Section 106

Nots The copy account must be
authenticated by the written
signature(s) of the Liquidator(s)

Form 4.72

Return of Final Meeting in a
Creditors' Voluntary Winding Up

Pursuant to Section 106 of the S 1 06
L |

Insolvency Act 1986
To the Registrar of Companies |

Company Number

07460419

Name of Company

Proud2 Limited

/ffWe

Lioyd Biscoe, The Oid Exchange, 234 Southchurch Road, Southend on Sea, Essex, 551 2EG

Wayne Macpherson, The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, $51 2EG

1 give notice that a general meeting of the company was duly-held-er/summened for 20 July 2016 pursuant to

section 106 of the Insolvency Act 1986, for the purpose of having an account (of which a copy 1s attached) laid |
before it showing how the winding up of the company has been conducted, and the property of the company

has been disposed of, and that the-same-wat-dene-gecordmaly~ N0 quorum was present at the meeting,

2 give notice that a meeting of the creditors of the company was duly hek-en/summoned for 20 July 2016
pursuant to Section 106 of the Insolvency Act 1986, for the purpose of having the said account taid before tt

showing how the winding up the company has been conducted and the properly of the company has been
disposed of and that the-same-wes-dene-secordmaiy/no quorum was present at the meeting

The meeting was held at The Old Exchange, 234 Southchurch Road, Southend on Sea, Essex, 551 2EG

The winding up covers the periad from 22 November 2012 {opening of winding up) to the final meeting (close of
winding up)

The ocutcome of any meeting (including any resolutions passed) was as follows

The report of the hquidator and the following was put to the meeting

1 The joint iquidators’ final report and account of receipts and payments be approved
2 The joint hiquidators be granted their release

No creditors were present at the meeting therefore the above resolutions could neither be
accepted nor rejected

Slgnem Date 20 July 2016

Lloyd Biscoe

Begbies Traynor (Central) LLP
The Old Exchange
234 Southchurch Road

Southend on Sea -
5581 2EG <

(=}

0

5
Ref PR226CVL/LCBMWM/BXW/GNLULJT Z *ASCTT4KW*

A23 28/07/2016 #183
COMPANIES HOUSE

Software Suppled by Turnkey Computer Technology Limited Glasgow




Proud2 Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments
From 22 November 2012 To 20 July 2016

Page 2 of 2

IPS SQL Ver 502

SofAf £ £
ASSET REALISATIONS
NIL Fixtures and Fittings NIL
NIL Computer Equipment NIL
NIL Stock NIL
NIL Short Leasehold NIL
NIL Book Debts NIL
NIL Website Development Costs NIL
NIL
UNSECURED CREDITORS
(794,225 00) Trade Creditors NIL
(536,000 00) Proud Power Limited NiL
(35,317 00) HMRC (PAYE) NIL
(59,401 00) HMRC - Stamp Duty NIL
(114,000 00) HMRC (VAT) NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
"(1,538,043.00) NIL
REPRESENTED BY
NIL
Lioyd Biscoe

Joint Liquidator

20 July 2016 16 46
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Proud2 Limited (In Creditors’ Voluntary
Liquidation)

Final report and account of the liquidation

Period: 22 November 2012 to 20 July 2016




Important Notice

This report has been produced solely to comply with our statutory duty to report to creditors
and members of the Company pursuant to Section 106 of the Insolvency Act 1886 This
report 1s pnvate and confidential and may not be relied upon, referred to, reproduced or
quoted from, in whole or in part, by creditors and members for any purpose other than this
report to them, or by any other person for any purpose whatsoever
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1. INTERPRETATION

Expression

“the Company”

“the hquidation”

‘the lqudators”, “we”,

“our” and “us”

“the Act’
“the Rules”

“secured credtor” and
“unsecured creditor”

“secunty”

“preferential creditor”

Meaning
Proud2 Limited (In Creditors’ Voluntary Liquidation)

The appointment of liquidators pursuant to Section 98 of the Insolvency Act
1986 on 22 November 2012

Lioyd Biscoe of Beghies Traynor (Central} LLP, The Old Exchange, 234
Southchurch Road, Southend on Sea, SS1 2EG

and

Wayne Macpherson of Begbies Traynor (Central) LLP, The Old Exchange,
234 Southchurch Road, Southend on Sea, Essex, $S1 2EG

The Insolvency Act 1986 (as amended)
The Insolvency Rules 1986 (as amended)

Secured creditor, in relation to a company, means a creditor of the company
who helds in respect of his debt a secunty over property of the company, and
“unsecured creditor” is to be read accordingly (Section 248(1)(a) of the Act)

{1 In relation to England and Wales, any mortgage, charge, lien or other
secunty (Section 248(1)}(b)(1) of the Act), and

(D] In refation to Scotland, any secunty (whether hentable or moveable),
any floating charge and any night of lien or preference and any night of
retention (other than a nght of compensation or set off) (Section
248(1)b)(n} of the Act)

Any creditor of the Company whose claim is preferential within Sections 386,
387 and Schedule 6 to the Act




2. COMPANY INFORMATION

Trading name(s) None

Company registered number 07460419

Company registered office The Old Exchange, 234 Southchurch Road, Southend on Sea,
§S1 2EG

Former trading address The 02, Peninsula Square, London, SE10 0DX

3. DETAILS OF APPOINTMENT OF LIQUIDATORS

Date winding up commenced 22 November 2012
Date of hquidators’ appointment 22 November 2012
Changes in iquidator {if any) None

4. PROGRESS SINCE APPOINTMENT

This 1s our final report and account of the liquidation and should be read in conjunction with the progress reports
to credrtors

Attached at Appendix 115 our abstract of receipts and payments for the penod from 22 November 2012 to 20
July 2016

Fixtures & Fittings

The company’s accounts reflected fixtures and fitings with a net book value of £61,434 As mentioned n
previous reports these items were incorporated into the company’s trading premises and, as such, were non
saleable Therefore no realisations will be forthcoming

Computer Equipment

The company held computer equipment which per the accounts had a net book value of £33,282 The director
advised that the computer equipment had no realisable value on account of its age and poor working condition
and was therefore abandoned when the company vacated the trading premises

Stock

The company held stock at cessation with an estimated cost value of £41,236 Almost all of this related to
alcohol which had been opened and therefore this was also abandoned when the company vacated the
premises

Short Leasehold

When the company acquired the lease for the trading premises, the sum of £338,925 was capitalised in the
accounts which was depreciated to £326,328 in the September 2011 accounts  Owing to the sum owed to the
landlord, it was not considered possible to seek any assignment of the lease for consideration and therefore no
funds will be realised in this regard




Book Debts

The sum of £183,023 was owed to the company in relation to outstanding book debts These related to future
events which the company was no longer able to hold and therefore these monies were deemed as
uncollectable

Website Development Costs

Website development costs were capitalised in the company’s accounts and had a net book value of £8,811 at
30 Septernber 2011 Due to the intrinsic and specified nature of the company website no realisations will be
forthcoming

5. OUTCOME FOR CREDITORS

Notice that no Dividend will be Declared

In the context of the information herein presented, accordingly Notice has been given pursuant to Rule
4 186 of The Insolvency Rules 1986 that no dividend will be declared in respect of preferential/non-
preferential creditors in this matter for the reason that the funds realised have already been distributed or
used or allocated for defraying the expenses of the hguidation In this connection, the particulars
prescribed by Rule 11 7 of the Insolvency Rules 1886 are contained within this report and accompanying
account of receipts and payments

6. REMUNERATION & DISBURSEMENTS

Begbies Traynor (Central) LLP's professional fees for assisting the Company and its directors in fulfilling the
statutory requirements for placing the Company into creditor's voluntary hguidation were fixed at £10,000 plus
VAT and disbursements These costs were paid by the director personally prior to the Liguidation

Our remuneration has been fixed by reference to the time properly given by us (as hquidators) and the varous
grades of our staff calculated at the prevailing hourly charge out rates of Beghies Traynor (Central) LLP n
attending to matters ansing in the hgudation and we are authonsed to draw disbursements, including
disbursements for services provided by our firm (defined as category 2 disbursements in Statement of
Insolvency Practice 9) in accordance with our fim’s policy, detals of which accompanied the Statement of
Affairs and other information presented to the meeting of creditors convened pursuant to Section 98 of the Act
and which 1s attached at Appendix 2 of this report

Our time costs for the penecd from 22 November 2012 to 20 July 2016 amount to £15,606 50 which represents
64 4 hours at an average rate of £242 34 per hour

The following further information in relation to our time costs and disbursements 1s set out at Appendix 2

a Table of time spent and charge-out value for the period 22 November 2012 to 20 July 2016
u] Begbtes Traynor (Central) LLP's charging policy

To 20 July 2016, No fees have been drawn on account of our remuneration, against our total tme costs
incurred since the date of our appointment In addition to the time costs information disclosed at Appendix 2 for
the period since our last progress report, our previous progress reports contained details of the time costs we
had incurred as at the date of each report Qur unbilled time costs have been wntten off as irrecoverable
However, we reserve the night to recover our unbilled ime costs in the event that circumstances subsequently
permit us to do so

To 20 July 2016, No disbursements have been drawn




Detalls of the Category 2 disbursements that have been taken in accordance with the approval obtained are
provided in the namrative summary of time costs incurred which i1s at Appendix 2

A copy of ‘A Creditors’ Guide to Liquidators Fees (E&W) 2011" which provides guidance on creditors’ nghts on
how to approve and monitor a Liquidator's remuneration and on how the remuneraticn 1s set can be obtamned
online at www beqgbies-traynor com/creditorsquides  Alternatively, if you require a hard copy of the Guide,
please contact our office and we will arrange to send you a copy

7. LIQUIDATORS' EXPENSES

A cumulative statement showing the total expenses incurred since the date of our appontment appears at
Appendix 3

8. OTHER RELEVANT INFORMATION

Investigations and reporting on directors conduct

You may be aware that a liquidator has a duty to enquire into the affairs of an insolvent company to determine
its property and habilities and to dentify any actions which could lead to the recovery of funds In addition, as
explained in the report circulated at the meeting of creditors convened pursuant to Section 98 of the Act, such
report having also been sent to creditors following the meeting, a liquidator 1s also required to consider the
conduct of the Company’s directors and to make an appropnate submission to the Depariment for Business
Innovation and Skills  We can confirm that we have discharged our duties in these respects

9. CONCLUSION

This report and account of receipts and payments will be laid before final meetings of the Company and the
creditors to be held on 20 July 2016 in accordance with Section 106 of the Act Formal notice of the meetings
and a proxy form are enclosed with the covenng letter accompanying this report

The meetings are a formal requirement of liquidation procedure and are a prelude to the formal dissolution of
the Company, which will occur automatically, approximately three months later Unless creditors otherwise
resolve, pursuant to Section 173(2) of the Act we will be released from liabtlity at the time that we vacate office

Although the meetings are rarely attended, f any creditor wishes to attend the meeting, it would assist us in
making the necessary administrative arrangements if you would inform the case manager by telephone This 1s
particularly important for any creditor wishing to attend who considers that the proposed venue I1s Inconvenient
In that event we will consider reconvening the meetings at an alternative venue to be agreed Any such request
should be made within the next seven days sc that we may inform all creditors of the revised arrangements
Alternatively, If you wish a proxy to attend on your behalf, the proxy form should be retumned to our office by 12
noon on the business day before the meeting Please note that we will not accept receipt of completed proxy
forms by emall Submission of proxy forms by email will lead to the proxy being held invalid and the vote not
cast

In accordance with The Insolvency Regulations 1994 Paragraph 16(2), the hquidators may, at any time after the
expiration of a penod of one year from the date of dissclution, destroy or otherwise dispose of the books, papers
and other records of the company

Should you require further explanation of any matters contained within this report, you should contact our office
and speak to the case manager, In the first instance, who will be pleased to assist




APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS

Penod 22 November 2012 to 20 July 2016




Proud2 Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 22/11/2015 From 22111/2012
of Affairs To 20/07/2016 To 20/07/2016
ASSET REALISATIONS
NIL Fixtures and Fittings NIL NIL
NIL Computer Equipment NIL NIL
NiL Stock NIL NIL
NIL Short Leasehold NIL NIL
NIL Book Debts NIL NIL
NIL Website Development Costs NIL NIL
NIL NiL
UNSECURED CREDITORS
{794,225 00) Trade Creditors NIL NIL
(536,000 00) Proud Power Limited NIL NIL
(35,317 00) HMRC (PAYE) NIL NIL
(59,401 00) HMRC - Stamp Duty NIL NIL
(114,000 00) HMRC (VAT) NIL NIL
NIL NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL NIL
NIL NIL
(1,539,043.00) NIL NIL

REPRESENTED BY

NIL

Lloyd Biscoe
Joint Liguidator

Fage 1 of 1 IPS SQL Ver 2012 10 20 July 2016 16 42




APPENDIX 2

TIME COSTS AND DISBURSEMENTS

a Begbies Traynor (Central) LLP’s charging policy,

b Table of time spent and charge-out value for the period from 22 November 2012 to 20 July 2016
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APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (to

whom expense incurred discharged be
incurred discharged)
£ £ £
Expenses incurred with entities not within the Begbies Traynor Group

Statutory London Gazette 127 Q0 0 127 00

Advertising

Specific Penalty AUA Insclvency Risk 2000 0 2000

Bond Services

Expenses incurred with entibies within the Begbies Traynor Group {for further detalls see Begbres

Traynor Charging Policy)
Photocopies & Begbies Traynor 661 40 0 661 40
Faxes {Central) LLP
Telephone, Begbies Traynor 357 44 0 357 44
Postage & {Central) LLP
Stationary




