234,38 b - s

{n accordance with

Sections 859A and

seonsow - MRO1 )

Act 2005 Particulars of a charge La S erfo rm

A fee 1s payable with this form You can use the WebFiling service to file this form online,
Please see ‘How {o pay' on the Please go to www companieshouse gov uk
last page

< Whatthis form s for % What this form 15 NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an mstrument instrument Use form MR08

This form must be delivered to the Registrar for registration withi
21 days beginning with the day after the date of creation of the charg
delivered outside of the 21 days it will be rejected unless it 1s accomp
court order extending the ime for delivery

JU

You must enclose a certified copy of the instrument with thus form Tt 03/02/2016 #
scanned and placed on the public record Do not send the onginal COMPANIES HOUSE

Company details EL_ l_ ’_ For ofmaruse
Company number ,0— |_7_ |4_ |7 |—6- IT IT IT = Filling in this form

Please complete in typescript or in
Company name tn full ] Lausanne Financing Limited bold black capitals

l Alt fields are mandatory unless
specified or mdicated by *

WEDNESDAY

Charge creation date
Crargecreatondats [2 & [0 1 [z [o [1 [s. B
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, securty agents or trustees
entitled to the charge

Name ! HSBC Bank plc (as Secunty Agent)

Name

Name

Name l

If there are more than four names, please supply any four of these names then
tick the statement below

[ 1 confirm that there are more than four persons, secunty agents or
trustees enbitled o the charge

CHFP025
06/14 Version 20 Laserform Intemational 6/14
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Particulars of a charge

Brief description

Please give a short descniption of any land, ship, aircraft or intellectual property
registered or required to be registered n the UK subject to a charge (which is
not a floating charge) or fixed secunty inciuded in the instrument

Brref description

All current and future Land (inciuding any leasehold interest that is
not prohibited under its terms from being charged or has, by virtue of
obtaining lessor's consent, ceased to be a Floating Charge Property)
and Intellectual Property owned by the company, in each case as
specified (and defined) in the Debenture registered by this Form
MRO* (the "Debenture") For more details, please refer to the

Debenture

Please submit only a short
descnptron If there are a number of
plots of tand, aircraft andfor ships,
you should simply descnbe some
of them in the text field and add a
statement along the hines of, “for
more detalls please refer to the
nstrument”

Please iimit the descnption to the
avazllable space

Other charge or fixed secunty

Does the instrument include a charge (which 1s not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not descnbed above? Please tick the appropriate box

[v] Yes

[] No

Floating charge

Is the Instrument expressed to contain a fleating charge™ Please tick the
appropnate box

[v]1 Yes Continue
[J No Goto Section7

Is the floating charge expressed to cover all the properly and undertaking of
the company?

[v} Yes

Negative Pledge

Do any of the terms of the charge protubit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[v] Yes
1 No

Trustee statement ©@

You may tick the box If the company named in Section 115 acting as truslee of
the property or undertaking which is the subject of the charge

[

© This statement may be fited after
the registration of the charge (use
form MROG)

Signature

Please sign the form here

Signature

Signature

XH@ PNLPWIT X TV P P, X

This form must be signed by a person with an interest in the charge

CHFP0O25
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Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House If there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

| Coniactoame  Effy Dennis

|700rmarzy name

|

Pd“ss Atlantic House
[ Holborn Viaduct

[ Postiown | ondon

Hogan Lovells International LLP

CountyRegion

= [efefrfal [2]F[e

| Conry - nited Kingdom

[Dx 57 London Chancery Lane
| Teeghore - +44 (20) 7296 5234

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

{v] The company name and number match the
information held on the public Register

[¥] You have included a certified copy of the
instrument with this form

[v] You have entered the date on which the charge
was created

[¥] You have shown the names of persons enlitied {o
the charge

(A1 You have ticked any appropriate boxes In
Sections 3,5,6,7& 8

[“1 You have given a description in Section 4, if
appropriate

[ You have signed the form

[“1 You have enclosed the correct fee

[v] Please do not send the oniginal instrument, 1t must
be a certified copy

Please note that all information on thus form will
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Regstrar of Compantes, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further informatton, please see the guidance notes
on the website at www companieshouse gov uk or
email enquiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse gov uk

CHFP025
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number 7476022

Charge code' 0747 6022 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th January 2016 and created by LAUSANNE FINANCING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd February 2016.

By D

Given at Companies House, Cardiff on 8th February 2016

£ .,
£,
& "
2
E T )
< I~

THE OFFICIAL SEAL OF THE

Companies House L A o e



EXECUTION VERSION

DATED 28 |ANUARY 2016

LAUSANNE FINANCING LIMITED
and certain of its Subsidiaries
(as Chargors)

-and -

HSBC BANK £L.C
(as Secunity Agent)

DEBENTURE

This Deed 13 entered into with the benefits of and subject to the terms of
the Intercreditor Agreement (as defined herein)

Gave for material redacted pursuant to 8855G of tha
Companies Act 2008, | certify that this I a true and

complete copy of the com original ssen by ma
P cb‘%
Name. Maggier {oAeeTo™

Tile  Solcitor

Date pA QA 20164

Hogan Lovells Intemationa LLP (Ret | K.i.$3F §oo 72
Allantic House, Holborn Viaduct, Londoj'r%ﬁeg

Hogan
Lovells

Ref F3/ROBERTSH
R4537 00722

Hogan Lovells Intemational LLP Atlantic House, Holbern Viaduct, London EC1A 2FG
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EXECUTION VERSION

THIS DERENTURE IS made on 28 January 2016

BETWEEN

(1)
(2)

THE COMPANIES named In Schedule 1 (The Chargors), and

HSBC BANK PLC as Secunty Agent

WITNESSES as follows:

1

11

12

13

21

BACKGROUND

On or around the date hereof, the Faciities Agreement (as defined below) 1s to be
amended and restated pursuant to the terms of the Third Amendment Agreement (as
defined below)

It 1s a condition precedent to the Third Amendment Agreement that the Chargors enter
into this Debenture

The Chargors enter into this Debenture in addition to, and without prejudice to, the
Existing Debenture (as defined below)

DEFINITIONS AND INTERPRETATION

Definittons Unless the context otherwise requires, words or expressions defined in the
Facilties Agreement shall have the same meanings in this Debenture and this
construction shall survive the termination of the Facilihes Agreement In addition, in this
Debhenture

"Account Bank" means HSBC Bank plic or any other major UK clearing bank which the
Parent may nominate from time to time

"Act" means the Companies Act 2006

"Assets" means in relation to a Chargor, ail its undertaking, property, assets, revenues
and nghts of every description, or any part of them

"Beneficiary” means each Finance Party and each Hedge Counterparty

"Chargor” means each company named in Schedule 1 (The Chargors) and (with effect
from its accession) each other company which executes a Deed of Accession and Charge
and any company which subsequently adopts the obligatians of a Chargor

"Company” means Lausanne Acquisitions Limited, a lmited hability company
incorporated under the laws of England and Wales with registered number 7479150

"Declared Default” means the Agent first exercising its respective nghts under Clause
26 20 (Acceleration) of the Facilities Agreement

"Deed of Accession and Charge” means a deed of accession and charge substantially
in the form of Schedule 3 (Form of Deed of Accassion and Charge for a New Chargar)

"Default” means a Default under and as defined in the Facilities Agreement
"Denvative Rights” includes

(a) allotments, nghts, money or property ansing at any tme in relation to any
Investments by way of conversion, exchange, redemption, bonus, preference,
option or otherwise,
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(b) dividends, distributions, interest and other income paid or payable in relation to
any Investments, and

{c) stock, shares and securites offered in addition to or substituton for any
Investments

"Event of Default” means an Event of Default under and as defined In the Facilites
Agreement

"Existing Debenture” means the debenture dated 8 June 2011 granted by the Chargors
in favour of the Secunty Agent

"Facilities Agreement” means the faciities agreement dated 8 June 2011, as amended
on 30 January 2012, as amended and restated on 28 December 2012, as further
amended on 14 May 2014 and as further amended and restated on or about the date of
this Debenture and made between Lausanne Financing Limited (as Parent), the Onginal
Borrower, the Onginal Guarantors, the Onginal Lenders and HSBC Bank plc (as Arranger,
Agent and Secunty Agent)

"Finance Document” means the Facilities Agreement, the First Amendment Agreement,
the Second Amendment Agreement, the Third Amendment Agreement, any Accession
Deed, any Ancillary Document, any Compliance Certificate, any Fee Letter, any Hedging
Agreement, the Intercreditor Agreement, the Investor Side Letter, any Resignation Letter,
any Selection Notice, any Transaction Secunty Document, any Utiisation Request, and
any other document designated as a "Finance Document" by the Agent and the Parent

"Finance Party” means the Agent, the Secunty Agent, the Arrangers, the Lenders and
any Ancillary Lender

"Fixed Security Asset" means an Asset for the tme being comprised within an
assignment created by Clause 3 1 (Assignments) or within a mortgage or fixed charge
created by Clause 3 2 (Fixed secunity) or ansing on crystallisation of a floating charge
whether under Clause 4 (Crystalfisation) or otherwise

"Floating Charge Asset” means an Asset for the time being comprised within the
floating charge created by Clause 3 3 (Creation of floating charge) but, in relation to
Assets situated in Scofland and charged by Clause 3 3(b) only In so far as concems the
floating charge over that Asset

"Floating Charge Property” means any leasehold interests owned by a Chargor which
that Chargor i1s prohibited under the terms of the |ease from charging or for which landlord
consent 1s required and has not yet been obtained in accordance with Clause 4 7(a)
{Lessor's consent)

"Group” means the Parent and its Subsidiares for the time being (and including the
Target Group on or after the Closing Date)

"Hedge Counterparty” has the meaning given to that term in the Intercreditor
Agreement

"Hedging Agreements" has the meaning given to that term n the Intercreditor
Agreement

“Insurance Policy” means any contract or policy of insurance of any Chargor (including
all cover notes) of whatever nature which are from time to time taken out by or on behalf
of any Chargor or (to the extent of its interest) in which any Chargor has an interest at any
time
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"Intellectual Property” means patents (including supplementary protection certificates),
utility models, registered and unregistered trade marks (including service marks), nghts in
passing off, copynght, database nghts, domain names, registered and unregistered nghts
In designs (including n relation to semiconductor products) anywhere in the world (which
may now or in the future subsist) and, in each case, any extensions and renewals of, and
any applications for, such nghts

"Intellectual Property Rights” in relation to a Chargor, means all and any of its
intellectual Property and all other intellectua! property nights, causes of action, interests
and assets charged by it pursuant to paragraphs (c){xn) to (xi) inclusive of Clause 3 2
{Fixed secunty)

"Intercreditor Agreement” means the intercreditor agreement dated 8 June 2011 and
made between, amongst others, the Parent, the Obligors, the Secunty Agent, the Agent,
the Amrangers and the Investor (each term as defined therein)

"Investments" means all shares, stock, debentures, debenture stock, bonds and other
investments (as listed 1n Schedule 2, Part I} of the Financial Services and Markets Act
2000), whether certificated or uncertificated and whether in registered or bearer form,
mcluding all depository interests representing any of them and including all nghts and
benefits of a capital nature accruing at any time in respect of any Investments by way of
redemption, repayment, substitution, exchange, bonus or preference, option, nghts or
otherwise

"Land" means freehold and leasehold, and any other estate In, land and (outside
England and Wales) immaovable property and in each case all bulldings and structures
upon and all things affixed to Land (inctuding trade and tenant's fixtures)

"Letter of Direction” means a lelter of direchon substanbally n the form of the
appropniate letter set out in Schedule 9 {(Forms of Letfer of Direction)

"Liability” means any liability, damage, loss, costs, claim or expense of any kind or
nature, whether direct, indirect, special, consequential or otherwise

"New Chargor” means a member of the Group which becomes a Chargor under this
Debenture In accordance with Clause 28 {Accession of a New Chargor)

"Parent” means Lausanne Financing Limited a limited liabiity company incorporated
under the laws of England and Wales with registered number 07476022

"Party” means a parly to thus Debenture

"Receivables” in relation to a Chargor, means all sums of money recevable by it at any
ttme consisting of or payable under or dernved from any Asset descnbed in Clause 3 2
{Fixed secunty)

"Receiver” means a receiver and manager appointed under Clause 16 {Appomtment of a
Recewver or an Admirystrator) ncluding (where the context requires or permits) any
substituted receiver and manager

"Relaevant System" has the meaning given to that term by the Uncertificated Secunties
Regulations 2001 and includes the CREST system and also any other system or facility
(whether established 1in the United Kingdom or elsewhere) providing means for the
deposit of, and clearance of transactions 1n, Investments

"Secured Sums” means all present and future obligations and habilibes {(whether actual
or contingent and whether owed Jointly or severally or in any other capacity whatsoever)
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of each Chargor to all or any of the Beneficianes under each or any of the Finance
Documents, in each case together wrth

(a) all costs, charges and expenses Incurred by any Beneficiary in connection with
the protection, preservation or enforcement of its nghts under any Finance
Document, and

(D) alt moneys, obhgations and labilities due, owing or incurred In respect of any
vanations or increases in the amount or composition of the faciites prowvided
under any Finance Document or the obligatons and hiabilities imposed under such
documents

"Security Agent"' means HSBC Bank plc acting as secunty agent and trustee for the
Beneftcianes including any successor appointed by the Beneficianes pursuant to the
Finance Documents

"Specified Intellectual Property” means the Intellectual Property listed in Schedule 6
{Spectfied intellectual Property)

"Specified Investments” means, in relation to a Chargor, all Investrments which at any
time

(a) represent a holding in a Subsiciary of such Chargor ¢r an undertaking which
would be its subsidiary undertaking If in section 1162(2)(a) of the Act "30 per cent
or more" were substituted for "a majonty”,

(b) are held in the name of the Secunty Agent or its nominee or to its order, or

{c) that Chargor has deposited certificates for with the Securty Agent or which, if
uncerbficated, are held in an escrow or other account in favour of the Secunty
Agent or its nominee

"Third Amendment Agreement” means the amendment and restatement agreement in
respect of this Agreement dated on or about the date of this Debenture

interpretation Unless the context otherwise requires, the interpretative provisions set out
In the paragraphs below shall apply \n this Debenture

(a) References to any Party shall be construed so as to include that Party's respective
successors In title, permitted assigns and permitted transferees

{b) “Including” and "in particular” shail not be construed restrictively but shall mean
respectively "including, without prejudice to the generality of the foregoing” and "in
particular, but without prejudice to the generality of the foregoing”

{c) A "person” includes any person, firm, company, corporation, government, state
or agency of a state or any association, joint venture, trust or partnership (whether
or not having separate legal personality) of two or more of the foregoing

(d) "Property” includes any interest {legal or equitable) In real or personal property
and any thing in action

(e) "Variation" includes any variation, amendment, accession, novation, restatement,
modification, assignment, transfer, supplement, exiension, deleton or
replacement however effected and "vary" and "vaned” shall be construed
accordingly
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H "Wnting" includes facsimile transmission legibly received except in relation to any
certificate, notice or other document which 1s expressly required by this Debenture
to be signed and "written" has a corresponding meaning

{(9) Subject to Clause 33 4 (Vanations), references to this Debenture or to any other
document (including any Finance Document) include references to this Debenture
or such other document as varied sn any manner from tme to time, even if
changes are made to the composition of the parties to this Debenture or such
other document or to the nature or amount of any facilittes made available under
such other document and, in addition, references to this Debenture shall include
(with effect from the date on which it comes into force) each Deed of Accession
and Charge executed pursuant to it

(h) References to uncertficated Investments are to Investments the title to which can
be transferred by means of an electronic or other entry in a Relevant System and
references to certficated Investments are to Investments which are not
uncertificated Investments

{1) The singular shall include the plural and vice versa and any gender shall include
the other genders

) Clauses, paragraphs and Schedules shali be construed as references to Clauses
and paragraphs of, and Schedules to, this Debenture

{k) Any reference to any statute or statutory instrument or any section of it shall be
deemed to include a reference to any statutory modification or re-enactment of 1t
for the time being in force in relation to the particutar circumstances

{ Headings in this Debenture are inserted for convenience ang shali not affect its
interpretation

{m) A Default (other than an Event of Default) 1s "continuing” for the purposes of the
Finance Documents if it has not been remedied or waived and an Event of Default
for those purposes 1s "continuing” if it has not been waived

Conflict of terms* [f any conflict arises between the covenants and undertakings in
Clause 11 (Land) and Clause 12 {Intellectual Properly Rights) and the covenants and
undertakings in Clause 25 (General Underfakings) of the Facilities Agreement, the
covenants and undertakings given in the Facilites Agreement shall prevail

COVENANT TO PAY

Covenant to pay: Each Chargor {as pnmary cbligor and not merely as surety) covenants
with the Secunty Agent that it will, on the Secunty Agent's wrtten demand, pay or
discharge the Secured Sums at the times and in the manner provided In the relevant
Finance Documents

Proviso The covenanis contained in this Clause and the secunty created by this
Debenture shall not extend to or include any hability or sum which would otherwise cause
any such covenant or secunty to be unfawful or prombited by any applicable law

Demands-

(a) The making of cne demand shail not preclude the Security Agent from making any
further demands

{b) Any third party dealng with the Secunty Agent or any Receiver shall not be
concerned to see or enquire as to the valdity of any demand under this
Debenture
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CREATION OF SECURITY

Assignments: Each Chargor, with full title guarantee (subject to the Existing Debenture),
as secunty for the payment or discharge of all Secured Sums, assigns absolutely to the
Security Agent

(a)

(b)

(€

all of its nghts, ttle and interest from time to time in respect of any sums payable
to it pursuant to the Insurance Policies,

all its nghts, title and interest from tme to tme in respect of the Hedging
Agreements, and

all its nghts, bile and interest from tme to time In respect of any Structural Intra-
Group Loans

Fixed security: Each Chargor, with full title guarantee (subject to the Existing
Debenture), as secunty for the payment or discharge of all Secured Sums, charges to the
Security Agent

(a)

{b)

{c)

by way of legal mortgage, all Land 1n England and Wales now vested in it and
registered at the Land Registry or which will be subject to first registration at the
Land Registry upon the execution and delivery of this Debenture, it each case as
descrnbed in Schedule 2 (Registered Land to be Mortgaged),

by way of legal mortgage, all other Land in England and Wales now vested in it
and not registered at the Land Registry,

by way of fixed charge

(] all other Land which 15 now, or in the future becomes, its property
(including any leasehold interest only to the extent that such leasehold
interest 1s not prohibited under its terms from being charged or has by
virtue of obtaining lessor's consent pursuant to Clause 3 7(a) ceased to be
a Floating Charge Property),

() all interests and nghts in or relating to Land or the proceeds of sale of
Land now or in the future belonging to it (including any leasehold interest
only to the extent that such leasehold interest 1s not prohibited under its
terms from being charged or such leasehold interest has by wirtue of
obtaining lessor's consent pursuant to Clause 3 7(a) ceased to be a
Floating Charge Property),

(1) all plant and machinery now or in the future aitached to any Land which, or
an interest in which, 1s charged by it under the preceding provisions of this
Clause 3 2,

{iv} all rental and other Income and all debts and claims now or in the future
due or owing to it under or in connection with any lease, agreement or
licence relating to Land,

(v) all Specified Investments which are now its property, including all
proceeds of sale denved from them,

(w) all Specified Investments in which that Chargor may n the future acquire
any interest (legal or equitable}, including a!l proceeds of sale denved from
them,

(vi)  all Derivative Rights of a capital nature now or in the future accruing or
offered in respect of its Specified Investments,
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all Denvative Rights of an income nature now or in the future accruing or
offered at any time in respect of its Specified Investments,

all insurance or assurance contracts or policies now ar in the future held
by or otherwise benefiting it which relate to Fixed Secunty Assets or which
are now or in the future deposited by it with the Secunty Agent, together
with all its nghts and interests 1n such contracts and policies {including the
benefit of all claims ansing and all money payable under them) apart from
any claims which are otherwise subject to a fixed charge or assignment (at
law or 1n equity} in this Debenture,

all ts goodwill and uncalled capttal for the time being,

where Spectfied Investments are held in a Relevant System, all its nghts
against the operator of the Relevant System or any participant in respect
of such Specified Investments,

all Specified Intellectual Property belonging to it

ail other intellectual Property presently belonging to it, including its interest
in any Intellectual Property to which 1t 1s not absolutely entitled or to which
it 1s enttled together with others (to the extent that any consent of a
relevant person has been obtained),

all Intellectual Property that may be acquired by or belong to it in the
future, including any such Intellectual Property to which 1t 1s not absolutely
entitled or to which it 1s entitled together with others (to the extent that any
consent of a relevant person has been obtained),

the benefit of all agreements and licences now or in the future entered Into
or enjoyed by it relatng to the use or explataton of any Intellectual
Property in any part of the world,

all its nghts now or In the future In relation to trade secrets, confidential
information and knowhow in any part of the world,

all its nghts and causes of achon n respect of infringement{s) (past,
present or future) of the rights referred to in sub-paragraphs (c}(ix) to (xv)
inclusive of this Clause,

all trade debts now or in the future owing {o It,

all debts owing to it as described In Schedule 10 (Details of Debts Owing
to a Chargor by another member of the Group which are subyect to a fixed
charge),

all other debts now or in the future owing to It, excluding those arising on
fluctuating accounts with other members of the Group,

the benefit of all instruments, guarantees, charges, pledges and other
secunty and all other nghts and remedies available to it in respect of any
Fixed Security Asset except to the extent that such items are for the time
being effectively assigned under Clause 3 1 {(Assignments),

any beneficial interest, claim or entitiement it has in any penston fund now
or in the future,

all nghts, money or property accruing or payable to it now or in the future
under or by virtue of a Fixed Secunty Asset except to the extent that such
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rnghts, money or property are for the time being effectively assigned or
charged by fixed charge under the foregoing provisicns of this Debenture,

(xxiv) all moneys at any tme standing to the credit of any Holding Account
andfor Mandatory Prepayment Account, and

(xxv) the benefit of all icences, consents and authonsations held in connection
with its business or the use of any Asset and the nght to recover and
receive all compensation which may be payable in respect of them

Creation of floating charge: Each Chargor, with full title guarantee (subject to the
Existing Debenture), charges to the Secunty Agent as secunty for the payment or
discharge of all Secured Sums, by way of fioating charge

(a) all ts Assets, except to the extent that such Assets are for the time being
effectively assigned by way of secunty by wvitue of Clause 3 1 (Assignments) or
charged by any fixed charge contained in Clause 3 2 (Fixed secunty), including
any Assets compnsed within a charge which is reconverted under Clause 5 4
(Reconversion), and

(b) without exception, all its Assets in so far as they are for the ttme being situated in
Scotland,

but in each case so that such Chargor shall not create any Secunty over any such Asset
{whether having prionty over, or ranking pan passu with or subject to, this floating charge)
or take any other step referred to in Clause 8 (NMegative pledge and other restrictions) with
respect to any such Agset, and such Chargor shall not, without the consent of the Secunty
Agent, sell, transfer, part with or dispose of any such Asset (except by way of sale in the
ordinary course of its business to the extent that such actton 1s not otherwise prohibited by
any Finance Document)

Notices of Assignment.

(a) The Chargors shall on the date of the Debenture give notice to the insurers (and
any broker) of the secunty over the Insurance Policies and therr proceeds created
by this Debenture substantially in the form set out at Part 2 of Schedule 7 (Forms
of Notice Assignment) and otherwise comply with its abligations in Clause 25 23
{/nsurance) of the Facilities Agreement

{b) The Company shali on the date of this Debenture (or, If later, on the date on which
it enters into the Hedging Agreements) execute a notice of assignment in respect
of the Hedging Agreements In substantially the form set out i Part1 of
Schedule 7 (Forms of Notice of Assignment) and immediately deliver the notice to
each Hedge Counterparty

{c) The Company and the Parent shall request the executon and delivery to the
Secunty Agent of acknowledgments by the addressees of the notices delivered to
them pursuant to paragraphs (a), (b) and (c) above

Priority:

(a) Subject to the Existing Debenture, any fixed Secunty created by a Chargor and
subsisting 1n favour of the Secunty Agent shall {save as the Secunty Agent may
otherwise declare at or after the tme of its creation) have pnonty over the floating
charge created by Clause 3 3 (Creation of floating charge)

{b) Subject to the Existing Debenture, any Secunty created in the future by a Chargor
(except in favour of the Secunty Agent) shall be expressed to be subject to this
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Debenture and shall rank 1n order of pnonty behind the charges created by this
Debenture

Application to the Land Registry. Each Chargor

(a)

(b)

in relation to each register of title of any present and future Land of that Chargor
which 1s charged to the Secunty Agent under ttys Debenture or pursuant to
Clause 9 (Further Assurance), consents to the Secunty Agent (or its solicitors) at
any time

m submitting a Form RX1 {application to register a restnction) in the following
terms

"No disposition of the registered estate by the proprietor of the registered
estate 1s to be registered without a written consent signed by the propnetor
for the time being of the charge dated [date] in favour of [Chargee]
referred to on the charges register, or their conveyancer *, and

{n} submitting a Form CH2 (application to enter an obhgation to make further
advances), and

covenants to submit an application to the appropriate Land Registry for the first
reqistration of any unregistered Land in England and Wales mortgaged by Clause
3 2 (Fixed secunty) at its own expense, immediately following its execution of this
Debenture

Lessor's consent:

@)

(b}

(c)

(d)

Each Chargor shall use all reasonable endeavours {including incurning reasonable
costs and expenses) to obtain any lessor's consent required for the creation of the
charges envisaged by paragraphs (a), (b) and (c){1) of Clause 3 2 (Fixed security)
over all leasehold land with a term of 25 years or more to run as scon as possible
(including 10 relation to the Floating Charge Properties), keep the Secunty Agent
informed of the progress of its negotiations with the lessor and provide the
Secunity Agent with a copy of each consent immediately after its receipt

i, notwithstanding paragraph (a) above, such lessor's consent cannot be obtained
in relatton to any leasehold nterest, that interest shall be subject to a fioating
charge under Clause 3 3 (Creation of a fleating charge) and shall be designated
as a Floating Charge Property until such lessor's consent has been obtained, at
which point that interest shall no longer be designated as a Floating Charge
Property but shall instead be subject to a charge under Clause 3 2 (a), (b), (c)(1) or
{c)(n) (Fixed secunly) as appropnate

If any charge created n paragraphs (a), (b) and (c){1) and c(i1) of Clause 3 2 (Fixed
secunty) or Clause 3 3 (Creation of a floating charge) breaches the terms of any
lease under which the relevant Chargor holds any leasehold propeny, such
breach shall not in turn constitute a breach of any of the representations and
warranties given by any Chargor in the Finance Documents

If, despite the relevant Chargor's endeavours under paragraph (a) of this
Clause 3 7, any lessor of any leasehold property takes, or threatens to take,
proceedings for forferiture of a lease on the grounds that its consent had not been
obtaned to the creation of a charge over that leasehold interest in this Debenture,
the Secunty Agent will (f so requested by such Chargor) release the floating
secunty constituted by this Debenture over that lease
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intellectual Property consent:

Where consent is required for the charging of Intellectual Property under paragraphs c{xu)
to c{xiv) of Clause 3 2 (Fixed secunty) and the Secunty Agent (acting reasonably) has
made a request to the relevant Chargor for such consent to be obtained, the Chargor
shalt use reasonable endeavours to obtain the consent as soon as possible, keep the
Secunty Agent informed of the progress of its negotiations and provide the Secunty Agent
with a copy of each consent immediately after its receipt

CRYSTALLISATION

Crystallisation by notice: The floating charge created by each Chargor in Clause 4 3
(Creation of floating charge) may, subject to Clause 45 (Moratonum Assets), be
crystaliised into a fixed charge by notice in wnting given at any tme by the Security Agent
to the relevant Chargor (cr to the Parent on its behatf) if

{a) a Declared Default has occurred, or

{b} the Secunty Agent in good faith considers that a Default under Clause 26 8
(Creditors' Process) of the Facilittes Agreement has occurred and 1s continuing
and the Secunty Agent in good faith cansiders that any of the Assets expressed to
be charged to the Secunty Agent by this Debenture may be in jeopardy or in
danger of being seized or sold pursuant to any form of legal process

Such crystallisation shall take effect over the Floating Charge Assets or class of Assets
specified in the notice  if no Floating Charge Assets are specified, it shall take effect over
all Floating Charge Assets of the relevant Chargor

Automatic crystalhsation- If, without the Secunty Agent's prior wntten consent

(a} any Chargor, in contravention of any Finance Document, resolves to take or takes
any step to

()] charge or otherwise encumber any of its Floating Charge Assets,
) create a trust over any of its Floating Charge Assets, or

{n) dispose of any Floating Charge Asset (except by way of sale in the
ordinary course of such Chargor's business to the extent that such
disposal 1s not otherwise prohibited by any Finance Document), or

(b) any person resolves to take or takes any step to seize or sell any Floating Charge
Asset pursuant to any form of legal process, or

(c) an Event of Default under Clause 268 (insoivency) or 287 (Insolvency
Proceedings) of the Faciliies Agreement has occurred,

then the floating charge created by Clause 4 3 (Creation of floating charge) shall, subject
to Clause 4 5 (Moratorium Assets), be automatically and mstantly crystallised (without the
necessity of notice} into a fixed charge over such Floating Charge Asset or, In the case of
paragraph (c) above into a fixed charge over all Floating Charge Assets of the relevant
Chargor

Future Floating Charge Assets Except as otherwise stated in any nobce given under
Clause 5 1 (Crystallisation by notice) or unless the crystallisation relates to all its Floating
Charge Assets, prospective Floating Charge Assets acquired by any Chargor after
crystallisation has occurred under Clause 5 1 (Crystallisation by notice) or 4 2 (Automatic
crystallisation} shall become subject to the fioating charge created by Clause 3 3
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(Creation of floating charge), so that the crystallisation shall be effective only as to the
specific Floating Charge Assets affected by the crystallisation

Reconversion® Any charge which has crystalised under Clause 4 1 (Crystallisation by
notice) or 4 2 (Automatic crystaflisatron) may, by notice In wnting given at any time by the
Secunty Agent to the relevant Chargor (or to the Parent on its behalf), be reconverted into
a floating charge in relation to the Assets specified in such notice

Moratorium Assets. The floating charge created by each Chargor in Clause 33
{Creation of floaling charge) may not be converted into a fixed charge on Assets for which
a moratonum 1s in force if and for so long as such conversion would breach paragraph 13
i Schedule A1 of the Insclvency Act 1986

TITLE DOCUMENTS, INSURANCE POLICIES AND TRANSFERS

Documents: Subject to the nghts of any pnor chargee and except as otherwise expressly
agreed in writing by the Secunty Agent, each Chargor shall

{(a) to the extent not previously provided to the Secunty Agent pursuant to the Exsting
Debenture, deposit with the Securnity Agent, and the Secunty Agent shall be
entitled to retain dunng the continuance of the secunty created by thus Debenture,
all deeds and documents of title relating to all its Fixed Secunty Assets, including
policies of insurance and assurance, certificates of registration and certificates
constituting or evidencing Specified Investments and Intellectual Property Rights,
and

{b) execute and dehver to the Secunty Agent such documents and transfers and give
such instructions and perform such other acts as the Securnity Agent may
reasonably require at any time to constitute or perfect an equitable or legal charge
(at the Security Agent's option} over its Specified Investments, including any
ehgible to participate in a Relevant System

Insurance’
{a) Each Chargor shall

0] maintain at all tmes insurance policies which comply with Clause 12 23
(Insurance) of the Faciites Agreement and comply with the terms of all
such insurance policies, including any stipulations or restrictions as to use
or operation of any asset, and shall not do or permit anything which may
make any insurance policy void or voidable,

{w) make notifications to insurers of any claims or prospectve claims In
accordance with the provisions of the relevant insurance policy and
diigently pursue the making of recoveries from insurers,

() request that

(1 the Secunty Agent be shown as the loss payee on the face of all its
insurance policies in such form as the Securtty Agent may require,
and

(2) the members of the Group shall punctually make all premium and
other payments necessary for effecting or maintaiming such
insurances and on demand shall produce to the Security Agent the
receipts of such payments, and

{3) the members of the Group shall, If so required by the Secunty
Agent, use ther reasonable endeavours to cause the policies of
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insurance maintained by them as required by this Clause to be
forthwith amended to include clauses in form satisfactory to the
Secunty Agent to ensure that the policies shall not be voidable by
the Insurers as a result of any misrepresentation, non-disclosure of
matenal facts or breach of warranty provided that in each case
there shall have been no fraud or wilful deceit on the part of the
insured member of the Group

{b) If any default shall at any time be made in effecting or maintaining such insurance
or tn producing any such receipt to the Secunty Agent on demand or depositing
any pohtcy with the Secunty Agent pursuant to the Transaction Secunty
Documents, the Secunty Agent may take out or renew such insurances in such
sums as the Secunty Agent may think expedient and ali money expended by the
Secunty Agent under this provision shall be recoverable by the Secunty Agent
under Clause 24 (Costs, expenses and habilities)

(c) Each Charger shall request that its insurance broker undertakes in wnting to the
Secunty Agent that

() as soon as It becomes aware that the Chargor has falled to pay any
premium or renew any insurance, it wiil keep the Secunty Agent's interest
in such insurance in force up to the full sum insured and for the same nsks
(subject to the premium for any such penod of extended cover being
payable by the Secunty Agent for the account of the Chargor),

{n} it wall advise the Secunty Agent of any proposed cancellation of the policy
at least 14 days before such canceilation s due to take effect,

(m if the insurance cover is to be reduced or any insured nsks are to be
restricted, it will advise the Security Agent at least 14 days before such
reduction or restrichon is due to take effect,

(v} it will advise the Secunty Agent immediately of any act, omisston or event
which comes to the knowledge of the insurer or the broker (as the case
may be) and which mught nvalidate the nsurance or render it
unenforceable, in whole or 1n part,

(v) it will advise the Secunty Agent if any clam with a value In excess of
£100,000 1s rejected by insurers or if insurers impose a reservation of
rights following the notification of any claim, and

{1} it will notify the Secunty Agent as soon as reasonably prachcal if it gives or
receives notice of termmation of appointment as brokers in relation to the
Insurances

COLLECTION OF RECEIVABLES

Notices to Account Bank: Each Chargor (or the Parent on its behalf) shall, promptly
upon opening any account with the Account Bank, give notice to the Account Bank
substantially in the form set out in Part 1 of Schedule 4 {Collection of Receivablas) and
request that the Account Bank delivers to the Secunty Agent an acknowledgement in the
form set out In Part 2 of Schedule 4 (Colfection of Receivables)

Notice to Mandatory Prepayment Account and Holding Account bank: Each Chargor
(or the Parent on its behalf) shall, promptly upon opentng the Mandatory Prepayment
Account andfor the Holding Account, give notice to the bank at which the Mandatory
Prepayment Account and Holding Account are held substantially in the form set out in
Part 1 of Schedule 5 (Notice re Mandafory Prepayment Account and Holding Account)
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and request that the relevant bank delivers to the Secunty Agent an acknowledgement in
the form set out in Part 2 of Schedule 5 (Notice re Mandatory Prepayment Account and
Holding Account)

No derogation: No Chargor shall purport, without the Secunty Agent's prior wrtten
consent, to charge, factor, discount, assign, postpone, subordinate, release or waive its
rnghts in respect of any Receivable in favour of any person or do or omit to do anything
which might delay or prejudice its full recovery

Factored debts |f the Secunty Agent releases, waives or postpones its nghis in respect
of any Receivable to enable a Chargor to factor or discount them to any person (the
"factor”), the charges created by this Debenture shall in all other respects remain 1n full
force and effect In particular, all amounts becoming due to such Chargor from the factor
and any Recewvables reassigned, or due to be reassigned to such Chargor, shall be
subject to the relevant fixed charge created by this Debenture, subject only to any
defences or nghts of set-off which the factor may have against such Chargor

Information: Each Chargor shall deliver to the Security Agent such particulars as to the
amount and nature of its Receivables as the Secunty Agent may from time to time
reasonably require

NEGATIVE PLEDGE AND OTHER RESTRICTIONS

No Chargor shall, without the prior wntten consent of the Secunty Agent (and with the
exception of Permitted Secunty)

(a) create, or agree or attempt to create, or permit to subsist, any Secunty or any trust
over any of its Assets, or

(b} sell, assign, lease, icense or sub-license, or grant any interest in, any of its Fixed
Secunty Assets, or part with possession or ownership of them, or purport or agree
to do so

RIGHT OF APPROPRIATION

The Security Agent may, on or at any time after the secunty constituted by this Debenture
becomes enforceable, by notice in wntng to the relevant Chargor appropriate with
immediate effect any of its Assets hereby charged compnsing financial collateral which 1s
subject to a secunty financial collateral arrangement (within the meaning of the Financial
Collateral Arrangements {No 2) Regulations 2003) and apply 1t n or towards the
discharge of the Secured Sums, whether such Assets are held by the Secunty Agent or
otherwise

The value of any financial collateral appropnated under Clause 8 1 shall be
(@ in the case of cash, its face value at the time of appropnation, and

{b) in the case of financial instruments or other financial collateral, their market value
at the time of appropriation as determined (after appropriation) by the Security
Agent acting reasonably by reference to a public index or other applicable
generally recognised source or such other process as the Secunty Agent acting
reasonably may select, including an ndependent valuation carned out by an
ndependent firm of accountants or valuers appointed by the Security Agent,

as converted, where necessary, mto sterling at a market rate of exchange prevatiing at
the time of appropriation selected by the Secunty Agent

The Secunty Agent will account to the relevant Chargor for any amount by which the
value of the appropriated Assets exceeds the Secured Sums then due and the Chargors
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shall remain hable to the Secunty Agent for any amount by which the value of the
appropnated Assets 1s less than the Secured Sums then due

Each Chargor agrees that {1) all Assets referred to in Clause B 1 have been delivered,
transferred, held, registered or otherwmise designated so as to be in the possession or
under the control of the Secunty Agent or a person acting on its behalf, and {n) the
method of valuing such Assets under Clause 8 2 1s commercially reasonable

FURTHER ASSURANCE

{a)

(b)

(c)

Each Chargor shall (and the Parent shall procure that each Chargor will} promptly
do all such acts and execute all such documents (including assignments,
transfers, mortgages, charges, notices, forms and instructions) as the Security
Agent may reasonably specify and in such form as the Security Agent may
reasonably require (in favour of the Security Agent or its nominee(s)) in order to

()] perfect or protect the Security created or intended to be created by this
Debenture (which may include the execution of a mortgage, charge,
assignment, transfer, notice, instruction or other Security over all or any of
the Assets which are, or are intended to be, the subject of the Secunty
constituted by this Debenture) or for the exercise of any nghts, powers and
remedies of any Beneficiary provided by this Debenture or by law,

{11 confer on the Secunity Agent or confer on the Beneficianes, Secunty over
any Assets of that Chargor iocated in any junsdiction outside England and
Wales which is (to the extent permitted by local law) equivalent or similar
to the Security intended to be conferred by or pursuant to this Debenture,
and/or

{n} facilitate the realisation of the Assets subject to the Secunty conferred or
intended to be conferred by this Debenture or the exercise of any nghts
vested In the Secunty Agent, any Receiver, Administrator or nominee,
including executing any transfer, conveyance, charge, assignment or
assurance of all or any of the Assets which are the subject of the Security
constituted by this Debenture, making any registration and giving any
notice, order or instruchons

Each Chargor shall (and the Parent shall procure that each Chargor shall) use
reasonable endeavours (including making all fiings and registrations) as may be
necessary for the purpose of the creation, perfection, protection or maintenance of
any Secunty conferred or intended to be conferred on the Security Agent or the
Beneficianes by or pursuant to this Debenture  Without prejudice to the generality
of this Clause 9, at the request of the Secunty Agent each Chargor will promptly
execute a legal mortgage, charge or assignment over any of the Assets subject to
or intended to be subject to any fixed secunty created by this Debenture In favour
of the Securty Agent in such form as the Security Agent may reasonably require

Authorisations: Without prejudice to the Chargors’ obligations under any
Finance Document, each Chargor irrevocably authornises the Secunty Agent to
effect such registrations, renewals, payments and notfications or carry out such
acts or things at the expense of such Chargor as shali, in the reasonable opinion
of the Secunty Agent, be necessary or prudent to protect the Secunty Agent's
interests in relation to the Intellectual Property Rights or to protect or maintain the
Inteliectual Property Rights or any of them Each Chargor shall give the Secunty
Agent all such reasonable assistance as it may request

CONTINUING SECURITY
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This Debenture shall be a continuing secunty for the Beneficianes, notwithstanding any
intermediate payment or settiement of accounts or other matter whatever, and shall be in
addition to and shall not prejudice or be prejudiced by any nght of set-off, combination,
lten or other nghts exercisable by any Beneficiary as banker against any Chargor or any
securty, guarantee, indemnity and/or negotiable instrument now or in the future held by
any Beneficiary

12 LAND
121 Posltive Covenants: Each Chargor covenants that it shall

(a) Repair keep all its bulldings and all its plant, machinery, fixtures, fitings and
other effects charged by it under this Debenture in good and substanhal reparr
{fair wear and tear excepted) and in good working order and condition and wili not,
without the prior wnitten consent of the Securnty Agent, alter, pull down, remove or
dispose of any of them, except in the ordinary course of reparr, mainfenance or
rmprovement or as permitted under the Facilities Agreement,

(b) Payments punctually pay or cause to be paid all rates, taxes, levies, charges,
duties, assessments, impositions and outgoings whatever assessed, charged or
imposed, now or In the future, In respect of its Land or Land ir which it has an
interest to the extent that faure to do so could be reasonably be expected to
matenally adversely affect the value of the Land or the value of the Secunty
constituted by the Debenture and, when reasonably required by the Secunty
Agent, produce to 1t proof of such payment,

(c) Contracts comply In all matenal respects with the terms of all agreements,
assignments, contracts, conveyances, grants and other deeds and documents for
the time being binding on it or affecting its Land or its use or enjoyment and not
take any action which, or omit to take any action the omission of which, results in
any of its interests or estates in its Land being adversely affected,

(d) Compliance with lease: punctually pay the rents reserved by and observe and
perform in all matenal respects the other matenal covenants, agreements or
obligations on its part to be observed and performed which are contained in any
lease, agreement for lease, tenancy agreement or licence to occupy relating to
any Land and enforce the observance and performance by the landlord or Licensor
of its matenal obhgations under any such document,

(e) Notices, orders and proposals supply to the Secunty Agent copies of any
notice, order or proposal affecting its Land which may be matenally adverse to the
interests of the Beneficiarnies

m within seven days of receipt where it 1s received from any competent
authonty or tenant, and

(1) within three days of receipt where it 13 received from any landlord,

and at its cost ether punctually comply with such notice or order or {If so
requested by the Secunty Agent (acting reasonably)) make or join with the
Secunty Agent in making such objections or representations or taking such other
steps as the Secunty Agent (acting reasonably) may think fit,

] Building operations: complete with reasonable expedition any building
operations to the reasonable satisfaction of any competent authonty and in
conformity with all requisite planmng and by-law consents,
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Valuatton reports: promptly on receipt, cause a copy of each professional
valuation report which it obtains tn relation to its Land to be provided to the
Secunty Agent,

Notification of non-compliance: notify the Secunty Agent, promptly on receipt,
of any clam, notice or other communication received by it alleging non-
comphance by it in relation to any matter referred to in this Clause 11 1,

Acquisitions: notify the Secunty Agent immediately upon its acquisition of any
Land,

Access to Land: permit the Secunty Agent {(but without the Secunty Agent being
under any obligation to do so} to

) inspect, at reasonable times and on reasonable notice, any of its Land,
and

{u) enter upon all or any of its Land to effect such repairs as the Secunty
Agent may consider necessary, without becoming hiable as a mortgagee In
possession

122 Negative covenants No Chargor shall without the pnor written consent of the Securnity

Agent

{a)

(b)

(c)

(e)

(f

(9)

No building* save in the ordinary course of business, carry out any building work
on its Land, or make any structural alteration to any building on its Land, or apply
for any planning consent for the development or change of use of its Land, or at
any tme sever, remove or dispose of any fixture on it if any such action would be
reasonably hkely to matenally adversely affect the value of such Land,

No onerous obligations. enter into any onerous or restrictive obligation affecting
its Land or create of permit to anse any overnding interest or any easement or
nght whatever in or over it which would be reasonably kkely to affect adversely its
value or the value of the Secunty constituted by this Debenture over it,

No leasing: exercise any power of leasing in relation to its Land, or accept
surrenders of leases of its any Land or agree to do so, excluding any leasehold
land with a term of less than 25 years to run,

No lease extensions. extend, renew on substantially different terms or vary any
lease or tenancy agreement or give any licence to assign or underlet in relation to
its Land to the extent that it would be reasonably likely to matenally adversely
affect its value or the value of the Secunty constituted by this Debenture,

No elections: make any election to watve the exemption under paragraph 2 of
Schedule 10 of the Value Added Tax Act 1994 1n its capacity as landlord of any
such Land,

Possession: part with possession of its Land (except on the determination of any
lease, tenancy or licence granted to ity or except as expressly permitted by the
terrns of the Finance Documents, or

No sharing: share the occupation of any Land with any other persan or agree to
do so

123 Consolidation of Mortgages: Section 93 of the Law of Property Act 1925, dealing with
the consolidation of mortgages, shall not apply to this Debenture

13 INTELLECTUAL PROPERTY RIGHTS
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Positive Covenants: Each Chargor shall

(a)

(b)

Consents: promptly obtain any consent required for the creation of a fixed
charge over any Intellectual Property Rights,

Filings and registrations promptly file and register in or with such patent, trade
mark or other intellectual property register or authority as may be available for the
purpose (in the UK or elsewhere) in such name as may be required by the law of
the place of registration, such of the following as may be capable of filng or
registration there

()] this Debenture,

(n) if so requested by the Secunty Agent all licences of Intellectual Property
granted to or acquired by it, and

{in) all future assignments, mortgages and/or charges of Intellectual Property
Rights made pursuant to itis Debenture,

and maintain or renew such filings and registrations where applicable

132 Negative covenants: Without the prior written consent of the Securty Agent (other than
as expressly pemmitted by the Finance Documents), no Chargor shall

14

141

142

(a)

(0)

(c)

(d)

No disposals etc’ sell, assign, lease, license, sub-license or grant any interest in
its Intellectual Property Rights, or purport or agree to do so or part wth
possesston or ownership of them, or allow any third party access to, or the nght to
use or exploit, any Intellectual Property Rights,

Contracts enter into any contract or arrangement for supply or otherwise
whereby any third party obtains any assignment of or any nght or licence In
relation to any Intellectual Property Rights on the occurrence or non-occurrence of
any future event or circumstance whatever,

Trade marks: amend the specification of any registered trade mark included In its
Intellectual Property Rights or authonse or permit any third party to register any
trade mark which 1s the same as or confusingly similar to any such trade mark in
respect of goods or services which are the same as or similar to the goods or
services for which such trade mark 1s registered to the extent that it would be
reasonably lkely to materally and adversely affect its value or the value of the
secunty conshtuted by this Debenture, or

Patents amend the specification or drawings referred to 1n any granted patent to
the extent that it would be reasonably likely to matenally and adversely affect its
value or the value of the secunty constituted by this Debenture

SPECIFIED INVESTMENTS

Voting and other rights. Each Chargor undertakes not to exercise any voting or other
rights in a way which would be reasonably likely to prejudice the value of its Specified
Investments or otherwise to jeopardise the Secunty constituted by this Debenture over

them

Before Enforcement Unless and until this Debenture has become enforceable

(@

all voting and other nghts attaching to Specified Investments belonging to a
Chargor including all Denvative Rights shall continue to be exercised by such
Chargor for so long as it remains their registered owner and such Chargor shall
not permit any person other than such Chargor, the Security Agent or the Secunty
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Agent's nominee to be registered as holder of such Specified Investments or any
part of them, and

(b} If Specified Investments belonging to a Chargor are registered in the name of the
Security Agent or the Security Agent's nominee, all voting and other nghts
attaching to them including all Denvative Rights shall be exercised by the Secunty
Agent or the Secunty Agent's nominee in accordance with instructons in writing
from time to time received from such Chargor and, in the absence of any such
mstructions, the Secunty Agent or the Secunty Agent's nommee shall not exercise
any such rights

14 3 After Enforcement At any time after this Debenture has become enforceable

(a) the Secunty Agent may exercise (but 1s not obhged to exercise) in the name of a
Chargor or otherwise and without any further consent or authonty on the part of
any Chargor, all voting and other nghts attaching to the Specified Investments as
it sees fit for the purpose of protecting the interests of each Beneficiary in relation
to the Secured Sums, including any nghts to nominate or remove a director as if
the Security Agent were the scle beneficial owner of the Specified Investments,

{b) all Denvative Rights shall, if received by a Chargor or its nominee, be held on trust
for and forthwith paid or transferred to the Security Agent, and

(c) each Chargor shail {(and shall procure that its nominees shall} accept short notice
for ang attend any meeting of the holders of any Specified Investments, appoint
proxies and exercise voting and other nghts and powers exercisable by the
holders of the Specified Investments as the Secunty Agent may direct from time to
time as it sees fit for the purpose of protecting the interests of each Beneficiary in
relation to the Secured Sums

For the avoidance of doubt, unless and until the Security Agent takes any step to exercise
any voting nghts or power attaching to the Specified Investments, alt such nghts remain
with the Chargor

144 Positive covenants: Each Chargor covenants with the Secunty Agent that # shall (at its
OWn expense)

(a) procure that any person holding Specified Investments as its nominee or to its
order shall execute and deliver to the Secunty Agent or as it directs a letter
substantally in the form set out in Schedule 8 (Form of Nominee's Undertaking
Relating to Specified Investments), and

{b) execute and deliver to the Secunty Agent or as it directs such documents,
transfers and powers of attorney, give such nstructions and perform such other
acts as the Securnty Agent may reasonably require at any time to convert any of
such Chargor's certificated Specified Investments into uncertificated form (or vice
versay)

145 Negative covenants: Each Chargor covenants with the Secunty Agent that it will not,
without the prior written consent of the Secunty Agent

(a) consent to its Specified Investments being consolidated, sub-divided or converted
or any rights attached to them being varied, or

{b) give an Instruction for its uncertificated Specified Investments to be recertficated
{or for its certificated Specified Investments to be converted into uncertificated
form) wathout the Secunty Agent's prior wniten consent and shall ensure that on
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recertification the new certificates are delivered to the Secunty Agent immediately
on their 1Issue

Letter of Direction Each Chargor shall, if so requested by the Securtty Agent, promptly
countersign a Letter of Direchon substantially in the approprnate form set out In
Schedule 8 (Forms of Letter of Directron} (or In such other appropnate form as the
Secunty Agent may require)

OPENING OF NEW ACCOUNTS

Creation of new account: On recewving notice that any Chargor has granted Secunty
over or otherwise encumbered or disposed of any of its Assets in contravention of any
Finance Document, a Beneficiary may rule off all its accounts and open new accounts
with such Chargor

Credits to new account |If a Beneficiary does nat open a new account mmediately on
receipt of such notice, it shall nevertheless be treated as If it had done so on that day
From that day, all payments made by the Chargor to that Beneficiary shall be treated as
having been credited to a new account and shall not operate to reduce the amount owing
from the Chargor to such Beneficiary at the time when it received such notice

POWERS OF SALE, LEASING AND ACCEPTING SURRENDERS

Section 103 of the LPA Section 103 of the Law of Properly Act 1925 shall not apply to
this Debenture, and the statutory power of sale shall anise on, and be exercisable at any
time after, the execut:on of this Debenture However, the Securnity Agent shall not
exercise such power of sale until this Debenture has become enforceable

Powers of sale extended: The statutory powers of sale, leasing and accepting
surrenders exercisable by the Secunty Agent by wirtue of this Debenture are extended so
as to authonise the Secunty Agent (whether in its own name or that of the Chargor
concerned) to

(a) grant a lease of any Land vested in a Chargor or in which it has an interest on
such terms and conditions as the Secunty Agent shall think fit, and

(b} sever any fixtures from Land vested in a Chargor and sell them separately
APPOINTMENT OF A RECEIVER OR AN ADMINISTRATOR

Appointment. Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to
this Debenture and the floating charges contamned in this Debenture At any time after

{a) the occurrence of a Declared Defauit,

{b) a step or proceeding Is taken for the appointment of an administrator, hquidator or
provisional liquidator tn relatton to a Charger,

(c) nohces to creditors are sent out under section 98 of the Insolvency Act 1986 in
relation to a Chargor,

(d) a proposal 1s made n relaton to a Chargor for a voluntary arrangement under
Part | of the Insolvency Act 19386,

{e) a step or proceeding 15 taken in relation to a Chargor with a view to seeking a
moratorium, or
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(f) a request has been made by the Parent and/or a Chargar to the Secunty Agent for
the appointment of a Recewver or an administrator over its Assets or in respect of
a Chargor,

then this Debenture shall become enforceable and, notwithstanding the terms of any
other agreement between such Chargor and any Beneficiary, the Secunty Agent may
{(untess precluded by law) appoint in writing any person or persons to be a receiver and
manager of receivers and managers of all or any pan of the Assets of such Chargor or,
an administrator or admiristrators of such Chargar, as the Secunty Agent may choose In
its entire discretion

Power to act separately: Where more than one Receiver or administrator is appointed,
the appointees shail have power to act separately uniess the Secunty Agent shall specify
to the contrary

Receiver's remuneration. The Secunty Agent may from tme to time determmne the
remuneration of a Receiver

Removal of Receiver The Secunty Agent may (subject to section 45 of the Insolvency
Act 1988) remove a Recewver from all or any of the Assets of which he 1s the Receiver

Further appointments of a Receiver: Such an appointment of a Receiver shall not
preciude

{a) the Secunty Agent from making any subsequent appointment of a Recelver over
all or any Assets over which a Recetver has not previously been appointed or has
ceased to act, or

(b) the appointment of an addrtional Receiver to act while the first Receiver continues
to act

Receiver's agency: The Receiver shall be the agent of the relevant Chargor (which shail
be solely hable for his acts, defaults and remuneration) unless and until such Chargor
goes into hquidation, after which time he shall act as principal and shall not become the
agent of the Secunty Agent or any other Beneficiary

POWERS OF A RECEIVER

The Recewer may exercise, In relation to each Chargor over whose Assets he Is
appointed, all the powers, nghts and discretions set out in Schedules 1 and 2 to the
Insolvency Act 1986 and in particular, by way of additon to and without imiting such
powers, the Recewver may, with or without the concurrence of others

(a) sell, lease, let, license, grant options over and vary the terms of terminate or
accept surrenders of leases, licences or tenancies of, all or any of the Assets of
the relevant Chargor, without the need to observe any of the provisions of
Sections 89 and 100 of the Law of Property Act 1925 n such manner and
generally on such terms and condittons as he shall think fit in his absolute and
unfettered discretion and any such sale or disposition may be for cash,
Investments or other valuable consideration (in each case payable in a lump sum
or by Instalments) and carry any such transachons into effect in the name of and
on behalf of such Chargor,

(b) promote the formation of a Subsidiary of the relevant Chargor with a view to such
Subsidiary purchasing, leasing, icensing or otherwise acquinng interests in all or
any of the Assets of such Chargor,

(€) sever any fixtures from Land and/or sell them separately,
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exercise all voting and other nghts attaching to Investments owned by the relevant
Chargor,

arrange for the purchase, lease, licence or acquistion of all or any Assets of the
relevant Chargor by any Subsidiary contemplated by paragraph (b) above on a
basis whereby the consideration may be for cash, Investments, shares of profits
or sums calculated by reference to profits or turnover or royalties or licence fees
or otherwise, whether or not secured on the assets of such Subsidiary and
whether or not such consideration is payable or recevable in a lump sum or by
instalments over such penod as the Receiver may think fit,

make any arrangement or compromise with any Beneficiary or others as he shall
think fit,

make and effect all repars, renewals and improvements to the Assets of the
relevant Chargor and effect, renew or increase insurances on such terms and
against such nsks as he shall think fit,

appoint managers, officers and agents for the above purposes at such
remuneration as the Receiver may determine,

redeem any prior encumbrance and seftle and pass the accounts of the
encumbrancer and any accounts so settled and passed shall (subject to any
manifest error) be conclusive and binding on the relevant Chargor and the money
s0 paid shall be deemed an expense properly incurred by the Recever,

pay the proper admmistrative charges of any Beneficiaries in respect of ime spent
by their agents and employees Iin dealing with matters raised by the Receiver or
relating to the recewvership of the relevant Chargor,

commence and/or complete any building operations upon any Land of the relevant
Chargor and apply for and obtain any planming permissions, bulding regulation
consents or icences, In each case as he may In his absolute discretion think fit,

take all steps necessary to effect all registrations, renewals, applications and
notifications as the Recewer may in his discretion think prudent to maintam in
force or protect any of the relevant Chargor's Intellectual Property Rights, and

do all such other acts and things as may be considered by the Recetver to be
incidental or conducive to any of the above matters or powers or otherwise
incidental or conducive to the preservation, improvement or realisation of the
relevant Assets

19 POWER OF ATTORNEY

191 Appointment of attorney: Each Chargor, by way of secunty and to more fully secure the
performance of its obligations under this Debenture, hereby imevocably appoints the
Secunty Agent (whether or not a Receiver or administrator has been appainted) and any
Recewver separately to be its atliorney (with full power to appoint substitutes and to
delegate} with power In its name and on its behalf, and as its act and deed or otherwise

to

(a)

(b)

do anything which that Charger 1s obliged to do (but has not done) in accordance
with this Debenture, including to execute and deliver and otherwise perfect any
agreement, assurance, deed, instrument or document,

give any instruction under the rules and practices of a Relevant System, and
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{c) enable the Secunty Agent or any such Receiver to exercise {or to delegate) all or
any of the nghts conferred on 1t by this Debenture or by statute in relation to this
Debenture or the Assets charged, or purported to be charged, by it

192 Ratification Each Chargor ratifies and confirms whatever any attorney does or purports
to do pursuant to his appointment under this clause

183 Sums recoverable: All sums expended by the Security Agent or any Receiver under this
Clause 19 shall be recoverable from each Chargor under Clause 25 (Costs, expenses
and habilitres)

20 OTHER POWERS EXERCISABLE BY THE SECURITY AGENT

201 Receiver's powers All powers of a Receiver conferred by this Debenture may be
exercised by the Secunty Agent after this Debenture has become enforceable In that
event, paragraph (1) of Clause 17 (Powers of a Receiver) shall be read and construed as If
the words "be charged on the Assets of the relevant Chargor" were substituted for the
words "be deemed an expense properly incurred by the Receiver"

202 Receipt of debts The Secunty Agent or any manager, officer, nominee or agent of the
Secunty Agent 1s hereby trrevocably empowered to

(a) receive all trade debts and other debts and clams which may be assigned to the
Secunty Agent pursuant to this Debenture and/or Clause 10 (Further assurance),

{b) on payment give an effectual discharge for them and on non-payment to take and
nstitute (if the Secunty Agent in its sole discretion so decides) all steps and
proceedings either in the name of the relevant Chargor or in the name of the
Secunity Agent for their recovery,

(c) agree accounts and make allowances and give time to any surety, and

{d) Each Chargor ratifies and confirms whatever the Security Agent or any manager
or officer of the Secunty Agent shall do or purport to do under this clause

203 Security Agent's powers: The Secunty Agent shall have no liability or responsibility to
any Chargor anising out of the exercise or non-exercise of the powers conferred on it by
this Clause 20, except for gross negligence or wilful default

204 No duty of enquiry: The Secunty Agent need not enquire as fo the sufficiency of any
sums received by it in respect of any debt or claim or make any claim or take any cther
action to collect in or enforce them

21 APPLICATION OF MONEY RECEIVED BY THE SECURITY AGENT OR A RECEIVER

211 Order of prionty: Any money received or realised under the powers conferred by this
Debenture shall be paid or applied in the following order of prionty, subject to the
discharge of any prior-ranking claims

(@) in or towards satisfaction of the Secured Sums in the manner apphicable under the
terms of the Intercreditor Agreement, and

(b) as to the surplus {If any), to the person or persons entitied to it

212 Suspense account Untl all the Secured Sums have been unconditonally and
irrevocably paid and discharged in full, the Secunty Agent may place and keep to the
credit of @ suspense account any money received from or realised in respect of any
Chargor's liability under this Debenture The Securnty Agent shall have no intermediate
obligation 1o apply such money in or towards the discharge of any of the Secured Sums
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Amounts standing to the credit of any such suspense account shall bear interest at a rate
considered by the Secunty Agent in good faith to be a fair market rate

Discretion to apply: Until all Secured Sums have been unconditionally and irevocably
paid and discharged in full, the Secunty Agent may refrain from applying or enforcing any
other moneys, secunty or nights held by it In respect of the Secured Sums or may apply
and enforce such moneys, security or rights in such manner and in such order as it shall
decide 1n its unfettered discretion

PROTECTION OF THIRD PARTIES

No duty to enquire. No purchaser from, or other person dealing with, the Securty Agent
or any Recewver or administrator appointed under this Debenture shall be concerned to
enquire whether any of the powers which the Secunity Agent has exercised or purported
to exercise has arisen or become exercisable, or whether this Debenture has become
enforceable, or whether a Receiver or administrator has been vahdly appointed, or
whether any event or cause has happened to authorse the Secunty Agent or a Receiver
or administrator to act or as to the propriety or validity of the exercise or purported
exercise of any such power, and the title of such a purchaser and the position of such a
person shall not be impeachable by reference to any of those matters

Recelpt The receipt of the Secunty Agent shall be an absolute and a conclusive
discharge to a purchaser and shall relieve him of any obligation to see to the application
of any money paid to or by the direction of the Security Agent

PROTECTION OF THE SECURITY AGENT AND RECEIVER

Limitation. Neither the Secunty Agent nor any Receiver shall be hable in respect of any
Liabihty which anses out of the exercise or the purported exercise of, or the falure to
exercise, any of their respective powers under or by virtue of this Debenture, except f and
in so far as such Liability results from its own gross neghgence or wilfut default

Entry into possession Without prejudice to the generality of Clause 23 1 (Limitation),
neither the Secunty Agent nor any Recelver shall be liable to account as mortgagee in
possession or otherwise for any sum not actually recewved by it or him respectively If and
whenever the Secunty Agent enters into possession of any Assets, 1t shall be entitled at
any time at 1ts discretion to go out of possession

SECURITY AGENT

Security Agent as trustee The Secunty Agent declares itself to be a trustee of this
Debenture (and any other Secunity created in its favour pursuant to this Debenture) for the
Beneficianes The retirement of the person for the time being acting as Secunty Agent
and the appointment of a successor shall be effected in the manner provided for in the
Intercreditor Agreement

Trustee Act 2000: The Parties agree that the Secunty Agent shall not be subject to the
duty of care iImposed on trustees by the Trustee Act 2000

No partnership Nothing in this Debenture shall constitute or be deemed to constitute a
partnership between any of the Beneficiaries and the Securnity Agent

Provisions of the Intercreditor Agreement: The provisions of Clause 15 {The Secunty
Agent) and Clause 23 (Consents, amendments and overnde) of the Intercreditor
Agreement shall apply to the Securnity Agent's nghts, obligations and duties under this
Debenture as if set out In this Debenture in full

COSTS, EXPENSES AND LIABILITIES
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Enforcement costs Each Chargor will, within three Business Days of the Secunty
Agent's wntten demand, pay to the Secunty Agent for each Beneficiary, on a full
indemnity basts, the amount of all costs and expenses {including legal, valuation,
accountancy and consultancy fees and disbursements and out-of-pocket expenses), and
any VAT thereon, incurred by the Secunty Agent andfor any other Beneficiary In
connection with the exercise, enforcement and/or preservation of any of its nghts under
this Debenture and any Deed of Accession and Charge (or any of the documents
contemplated by such documents) or any proceedings insttuted by or against the
Secunty Agent, in any junsdicton

Indemnity for Liabilities. Each Chargor shall also, within three Business Days of the
Secunty Agent's wrilten demand, reimburse or pay to the Secunty Agent, its employees or
agents, on demand (on the basis of a full indemnity) the amount of all Liabilities incurred
by the Secunty Agent, its employees or agents, in connection with

{(a) any default or delay by such Chargor in the performance of any of its obligations
under this Debenture,

(b) the exercise, or the attempted or purported exercise, by or on behalf of the
Security Agent of any of its powers or any other action taken by or on behalf of the
Security Agent with a view to or in connection with the recovery of the Secured
Sums, the enforcement of the Secunty created by this Debenture or for any other
purpose contemplated in this Debenture,

(c) the carrying out or consideration of any other act or matter which the Secunty
Agent may consider to be conducive after the occurrence of an Event of Default to
the preservation, improvement or benefit of any Asset, and

(d) any stamp duty, stamp duty reserve tax or similar tax which may be payable as a
result of the execution or performance of this Debenture

INTEREST ON OVERDUE AMOUNTS

(a) Any amount not paid 1n accordance with this Debenture when due shall (subject to
paragraph (b} below) carry interest at the rate and in accordance with the terms
contained in the relevant Finance Document in relaton to overdue sums or at
such other rate as may be agreed between the relevant Chargor and Beneficiary
from time to hme In each case, interest shall accrue on a day to day basis until
the date of urevocable and unconditional repayment in full and, f unpaid, shail be
compounded on the terms so agreed or (In the absence of such agreed terms)
with quarterly rests on the Secunty Agent's usual quarterly interest days Interest
shall continue to be charged and compounded on this basis after as well as before
any demand or judgment

(b} Paragraph (a) above shall not apply to the extent that default interest on such
amount for such peneod 1s charged pursuant to the relevant Finance Document
and itself constitutes part of the Secured Sums

SET-OFF

Right After the occurrence of an Event of Default, a Beneficiary may (but 1s not obliged
to) retain any money standing to the credit of any Chargor with such Beneficiary in any
currency upon any account or otherwise (whether or not In such Chargor's name) as
cover for any Secured Sums and/or at any time or times without notice to such Chargor
combine or coensolidate all or any of such money with all or such part of the Secured
Sums due or owing by it as such Beneficiary may select and such Beneficiary may
purchase with any such money any other currency required to effect such combination or
consolidation
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TRANSFER B8Y A BENEFICIARY

(a) Any Benefictary may at any time assign and transfer all or any of its rnights in
relation to this Debenture to any person to whom it 1s permitted to transfer any of
its nghts under the relevant Finance Document or otherwise grant an interest in
them to any person

(b} The Security Agent may assign and transfer all of its nghis and obligations under
this Debenture to any replacement Secunty Agent appointed 1n accordance with
the Intercreditor Agreement Upon such assignment and transfer becoming
effective, the replacement Secunty Agent shall be, and be deemed to be, acting
as agent and trustee for each of the Beneficianes (including itself) for the
purposes of this Debenture in replacement of the previous Secunty Agent

ACCESSION OF A NEw CHARGOR

Method. Any member of the Group may at any time, with the pnor wntten approval of the
Secunity Agent, become a party to this Debenture by delivering to the Secunty Agent in
form and substance satisfactory to it

(a) a Deed of Accession and Charge, and

(b) certified extracts from the mmnutes of a meeting of ts Board of Directors
evidencing the due authonsation and execution of the Deed of Accession and
Charge and any other conditions precedent required by the Finance Documents

New Chargor bound: The New Chargor shall become a chargor under this Debenture
with effect from the time when the Deed of Accession and Charge takes effect, at which
point

{a) the New Chargor shall become bound by all the terms of this Debenture and shall
assume the same obligatons as "Chargor" as if it were an onginal party to this
Debenture, and

{b) the other Chargors shall assume the same obligations In respect of the New
Chargor as if it were an cngnal party to this Debenture

RELEASE OF SECURITY

Redemption Subject to Clause 29 2 (Avoidance of Payments), If all Secured Sums have
been unconditionatly and irrevocably paid in full and none of the Beneficianes are under
any further actual or contingent liability to make advance or provide other financial
accommodation to any person under any Finance Document, the Secunty Agent will (at
the request and cost of the Chargors), execute and do all such reasonable acts as may
be necessary to release the Assets from the Secunty constituted by this Debenture  Such
release shall not prejudice the nghts of the Secunty Agent under Clause 24 {Costs,
expenses and habilities)

Avoidance of Payments If the Secunty Agent considers in good faith that any amount
receved in payment or purported payment of the Secured Sums is capable of being
avoided or reduced by wirtue of any insolvency, bankruptcy, iquidation or other simiar
laws, the hability of each Chargor under thus Debenture and the Secunty constituted by
this Debenture shall continue and such amount shall not be considered to have been
irrevocably paid

THIRD PARTY RIGHTS

Directly enforceable nghts: Pursuant to the Contracts (Rights of Third Parties) Act
1999
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(a) the provisions of Clause 27 (Set-off), and Clause 27 (Transfer by a Beneficiary)
shall be directly enforceable by a Beneficiary,

(b) the provisions of Clause 17 (Appomtment of a Receiver or an Administrator) to
Clause 23 (Protection of the Secunty Agent and Recewver) inclusive shall be
directly enforceable by any Receiver, and

(c) the provisions of Clause 22 (Protection of third parties) shall be directly
enforceable by any purchaser

Exclusion of Contracts (Rights of Third Parties) Act 1999- Save as otherwise
expressly provided in Clause 31 1 {Dineclly enforceable nghts), no person other than a
Party shall have any right by wirtue of either the Contracts (Rights of Third Parties) Act
1999 or any other provision of English law under which rights might accrue to persons
other than a party to enforce any term (express cr implied) of this Debenture

Rights of the Parties to vary: The Parties (or the Parent, on behalf of the Chargors, and
the Secunty Agent (on behalf of the Beneficianes)) may by agreement vary any term of
this Debenture (including this Clause 31) without the necessity of obtaining any consent
from any other persen

JOINT AND SEPARATE LIABILITY

All covenants, agreements, representations and warranties on the part of the Chargors
contained in this Debenture are given by them jointly and separately and shall be
construed accordingly

FORBEARANCE, SEVERABILITY, VARIATIONS AND CONSENTS

Delay etc: All nghts, powers and privileges under this Debenture shall continue 1n full
force and effect, regardless of any Beneficiary exercising, delaying in exercising or
omitting to exercise any of them

Severability No prowision of this Debenture shall be avoided or invalidated by reason
only of one or more other provisions being nvalid or unenforceable

llegality, invalidity, unenforceability: Any provision of this Debenture which 1s or
becomes illegal, invalid or unenforceable shall be ineffective only to the extent of such
illegality, invalidity and unenforceability, without invalidatng the remaining provistons of
this Debenture

Varlations: No vanation of this Debenture shall be valid and consttute part of this
Debenture, unless such vanation shall have been made in writing and signed by the
Secunty Agent (on behalf of the Beneficiaries) and the Parent (on behalf of the Chargors)
or by ali Parties

Consents Save as otherwise expressly specified in this Debenture, any consent of the
Secunty Agent may be given absolutely or on any terms and subject to any conditions as
the Secunity Agent may determine in its entire discretion

COUNTERPARTS

This Debenture may be executed in any number of counterparts, and this has the same
effect as if the signatures were on a single copy of this Debenture

NOTICES
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Communications in writing: Any communication to be made under or in connection with
this Debenture shall be made in wnting and, unless otherwise stated, may be made by fax
or letter

Addresses: The address and fax number (and the department or officer, if any, for whose
attention the communication 1s to be made) of each Party for any communication or
document to be made or delivered under or in connection with this Debenture I1s

(a) in the case of the Chargors, set out In Schedulie 1 (The Chargors) and in the case
of any New Chargor, set out In the relevant Deed of Accession and Charge, and

{b) In the case of the Secunty Agent, that identified with its name at the end of this
Debenture,

or any subshtute address, fax number or department or officer as the Chargor may notify
to the Secunty Agent {or the Secunity Agent may notify to the Parent if a change 1s made
by the Secunty Agent) by not less than five Business Days' notice

Delivery:

(a) Any communication or document made or delivered by one persen to another
under or in connection with thus Debenture will only be effective

()] if by way of fax, when received in legible form, or

() If by way of letter, when it has been left at the relevant address or five
Business Days after being deposited in the post postage prepaid in an
envelope addressed to It at that address,

and, if a particular department or officer 1s specified as part of its address details
provided under Clause 34 2 (Addresses), if addressed to that department or
officer

(b) Any communicahon or document to be made or delivered to the Secunty Agent
will be effective only when actually received by the Secunity Agent and then only if
It 1s expressly marked for the attention of and actually received by the department
or officer identified with the Secunty Agent's signature below (or any substitute
department or officer as the Secunty Agent shall specify for this purpose)

(c) Any communication or document made or delivered to the Parent in accordance
with this Clause will be deemed to have been made or delivered to each of the
Chargors

Electronic Mail: Notices under this Debenture may not be served by electronic matl or
other electromic means of commurication, other than facsimile

Notification of Change Promptly upon receipt of notification of an address or fax
number or change of address or fax number pursuant to Clause 35 2 (Addresses) or
changing its own address or fax number, the Secunity Agent shall notify the other parties

GOVERNING LAW

This Debenture and all non-contractual obligattons ansing in any way whatsoever out of
or n connection with this Debenture shall be governed by, construed and take effect in
accordance with English law

ENFORCEMENT

Junsdiction
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The courts of England shall have exclusive junsdiction to settle any claim, dispute
or matter of difference which may anse in any way whatsoever out of or in
connection with this Debenture (including a dispute regarding the existence,
validity or termination of this Debenture or any claim for set-off) or the legal
relationships established by this Debenture (a "Dispute"), only where such
Dispute 1s the subject of proceedings commenced by a Chargor

Where a Dispute 1s the subject of proceedings commenced by one or moare
Beneficiaries, the Beneficianes are entitted to bring such proceedings in any court
or courts of competent junsdiction (including but not limited to the courts of
England) If any Chargor raises a counter-claim in the context of proceedings
commenced by one or more of the Beneficianes, that Chargor shall bring such
counter-claim before the court seized of the Beneficiary’s claim and no other court

The commencement of legal proceedings in one or more junsdicttons shall not, to
the extent allowed by law, preclude any Beneficiary from commencing legal
actions or proceedings in any other junsdiction, whether concurrently or not

To the extent allowed by law, each Chargor irrevocably waives any objection it
may now or hereafter have on any grounds whatscever to the laying of venue of
any legal proceeding, and any claim it may now or hereafter have that any such
legal proceeding has been brought in an inapproprnate or inconvenient forum

THIS DEBENTURE has been executed by each Chargor as a deed and signed by the Secunty
Agent and it shall take effect on the date stated at the beginning of this document

LIBO1/ROBERTSH/4047801 3 Hogan Lovells




Name of Chargor

Lausanne Financing Limited

Lausanne Acquisitions Limited

independent Media
Distnbution Limited

IMD Media Limited

Optimad Media Systems
Limited
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THE CHARGORS

Registered Number

07476022

07479150

02127174

03238065

03846290

EXECUTION VERSION

Address for Service and Fax Number

Address

Fax
Aftn

Address

Fax
Attn

Address

Fax
Attn

Address

Fax
Attn

Address

Fax
Attn

Allan House
10 John Princes Street
London W1G 0JW

+44 (0)20 7468 6869
Philip McDanell

Allan House
10 John Princes Street
London W1G QJW

+44 (0)20 7468 6869
Philip McDaneli

Allan House
10 John Princes Street
London W1G 0JW

+44 (0)20 7468 6869
Philip McDanell

Allan House
10 John Princes Street
London W1G OJW

+44 (0)20 7468 6869
Philip McDaneli

Allan House
10 John Princes Street
London W1G QJW

+44 (0)20 7468 6869
Philip McDanell
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SCHEDULE 2

Registered Land to be mortgaged

Name of Description Title Number
Chargor/Registered of Property
Proprietor

None at the date of this Debenture

Unregistered land subject to first registration upon the execution of this Debenture

None at the date of this Debenture.

The address for service of the Security Agent in the case of registered land s 70 Pall Mall, London
SWH1Y 5EZ (Attention Doug Lewin)
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SCHEDULE 3

Form of Deed of Accession and Charge for a New Chargor

THIS DEED OF ACCESSION AND CHARGE IS made on 200

BETWEEN:

(1)

(2}

(3

{***INSERT THE NAME OF THE NEW CHARGOR***] (reqistered tin [England and Wales] under
number [ “** ]) (the "New Chargor*),

[***INSERT THE NAME OF THE PARENT***} (registered in [England and Wales] under number
[*™ D) {the "Parent"}, and

HSBC Bank plc (the "Security Agent")

WHEREAS

(A)

(8)

This Deed 1s supplemental to a Debenture {the "Principal Deed") dated [***insert date***]
2016 between (1) the [***Idenhfy onginal Chargors***] and (2} the Secunty Agent as agent
and trustee for the Beneficianes named in the Pnncipal Deed (the "Beneficiaries")

[™*Note Setout details of any previous Deed of Accession and Charge.***]

The New Chargor has agreed to charge in favour of the Securty Agent, on the terms
contained in the Pnncipal Deed, all of its property, undertaking and assets to secure the
Secured Sums, and to accede to the Principal Deed

THIs DEED WITNESSES as follows

1

21

22

23

24

DEFINITIONS AND INTERPRETATION

Words and phrases defined in the Pnncipal Deed and principles of interpretation provided
for in the Pnncipal Deed shall, unless the context otherwise requires or unless otherwise
re-defined below, have the same meaning and shall apply (as the case may be) in this
Deed

ACCESSION BY THE NEW CHARGOR TO THE PRINCIPAL DEED

Accession. The New Chargor agrees to be bound by the terms of the Principal Deed
and to perform all its obligations {whether as Chargor or otherwise) under the Principal
Deed with effect from the date of this Deed as if it had been an onginal party to the
Principal Deed

Covenant to pay: The New Chargor (as primary obligor and not merely as surety)
covenants with the Secunty Agent that i will pay or discharge the Secured Sums at the
times and in the manner provided In the relevant Finance Documents

Proviso The covenants contained in this Clause and the secunty created by this Deed
shall not extend to or include any liability or sum which would otherwise cause any such
covenant or secunty to be unlawful or prohibited by any applicable law

Parent's agreement to the accession: The Parent (on behalf of #seif and the other
members of the Group which are parties to the Pnncipal Deed) hereby agrees to the New
Chargor's accession
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ASSIGNMENTS

f *** Incorporate in the execution copy of the deed of accession the relevant final text from
Clause 3 1 (Assignments) of the Pnncipal Deed This will include the assignment of
Insurance Policies as a minimum *** |

FIXED SECURITY

[ *** Incorporate in the execution copy of the deed of accession the final text from
Clause 4 2 of the Principal Deed with consequental changes Note where the New
Chargor has real property, intercompany debts or IP it will be scheduled and a definition
included of Specified Intellectual Property and Structural Intra-Group Loans ***]]

CREATION OF FLOATING CHARGE

[ ** Incorporate in the execution copy of the deed of accession the final text {(when
settled) from Clause 4 3 of the Prncipal Deed with consequential amendments *** |

The parties agree (without imitation to the genera! nature of the New Chargor's accession
to the Principal Deed contained in Clause 2) that the crystallisation provisions contained
in Clause 4 of the Prnncipal Deed shall equally apply to the floating charge contamned in
this Deed as if set out in full in this Deed

APPLICATION TO THE LAND REGISTRY

The New Chargor

{(a) in refation to each register of title of any present and future Land of the New
Chargor which 1s charged to the Secunity Agent under this Deed, consents to the
Secunty Agent (or its solicitors) at any ime

{1 submitting a Form RX1 (application to register a restriction) in the following
terms

“No disposthion of the registered estate by the proprietor of the registered
estate 15 to be registered without a written consent signed by the proprietor
for the tme being of the charge dated [date] in favour of [Chargee]
referred to on the charges register or theirr conveyancer ", and

(n) submitting a Form CH2 (application fo enter an cbiigation to make further
advances), and

{b) covenants to submit an application to the appropnate Land Registry for the first
registration of any unregistered Land in England and Wales mortgaged by Clause
3 2 (Fixed security) at Its own expense, iImmediately following its execution of this
Deed

POWER OF ATTORNEY

Appointment of attomey. The New Chargor, by way of secunty and to more fully
secure the performance of its obhgations under this Deed, hereby irmrevocably appoints the
Secunty Agent (whether or not a Receiver or administrator has been appointed) and any
Receiver separately, to be its attorney (with full power to appoint substitutes and to
delegate) with power in i1s name and on its behalf, and as its act and deed or otherwise
to

(a) do anything which the New Charger 1s obliged to do (but has not done) in
accordance with thus Deed, including to execute and deliver and otherwise perfect
any agreement, assurance, deed, instrument or document,
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{b) give any instruction under the rules and practices of a Relevant System, and

(c) enable the Secunty Agent or any such Receiver to exercise (or to delegate) all or
any of the nghts conferred on it by this Deed or by statute in relation to this Deed
or the Assets charged, or purported to be charged, by it

Ratification The New Chargor ratfies and confirms whatever any attorney does or
purports to do pursuant to its appointment under this clause

Sums recoverable All sums expended by the Secunity Agent or any Receiver under this
clause shall be recoverable from the New Chargor under Clause 25 (Costs, expenses and
habiltties) of the Principal Deed

NOTICES

All notices or demands to be given or made pursuant to this Deed shall be given or made
in the manner set out In Clause 34 (Notices) of the Principal Deed The New Chargor's
address for service 1s set out iIn Schedule 2 (Notice Detarls)

COUNTERPARTS

This Deed may be executed m any number of counterparts, each of which when executed
and delivered shall be an ongnal, but all of which when taken together shall constitute a
single document

GOVERNING LAW

This Deed is governed by and construed in accordance with English law
ENFORCEMENT

Junsdiction

(a) The courts of England shall have exclusive junsdichon to settle any dispute ansing
out of or In connection with this Deed (including a dispute regarding the exstence,
validity or termination of any Finance Document) (a "Dispute”), only where such
Dispute 1s the subject of proceedings commenced by the New Chargor

(b) Where a Dispute 15 the subject of proceedings commenced by one or more
Beneficianes, the Beneficianes are entitled to bring such proceedings in any court
or courts of competent jurisdiction (including but not hmited to the courts of
England) if any New Chargor raises a counter-clam in the context of
proceedings commenced by one or more of the Beneficianes, that New Chargor
shall bring such counter-claim before the court seized of the Beneficianies' claim
and no other court

(€} The commencement of legal proceedings in one or more junsdictions shall not, to
the extent allowed by law, preclude the Benefiwianes from commencing legal
actions or proceedings 1n any other junsdiction, whether concurrently or not

(d) To the extent allowed by law, the New Chargor irrevocably waives any objection it
may now or hereafter have on any grounds whatsoever to the laying of venue of
any legal proceeding, and any claim it may now or hereafter have that any such
legal proceeding has been brought in an inappropnate or inconvenient forum

[***Service of process Without prejudice to any other mode of service allowed under
any relevant law, the New Chargor
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{a) rrevocably appomnts [*‘the Parent*} as its agent for service of process in
refation to any proceedings before the English courts in connection with this Deed,
and

{b) agrees that fallure by a process agent to notify 1t of the process will not invalidate
the proceedings concerned ***]'

12 FINANCE DOCUMENT
This Deed 1s a Finance Document

THis DEED OF ACCESSION AND CHARGE has been executed by the New Chargor and the Parent as
a deed and signed by the Secunty Agent and it shall take effect on the date stated at the
beginning of this document

' Only nclude Clause 11 2 if the New Chargar 18 ncorparated in Scotland
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SCHEDULE 1 TO DEED OF ACCESSION

Registered land to be mortgaged

Name of Description Title Number
Chargor/Registered of Property
Propnetor

Unregistered land subject to first registration upon the execution of this Deed

The address for service of the Securty Agent in the case of registered land 1s 70 Pall Mall, London
SW1Y S5EZ (Attention Doug Lewin)

Note: Incorporate here full details of all Land to be mortgaged under Clause 3.2(a) (Fixed
security) and which 1s registered at the Land Registry {this may include leases with at
least 7 years left to run and other unregistered land which becomes the subject of first
registration at the Land Registry on execution of the Deed of Accession) Any title
numbers must be set out here
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Notice Details

EXECUTION VERSICN

[*Set out here the notice details for the New Chargor***]

EXECUTION
THE NEW CHARGOR

Executed and Delivered as a

)

Deed by [***insert name of New Chargor***] )

{pursuant o a resolution of its Board
of Directors) acting by

THE PARENT

Executed and Delivered as a

Deed by [***insert name of the Parent***]
{pursuant to a resclution of its Board

of Directors) acting by

THE SECURITY AGENT
Signed by

for and on behalf of
[***insert name of the Secunty Agent***]
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Director

Director/Secretary

Director

Director/Secretary

Authonsed Signatory
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SCHEDULE 4
PART 1

COLLECTION OF RECEIVABLES

FORM OF NOTICE TO BE SERVED AT COMPLETION BY THE CHARGORS ON THE ACCOUNT BANK

PURSUANT TO CLAUSE 7.1 OF THE DEBENTURE

[***ON THE HEADED NOTEPAPER OF THE PARENT™**]

[**~Account Bank***]

[***Address***]

For the attention of [ *** ]

Dear Sirs

[ L **d a te **i']

DEBENTURE DATED [***] 2016 {THE “"DEBENTURE") BETWEEN [***] AND THE OTHER COMPANIES LISTED
THEREIN (1) AND [***] {THE "CHARGORS") (2) (THE "SECURITY AGENT") AS TRUSTEE FOR THE
BENEFICIARIES {(AS DEFINED IN THE DEBENTURE)

1

This letter constitutes notice to you that, under the Debenture, we have each charged our
Receivables to the Securnty Agent by way of floating charge

We each hereby wrevocably and unconditionally instruet and authonse you
(notwithstanding any previous instructions which we may have given you to the contrary)

(a)

{b)

()

(d)

to disclose to the Secunty Agent, without any reference to or further authonty from
us and without any enquiry by you as to the justification for such disclosure, such
information relating to certain bank accounts held by you (the "Bank Accounts™)
and the amount from time to time standing to its credit as the Secunty Agent may,
at any hme and from time to time, request you to disclose fo it,

after a Declared Default, at any time and from time to time upaon receipt by you of
mstructions in writing from the Security Agent, to pay or release to the Secunty
Agent all or any of the money standing to the credit of our Bank Accounts and
generally to act in accordance with such instructions in relaton to our Bank
Accounts, without any reference to or further authonty from us and without any
enquiry by you as to the justification for such instructions or their valdity,

after a Declared Default, to comply with the terms of any written instructions in any
way relating or purporting to relate to our Bank Accounts which you may receive
at any time and from time to tme from the Secunty Agent without any reference to
or further authonty from us and without any enquiry by you as to the justfication
for such notice, statement or instructions or its or therr vahdity,

after a Declared Default, not to act upon our instructions with regard to our Bank
Accounts unless the Secunty Agent confims those instructions to you in wnting,
and
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(e) to hold afi sums from time to tme standing to the credit of our Bank Accounts to
the order of the Secunty Agent

3 The instructions and authorisations which are contained in this letter shall remain in full
force and effect untl we and the Secunty Agent together give you notice n wrting
revoking them

4 This letter shall be governed by and construed in accordance with English law

5 Please will you acknowledge receipt of this letter and confirm your acceptance of the
instructions and authornisations contained in it by sending a letter addressed to us and to
the Security Agent in the form attached to this letter

Yours faithfully

For and on behalf of
[**“each Chargor***]
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Part 2

FORM OF ACKNOWLEDGEMENT TO BE DELIVERED BY THE ACCOUNT BANK TO THE SECURITY AGENT
PURSUANT T0 CLAUSE 7.1 OF THE DEBENTURE

[***ON THE HEADED NOTEPAPER OF THE ACCOUNT BANK***]

To [***Secunty Agent*™]
[**Address*]

{t*tdate**t]
For the attention of [***]

Dear Sirs
Bank Accounts

We hereby acknowledge recetpt of a letter (a copy of which 1s attached) dated [***] (the "Notice™)
addressed to us by [***each Chargor***] {individually a "Chargor”} We confirm that we hold
certain bank accounts (the "Bank Accounts") of the Chargor

We hereby agree with the Secunty Agent for itself and on behalf of the Beneficianes that we

(a) accept the instructions contained in the Notice and undertake to act in accordance
and comply with the Notice,

()] have not received notice of the interest of any third party in any Bank Accounts,

{c) have neither claimed or exercised nor wili claim or exercise without your prior
written consent any secunty interest, set-off, counterclaim or other nghts in
respect of any Bank Account or funds in 1t or debts represented by them, and

{d) shall not accept from a Chargor any further instructions receved by us in respect
of a Bank Account following a Declared Default without having received your
written confirmation of such instructions

The expressions defined or incorporated by reference in the Notice shall, unless the context
otherwise require, have the same meanings in this letter

This letter shall be governed by and construed in accordance with English law

Yours faithfully

For and on behalf of
[***Account Bank***]
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SCHEDULE 5

PART 1

FORM OF NOTICE RE. MANDATORY PREPAYMENT ACCOUNT AND HOLDING ACCOUNT

FORM OF NOTICE TO BE SERVED AT COMPLETION BY THE CHARGORS ON THE BANK AT WHICH THE
MANDATORY PREPAYMENT ACCOUNT AND HOLDING ACCOUNT ARE HELD PURSUANT TO CLAUSE 6 2

OF THE DEBENTURE

[***ON THE HEADED NOTEPAPER OF THE PARENT***]

[***retevant bank***|

[**Address**"]

For the attention of [ *** ]

Dear Sirs

[ ik d ate"" i]

DEBENTURE DATED [***] 2016 (THE "DEBENTURE"} BETWEEN {1) [*** MiDCO 2 ***] LIMITED AND THE
OTHER COMPANIES LISTED THEREIN (THE "CHARGORS") AND (2) HSBC BANK PLC LIMITED (THE
"SECURITY AGENT") AS TRUSTEE FOR THE BENEFICIARIES {AS DEFINED IN THE DEBENTURE)

1

This fetter constitutes notice to you that, under the Debenture, we have each charged all
our interests and nghts {If any) in or to any money at any time standing to the credit of our
Holding Account and Mandatory Prepayment Account to the Secunty Agent by way of
fixed charge

We each hereby wrevocably and unconditionally instruct and authonse you
(notwithstanding any previous istructions which we may have given you to the contrary)

(a)

(b)

(c)

to disclose to the Secunty Agent, without any reference to or further authonty from
us and without any enquiry by you as to the justfication for such disclosure, such
information relabng to the Holding Account and/or Mandatory Prepayment
Account and the amounts from ime to time standing to thetr credit as the Securnty
Agent may, at any time and from time to time, request you to disclose to it

at any time and from tme to time upon receipt by you of instructions in writing
from the Secunty Agent, to pay or release to the Secunty Agent all or any of the
money standing to the credit of the Holding Account and/or Mandatory
Prepayment Account and generally to act in accordance with such instructions in
relation to the Holding Account and/or Mandatory Prepayment Account, without
any reference to or further authonty from us and without any enquiry by you as to
the justification for such instructions or thexr validity,

to comply with the terms of any wntten instructons in any way relating or
purporting to relate to the Holding Account and/or Mandatory Prepayment Account
which you may recewe at any time and from time to tme from the Securty Agent
without any reference to or further authonty from us and without any enquiry by
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you as to the justfication for such nohce, statement or instructions or its or therr
validty,

{d) not to act upon our Instructions with regard to the Holding Account and/or
Mandatory Prepayment Account unless the Secunty Agent confirms those
instruchons to you in wnting, and

(e) to hold all sums from time to time standing to the credit of the Holding Account
andfor Mandatory Prepayment Account to the order of the Secunty Agent

The Chargors are not permitted to withdraw any amount from any Holding Account and/or
Mandatory Prepayment Account without the pnor wntten consent of the Securnty Agent,
provided that the Secunty Agent shall promptly consent to a request for withdrawal where
such withdrawal 1s permitted in accordance with the terms of the Facilties Agreement and
promptly provide any necessary instructions o you in order to authonse such withdrawal

The nstructons and authonsations which are contained in this letter shall remain in full
force and effect until we and the Secunty Agent together give you notice in writing
revoking them

This letter shall be governed by and construed in accordance with English law

Please will you acknowledge receipt of this letter and confirm your acceptance of the
mstructions and authorisations contained in it by sending a letter addressed to us and to
the Secunty Agent in the form attached to this letter

Yours faithfully

For and on behalf of
[***each Chargor***|
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Part 2

FORM OF ACKNOWLEDGEMENT TO BE DELIVERED BY THE BANK AT WHICH THE MANDATORY
PREPAYMENT ACCOUNT AND HOLDING ACCOUNT ARE HELD TO THE SECURITY AGENT PURSUANT TO
CLAUSE 6 2 OF THE DEBENTURE

[***ON THE HEADED NOTEPAPER OF THE BANK AT WHICH THE MANDATORY PREPAYMENT ACCOUNT

AND HOLDING ACCOUNT ARE HELD ***}

To [***Secunty Agent***
[***Address***]

[i*ﬂdate't*]

For the attention of [***]

Dear Sirs

Mandatory Prepayment Account and Holding Account

We hereby acknowledge receipt of a letter (a copy of which 1s attached) dated [***] (the "Notice™)
addressed to us by [***each Chargor***} (indiwvdually a “"Chargor") We confirm that we hold the
Mandatory Prepayment Account and the Holding Account

We hereby agree with the Security Agent for itself and on behalf of the Beneficianies that we

(a)

(b)

()

(d)

{e)

f

accept the instructions contained in the Notice and undertake to act in accordance
and comply with the Notice,

have not recewed notice of the interest of any third party in the Mandatory
Prepayment Account and/or the Holding Account,

have neither claimed or exercised nor will claim or exercise without your prior
written consent any secunty interest, set-off, counterclaim or other nghts n
respect of either the Mandatory Prepayment Account or the Holding Account or
funds in it or debts represented by them,

shall not accept from a Chargor any further instructions recewed by us In respect
of the Mandatory Prepayment Account and/or the Holding Account without having
received your wnitten confirmation of such instructions,

shall pay all moneys received by us for the account of any Chargor to (and only
to) the credit of the Mandatory Prepayment Account and/or the Holding Account in
the name of that Chargor specified in the Notice unless you otherwise agree in
writing, and

shalt not permit any amount to be withdrawn from the Mandatory Prepayment
Account and/or the Holding Account without your pnior written consent

The expressions defined or incorporated by reference in the Notice shall, unless the context
otherwise require, have the same meanings in this letter
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This letter shali be governed by and construed in accordance with English law

Yours faithfully

For and on behalf of
["*bank at which the Mandatory Prepayment Account and Holding Account are held **]
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SPECIFIED INTELLECTUAL PROPERTY

EXECUTION VERSION

Chargor Country | Application Trade Mark Class Registration | Status

No date
Optimad Media EU 612614 CARIA 09, 35, 38, | 24 July 2008 | Registered
Systems Limted 42
IMD Media EU 6125579 TRUE DIGITAL | 35,41, 42 | 11 September | Registered
Limied DELIVERY 2008
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SCHEDULE 7
FORMS OF NOTICE OF ASSIGNMENT
PART 1

FORM OF NOTICE OF ASSIGNMENT OF HEDGING AGREEMENTS

To [*Hedge Counterparty®]

[*date®]
Dear Sirs,
Notice of Assignment

We refer to a Debenture (the "Debenture”) dated [ *** ] 2016 made between, inter alia, [ *** ] (the
"Secunty Agent”) and curselves Terms defined in the Debenture are to have the same
meanings In this letter

We hereby give you notice that we have assigned all our nghts, title and interest in and to the
Hedging Agreements [* define *] to the Security Agent by Clause 3 1 (b) (Assignments) of the
Debenture

We rrevocably and unconditionally instruct and authorise you {(notwithstanding any previous
directions which we may have given you to the contrary)

1 unless otherwise directed by the Secunty Agent, to furmish or disclose to the Secunty
Agent in addition to ourselves all notices, matters or things required under the Hedging
Agreements to be furnished and disclosed to ourselves,

2 If a Declared Default has eccurred, to hold to the order of the Secunty Agent all sums
from time to time due and payabie by you to us under the Hedging Agreements,

3 if a Declared Default has occurred, to pay or release all or any part of the sums from time
to time due and payable by you to us under the Hedging Agreements in accordance with
the wnitten instructions given to you by the Secunity Agent from time te time, and

4 if a Declared Default has occuired, to comply with the terms of any written notice or
instructions in any way relating to, or purporting to relate to the Debenture, the sums
payable to us from hime to time under the Hedging Agreements or the debts represented
thereby, which you receive from the Secunty Agent from time to time without reference to
or further authonty from us and without any enquiry by you as to the justification for or
vahdity of such notice or instruction

The instructions and authonsations contained in this letter shall remarn in full force and effect until
we and the Security Agent together give you notice in writing revoking them

This letter shall be governed by and construed in accordance with the laws of England

Please confirm your acknowledgement of this Notice by signing the acknowledgements set out at
the foot of the enclosed duplicate hereof and by returning the same to Hogan Lovells
International LLP at Atlantic House, London EC1A 2FG (Ref F3/ROBERTSH) and to HSBC Bank
plc at 70 Pall Mall, London SW1Y 5EZ, marked for the atiention of Doug Lewin
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Signed

for and on behalf of

[ i Company ki ]
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[on copy]

ACKNOWLEDGEMENT

To Hogan Lovells International LLP
Aflantic House
London EC1A 2FG

Ref  [**"]
To HSBC Bank plc

70 Pall Mall, London SW1Y 572

For the attention of  Doug Lewin
We, [ *** Hedge Counterparty ™ | hereby acknowledge receipt of a notice of assignment from

[the Company] of which the attached 1s a copy (the "Notice of Assignment”)

We confirm that we have not received notice of any other assignment of the Hedging Agreements
descnbed in the Notice of Assignment or any interest therein

For and on behalf of

[ *** Hedge Counterparty *** ]

Dated
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PART 2

FORM OF NOTICE OF ASSIGNMENT OF INSURANCE POLICIES

To [Insurer*]

[*nsurance broker*]

2016
Bear Sirs,
Iidentify the relevant insurance policy{ies) (the "Polictes”}]
We refer to a Debenture (the "Debenture") dated 2018 made between, inter alios,

HSBC Bank plc (the "Security Agent”) and ourselves

We hereby give you notice that we have charged to HSBC Bank plc (the "Security Agent") for
the benefit of itself and certain other banks and financial institutions {the "Beneficiaries™) all our
nghts, title and interest in the Policies (including the benefit of all claims ansing and all money
payable under them) as secunty for certain obhgations owed by us to the Beneficianes

We further nohfy you that

(@)

(b)

(c)

you may continue to deal with us in relation to the Policies until you receive wntten
notice to the contrary from the Secunty Agent stating that a Declared Default has
occurred (a "Default Notice"),

you are authorised to disclose informahen in relation to the Policies to the Secunty
Agent on request, and

the provisions of this nolice may only be revoked with the watten consent of the
Securnity Agent

Please sign and return the enclosed copy of this nohice to the Securnity Agent (with a copy to us)
by way of confirmation that

{d)
(e)

{f

(@

you agree to act in accordance with the provisions of this notice,

you have not received notice that we have assigned our nghis under the Policies
to a third party or created any other charge or interest (whether by way of secunty
or otherwise) in the Policies n favour of a third party,

following receipt of a Default Notice, you will hold to the order of the Secunty
Agent all monies to which we are entitied under the Policies and pay or release all
or any part of the monies to which we are entitled under the policies in accordance
with the written instructions given to you by the Security Agent from time to time,
and

following receipt of a Defauit Notice, you will comply with the terms of any wnitten
notice or instructions in any way relating te or purperting to relate to the Policies,
the sums payable thereunder or the debts represented thereby, which you receive
from the Secunty Agent from time to hme without reference to or further authonty
from ourselves and without any enquiry by you as to the justification for or validity
of such notice or instruction
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The instructions and authorisations contained in this letter shall remain in full force and effect until
we and the Secunty Agent together give you notice in writing revoking them

This letter shall be governed by and construed in accordance with the laws of England

Please confirm your acknowledgement of this Notice by signing the acknowledgements set out at
the foot of the enclosed duplicate hereof and by returning the same to Hogan Lovells
International LLP at Atlantic House, London EC1A 2FG (Ref F3/ROBERTSH) and to HSBC Bank
pic, 70 Pall Mall, London SW1Y S5EZ, marked for the attention of Doug Lewin

Signed

for and on behalf of

[ *** Chargor *** ]

LIBO1/ROBERTSH/4947801 3 Hogan Lovells
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{on copy]

ACKNOWLEDGEMENT

To Hogan Lovells International LLP
Aflantic House
London EC1A 2FG
Ref F3/ROBERTSH

To HSBC Bank plc
70 Pall Mall, London SW1Y SEZ
For the attention of  Doug Lewin

We, [ *** insurer / insurance broker *** } hereby acknowledge receipt of a notice of assignment
from [ *** Chargor *** | of which the attached 1s a copy (the "Notice of Assignhment”) and
confirm the matters set out in paragraphs (a) to (d) of the Notice of Assignment

For and on behalf of

[ *** Insurer / Insurance broker *** |

Dated
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SCHEDULE B

FORM OF NOMINEE'S UNDERTAKING RELATING TO SPECIFIED INVESTMENTS

To [**Secunty Agent**”*]
{***Address™*]

From [***Nominee*** Limited]
[***Address***]

Dated bl

Dear Sirs

DEBENTURE DATED [***] (THE "DEBENTURE") BETWEEN (1) [***] AND THE OTHER COMPANIES LISTED
THEREIN (THE "CHARGORS") AND (2} HSBC BANK PLC (THE "SECURITY AGENT") AS TRUSTEE FOR
THE BENEFICIARIES (AS DEFINED IN THE DEBENTURE)

1

We confirm that we hold the Investments listed in the Schedule (the “"Nominee
Investments") as nominee for or to the order of [insert name] (the "Chargor") and agree
that we wll, after notfication by you that the Debenture has become enforceable, hold
them to your order, as Specified Investments, on and subject to the terms of the
Debenture

Following receipt of the notfication referred to in paragraph 1, we will nobfy you
immediately of the contents of any communication aor document received by us as holder
of the Nominee Investments

Following receipt of the notification referred to in paragraph 1, we will

{a) immediately pay to you or as you may direct any money received by us under the
Derivative Rights relating to the Nominee Investments and we hereby declare
ourselves as trustee of such money to hold, pending such payment, upon trust to
pay to you,

(b) exercise, or refrain from exercising, all of our voling nghts In respect of the
Nominee Investments or any other nghts forming part of the Nominee Investments
strictly in accordance with the terms of the Debenture, and

(c) promptly give such instructions or directtons as you require relating to any
Nominee Investments or their Denvative Rights to protect or preserve your
security

Following receipt of the notification referred to in paragraph 1, we irrevocably appoint you
by way of secunty our attomey {(with full power to appoint substitutes and to delegate), in
our name and on our behalf and as our act and deed, at any ime {0 execute, deliver and
perfect any transfer, renunciation, proxy, mandate, legal or other charge, mortgage,
assigniment, deed or other document, perform any act, or give any instructions under the
rules and practices of a Relevant System or otherwise which may be required of the
Chargor under the Debenture (or of us under this Undertaking) or deemed by you
necessary or desirable for any purpose of the Debenture or this Undertaking or to
enhance or perfect the secunty intended to be constituted by the Debenture or to transfer
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legal ownership of any of the Nominee Investments or their Denvative Rights and we shall
ratify and confirm all acts and things done by you or any substitute or delegate in the
exercise or purported exercise of this power of attorney

5 This Undertaking shall be governed by and construed in accordance with Enghsh law and
we irrevocably submit for your benefit to the non-exclusive junsdiction of the Englsh
courts

6 Terms defined in the Debenture and principles of interpretation provided for in 1t shall

have the same meanings and shall apply in this Undertaking, unless otherwise defined in
this Undertaking or the context otherwise requires

This Undertaking has been executed as a Deed the day and year first above written

Executed and delivered as a )
Deed by [***insert name of Nominee***] )
{pursuant to a resolution )

)

by its Board of Directors) acting by Director
Director/Secretary

[***Address***]

Facsimile No i

Telephone No b

Attention bkl

LIBO1/ROBERTSH/4847801 3 Hogan Lovells
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Denomination and Name of Issuer
Class of Shares
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SCHEDULE 9

FORM OF LETTER OF DIRECTION

Form of letter of direction for use in connection with an equitable charge
of Investments held in CREST

[***TC BE TYPED ON THE HEADED NOTEPAPER OF THE SECURITY AGENT™**]

To [***Chargor***]
{**Address™")

Dear [**Chargor***]

We refer to the debenture executed by you dated [*™] (the "Debenture”} under which you
created a fixed equitable charge n our favour over, amongst other things, the shares, bref
particulars of which are set out in the Schedule to this letter (the “"Shares™)

By this letter, which 1s expressly contemplated by the Debenture and 1s to be taken as forming a
single agreement with it, we instruct you to give or cause to be given, and you ¢onfirm that you
shall immediately give or cause o be given, to Euroclear UK & Ireland Limited (formerly known as
CRESTCeo Limited) ("Euroclear”), as Operator of the CREST system, all necessary instructions
in accordance with Euroclear's specifications and requirements, and take or procure to be taken
such actions as shall be required to be taken, to ensure the transfer today of all the Shares into
an escrow balance in your member account [***] in respect of which we/our nominee, [*** Limited]
(participant 1D [***]} arefis named as escrow agent It 15 acknowledged and agreed that the
transfer to escrow will, in the shared note field, refer to flag "5" which shall be entered by any
party to the CREST transfer who 1s entitled to enter the same

Pending the transfer n CREST to the escrow balance, by signing and returning this letter, you will
thereby transfer and confirm the transfer to us/[*** Limited] of your entire interest in the Shares
subject to the terms of the Debenture referred to above We acknowledge that the interest and
nghts conferred upon us***Nominees** Limited] by such action in relaton to the Shares
concerned are held and exercisable by us/***Nominees™* Limited} subject to the terms of your
Membership Agreement with Euroclear

It 1s hereby certified that the transfer of the Shares and of any interest in the Shares 1s transferred
by way of secunty for a loan

We enclose a duplicate of this letter for your files

Yours fathfully

for [***Insert name of Secunty Agent***)

LIBO1/ROBERTSH/4947801 3 Hogan Lovells
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SCHEDULE

Number of Shares Denomination and Name of Issuer
Class of Shares

Endorsement

We, the understgned, being the Chargor referred to above, agree, confirm and declare as set out
above

[***Insert name of Chargor***]
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DETALLS OF DEBTS QWING TO A CHARGOR BY ANOTHER MEMBER OF THE GROUP WHICH ARE SUBJECT

TO A FIXED CHARGE
Borrower Lender Document Amount
Lausanne Financing Lausanne Midco Intercompany loan £25,330,171
Lirmited Limited agreement dated 23
May 2011
Lausanne Acquisitions | Lausanne Financing Intercompany loan £25,330,171

Limited

Limited

agreement dated 23
May 2011

LIBOt/ROBERTSH/4947801 3
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EXECUTION PAGES

THE CHARGORS

Executed and Delivered as a ) Director

Deed by Lausanne Financing Limited )

acting by a director )
in the presence of H
Name of witness Dh £ LPEN

Occupation: Sgrtiot- CELEDT (S NTROAETL-

Executed and Delivered as a ) Director
Deed by Lausanne Acqulsitions Limited )
acting by a director )

Name of witness DMU(EL B VEN)

ravess [

Occupation  SIENOT (LEDrr  ConT FOLLETL

Executed and Delivered as a Director
Deed by Independent Media
Distribution Limited

acting by a director

)
)
)
)

tn the presence of
Name of witness

DANEL  TocDEn)

Address

QOccupaton =gl  (LEDIt  (ONTGCAEN
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Executed and Delivered as a }
Deed by IMD Media Limited )
acting by a director

In the presence of

Lo Lyucle

Name of witness

Address

Occupation %Mf /{gf W

Executed and Delivered as a )
Deed by Optimad Media Systems Limited )
acting by a director

In the presence of

Occupation %C ﬁg/j/wf{"

THE SECURITY AGENT

Signed by )
for and on behalf of )
HSBC Bank plc

Address 70 Pall Mall, London SW1Y 5EZ
Facsimule No  +44 (0) 3455 851089
Attention Doug Lewin
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Executed and Delivered as a ) Director
Deed by IMD Media Limited )
acting by a director )

In the presence of

Name of witness

Address

Occupation

Executed and Delivered as a ) Director
Deed by Optimad Media Systems Limited )

achng by a director }

In the presence of

Name of withess ‘

Address

Occupation

THE SECURITY AGENT

Signed by )

for and on behalf of }

HSBC Bank pic ) Authonsed Signatory
Address 70 Pall Mall, London SW1Y 5EZ

Facsimile No  +44 (0) 3455 851089

Attention Doug Lewin

LIBO/ROBERTSHI4047801 3 Hogan Lovells



