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TM Trading Limited

Directors’ report
for the year ended 31 December 2022

The directors present their report and the audited financial statements of TM Trading Limited (the
“company”) for the year ended 31 December 2022.

Principal activities

The principal activities of the company are those of a holding company for various operating subsidiaries,
alongside its membership in Terido LLP, a trading partnership whose principal activity is short-term lending.

Directors

The directors who served during the year and up to the date of signing the financial statements, unless
otherwise indicated, are given below:

E W Fellows
R J Skinner

Going concern

The financial statements have been prepared on the going concern basis. The directors have prepared
forecasts and reviewed capital requirements for the twelve months from the date of approving these
financial statements, which indicate the business can continue to trade for at least twelve months.

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors' report and financial statements and the financial
statements in accordance with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” section 1A, and applicable .
law).

Under company law, directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing the financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

o state whether applicable United Kingdom Accounting Standards, comprising FRS 102 section 1A
have been followed, subject to any material departures disclosed and explained in the financial

statements,
. make judgements and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the company will continue in business.

The directors are responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are also responsible for keeping adequate accounting records that are sufficient to show
and explain the company'’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006.
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TM Trading Limited

Directors' report (continued)
for the year ended 31 December 2022

Statement of disclosure of information to auditors
In the case of each director in office at the date the directors’ report is approved:

o so far as the director is aware, there is no relevant audit information of which the company’s
auditors are unaware; and

. they have taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company’s auditors
are aware of that information.

Independent auditors

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappointment in accordance with
section 485 of the Companies Act 2006.

Small company exemption

In preparing this report, the directors have taken advantage of the small company exemptions provided by
section 415A of the Companies Act 2006.

The directors have also taken advantage of the small company exemptions provided by section 414B of
the Companies Act 2006 and have not prepared a strategic report.

This report was approved by the board on 29 November 2023 and signed on its behalf.

—

E W Fellows
Director
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TM Trading Limited

Independent auditors’ report to the
members of TM Trading Limited

Report on the audit of the financial statements

Opinion

In our opinion, TM Trading Limited's financial statements:

e give a true and fair view of the state of the company's affairs as at 31 December 2022 and of its profit for the year
then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United

’ Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” Section 1A, and applicable law); and

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Directors' report and financial statements (the “Annual
Report"), which comprise: the Balance sheet as at 31 December 2022; the Statement of comprehensive income and the
Statement of changes in equity for the year then ended; and the notes to the financial statements, which include a
description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under 1SAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.
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TM Trading Limited

Independent auditors’ report to the
members of TM Trading Limited
(continued)

Reporting on other information (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.

With respect to the Directors' report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain
opinions and matters as described below.

Directors' report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors' report for
the year ended 31 December 2022 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
did not identify any material misstatements in the Directors’ report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors' responsibilities, the directors are responsible for the preparation of
the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible for such internal control as they determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
Sso.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.
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TM Trading Limited

Independent auditors’ report to the
members of TM Trading Limited
(continued)

Auditors’ responsibilities for the audit of the financial statements (continued)

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with
laws and regulations related to tax and company legislation, including compliance with the Companies Act 2006, and we
considered the extent to which non-compliance might have a material effect on the financial statements. We evaluated
management's incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of
override of controls), and determined that the principal risks were related to posting of inappropriate journal entries or
through management bias in manipulation of accounting estimates with the aim of increasing profitability. Audit procedures
performed by the engagement team included:

« Discussions with management including those charged with governance, inquiring specifically as to whether there was
any known or suspected instances of non-compliance with laws and regulations and fraud;

e Review of board minutes;

« Review of legal/professional expenses in the year to identify potential non-compliance with laws and regulations;

« Evaluation of management's controls designed to prevent and detect iregularities; ’

« Challenging assumptions and judgements made by management in their significant accounting estimates, in particular
impairment of investments; and

« |dentifying and testing joumnal entries in particular any journal entries posted with unusual account combinations,
focussing on those that increasing profitability.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

« we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or retums adequate for our audit have not been
received from branches not visited by us; or

« certain disclosures of directors’ remuneration specified by law are not made; or

« the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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TM Trading Limited

Independent auditors’ report to the
members of TM Trading Limited
(continued)

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitied to: prepare
financial statements in accordance with the small companies regime; take advantage of the small companies exemption
in preparing the Directors' report; and take advantage of the small companies exemption from preparing a strategic report.
We have no exceptions to report arising from this responsibility.

Jonathan Greenaway (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newcastle upon Tyne

30 November 2023
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TM Trading Limited

Statement of comprehensive income
for the year ended 31 December 2022

Administrative expenses
Other operating income

Amounts written off investments

Operating profit/(loss)

Income from shares in group undertakings

Profit before interest and taxation
Interest receivable and similar income

Interest payable and similar expenses

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

All amounts above relate to continuing operations.

Note

2022 2021
£ £
(153,214) (147,559)
6,151,573 4,619,076
(1,031,106)  (60,276,033)
4,967,253  (55.804.516)
975,796 60,127,952
5,943,049 4,323,436
41 248

(374) (4,104)
5,942,716 4,319,580
(1,057,539)  (1,183,569)
4,885,177 3,136,011

The company has no other comprehensive income for the current or preceding financial year. Therefore no

separate statement of comprehensive income has been presented.

The notes on pages 11 to 18 form part of these financial statements.
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TM Trading Limited

Balance sheet

as at 31 December 2022

Fixed assets
Investments

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current
liabilities

Net assets

Capital and reserves
Called up share capital
Share premium

Merger relief reserve
Retained earnings

Total shareholders' funds

Registered number: 07447367

2021

72,268,039
364,764

72,632,803

(1,506,307)

2022 2022

Note £ £

5 131,577,056
6 72,072,577
108,781
72,181,358
7 (996,358)

71,185,000

202,762,056

202,762,056

8 929,369

142,342,198

278,447

59,212,042

202,762,056

2021

142,684,324

71,126,496

213,810,820

213,810,820

e ——

1,040,085
142,342,198
278,447
70,150,090

3,810,820

The ﬁnancialqstatements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the provisions of Financial Reporting Standard
102, "The Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland" as

amended by section 1A "Small Entities".

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

29 November 2023.

-

E W Fellows
Director’

The notes on pages 11 to 18 form part of these financial statements.
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TM Trading Limited

Statement of changes in equity
for the year ended 31 December 2022

At 1 January 2021

Profit for the financial year
Reduction in share capital
Issued share capital

Movement due to transfer of
subsidiaries

At 31 December 2021
Profit for the financial year

Utilised on cancellation of
shares

At 31 December 2022

Merger

Called up Share : Retained .

share premium r relrl\:af earnings Total Equity
capital eserve

£ £ £ £ £
927,023 142,342,198 340,751 35,222,785 178,832,757
- - - 3,136,011 3,136,011
(119,356) - - 4) (119,360)
232,418 - 31,728,994 - 31,961,412
- - (31,791,298) 31,791,298 -
1,040,085 142,342,198 278,447 70,150,090 213,810,820
- - - 4,885,177 4,885,177
(110,716) - - (15,823,225) (15,933,941)
929,369 142,342,198 278,447 59,212,042 202,762,056

The notes on pages 11 to 18 form part of these financial statements.
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TM Trading Limited

Notes to the financial statements
for the year ended 31 December 2022

1.

General information

TM Trading Limited is a private company, limited by shares, incorporated in and domiciled in
England, the United Kingdom with registered number 07447367. The registered office is at 6th
Floor, 33 Holborn, London, England, EC1N 2HT.

The principal activities of the company are those of a holding company for various operating
subsidiaries, alongside its membership in Terido LLP, a trading partnership whose principal activity
is short-term lending.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements are prepared on the going concern basis, under the historical cost
convention and in accordance with section 1A of Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying
the company accounting policies. No critical judgements have been applied to these financial
statements.

The following principal accounting policies have been applied:

Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions,
which have been complied with, including notification of, and no objection to, the use of
exemptions by the company's shareholders.

The company has taken advantage of the following exemptions:

o from preparing a statement of cash flows, required under section 7 of FRS 102 and
paragraph 3.17(d), on the basis that it is a small company;

o from disclosing the company's key management personnel compensation as required
by FRS 102 paragraph 33.7; and

. from disclosing related party transactions that are wholly owned within the same group.

Consolidation

The Company is the parent undertaking of a small group and as such is not required by the
Companies Act 2006 to prepare group financial statements as determined by reference to
sections 384 and 399(2A) of the Companies Act 2006. These financial statements therefore
present information about the company as an individual undertaking and not about its group.

Going concern
The financial statements have been prepared on the going concern basis. The directors have
prepared forecasts and reviewed capital requirements for the twelve months from the date of

approving these financial statements, which indicate the business can continue to trade for at
least twelve months.
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TM Trading Limited

Notes to the financial statements
for the year ended 31 December 2022

2.

Accounting policies (continued)

2.5 Other operating income
Other operating income is earned through membership in Terido LLP. Income represents the
profit share generated throughout the year, calculated on the daily membership holding.

2.6 Interestincome .
Interest income is recognised in the statement of comprehensive income using the effective
interest method.

2.7 Finance costs
Finance costs are charged to the statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the
carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the
associated capital instrument.

2.8 Taxation
Taxation expense for the period comprises current tax recognised in the reporting period. Tax
is recognised in the statement of comprehensive income, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case tax is also
recognised in other comprehensive income or directly in equity respectively.
Current or deferred taxation assets and liabilities are not discounted.
(i) Current tax
Current tax is the amount of income tax payable in respect of the taxable profit for the period
or prior periods. Tax is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the period end.

2.9 Investments
Investments held as fixed assets are shown at cost less provision for impairment. Investments
are assessed annually for impairment by considering the investments financial position and
forecasts if applicable.

2.10 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable
are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.11 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments
that mature in no more than three months from the date of acquisition and that are readily
convertible td known amounts of cash with insignificant risk of change in value.

2.12 Creditors

Short term creditors are measured at transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method.
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TM Trading Limited

Notes to the financial statements
for the year ended 31 December 2022

2.

Accounting policies (continued)
2.13 Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are
equivalent to a similar debt instrument, those financial instruments are classed as financial
liabilities. Financial liabilities are presented as such on the balance sheet. Finance costs and
gains or losses relating to financial liabilities are included in the statement of comprehensive
income. Finance costs are calculated so as to produce a constant rate of return on the
outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of
a financial liability this is classed as an equity instrument. Dividends and distributions relating
to equity instruments are debited direct to equity.

2.14 Related party transactions

The company discloses transactions with related parties which are not wholly owned with the
same group. It does not disclose transactions with members of the same group that are wholly
owned.

Employees, directors' and auditors remuneration

The company had no employees durlng the year (2021: none). The directors did not receive or waive any
remuneration (2021: £nil).

During the year fees payable to the auditors of the company for the audit of the financial statements
amounted to £24,800 (2021: £23,000) and £3,762 (2021: £2,994) in respect of non-audit services.

Amounts written off investments

During the year the company recorded amounts written off investments of £1,031,106 (2021:
£60,276,033). In the current year, the nature of this impairment charge is due to the performance of
underlying subsidiaries whereas the prior year charge relates to the strike off of a number of the company’s
subsidiaries.
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TM Trading Limited

Notes to the financial statements

for the year ended 31 December 2022

5. Investments

Cost

At 1 January 2022 (restated)

Additions

Disposals

At 31 December 2022

Accumulated Impairment

At 1 January 2022 (restated)

Charge for the year
Disposals

At 31 December 2022
Net book value

At 31 December 2022

At 31 December 2021

Partnership contributions

Investments in

subsidiary Partnership
companies contribution Total
£ £ £
95,109,133 131,260,147 226,369,280
- 6,359,215 6,359,215
(55,521,394) (16,433,941) (71,955,335)
39,587,739 121,185,421 160,773,160
83,684,956 - 83,684,956
1,031,106 - 1,031,106
(55,519,958) - (55,519,958)
29,196,104 - 29,196,104
10,391,635 121,185,421 131,577,056
11,424,177 131,260,147 142,684,324

During the year the company made net disposals of £10,074,726 (2021: £10,710,704 net additions) in

Terido LLP, a trading partnership.

Restated opening balance

The company has restated the opening balances relating to cost (2021 closing filed figure:
£265,242,926) and accumulated impairment (2021 closing filed figure: £253,818,749) for the current
year as in the prior year, the company had not removed the cost and accumulated impairments relating
to disposed subsidiaries. The prior year Net book value is unaffected as each of the struck off

subsidiaries were fully impaired during previous years.

Page 14



TM Trading Limited

Notes to the financial statements
for the year ended 31 December 2022

5. Investments (continued)
Subsidiary undertakings

The following were subsidiary undertakings of the company:

Name Country of Class of Holding Principal activity
incorporation shares

Acquire Your Business UK Ordinary 100% Member in Terido LLP

Limited

Bear Rock Films Limited* UK Ordinary 100% Film producer and
distributor

Bishop Rock Films UK Ordinary 100% Film producer and

Limited* distributor

Broceliande Holding UK Ordinary 100% Holding company

Limited

DTV Sales Limited UK Ordinary 100% Member in Terido LLP

Firefly Film Sales Limited* UK Ordinary 100% Film owner and
distributor

Gadfly New Media Sales UK Ordinary 100% Film owner and

Limited* distributor

JAC Film & Television UK NA 100% Fitm production

LLP*

JAC Films Holdings 1 Ltd UK Ordinary 100% Fitm production

JAC Films Holdings 3 UK : Ordinary 100% Film production

Ltd*

JAC Rights Management UK Ordinary 100% Rights management

Holdings 1 Ltd

JAC Rights Management UK Ordinary 100% Rights management

Holdings 2 Ltd*

JAC Rights Management UK Ordinary 100% Rights management

Holdings 3 Ltd* )

JAC Rights Management UK Ordinary 100% Rights management

Holdings 4 Ltd*

JAC Rights Management UK Ordinary 100% Rights management

Holdings 5 Ltd*

JAC Rights Management UK NA "~ 100% Rights management

LLP*

Lansdowne Film UK Ordinary 100% No ongoing trade

Development Limited

Parc Eolien Biterne Sud France Ordinary 100% Production of electricity

SAS*

TM Trading Rooftop Solar UK Ordinary 100% Production of electricity

(Zestec) Limited :

TM Trading Rooftop Solar UK Ordinary 100% - Production of electricity

1 Limited :

Wolf Rock Films Limited* UK Ordinary 100% Film owner and
distributor

*indirectly held

The registered office address of Acquire Your Business Limited is 168 Shoreditch High Street, London, E1 6RA
and Parc Eolien Biterne Sud SAS is Rue du Pré Long, 35770 Vern-Sur-Seiche, France. The registered office
address for all other subsidiary entities is 6th Floor, 33 Holborn, London, EC1N 2HT.

Page 15



TM Trading Limited

Notes to the financial statements
for the year ended 31 December 2022

5. Investments (continued)

The following subsidiary undertakings of the company have been dissolved during 2022:

Country of Class of . A ..

Name incorporation shares Holding Principal activity
Botticelli Energy Limited UK Ordinary 100% Holding company
Bramante Solar Limited UK Ordinary 100% Holding company
Colongra Power Ltd UK Ordinary 100% Holding company
Donatello Energy Limited UK Ordinary 100% Holding company
Lincoln Red Power Limited UK Ordinary 100% Holding company
Longhorn Power Ltd UK Ordinary 100% Holding company
Michelahgelo Energy Limited UK Ordinary 100% Holding company
Modigliani Solar Limited UK Ordinary 100% Holding company
Pirlo Solar Limited UK Ordinary 100% Holding company
Sommer Solar Limited UK ° Ordinary 100% No ongoing trade
Tintoretto Solar Limited UK Ordinary ~100% Holding company
Tiziano Solar Limited UK Ordinary " 100% Holding company
Z_en‘eith*FlnanCIaI Solutions UK Ordinary 100% Dormant
Limited

. . - . Film owner and

0,

QF1 Films (Quickfire) Limited UK Ordinary 100% distributor

. . I . Film owner and
QF2 Films (Quickfire) Limited UK Ordinary 100% distributor

. . - . Film owner and

0,

QF 3 Films (Quickfire) Limited UK Ordinary 100% distributor
QF4 Films (Quickfire) Limited UK Ordinary 100% si"s'{:iguwtgf’ and

The following subsidiary undertakings of the company have been dissolved during 2023 and were fully impaired as at 31
December 2022.

Name Country of Class of Holding Principal activity
incorporation shares
Angelico Solar Limited UK Ordinary 100% Holding company
Baluchi Limited UK Ordinary , 100% Holding company
Canaletto Solar Limited UK Ordinary 100% Holding company
Felicie Solar Limited UK Ordinary 100% No ongoing trade
Leonardo Solar Limited UK Ordinary 100% Holding company
Tarbes Power Limited UK Ordinary 100% Holding company

Uccello Energy Limited UK Ordinary 100% Holding company
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TM Trading Limited

Notes to the financial statements
for the year ended 31 December 2022

6. Debtors .
2022 2021
£ £
Amounts owed by group undertakings 12,180 -
Prepayments and accrued income 4,745,856 4,953,498
Amounts due from Octopus Investments Nominees Limited ("OINL") 67,314,541 67,314,541

12,072,577 __ 72,268,039

Amounts owed by group undertakings and the amount due from OINL are unsecured, interest free and
repayable on demand.

7. Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 32,251 660
Amounts owed to group updertakings - 863,254
Corporation tax 934630 613,091
Accruals and deferred income - 29,477 29,302

— 996,358 __1,506,307

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.
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TM Trading Limited

Notes to the financial statements
for the year ended 31 December 2022

10.

1.

Called up Share capital

2022 2021
£ £
Allotted, called up and fully paid
92,936,915 (2021: 104,008,520) ordinary shares of £0.01 929,369 1,040,085

On 24 March 2022, the company purchased and subsequently cancelled 3,393,810 shares with a nominal
value of £0.01 each in the share capital of the company.

On 11 June 2022, the company purchased and subsequently cancelled 2,459,761 shares with a nominal
value of £0.01 each in the share capital of the company.

On 16 August 2022, the company purchased and subsequently cancelled 1,761,762 shares with a
nominal value of £0.01 each in the share capital of the company.

On 29 November 2022, the company purchased and subsequently cancelled 3,456,272 shares with a
nominal value of £0.01 each in the share capital of the company.

Related party transactions

A total debtor of £67,314,541 is owed by Octopus Investments Nominees Limited (“OINL"), the company’s
majority legal shareholder, which was subsequently settled in 2023, via a planned reduction of share
premium, a related party due to key management personnel in common.

Atyear end a total creditor of £1,500 (2021: nil) is owed to Octopus Investments Limited for cost recharges
fully expensed during the year and was subsequently paid post year end.

The company has not entered into any other transactions with related parties not wholly owned within the
same group, which require disclosure.
Post Balance Sheet Event

On 12 June 2023, the company reduced the share premium account by £67,314,541 and used such
amount for settlement of the outstanding debtor with OINL as at 31 December 2022.

Ultimate parent undertaking and controlling party

The directors do not consider the company to have an ultimate controlling party or parent company. The
results of the company are not consolidated within any other company. The majority legal shareholder,
OINL, holds shares in the company on behalf of underlying investors, who retain the beneficial interest in
their shares in TM Trading Limited.
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