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Company name: LONG ISLAND ASSETS LIMITED
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Received for Electronic Filing: 12/12/2018

Details of Charge

Date of creation:  10/12/2018
Charge code: 0745 0219 0001
Persons entitled: CHAPELCREST INVESTMENTS LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: FLORA MCLEAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7450219

Charge code: 0745 0219 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th December 2018 and created by LONG ISLAND
ASSETS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 12th December 2018 .

Given at Companies House, Cardiff on 13th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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S _'..__THIS SECURITY DEED (ttus Beed) is made én 10 December 201 8

o "BETWEEN

() LONGISLAND ASSETS LIMITED, a company mcorporated with limited abilty

“under the laws. of England, whose registered office is at i Churchili Place, London Sl

- El4 SHP (reglstered number 07450219) {the’ Chargor)

s "(2)_"'-'.-"CHAPELCREST INVESTMENTS LIMITEE} a- company mcorporated w;th - R

‘limited liability under the laws of England; whose registered office is at 1 Churchill - _ S

= F!ace London }314 SHP (registered number 07026575) (the Secured Par{v}, -

(each a Party and together the Pames)

el WHEREAS

._ (A) The Chargor has agreed to’ guarantee in favour af the Secured Party the payment' '

S obhgatmns of Barclays to the Secured Party under the BB Loan Agreement, on and subject to
oo the terms and conditions in the guarantee dated on ot about theé same: date as: thls Deed and s
L . entered into between the Charg,or and thc Secured Party (the Guammee) o

o (B) The Chargar is entermg into th!s Dced for thc purpose of grantmg a security mterestf;

"""'.:f'.;m favour -of -the’ Secured Party over its. rights,  title 'and intérest in and to' the CC Loan-"i i '

i '_'Amounts &nd cC. Laan Agreements as security for the Secured Obl:gatmns

- _-IT lS AGREED as follows

e ':-::-1_ | DEFHNETEONS AND CQNSTRUCTION

o ..'_Def‘m tmns -_ o
e b 1 In thls Deed mcludmg the rec;tals the foilowmg expressmns shail except where the

o __: context 0therw1se rcqu:res have thc followmg meamngs

e .'Barc!qys means Barclays Bank PLC a pubhc hmnted company mcorporated under the laws of '_

E -England (regtstered number 0!026}67), whose rchstcrad office is at: l Churchlll Place,

"London E14 4HP

S __'EB Loan means at any time the toan outstandmg under the BB Loaﬂ Agreament at that time R

BB Lnan Agreement means the loan agreﬁment dated oh' or about the date of thls Deed S

" bétween: Barclays (as borrower) and the Secured Party (as lender) pursuant to whlch the_'_ i

- - Secured Party has advanced a loan of USD 875,000.000.00 to Barclays

.:'_-r _ -BB Locm Amoum means on’ any day, the sum of

| ;(a) S the ioan amounts outstandmg under the BB Loan Agreement

| (b) 'the aggregate of all thc accrued but unpald mterest on any amounts outstandmg undcr_.__ L B

s f".:the BB Loan Agreernent and

- (c) the aggregate of any. other amounts owmg to the Secured Party pursuant to or in L

connectson w:th the BB Loan Agreement

Busmess Day means any day other tha.n a Sa.turday or:a Sunday on which commcrctai banks"'_ : S

::_'_ 'm London and New York are opan for busmcss and the scttlcment of payments I

o Restricted - External o
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-CC L(nm means at any tlme the ioan outstand;ng undcr the CC Loan Agreement at that tlme

: 'CC Loan Agreemem means the loan agreement dated on or about th.e date of. thas Deed S
© oo between the Secured Party (ds borrower) and the Chargor (as lender) pursuant to which the -
Chargor advanced a loan of USD 875,000,000. 00 to the Securcd Party, s : U

R :. ;'CC' Lﬂan Ammm!s means on any day, the sum nf

BT '_"the CC Loan: Agreement

the loan ameunts outstandmg under the CC Loan Agreement

the aggregate of all the accrued but unpald mterest on any amounts outstandmg under

.-_-the aggregate of any other a:mounts owmg to the Chargor pursuant to or m:

e ._rconnnctlon thh thc CC Lnan Agreement and

_the proceeds of repaymcnt of the prmc:pal amnunt descnbed in paragraph (a) above

:_ | Charged Assess m@ans the whole of the nght txtle benef t a,nd mterest of the Chargor in a,nd :

o e

@

: ‘the CC Loan Amaunts a.nd under the CC Loan Agrsement mcludmg thhcutﬁ
"’;hmltataon the nght to receive repayment or prepayment of the CC- Loan Am@unts R

o _and thc prnceeds of repayment of the przncapai amount of the CC Loan

e

a!l rlghts to serve notices andfor make demands nm:ier the CC Loan Agreement and!or':: :
" to'take such steps as are required to cause all or any part.-of the CC Loan Amount to
B e "'_'becnme due and payable under the CC Loan Agreement and P :
S (c) all nghts of actmn in respect of zmy breach of the CC Loan Agreement and a,!l raghts . i
i toreceive damages or csbtam other rchef i rcspect thereof ' S S

S '-Enforcemem E vent means

__._the Chargnr is dssso]ved (other than pursuant to a consohdatmn amalgamataon m‘__-_: v

thc servme of a demand for payment nf any nf the Secured Obhgaﬁons i

= the Chargor becomes msnlvent or 15 unable o' pay its' dabts or. falls or adrmts in
o '___-wratmg its mablllty generaﬁy to pay lts debts as they become duc i_ R - :

_ -thc Cha_rgor makes a generai assagnment arrangement or compnsmmn wath or. fnr the"ﬁ.:' S
' ;'_}'beneﬁt eflts credxtors G : Sl L

L the Chargnr mstitutcs or has msntuted agamst ita pmceedmg seekmg a judgment of
~insolvency or bankniptcy or any other relief under -any bankruptcy or insolvency law 0 s

. or othef similar law affectmg creditors’ rights, or & petition is presentéd for its

o winding-up-or hqmdatlon and" either- (I) results in a judgment of insolvency.or .
U bankruptey or the entry of ‘an order for relief -or the ‘making of an order for its:

- winding-up or liquidation or (1) is not dismissed, discharged, stayed or- restrmned m'f
S "each case wathm 15 days ef the mstitutlnn o' presentanon thersnf R R

.Z'the Chargor has a resolutaon passed for its’ wmdmg—up, offima! management or'_

_-f-__'_-"'-hquidanon (other than pursuant to a consohdanon ama!gamatlon or msrger)

S LONSEZI0255 1347710480
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. {(g) . the Chargor seeks or becomes subiect to the appointment of an’ administrator, - -

.. provisional liquidator,” conservator, . recéiver,  trustee, custodian or- other smru]ar
. _-Dﬂiclai for it or for ai! or subs‘tannally all 1‘ts assets, ST -

(h) the Cha'rgor has a- secmcd parly take 'pos's'cssmn of alE Or'éubétéﬁtié!ly all its assets or ©

" has a distress, execution, -attachment, sequestration or other legal process levied,

- enforced or sued on or against all or substantially all its assets and such secured party -

maintaing. possess;on or-any such process is not dismissed, dlscharged stayed or."." Sh

' :-restmmed in each case Within 15 days thereaﬁer or . .o

(i) the Cha:rgor causes ar is subject to any event wﬂ:h respect to it whxch under the i

- - applicable laws of any jurisdiction, has an analogous effect to any of thc events
g "speclﬁed in (b) to (h) abs;)ve (mciusws} T - e

_'._."_Guammegd Amaam‘s means the BB Loan Amount

e Secumy ﬂacammts mean:”

| '(a)"': the Guarantec and f: e

et (b) thas Deed

S :'Secun{y Interest means any mortgage hsn (not bemg a hen arismg by operation of aw)'

e : jpiedge or Other charge upon the whoie or any part of the Chargor s undertakmg or assets;

'::'-.'-.._Secured Obkgatmns means: S e

@l 'present.. and fumre.bbugaﬁ':csns*iand‘ fiabilities: (whether actual or contingent and .

- whether owed jointly or severally or in any other capacity whatsoever.and in any
__.'_currency) of the Chargor o the Secured Party under the’ Guarantee or: thus Deed or_ R
e _'any other documant evndancmg or securmg any such habliitaes :

e = (b) : : .3a!l bankmg, legai and other costs charges and expenses mcun'ed by the Secured Party L
S ;m connectmn wzth the protection prsservatﬁon o enforcemem of its nghts under the';'_ R

-"securmg any such habﬂmes and

. out'of or in connection with any act, matter or thmg done or om:tted to be done by the = o
'_-'Charger tinder the Guarantce Gr this Deed and SR : SR

i '_-USD dal!ar or $ means - the !awful currency for the tame bemg of the Umted States of
Amanca - : - o S s :

Constmc‘amn S

| L. 2 The headmgs in tius Deed shal] Aot aﬁ'ect 1ts mterpretatmn

o :-._:1 3 W@rds dsnotmg the smguﬁa:r number only shall include the plurai tumber. also and

- '-."_....3._:jt0 clauses of and schedules to th:s Deed.’

: '_v1ce versa ‘words “denoting one génder only shall include the  other. genders and Words
denotmg persnns oniy shaﬁl mciude ﬁrms and corporataons and vice Versa :

- _Vanahon thereof for the time bsmg havmg eﬁ'ect

'-ali !osses and damages sustamed suffcred or mcurred by the Secured Party arasmg.'_'- T

ti-References to any agrcement or other document mclude any amendmen. .theretc or | L S

1 5 Rcferences to Clauses and Schedulcs v,hall unless the can&ext-etharwass reqmres be.'. e

__"'Restricted ExtemaE .
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1 6 " Any reference to an enactrent is a reference to it as already amended and includes a. S
S reference to ‘any répealed enactment which’ lt may re- enact, w:th or wmmut amendment and B RO
I -to any re- enactment and!or amendment of |t SRR - B

s "_1 7 References to ﬁﬂy party herem named include refcrences to. their successors e
RO '_transferees and persons derwmg title under or through them respectwely SR

'_.-_1.8- A!l references to thlS Deed or any mher deed agreement or- document shall be.- L
- construed as a reference to this Deed or, as the case. ‘may be, such other deed, agreementor . o0
- 'docurment as the same may. have been, or may from time to time be amended restated, varied,_i_ ST

' 'f'@r supplemented
L 1.9 Referenees to'a time ef day sha!l be construed asa reference to Lnndon time..

: -":'-'Prwxsmns reiatmg to Securxty

1 .10 All seeurlty

. (a) .___':15 ereated in faveur of the Secured Party, ._ o :

L ZZ(b)i o is crcated over present and future essets of the type descmbed in the deﬁnatmn of
PR -':_:Charged Assets ofthe Chargor and g S T e

':"'(e):';} .: '_: is centmuing security fer the payment:, discharge and performance of the Secured

- Obligations and . will exténd to:the ultimate balance of all sums payabie under the

S -Security Doeuments regard]ess ef any mtermediate payment or discharge in who!e or-
"'_'__mpart Ll S R oo - :

o I '1"1"' _The sec:ursty created pursuant to thas Deed by the Cha.rgor is made w1th full tatle :

: ' guarantee under the Law of Property (Miscellaneous Provisions) Act 1994 but in each case s0
.7 that the covendnts implied by the Law of Property (Misce aneous. PI‘OV!S]DHS) Act 1994 in o
L _relatmn to such charge are construed wﬁh the omassmn of : Lo ’

ey the words other than any eharges encumbrances or raghts' which that pefeen does ot
- - -and could not reasonably be expected to know abcut"’ in section 3(1} of the Law of
i Property (Mlscellaneous vaxsmns} Act 1994 SR - L

T B (b) - the words except to the extent that and all the words thereafter in sectmn 3(2) ef the _.

S Law of Pmpert}f (Mlscel!aneeus mesmns) Act £994 and
o (c) ﬁ._ .'.:SECUOH 6(2) ef the Law of Prupeﬁy (Maseelianeous mesmns) Act 1994

o 112 The fact that the detalls of any assets deﬁned in thss Deed are incorrect or meompiete

i shall not- affect the vahdlty Di‘ enforceabilny of thzs Deed in: respect of the assets of the o T

” -__Chargor

L 2. COVENANT TO Pmmam

: {relevant Securlty Doeument

S LONSIZIM028 12116480 g

f'_.'_The Chargor as pnmary obhgor and not mere!y as surety, covenants w:th the Secured Party s

- that it will pay ‘or discharge on demand the Sécured Ob!xgatmns on the dates on which such™

.".'.-'Secured Obligations  are expressed to become due and S the manner provxded for in: the

7o Restricted - External
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- SECURITY

T Chargor with full title. guarantes charges by way of first fixed charge in favour of the Sccured
o _':'_'Party all ef lts rlghts tatle mterest anci beneﬁt present and ﬁ,tture in and to the Charged-_-‘

i Loan Agreement) of thc charges referred to herem The Chargur and. the Secured: Party hereby S

- agree that the Secured. Party may take any action in relation to the. CC Loan “Agreement

without any reference to or further authonty ﬁom the Chargor until such a tzmc as, thls Deed' g
asj re!cased in acaordance wath Clause 4. : D S

. RELEASE (}F SECUR]TY

If at ‘any time the.Secursd*Obhgatlons shall havc been fully ascertamed pa;d and diseharged
in full ‘and the’ Chargor' shall ‘be under no commitment,’ obhgatzon or_Hability of any kind -
(present or future, actual or. contmgent) in relation to the' Guarantes, the' Secured Party wsli at ;
the request and cost of the Chargor discharge the sccurity sreated by thls Deed

RFPRESENTATIONS, WARRA.NTIES AND UNDERTAKINGS

- From the date of th:s Deed until all of the Secured Obhgatmns have been. satxsf ed and}.
-discharged in full and the Chargor shali have no furthcr actuai or contmgent habl Ity under the_.._ :
: Guarantee er thlS Deed G S : . G

he Chargnr reprssents and Warrants to-the Secured: Parry that lt i ._sb]é absolute
-ﬁ-‘f_lsgal and beneficial owner of the Charged Assets frée: from all: Secfumy Interests___
'-(other than the secumy created pursuant to thiS Dced) trusts a531gnments and clazms e

-._the Chargar undertakcs to the Seszured Party that 1t shall not create agree to create or

..the Charged Assets or ‘ovér its right to call: fer a dlssharge of the sccunty hereby g
_onst:tuted nor dea! w1th such rsght in any manner and e

he Charger undertakes that lt shali not transfer assngn, convey, declare a trust over or*_ﬁ-_
. otherwise dispose of afl or part of the Charged Assets or its right to repaymient of all
“or part thereof, or its right to'call fora d:scharga of the secunty hereby constituted nor_'”_'
deal w3th such right in any manner i S S S

_-_;'___POWER OF ATTORNEY
61 Subject: to: CEause 6 3 the _Chargor by_- way of secumy, mevocahly app@mts the
'fSecursd Party to be'its attomey andin’ its name; on'its behalf ‘and as its act and ‘deed {0
“execute, deliver and perfest all documents’ (mcludmg any mstmments cf transfer) and do all'-

hmgs that the Secured Party may consnder to be nec"ssary for"

.carrymg out any Obhgatmn 1mposed on_ the Chargor under thls Deed; o

.-Rest;_lé:.tgd. Externai
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(b} exercising any of the rights conferred on the Secured Party by this Deed or by law

- (inchuding, after the security constitated hereby has become enfc)meab!e the exercise
SR any nght ofa legai ora beneﬁcml owner of the Charged Assets) - :

e 62 The Chargcr undertakes that on ths earilcr of .

' (a) S the acceleratlon of the CC Lean and -

S (kY B '_: the reasnnablc request of !;he Secured Party aﬁcr the date of thw Deed

' '11: %hall open a ssgregated acc{)unt mto which it a,grees to pa}/ the prmclpal amotnt of any o

: ‘repayment of the CC Loan upon receipt and, on'or before the date of such payment, will grant e
- security to the Secured Party over such account in form and substance satlsfactory to-the S

o 'Secured Party (actmg reasonably)
: :6 3 The Cha,rgor shall. ratlfy and conﬁrm al] thmgs donc and a,Il documents exectited by"'iz'--
o .the Secured Party in thc exeircise of that power of aﬁomey e SRR

- . : 6. 4 Thc Secured Party may exercise the powerq conferred by thls C}ause 6 only aﬂer thc g
- oceurrence of an Enfercement Event e : R o

"?.’-’. Commmm SECUR!TY, ETC

: 7 1 The securaty const:tuted by thas Decd shal! be contmumg, is made fm' securmg further.
B advances and will extend to the ultimate balance of the Sccured Ob!zgaﬂons regardlass of any'_'

ot o mtermcdlate: payment or dischaa‘ge in whole orin part

B 7. 2 : Where any dlscharge (Whether in respect of th@ obligations of ths Chargor anyii.:.fﬁ.?‘

sccunty for those obligations or otherwise) is made in whole o in part or any arrangement is 5

-~ ade on the faith of any payment, security or other disposition which is avoided or must be . _': '
- restored, {or which the: Secured. Party considers will-be avoided or must be restored) on- =
~ insolvency, liquidation or otherwise (without fimitation), the rights of the Secured Party and .~

L the lability of the Chargor under this’ Deed shall ccntmue as’ 1f the dsscharge or armngement e _

' _had not occurred

' j8 OTHER SECUR!TY, ETC.

81 Thm Deed is. in add:tion to and shai! not be merged anm a.nd is not in any. way._ -
S excluded_ or pre_;udiced by, any other secutity now or hereafter held by the Secured Party (in- -
. whatever capacity it may be acting) inrespect of the Seciired Obhgaﬁons or any other amonnt ..

owing by the Chargor to the Secured Party, and nothing in this Deed shall prejudice or . " -';_: B
- adversely affest ths Secured Party 5 r:ghts under the gcneral ]aw in relatmn to thss Deed or_'_ PR

S Qﬂ]E!’W!SE

S LONSI234028/8 - 12477050480 T e e

g -_.8 2 Sectian 93 af the Law of Property Act 1925 (rcstr:ctmg thc rxght of cansohdataon) i S
L __'shal] not app!y o’ thls secunty e B

3 3 (a) If for any reason the secunty constltuted by th;s Deed ceases o be a cantmumg R
seeurity in respect of the Chargor (other than. by way of discharge of such security), 7
~o. " whether as a result of the Secured Party receiving or being deeimed to be affected by~ o
U notice (actual or constructive) of any ‘subsequent: Security Interest affecting any part oo
- of the'Charged ‘Assefs. or otherwise, then the Secured Party may open.a new account” P

_-'or accounts 6r continue any existing account with'the Chargor and the hablil‘ty of the! : B
“Chargor in’ respect of the:Secured Obhgataons at the date . of such cessatmn shall;_'.‘if S

- .:-ﬁ___._'.;_'_remam regardlass of ; any payments m or. out of any such account

" Restricted - External
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)y -'If_thé"SECU'fe& Party does not open a new aécoﬁﬂ't.:f:t'sha!i néﬁeﬂhéiess_'ﬁé'ﬁe’aied:as'.if i
it had done so at the time when it received or was deemed to have received notice and -

. as from that time all payments made to the Secured:Party shall be credited or be

- treated as. having been credited to the new account and shaii not operate to reduce the SR e

- amount for wh:ch this Deed is secur:ty

e -ENFGRCEMENT oF SECURITY & o

PRICHIIL" N B : The Secured Dbhgatmns shall be deemed to have bemme due and payabie on the o e
o date 'of‘: this' Deed for the purposes of section 101 of the Law of Property Act 1925 and the -+
- power of sale and other powers conferred by section 101 of the Law of Property Act 1925 (as = -7
- varied or extended by this Deed) and a I other pewers (howsoever ansmg) shall be deemed toi'-_-_'--'-_ e
: '--.'.'ansc 1mmed1ately aﬂer execution of th:s Deed : R _ : L

".Zﬁ 9 2 Sectﬂm 103 of the Law of Property Act 1925 (res‘mctmg thc exercxse of the powsr of .
o -’sale) shali net apply o this secunty : . " B

: 9 3 The security consuf:uted by thls Deed shail become lmmcdzate]y enfﬁrceable and the : :
: pawaars ‘referred to in Clause 9.1 shall be' 1mm5d:ate!y excrmsabic fo lowmg the ocourrence of e

' an Enforcement Event and at any tlme thereaﬁer

Sk 94 Aﬂer the sccuﬂty constztutad by thls Dgad has become enfarceab

Ser the manncr in whlch it enfercas or reframs fmm enf@rcmg any such seeunty, o

= (b) :' _’the Secured Party may apply al! or any part af the Charged Assets together w:th any
o0 interest earned on it in-respect of any period after the security has hecome enforceable
e ;__-_towards thc discharge of the Secumd Obhgahcens m such manner as it deems ﬁt and .

o () 'for the purposes of tms Clause 9 and notwnhstandmg the terms of any other

.o agreement or arrangement, the Charged Assets shall be deemed to matiire on service - .
Looof a notice’ o such effect by the Secured Party or:the Chargor following the =
" “‘ogcurrence of an Enforcement Event and also lmmedlately prior to the presentatmn of -
S any petition” for - the - winding ‘up of the: Chargcr or: the appomtmcnt of any_-:_-_-.

R '_"__3'-a,dm1mstrator m a’espect of the Chargor S

i ff'lG._'.-_, ; APPROPR!AT!ON

e '5-10 27 For Ehe purpﬂses Gf ﬂ']lS Cﬁause 10 the parties agree that the vaiue of the ﬁnanc:a! :'-f'.;
' "-collatera} whlch has been: appmpriated E;hall ba the market pnca of such Charged Asscts as ;

Restncted Externa!

LoNSi2H028. 1247710480 T g e e

: (a)':.._ -'f_.the Secured Party may in-its’ absoiute discretion enforcs all ot any part of such e -_:;_ : e
L B security in such manner as it sees fit and shall nit be liable to the Chargor’ for any loss S
o *I-ansmg fromi any cmission on its part to take any steps to enforce such secunty or for" g

e, 1” To the extent that the Charged Assets constatutes “f' nancial cellateral” 'and thss Dsed b o
- rand ‘the obligations of ths ‘Chargor - hereunder -constitute a secunty “financial “collateral” S
“o . arrangement”: (in"each case as defined in, and for the purposes of, the Financial Collateral L
pan '_-'Arrangements (No..2) Reguﬁatmns 2003 (51 2003:No. 3226) (the Regulations)), the-Secured =

- Party shall also have the right upon the occurrénce’of an’Enforcement ' Event, to appropriate”
ol or any part of such ﬁnancaai col!ateral in or towards discharge of the Sccurcd Obhgatlons o

_'_Secured Party has dnsposcd ‘of such’ Chargcd Assets at a, price whlch 52 tedgonable: market U
L _'_-pnce at the time of such disposal, the price obtained for such: Charged ‘Assets’ pursuant tosuch L
- disposal, as certified by the Secured Party, shall be deemed to be the value of such Charged_ i
B ; "Assets The pm‘tias further agrse that the methcd of vaﬁuatmn pmvzd@d for m thls CEause 10 2'_ e S : o
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shal] constitute a commcrcxally reasonable method cf valuatmn for the purpeses of the L
--.-'Regu!ations : e o . o o

o 'll FURTHER PROVIS!ONS

R _-'Fuﬂher Assurances

: q 1 1 The Chargor shalI on demand execute any dooument and do any other act or thmg (in R
= _:-'e]ther case at the expénse of the Chargor) which the Secured Party may specify for protecting, o
- presérving or perfecting any security créated or intended to be created by this Deed or for -

" facilitating the realisation thereof or otherwise for enforcing the same or exercising any of the

- ‘powers, rights and discretions of the Secured Party under this Deed, mciudmg the execution -

of ‘all releases; transfers, assignments and other documents and the giving of ail ‘notices,’ i
- _'orders mstructmns and dlrectmns whlch the Securad Party may rsquest R T

e -Rzghts cumuiatwe

e 12 T hc rsghts and powers whmh thss Deed confers on the Secured Party are cumulatwe o

: "may be exercised as often as the Secured Party considers appropriate and are in addition to'its

; 'j"_nghts and powers under the: generai law, anid the rights of the Secured Party (whether ansmg_-“" o
. runder this Deed: or under the general law) shall not be-capable of béing waived or varied =
. "otherwisé¢ than by express waiver or variation: in writing; and, in particular, any failure to- =

o '_-'-'excmise or any delay in exercising any such rights shall not operate as a variation or waiverof .
- that or any other such: rxght -any defective or-partial exercise of such right shall not preciude

- any.other or further exercise of that or any other such right; and no act or course of conduct or - e
. 'negotiation on their part or on their behalf shail in any way preclude them: from exerci‘;mg

5 - _a,ny such nght or constitute a suspensmn or variation of any such nght

: "':'-':'-".':'I] 3 Ef any oneé of the prov;szﬁns of this Deed is of- becomes mvalsd ﬂiegai ﬁr_.':';.':'."'

:' '.ﬂunenforceab!e in any. respect; the validity, legality -or- enforceability of the’ remaimng

e . provssmns of thls Deed shall'not in any way be affected or 1mpa1red thereby

S :Entlre Agreemelt _' :'.': Sl

i 1 4 Thxs Deed constitutes th@ entire agreament betwcen the pamcs hcretn in re]atmn to
S -_"_.:“the subject matter hereof and. supersedes all previous: pmposals arrangements agreements'__ :
LR _-._and other wntten and cra] commumcatsons in relataon thﬂreto S BT ORI

s '1'2' NOTICES

S (a)_ m ths case caf deiwery by hand when de!wercd

: 12 1 Any notice or other comrnumcatnon to be gwen by one party to the others under orin :- o e
o connection with; this Deed shall be in ‘writing and sigtied by or on behalf of the party giving S
“it. It shall be'served by sending it by fax to the number set out in Clause 12.2 or delivering it S

by_ hand, or sending it by pre-paid recorded delivery, special delivery or registered post, to the -

- address set ot in Clivise 12.2 and in‘each case marked for the attention of the party as'setout = vio i

- -in'Clause 12.2 (or as otherwise notified from time to time in accordance with the provisions .
- of this Clause 12). An_y notice: so servcd by hand fax ot post shail be deemed o have been':; S

__f"_dulygwen et S S -

o (b) m the case of fax at the time of cenﬁnnat:on of recczpt and

S (c) : 3__ in the case of prepaxd recorded de!wcry, spec:al delwery or regsstered post, at 10 a m

London tzme on the second Busmess Day fo]ﬁowmg the date Of postlng, B

Restncted Extemal

; .-'_.-'Lénéizi&dzsfs;_.124?‘;'1';6430 AT g
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' = prowded that in each case where delwery by hand or by fax occurs aﬁer 6 p.m. London tu'ne' R s e
- on'a Business Day or on a'day which is not a Business Day, service shall be deemed & occur_ i
g _'at 9a.m: London time on the next fnllowmg Busmess Day ' - e

12, 2 All notlces or other cemmumcatmns shal! bs vahd in accordance w1th thls C]ause 12;' ;. G
L '_"1f sént or delivered as fol]ows R : R - '

o ._.:'.;_Chargor L

o CAddress B e . S _Ii'Ichng Island Assets lelted
e T e ] Churchill Place -
S London E14 §HP

- .'Mai-kéd fbr'thé}aﬂf:rﬁibri'df:; S o ._Dlracmrs Of Long lsland Assets Limlted S

| Secured Party

:'”Address ' '.Chape}crest Investments leﬁed _
cone e e o ] Churchill Place '
TP London El4 SHP

e _Marked for the attention Qf S :-'Darectors of Chapelcrcst Investments leated o
: '..-_.12 3 A paﬁy may netlfy the: other partics at any time of a change to ts details for the
: i .__-PUTPOSGS ‘of Clause 12.2 or of a change to n‘,s acceunt detalls prowded that such netlﬁcatlon'_ -3':-'
o shall only bc effectwe on sl e i -
| the date speclﬁed in thc notaﬁcaﬂon as the datc on Whlch the change is to take pia(:e
CLOr e R . - o .
s if no date iS'sﬁeciﬁed'or the date. 's'péc'éf ed is less than five Business D;é'yé after the -
-« date on which notice is given, the date faiimg five Buszness Days after notice of‘ any e
i -"SUCh change: has been gwen e _ _ _ ;

L No m(;m"s UNDER CONTRACTS (R!GHTS OF TH!RD PARTIES) ACT 1999

S :'._-A person who is ot a party o thls Dced shali have no nght under the Contracts (Rights of
s _Thu’d Fames) Act 1999 to enfcsrce any of its terms : S o R

i4. CGUNTERPARTS f_:._ o

' '-'-._':_:Thls Deed may be axecuted in any number of eounterparts and by each party on separate'.-;. i

* . counterparts. Each counterpart is an original, but all counterparts shall together constitute one

ooand the samie- instrumenit. - Delivery of an‘executed counterpart of this Deed by e maﬂ (PDF} T
T attachment or te!ecepy shaii be an effectwc mode of de!wery - : S

o -_-_51 ' GOVERN[NG LAW

= :'....Guvemmg Law : e

: ::'_'-"15 1 Th:s Dasd and any Ton- contmctual obligations ansmg eut nf or’ m relatmn m thls
R Deed are govemed hy and constmed in accordance Wlth Enghsh faw. ERt -

R Submnssmn to Jurxsdlctwn

- : 15 2 Ths pm’tles agree that the. Engilsh courts shal] have exciuswe jurisdlctlon in: raiation: s
oootoall dnsputes ansmg out-of or i connection with this Deed (in¢luding claims for set-offand .00
-_cnuntsrclmms) mc udmg, wathout hm!tatmn dlsputcs ansmg Qut Qf or m Connectgon W!th (a}_:_ sl

L e Restﬂcted External
o _;-.LON51234uzs_:5_ 1247710480 S e g e
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'-_the creatmn va 1d1ty, eﬁ‘ect mterprctation perfonnance or. non-pcrformance of or’ the legai'ﬂ
- -re!atlonshlps established by, this Deed; and (u) any non- -contractual obligations ; arising out:of -
' “or in connection with this Deed. For: such | purposes each ‘party arrsvecably submits to the
Junsdmtion Of the Enghsh courts and walves any objectxon to the axercsse of such junsdnctlon e

_.Incanvement forum and enforcement abmad

:'wawes any objectmn o the chmce of 'or submissmn to the English courts on’ the-'.
grounds of mcenvement forum or otherwme as. regards proceedmgs in connectlon'_
'_’Wlth this Deed and L : : R e

g agrees that a Judgment declaration or order (whethcr interim’ or f' nal) of an Enghsh _
court ‘in_ connection with ‘this'Deed’ is' conclisive: and- bmdmg on 1t and may b
enforced agamst zt 1n the courts af any othcr jurisdzctlon S G

 Restricted - External,

. LONS1234025/5 1247710480
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. THIS DEED has been duly exscuted and delivered as a deed on the date first above written.
© EXECUTED and DELIVERED ssa
. DEED by LONG ISLAND ASSETS

- LIMITED, acting by its
' _"darﬁctor/attomey

- _'._(prmt namc)

m the presence of

- _Wimess.- i

S

S Name ”1@.33.,(‘&0 _‘*&h(:k:&:’t :
o Lwésm %.:M EW\?

SR -'-FXECETED and BELEYEREB as oy
" DEEDby CHAPELCREST ~
~ INVESTMENTS LIMITED, actmg by
its director/attorney: - - S

= ﬁ_@_ﬁm_‘_@él.@.é .......... _ __ |

" (print name) PcTTQﬁ ~ C *{

I

T ‘in tha presence of o ¥

' '--Wltncss

e Signaﬁmm

ije TR %@ﬁ%
o :_-Addmss CAT Q}M{@{U\ ?gﬁ\f—& T S e
WM e EKL{ g{—i{) = e

U LONSIZIMEZSIS (1267700480 T e “ e




