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84 Finance and Governance Report 2021

Amounts falling due within one year

Group
201
£000s
Trade payables 735
Corporation tax 213
Amounts owed to group undertakings -
Other payables 1,959
>nn::_m_m m:& &mﬁmﬂﬂm& .ﬁjnoam ‘_m_h-._&.
19,321
Armounts falling due after more than one year
- Group
.01
.. £'000s
Amgunts falling due between one and five years.
DCMS Loan 6,268
-, 6,268
nqm:..u
2021
£000s
Amounts falling due after more than five years
DCMS Loan 8,044
8,044
Total ereditors falling due 14,312

after more than one year

Group
2020
£'G00s

686

1843
12.491
15,020

Group
2020
£'000s

Group
2020
£000s

Company
2021
£'000s

122

34
156

Company
2021
£'000s

Company
2021
£'000s

Company
2020
£000s

Company
2020
£'000s

Corapany
2020
£000s

During 2021 the LTA received a loan of £14.3m from the Depart nent of Digital, Culture, Media and Sport
as part of the Government’s 2020 COVID winter sport support sackage.

The terms of the ipan include an annuzl arrangement fee at 0.5% of the facility and interest charged at 2%;

biznnual repayments of equal value will commenee on 30 Septerrber 2023 until the fu

has been repaid on 31 March 2031,

I loan and interest

Notes To The Financial Statements ' 85

Group Legal Payroll Long-term Ticket Total

expenses costs incentive refunds £000s

£'000s £000s scherne £'000s
£'000s

At 1 January 2021 104 400 344 3,567 4,45
Amounts utilised o4 - - (397 (501)
Charged to income statement 53 - 339 - 392
Transferred te deferred income - - - {3,170) (3,17
Unused amounts reversed to
the profit and loss account ) (400) i i “oo
At 31 December 2021 53 ; 682 - 736

Other Provisions include legal expenses, and the amounts payable under the long-term incentive scheme
are dependent on performance targets; employees are required to remain in ernployment with the group to
receive the cash payment. The group does not set aside assets to fund the payments and pays the benefits
out of cash resources. The amounts provided are expected to be paid between 2023 and 2024,

Major Event ticket refunds of £3.17m have been reclassified to deferred income as tickets will now
be utilised.



Group Group Company Company

201 2020 202 2020

£'000s £000s £000s £'000s

At 1January 211 2.575 (823) n.0043

(Charged)/credited to income statement (528} (4543 811 181

At 31 December 1,593 PRV (1,634) @23

The gross deferred tax asset/(liability) comprises:

Group Group Company Company

2021 2020 201 2020

£000s £000s £'000s £000s

Deferred capital allowances 2,524 3Nz (1,634) -
Pension surplus - (B74) -

Short-term timing differences 831 {842} - -

FRS 102 Adjustment - Hi - {823

Tax Losses carried forward - 32 - -
Deferred tax not recognised - (125} -

Deferred tax asset/{liability} _.mww 20 (1,634) (823

Group Group Company Cormpany

20N 2020 2021 2020

£'000s £000s £'000s £000s

At ._m::mJ\ 51,570 52,375 - -

Charged to income statement ) (213) (805) - -

At 31 December Amﬂbmw M_*muo - -

Other reserves represent the balance of consideration in respect of the sale of the LTA's holding in The
All England Lawn Tennis Ground PLC (AELTG) in 2013. Other reserves are ring fenced for investment in
legacy projects rather than in day to day operations.

Motes To The Financiat Starements | §7

The Group operates various defined contribution pension schemes for its employees:

The Group Money Purchase Personal Pension Plan (Money Purchase Scheme) is closed for new
contributions and members, but has assets which are held in a separate trustee administered fund. The
trustees of the scheme are all officers of the Company. All new contributions are paid into the Group
Personal Pension Plan (‘the scheme’) or private personal pension plans. The scheme is funded by
contributions from the LTA and its employees. Annual contributions to the scheme by the LTA are related
to pensionable salaries. In 2014, the LTA auto enrolled its employees in accordance with the Pensions Act

2008. At 31 December 2021, 286 (2020: 297} employees were members of the scheme.

The contributions to the LTA schemes were:

2021 2020

£000s 10005

Group personal pension plan (the scheme) 1,032 1012
Total Group contributions 1,032 1.013

There were no contributions outstanding at the year-end {2020: Eni]).

At 31 December, the Group had future minimurm lease payments under nen-cancellable operating leases
for assets, other than land and buildings, and other financial commitments as follows:

2021 2020
£'000s £000s

Operating leases which expire:
in one year 256 249
within two to five years 71 318
327 587

In addition to the commitments under non-cancellable operating leases noted abave, there are loans of

£3.7m (2020: £3.9m) that have been approved for payment to places to play but have not yet been paid.

At 31 December 2021, the Company had no future minimum lease payments under non-cancellable
operating leases for assets and other financial commitments.
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LTA
The National Tennis Centre  T: 020 8487 7000
100 Priory Lane E: info@lta.org.uk

Roehampton
London SW15 5JQ www.lta.org.uk




