technologies Limited

We have audited the financial statements of Vector Corrosion Technologies Limited for the year ended 31
December 2016, which comprise the Statement of comprehensive income, the Statement of financial position, the
Statement of changes 1 equity and the related notes. The financial reporting framework that has been applied in
their preparation 1s the applicable law and the United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Finaneial Reporting Standard 102 “The Financial Reporting Standard
applicable 1n the UK and Republic of Ireland’.

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Compantes Act 2006. Our audit work has beer: undertaken so that we might state to the Company’s members those
matters we are required to state to them m an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
membets as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of Directors and Auditor

As explained more fully in the Director’s responsibilities statement on page 1, the director 1s responsible for the
preparation of the financial statemnents and for being satisfied that they give a true and fatr view. Our responsibility
is to audit and express an opinton on the financial statements in accordance with apphcable law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply wath the Auditing Pracuces Board's
Fithical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's
wehsite at www. frc org uk/auditscopeukprivate.

Opinion on financial statements

In our option the financial statements:

. give 2 true and fair view of the state of the Company's affawrs as at 31 Decembet 2016 and of 1ts profir for the
year then ended,

. have been properly prepared in accordance with United Kingdom Generzally Accepted Accounting Pracrice,
and

. have been prepared in accordance with the requirements of the Companics Act 2006



o GrantThornton

[ndependent Auditot's Report to the Members of Vector
Cotrosion Technologies Limited (continued)
Qpinion on other matters prescribed by the Companies Act 2006

In our opimion, based on the work undertaken in the course of the audit:

. the mformation grven 1n the Director's report for the financial year for which the financial statements arc
prepared is consistent with the financial statements; and
. the Director's report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report under the Companies Act 2006

In the Light of the knowledge and understanding of the Company and its environment obtained 1n the course of the
audit, we have not idendfied materal misstatements in the Director's report.

Matters on which we are required to report by exception

We have nothing to report m respect of the following matters where the Companies Act 2006 requures us to report
to you 1if, 1t our opinion:

. adequate accounnng records have not been kept, or returns adequate for our audit have not been recerved

from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

. cerran disclosures of directot's remuneration specified by law are not made; or

. we have not recetved all the information and explanations we requure for our audit; or

. the directar was not entitled to take advantage of the small companies’ exemption from the requirement to

prepase a SU.'Z[tEglC report Of I prcparing the Director's ICPOIt.

—fa}f\gw‘ ol G P

Tohn Coates (Senior statutory auditor)
for and on behalf of

Grant Thornton UK LLP
Chartered Accountants

Statutory Auditor

Birmmgham

Date 20' & % W 23’7



Vectar Corrosion Technologies Limited

Statement of Comprehensive Income
For the Year Ended 31 December 2016

Continuing operations

Turnover

Cost of sales
Grass profit

Admumistrative expenses

Operating profit

Interest receivable and similar income

[nterest payable and expenses
Profit/(loss) before tax
‘I'ax credit on profit/{loss)
Profit/(loss) for the year

There was no other comprehensive mncome for 2016 (2015 /NIL).

The notes on pages 8 to 20 form part of these financial statements.

2016 2015

Note £ L
4 959,293 729,858
(378,735) (282,752)

580,558 447,106
(441,708) (444,843)

5 138,850 2,263
8 6 8
9 (42,035) (34,011)
96,821 (31,740

10 20,463 27,136
117,284 (4,604)



Vector Corrosion Tachnologies Limited
Registered number:07477975

Statement of Financial Position
As at 31 December 2016

2016 2015
Note £ L
Fixed assets
Tangible assets 1t 404,879 29,509
404,879 290,509
Current assets
Stocks 12 204,054 237,123
Debtors 13 387,147 183,388
Cash at bank and in hand 14 187,223 33,58t
778,424 444,002
Creditors: amounts faling due within cne year 15 (1,280,012) (948.594)
Net current liabilities (501,588) (504,502)
Total assets less current liabilities (96,709 {213,993)
Net Habilities (96,709) {213,993}
NI ORI
Capital and reserves
Called vp share capital 17 1 1
Profit and loss account 18 (96,710} 213,994)
(96,709) (213.993)
b ] e

The Company's financial starements have beea prepared in accordance with the provisions applicable to companies

subject to the small companies’ regime.

The financtal statements weee approved and authoused for 1ssue by the board and were signed on 1< behal€ on

D Whitmore
Director
The notes on pages 8 to 20 form pan of these financial starements,

=7 &‘D\E’;mlac' RN



Vector Corrosion Technologies Limited

Statement of Changes in Equity
For the Year Ended 31 December 2016

At 1 January 2015

Comprehensive income for the year

Loss for the year

At 1 January 2016

Comprehensive income for the year

Profit for the vear

At 31 December 2016

Called up Profit and

share capital loss account Total equity
£ £ £
1 (209,390) (209,389)
- {4,604) (4,604)
1 (213,994) (213,993)
- 117,284 117,284
1 (96,710) (96,709)




Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

1.

General information

The company is a private company lmited by shares and is incorporated in England and Wales. The
registered office address 15 27a Upper High Street, Cradley Heath, B64 SHX. The prncipal activity of the
company 1s the supply of technologies and restoration services for concrete and masonry corrosion.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specificd within these accounting policies and n accordance with Financial Reporting Standard 102, the
Financial Reporung Standard applicable in the UK and the Republic of Ireland and the Companes Act
2006.

Information on the impact of first-time adoption of FRS 102 1s given in note 22.

The preparation of financial statements n complance with RS 102 requires the use of certan critical
accountng cstimates It also requires management to cxercise judgment in applymg the Company's
accounting policies (see note 3)

FRS 102 allows a qualifying enaty certain disclosure exemptions, subjeet to certan conditions, which
have been complied with, inciuding noufication of, and no objection to, the use of exemptions by the
Company's shareholders

‘The Company has taken advantage of the exempuon from preparmg a statement of cash flows, on the
basis that 1t is a small company.

The following principal accounling policies have been appled:
Going concern

As at 31 December 2016, the Company had net labilines of £117,771 {2015: £213,993). The directors
have obtaned written support from thewrr Canadian parent company for a period of not less than 12
months from the statement of financial position date and therefore consider the Company to be a going
concern.

Revenue

Revenue 18 measured at the fair value of the consideration recetved or receivable and represents
amounts recetvable for goods provided i the normal course of business, net of discounts and sales
related taxes.

Sales of goods are recognised when goods are despatched. Revenue generated from services amounts to
the value of work carrted out during the vear as scrvices are provided, including amounts not invoiced

Page §



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

2.

Accounting policies {continued)

2.4

2.5

2.6

Tangible fixed assets

Tangible fixed assets uader the cost model are stated at historical cost less accumnulated depreaation and
any accutnulated impairment losses. Historical cost includes expenditure that 15 directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the manner
mtended by management.

At each reporting date the company assesses whether there 1s any indication of impairment. If such
indication exists, the recoverable amount of the asset 15 determimed which is the higher of its faur value
less costs 1o sell and its value in use An mnpairment loss is recogmised wherc the carrying amount
exceeds the recoverable amount.

The Company adds to the carrying amount of an 1tem of fixed assets the cost of replacing part of such
an item when that cost 1s incurred, if the replacement part 15 expected to provide incremental future
benefits to the Company. The carrying amount of the replaced part 15 derecogmsed. Repairs and
matntenance are charged to profit or loss during the period 1 which they are incurred.

Land 1s not depreciated. Depreciation on other assets 1s charged so as to allocate the cost of assets less
thetr residual value over their estimated useful lives, using the straight-line method

Depreciation s provided on the following basis:

Freehold property - 4% per annum;

Machine equipment - 10% per annum;
Office equipment - 30% per annum,
Land - Not depreciated

The assets' vesidual values, useful lves and depreciaon methods are reviewed, and adjusted
prospectively if approprate, or if there 15 an indication of a significant change since the last reporting
date.

Gamns and losses on disposals are determined by comparing the proceeds with the carrymng amount and
are recogmsed 1n the Statement of comprchensivc income.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estumarted seling price less costs
to complete and sell. Cost 1s based on the cost of purchase on a weighted averagehasis. Work 1n
progress and finished goods mclude labour and attributable overheads.

At each reporung date, stocks are assessed for impawrment. If stock is impaired, the carrymng amount 1s
reduced to its selling price less costs to complete and scll "The imparrment loss 15 recogrused
immediately in profic or loss

Debtors

Short term debtors are measured at transaction price, less any impairment Loans recewvable are
measuted tnittally at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effectrve mrerest method, less any imparrment

Page D



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

2,

Accounting policies (continued)

2.7

2.8

2.9

Cash and cash equivalents

Cash 1s represented by cash n hand and deposits with financial institutrons repayable without penalty on
notce of not mote than 24 hours. Cash equivalents are highly liquid investments that mature in no more
than three months from the date of acquisition and that are readily convertible to known amounts of
cash with msignificant risk of change in value.

Financial instrtuments

The Company only enters into basic financial mstruments transactions that result in the recognition of
financial assets and babilines like trade and other debtors and creditors.

Fmancial assets that are measured at cost and amortised cost are assessed at the end of each reporung
perod for objective evidence of unpatrment. If objective evidence of mmpanment is found, an
impairment loss s recogmused in the Statement of comprehensive mncome

For financial assets measured at amortised cost, the impairment loss is measured as the difference
berween an asset's carrying amount and the present value of estmated cash flows discounted at the
asset's original effective interest rate. 1f a financial assct has a vadable interest rate, the discount rate for
measuring any impatrment loss 1s the cutrent effective interest rate deterinined under the contract.

For financial assets measured at cost less impairment, the mmpairment loss 1s measured as the difference
between an assct's carrying amount and best esumate of the recoverable amount, which 1s an
approximation of the amount that the Company would receive for the asset if it were to be sold at the
reporting date

Financial assets and liabilies are offset and the net amount reported mn the Statement of financal
positton when there is an enforceable right to set off the recogmised amounts and there 15 an intention
to settle on a net basis or to realise the asset and settle the lability simultaneously.

Creditors

Short term creditors are measured at the transaction price Chher financial liabilitics, including bank
loans, are measured wutially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effecuve wterest method

2.10 Foreign curtency translation

Functional and presentation currency
‘The Company's functional and presentational currency 15 GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at
the dates of the transactions

At cach period end foreign currency monetary items are translated using the closing rate Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when farr value was

determined.

Pags 18



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

2.

Accounting policies (continued)

21

Finance costs

Finance costs are charged to the Statement of comprehensive mcome over the term of the debt using
the effective interest method so that the amount charged 1s at a constant rate on the carrying amount.
Issue costs are imtially recogrused as a reduction in the proceeds of the associated capatal instrument.

2.12 Operating leases: the Company as lessee

2.13

2.14

Rentals paid under operatng leases are charged to the Statement of comprehensive income on a straight
line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight
line basis over the lease tein, unless another systematic basis is representative of the tune pattern of the
lessee's benefit from the use of the leased asset.

The Company has taken advantage of the optional exemption avalable on transinon to FRS 102 wlnch
allows lease mcentrves on leases entered 1nto before the date of transttion to the standard 1 January 2015
to continue to be charged over the period to the first marker rent review rather than the rerm of the
lease

Pensions
Defined contribution pension plan

The Company operates 2 defined contributon plan for its employees A defined contributon plan is a
pension plan under which the Company pays fixed contributions tnto a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recogmsed as an expense m the Statement of comprehensive imncome when they
fall due. Amounts not patd are shown n accruals as a liability in the Statement of financial position. The
assets of the plan are held separately from the Company mn independently admurustered funds.

Interest income

Interest mcome 55 recognised in the Statement of comprehensive income using the effective mtercst
method,



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

2.

Accounting policies {continued)

2.15 Taxation

Tax 15 recognised in the Statement of comprehensive income, except that a charge attributable to an
wem of tncome and expense recognised as other comprehensive mcome or to an item recognised
directly in equity 1s also recogrused in other comprehensive income or drectly in equuty respectively.

The current income tax charge s calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date m the countries where the Company operates and generates
come.

Deterred tax balances are 1ecognised 1n respect of all tming differences that have onginated bur not
reversed by the Statement of financial position date, except that: the recognition of deferred tax assets is
limited to the extent that 1t 15 probable that they will be recovered agamnst the reversal of deferred tax
liabilittes or other future taxable profits and any deferred tax balances are reversed if and when all
conditons for retaining assoctated tax allowances have been met.

Deferred tax 15 determined using tax rates and laws that have been enacted or substantively enacted by
the reporting date.

Judgements in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make significant judgements and estimates
The areas where these judgements and estimates have been made include:

Useful economic life of fixed assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based
on the expected utlity of the assets. Uncerrainues in these estimates relate to technological obsolescence
that may change the udlity of certain software and I'l" equipment

Turnover

An analysis of turnover by class of business 1s as follows:

2016 2015

£ £

Corrosion technologies and restoration services 959,293 729,858
Analysis of urnover by country of destinatton

2016 2015

£ £

United Kingdom 233,430 367,824

Rest of Europe 425,255 154,765

Rest of the world 300,608 207,269

Pag= 17



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

5. Operating profit

The operating profit 1s stated after charging:

2016 2015
L L
Research & development charged as an expense 50,854 29,560
Depreciation of tangible fixed assets {(notc 10) 12,230 19,134
Exchange differences 13,485 (739)
Operating lease rentals 3,870 645
Defined contribuuon pension cost 8,660 -
During the year, no director recerved any emolumenes (2015: £nil).
6. Auditor's remuneration
2016 2015
£ L
Fees payable to the Company's audstor and 1ts associates for the audit of the
Company's annual financial statements 10,000 10,000
Fees payable to the Company's auditor and its associates in
respect of:
Accounting services 500 500
Taxaton compliance services 2,000 2,500
R&D taxation claim advice 8,750 -
Other services relating to taxation 930 -

12,180 3,000

7. Employees

2016 2015

£ L

Wages and salaries 175,022 142,819
Social security costs 19,675 16,367
Pension costs 8,660 6,870

203,357 166,056
No directors received any remuncration from the company 1n etther year.
The average monthly number of emplayees, mcludmg the director, during the year was 4 (2015: 3)

employces,

Page 13



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

8. Interest receivable

Bank interest recervable

9. Interest payable and similar charges

Bank mterest payable

Interest payable on loans from group undertakings

10. Taxation

Corporation tax

Current tax on profits for the year

Adjustments 1n respect of previous periods

Total current tax credit

2016 2015
£ L
6 8
2016 2015
£ £
4,431 3,027
37,604 30,084
42,035 34011
2016 2015
£ £

600 -
(21,063) (27,136)
(20,463) (27,136)
(20,463) (27,136)



Vector Corrasion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

10.

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year 15 lower thaa (2015 - lower than) the standard rate of corporation tax in the
UK of 20% (2015 - 20.25%) The differences are explained below:

2016 2015
£ £
Profit/(loss} on ordmary activities before tax 96,821 {31,740)
Profit/{loss) on ordmary activities multiplied by standard rate of corporation
tax m the UK of 20% (2015 - 20.25%) 19,364 (0,427)
Effects of:
Expenses not deductible for tax purposes 8,902 8,109
Remeasurement of deferred tax to average rate (3,149) 2,155
Adjustments to tax charge m respect of prior periods (21,063) (27,136)
Income not taxable for tax purposes - (5427
Other differences leading to an increase {decrease) in the tax charge - 5,204
I'ixed asset differences 920 482
Deferred tax not recognised (25,437) (4,096)
Total tax credit for the year (20,463) (27,130)

The deferred tax asset has not be recogmised due to uncertainty around the future profitability of the
busines.
Factors that may affect future tax charges

Following substantive enactment during the year, the main rate of corporation tax will reduce from 19%
(effective 1 April 2017) to 17% (effective 1 April 2020). This will impact the company's future tax charges
accordingly.

Pags 1h



Vector Corrosion Technologies Limited

Notes to the Financial Statements

For the Year Ended 31 December 2016

11.

12.

Tangible fixed assets

Cost or valuation
At 1 January 2016
Additions

Disposals
At 31 December 2016
Depreciation

At 1 January 2016
Charge for the period

At 31 December 2016

Net book value

At 31 December 2016

At 31 December 2015

Stocks

Raw materials

Finushed goods

Stack recognised in cost of sales during the year as an expense was £378,735 (2015: £282,752).

Freehold Machine Office

propeity  equipment equipment Land Total
£ £ £ £ £
191,015 2,752 47,357 80,000 321,124
91,000 - - 49,000 140,000

- - (13,400) - (13,400)
282,015 2,752 33,957 129,000 447,724
14,375 550 15,690 - 30,615
11,281 221 728 - 12,230
25,656 771 16,418 - 42,845
256,359 1,981 17,539 129,000 404,879
176,640 2,202 31,667 80,000 290,509
2016 2015

£ £

70,388 76,527

133,666 150,596

204,054 227,123

No unpatrment loss (2015 - /nil) was recognised in cost of sales against stock duning the year due to slow-

moving and obsolete stock

Pagc 16



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

13. Debtors

Due after more than one year

Amounts owed by group undertakings
Due within one year
Trade debtors

Qther debtors

Prepayments and accrued income

No mmpatrment loss (2015 [rul) was recognised against trade debtors.

14. Cash and cash equivalents

Cash at bank and i hand

15. Creditors: Amounts falling due within one year

‘['rade creditors
Amounts owed to group undertakings
Ozher ragation and soctal securiry

Accruals and deferred tncome

2016 2015

£ i

- 63,313
349,784 89,768
36,057 28,136
1,306 2171
387,147 183,388
2016 2015

L L
187,223 33,581
2016 2015

£ £

22,023 16,743
1,235,690 906,920
- 55
21,399 24,876
1,280,012 948,594

Amounts owed to group undertakings are unsecured, attract interest at 3.45% and are repayable on demand



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

16. Financial instruments

Financial assets

Cash and cash cquivalcnts

Financial assets measured at amortised cost

Financial liabilities

Financial liabilities measured at amortised cost

Cash and cash equivalents comprise cash at bank and m hand

2016 2015

£ L

187,223 33,581
385,841 181,217
573,064 214,798
(1,275,372)  (948,539)

Financial assers measured at amortised cost comprise trade debtors, other debtors and amounts owed by

group undertakings.

Financial liabilitdes measured at amortised cost compurise trade creditors, amounts owed to group

undertakings and accruals.

17. Share capital

Shares classified as equity

Allotted, called up and fully paid
1 ordinary share of £1

18. Reserves

Profit and loss account

Reserve I'EPI'CSCfltS current year proﬁts and cumulatve prior ycar pfOﬁtS.

2016

£

2015
£

Paga 18



Vector Corrosion Technologies Limited

Notes to the Financial Statements
For the Year Ended 31 December 2016

19.

Related party transactions

During the year, Vector Corrosion Technologies Limited undertook a number of transactions with related
parties, which are all members of the group of compantes headed by Vector Corrosion Fechnologies Ltd

Amounts due from group undertakings

Vector Corrosion Technologtes Inc.

Amounts owed to group undertakings

Vector Corrosion Technologies Lid
Vector Construction Lid
Galvanic Corrosion Technologies Inc.

Vector Corrosion Technologies Inc.

Sales to group undertakings

Vector Corrosion Technologies Ltd
Vector Corrosion Technologies Inc

Vector Constructnon Lid

Purchases from group undertakings

Galvaruc Corrosion Technologies Inc.

Vector Corrosion Technologies T.td

Interest payahble on amounts owed to group undertakings

Vector Construction Ltd
Vector Corrosion Technologies Ltd

Vector Corrasion Technologies Tnc

2016 2015

£ £

- 63,313

1,030,712 899,284

774 483

54,774 7,152
149,430 -

1,235,690 906,919
3,698 -

486 118,270

- 78,609

4,184 196,879

267,981 120,955
357 -

268,338 120,955

13 21

32,654 28,788
3,991 -

36,658 28,809



Vector Corrosion Technologies Limited

Notes to the Financial Statements

For the Year Ended 31 December 2016

20.

21,

22,

Commitments under operating leases

At 31 December 2016 the Company had future minimum lease payments under non-cancellable operating

leases as follows.

Not later than 1 vear

Later than 1 year and not later than 5 years

Controlling party

2016 2015
L L
3,870 3,870
3,225 7,095
7,095 10,965

The ultumate controlling patry 15 Vector Corroston Technologies I.td, a company mncozporated i Canada,

which 15 1ts immediate parent company.

First time adoption of FRS 102

The policies applied under the enuty's previous accountung framework are not materially different to FRS

102 and have not inpacted on equity or profit or loss.

Fage A0



