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Liquidator's Progress S1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

07467005

Name of Company

Betclearer Limited

|/ Ve
Peter Nicholas Wastell, Trident House, 42-48 Victoria Street, St Albans, Hertfordshire, A1 3HZ

Michael Willam Young, Trident House, 42-48 Victoria Street, St Albans, Hertfordshire, AL1 3HZ

the hquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 20/10/2014 to 19/10/2015

Signed ?‘Mb‘" Date __ 4y . 11, 1 £

FRP Adwvisory LLP
Tndent House

42-48 Victona Street
St Albans
Hertfordshire

AL1 3HZ
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Betclearer Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 20/10/2014
of Affairs To 19/10/2015
ASSET REALISATIONS
Patent 15,000 00
Domain Name 500 00
Office furniture and server 2,500 00
Uncertain Furniture & Equipment NIL
Uncertain Book Debts NIL
Uncertain Property Rights/Patents NIL
Uncertain Intercompany Debtor NIL
Bank Interest Gross 455
18,004 &5
COST OF REALISATIONS
Jomnt Liquidators' Remuneration 16,600 00
Joint Liguidators' Disbursements 474 00
Statutory Advertising 84 60
Insurance of Assets 106 00
Room Hire 395 00
(17,659 60)
PREFERENTIAL CREDITORS
{41,663 34) Preferential Creditors NIL
NiL
FLOATING CHARGE CREDITORS
{954,000 00) Floating Charge Creditor NIL
NiL
UNSECURED CREDITORS
(1,085,448 82) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
(1,869 93) Ordinary Shareholders NIL
NIL
{2,092,982.09) 344 95
REPRESENTED BY
Bank 1 Current Afc 344 45
Vat Control Account 050
344.95
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Peter Nicholas Wastell
Joint Liquidator

04 November 2015 10 49



FRP Advisory LLP
Tndent House
42-48 Victora Street
F RP St Albans
Herfordshire ALY 3HZ
Advisory Tel +44(0)1727 811111

Fax +44(0)1727 810 057
www fropadvisory.com

TO SHAREHOLDERS AND ALL KNOWN Your ref:
CREDITORS
Our ref: B1472STA/CVL 51a/)
Please Contact: Michael Quinn
Telephone Number: 01727 735 235
Ematl Address Michael.Quinn@frpadvisory.com
Date: 11 November 2015

Dear Sirs
BETCLEARER LIMITED (“THE COMPANY") - IN LIQUIDATICN

Further to my appointment as Joint Liquidator on 20 October 2014, I report on the progress of the hquidation
for the period 20 October 2014 to 19 October 2015 (“the Period”) in accordance with the Insolvency Rules

1986
I attach-

Appendix A — Statutory Information
Appendix B — Receipts and payments account
Appendix C ~ Details of my firm’s time costs and disbursements including charge out rates

Appendix D — Statement of expenses

This report shoutd be read in conjunction with my imitial report to creditors (“Irtial Report™) which was
circulated to all known creditors and shareholders on 22 October 2014

1. Receipts and Payments

I attach at Appendix B my receipts and payments account detailing transactions since my appomtment as
Joint Liquidator and comments as follows:

Patent / Domain name / Office furniture and server - Statement of Insolvency Practice 13
(E&W) ("SIP13)

Shortly after my appointment I wrote to a number of potential interested parties adwising that I was taking
steps to sell the Company’s assets which included such nghts that it had to certain patents, domain name
and various hardware. A deadline for offers of 21 November 2014 was set and following expiration of this
deadline, two offers were received with the highest being £18,000 plus VAT. This offer was duly accepted
and in accordance with the provisions of SIP 13, I provide the following information.

The transaction completed on 3 December 2014 upon receipt of £18,000 plus VAT.
The assets sold were such rights interest and title as the Company may have in UK patent number
GB2358768 entitied “Apparatus and a method for supplying information and EU patent pending
number P29984EP-PCT", domain names BetButler.co.uk, BetButler com and Betclearer.com and
office furniture and servers (as seen)

« The total consideration paid was £18,000 plus VAT,
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e The purchasing entity was Investors in Sport Limited (“IIS") who share a common shareholder
with the Company, Andrew Hosie Mr Hosie I1s a director of the Company and was previously a
director of IIS.

« I was not independently advised and to the best of my knowledge, neither was I1S.

Bank Interest Gross

Gross bank interest of £4 55 was received during the Perod

Book Debts

You will from the Initial Report that there was a balance outstanding from Gambling Insight Limited (“GIL").
GIL entered Admmmistration on 23 January 2015 and its Administrators have advised that there will be
insufficient realisations to enable a distnbution to its unsecured creditors  As such, no funds will be realised
in respect of this debt

Intercompany Debtors

The sum of £277,068 15 outstanding from BetButler Limited ("BBL"), which 1s a wholly owned subsidiary of the
Company. BBL was wound up by the High Court of Justice on 8 June 2015 and to this end, no funds will be

realised In respect of this debt.

3. Work Undertaken by the Joint Liquidators during the Period

Administration and Planning

e Prepanng and submitting varous statutory notices and letters, including advertising the Jotnt
Liguidators” appointment in the London Gazette.

Notifying the taxation authonties of the Joint Liquidators” appointment.

Reviewing the information available to determine the approprate strategy

Setting up and maintaining case files

Setting up and maintaining a Liquidation bank account

Monitoring the Liguidation and cash position

Undertaking penodic case progression reviews.

Attending to all other matters as required in order to ensure an orderly wind down of the

Company's affairs

Asset Realisation

Liaising with the directors in order to ascertain the position.

Instructing and liaising with valuation agents in respect of the Company’s tangible assets
Allocating and posting receipts.

Contacting potential interested parties regarding the sale of the Company's assets.
Negotiating with interested parties and completing a sale of the Company’s assets

Creditors

Compiling and marntaining a st of creditors
Recording creditor claims
Issuing forms to former employees to enable them to submit claims to the Insolvency Seivices

Processing employee claims as and when received
CVL 5la Issue 2 07/01 QP
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s Attending to specific creditor quenes and correspondence.
« Liaising with shareholders

Investigations

e Corresponding with the Company’s directors and 1ssuing director questionnaire,

s Reviewing books and records and the Company’s financial software accounting package

+ Preparing and submitting a report on the directors’ conduct to the Secretary of State for Business,
Innovation and Skills.

Statutory Compliance

e Prepanng and circulating a report to all members and creditors immediately following my
appointment

e Submitting post appointment VAT returns.

« Attending to all other statutory obligations as and when received.

Investigations

Part of my duties include carrying out proportionate investigations into what assets the Company has,
including any potential claims against directors or other parties, and what recoveries could be made I
have reviewed the Company's books and records and accounting information, requested further
information from the directors, and invited creditors to provide information on any concerns they have
concerning the way In which the Company’s business has been conducted Having considered the
information, a return was submitted on the conduct of all directors who held office in the 3 years prior to
20 October 2014 to the Secretary of State for Business Innovation and Skills.

Outcome to Creditors

Preferential/unsecured creditors

Pursuant to the Insolvency Rules 1986 no dividend will be declared to preferential and unsecured creditors
as the funds realised were distnbuted, used or allocated for defraying the expenses of the Liguidation

Prescribed Part

In accordance with the Enterprise Act 2002, the prescnbed part i1s an element of net realisations due to
the floating charge holder which 1s made available for unsecured creditors (subject to the floating charge
post-dating 15 September 2003).

As there 1s no floating charge the prescribed part does not apply in this instance,
Joint Liquidator's Remuneration, Disbursements and Expenses

The Joint Liquidators’ remuneration 1s based on computensed records of all time spent on the
administration of this case Matters dealt with during the assignment are dealt with by different members
of staff depending on the level of complexity and experience required. Time Is charged to the case In
maximum of 6 minute units. Charge-out rates are based on individual expertise, qualification and grade.
The costs of the firm’s support staff are not directly charged to the estate uniess dealing with directly
identifiable case specific matters, Charge out rates are reviewed at least annuatly, details of FRP Advisory
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LLP charge out rates together with a breakdown of the time costs and disbursements incurred during the
Pericd, In accordance with Statement of Insolvency Practice 9 are attached at appendix C

At the creditors meeting held on 20 October 2014, I was authorised to draw fees on a time cost basis. To
date 1 have drawn fees to date of £16,600 plus VAT and the outstanding balance of my time costs will be
written off.

The Joint Liguidators’ disbursements are a recharge of actual costs incurred by the Liquidators on behalf
of the Company. Mileage payments made for expenses relating to the use of private vehicles for business
travel, which I1s directly attributable to the insolvency estate, are paid by FRP Advisory at the HMRC
approved mileage rate prevailing at the time the mileage was incurred. Details of disbursements incurred
during the Period are attached at appendix C

I attach at appendix D a statement of expenses that have been incurred during the Period.

Creditors have a right to request further information from the Joint Liquidators and further have a rnght to
challenge the Joint Liquidators’ remuneration and other expenses which are first disclosed 1n this report,
under the Insolvency Rules 1986 (For ease of reference these are the expenses incurred in the reporting
period as set out in Appendix D only) Further details of these nghts can be found in the Creditors’ Guide

to Fees which you can access using the foliowing link http;//creditors.frpadvisory com/feesquide htm and

selecting the one for iguidations. Alternatively a hard copy of the relevant guide will be sent to you on
request. Please note there 1s a time limit for requesting information being 21 days following the receipt
of this progress report There 1s a time hmit of 8 weeks following the receipt of this report for a Court
applcation that the remuneration or expenses are excessive

If you have any quenes about this report or the progress of the hiquidation, please do not hesitate to contact
Michae! Quinn of this office

Yours faithfully

A

Peter Wastell
Joint Liquidator
Licensed in the Unrted Kingdom by the Insolvency Practitioners Association bound by the Insolvency Code of

Ethics

Encs
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Betclearer Limited

STATUTORY INFORMATION

Company Details:
Other trading names
Date of incorporation
Company number:

Registered office:

Previous registered office:

Business address

Joint Liquidators' Details:
Jomnt Liquidators

Address of Joint Liquidators®

Date of appointment of Joint
Liquidators:

CVL 51a
Record Book H {copy n J)

Appendix A

nfa
13 December 2010
07467005

The offices of FRP Adwvisory LLP, 2nd Floor Trident House,
42-48 Victora Street, St Albans, Hertfordshire, AL1 3HZ

Sth Floor Scriptor Court, 155-157 Farrningdon Road,
London, EC1R 3AD

As above and Unit 5, Ground Floor, Fort Dunlop, Fort
Parkway, Erdington, Birmingham

Peter Nicholas Wasteli and Michael Willam Young

FRP Advisory LLP, 2nd Floor Trident House, 42-48 Victona
Street, St Albans, Hertfordshire, AL1 3HZ

20 October 2014

Issue 2 07/01 QP
H6 of HI10 (CVL)




Betclearer Limited
(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

To 19/10/2015

SofAf £ £
ASSET REALISATIONS
Patent 15,000.00
Comain Name 500.00
Office furniture and server 2,500.00
Uncertain Furniture & Equipment NIL
Uncertain Book Debts NIL
Uncertain Property Rights/Patents NIL
Uncertain Intercompany Debtor NIL
Bank Interest Gross 4 55
18,004.55
COST OF REALISATIONS
Joint Liguidators' Remuneration 16,600.00
Joint Liguidators' Disbursements 474.00
Statutory Advertising 84 60
Insurance of Assets 106,00
Room Hire 39500
{17,659.60)
PREFERENTIAL CREDITORS
(41,663 34) Preferential Creditors NIL
NIL
FLOATING CHARGE CREDITORS
{954,000.00) Floating Charge Creditor NIL
NIL
UNSECURED CREDITORS
(1,095,448.82) Unsecured Creditors NIL
NIL
DISTRIBUTIONS
(1,869.93) Ordinary Shareholders NIL
NIL
(2,092,982.09) 344.95
REPRESENTED BY
Bank 1 Current A/c 344 45
Vat Control Account 0.50
344.95
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