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M G JOINERY CONTRACTS LIMITED (REGISTERED NUMBER: 07437406)

BALANCE SHEET
31 March 2020
2020 2019
Notes L £ £ £

FIXED ASSETS
Intangible assets 4 55,000 60,000
Tangible assets 5 332,234 354,873

387,234 414,873
CURRENT ASSETS
Stocks 10,625 18,750
Debtors b6 179,659 132,059
Cash at bank 1,592 6,978

191,876 157.797

CREDITORS
Amounts falling due within one year 7 147,303 211,603
NET CURRENT ASSETS/(LIABILITIES) 42,573 (53.806)
TOTAL ASSETS LESS CURRENT LIABILITIES 429,807 361,067
CREDITORS
Amounfts falling due after more than
one year 8 (133.224) (195.352)
PROVISIONS FOR LIABILITIES {16.537] 22.162]
NET ASSETS 280,046 143,553
CAPITAL AND RESERVES
Called up share capital ] 1
Retcined eamings 280.045 143,552

280,046 143,553

The compdany is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31

March 2020.

The members have net required the company to obtain an audit of its financial statements for the year ended 31
March 2020 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his resgonsibilities for:

(@]  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b)]  preparing financial statements which give a tfrue and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or less for each financial year in accordance with the reguiremerts of
Sections 394 ard 395 and which otherwise comply with the requiremeants of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The notes form part of these financial statemerits
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M G JOINERY CONTRACTS LIMITED (REGISTERED NUMBER: 07437406)

BALANCE SHEET - continued
31 March 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accerdance with Saction 444 of the Companies Act 2006, the Income Statement has not teen delivered,

The financial statements were agproved by the director and authorised for issue on 23 November 2020 and were signed
by:

Mr M D Garness - Director

The notes form part of these financial statemerits
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M G JOINERY CONTRACTS LIMITED (REGISTERED NUMBER: 07437406)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2020

STATUTORY INFORMATION

M G Joinery Contracts Limited is a private company, limited by shares |, registered in England and Wales, The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial stafements have been prepared in accordance with Fnancial Reporfing Standard 102 "The
Financial Reporting Standard acplicable in the UK and Republic of Ireland” including the provisions of Section TA
"Small Enfities” and the Companies Act 2006, The financial statements have been prepared under the histarical
cost convention.

Turnover
Turncver is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2011, is being amortised
evenly over its estimated useful life of twenty years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Property Improvements - not provided

Plant and machinery - 15% on reducing balance
Mcetor vehicles - 25% onreducing balance
Computer equipment - 33% onreducing balance
Stocks

Stocks are valued ot the lower of cost and net realisable value, ofter making due allowance for obsclete and
slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement. except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all fiming differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements, Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the yvear end ard that are expected to apply to the
reverscl of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred fax liabilities or other future taxable profits.

Fage 4 continued...



M G JOINERY CONTRACTS LIMITED (REGISTERED NUMBER: 07437406)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2020

ACCOUNTING POLICIES - continved

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line kasis over the cericd of the
lease.

Pension costs and other post-refirement benefits

The company cperales a defined contribution pension scheme. Confributions payable to the company's
pensicn scheme are charged to profit or loss in the period to which they relate,

Going concern

The accounts have been prepared on a going concern basis, this assumes that fund will be made available by
the company directer and creditors.

EMPLCYEES AND DIRECTORS

The average number of employees during the yearwas 7 {2019 -6 ) .

INTANGIBLE FIXED ASSETS

Goodwill
£
COSsT
At 1 April 2019
and 31 March 2020 100,000
AMORTISATION
At 1 April 2019 40,000
Amorfisation for year 5,000
At 31 March 2020 45,000
NET BOOK VALUE
At 31 March 2020 55,000
At 31 March 2019 60,000
TANGIBLE FIXED ASSETS
Property Plant and Motor Computer
Improvements machinery vehicles eguipment Totals
£ £ £ £ L
COsT
AT April 2019 224,394 176,534 52,454 9,164 462,548
Additions 7.797 2,738 6,000 357 16,892
Disposals - (11,345} (26,500) (2,628) (40,473)
Al 31 March 2020 232,193 167,927 31,954 6,893 438,967
DEPRECIATION
AT April 2019 - 74,703 25,552 7.420 107.675
Charge for year - 14,615 3.655 606 18,876
Eliminated on disposal - (5.040} (12,215) (2,543) {12.818)
Al 31 March 2020 - 84,258 16,992 5,483 106,733
NET BOOK VALUE
Al 31 March 2020 232,193 83,669 14,962 1,410 332,234
At 31 March 2019 224,3%6 101,831 26,702 1,744 354,873
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M G JOINERY CONTRACTS LIMITED (REGISTERED NUMBER: 07437406)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2017
£ £
Trade debtors 178,659 131,069
Other debtors 1,200 1,000
179,659 132,069
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ &
Hire purchase contfracts 15,149 21,848
Trade creditors 33,326 47,324
Corporation tax 19,914 -
Socia security and other taxes 10,197 17,932
VAT 64,059 46,420
Other creditors 6,658 78,079
149,303 211,603
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020 2019
£ b
Hire purchase confracts 36,727 52,219
Directors’ loan accounts 96,497 143.133
133,224 195,352
SECURED DEBTS
The following secured debts are included within creditors:
2020 2019
£ L
Hire purchase confracts 51.874 74,067

Secured against the asset they relate to.

RELATED PARTY DISCLOSURES

Included in creditors over 1 yvear is a loan from the director of £96,497 (2019 {£143,133). This loan is interest free
and is classilied as a leng lerm liabilily. The direclor will give 12 monlhs nolice il Ihe loan is [0 be recalled. No
notlice had been delivered 1o the company af the date of signing these accounts,

The company occupies land owned by the director for which they pay rent of £51,220 {2019 £52,204).
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