Section 106 Form 4.72

Return of Final Meeting in a
Creditors’ Voluntary Winding Up S 1 06

Pursuant to Section 106 of the Insolvency Act 1986

To the Registrar of Companies
Company Number

07426579

Name of Company
(a) Inserd full name of (a) INFURN L!MITED

company

(b) Insert full name(s) and
address{es) We (b)

Peter Kubik of UHY Hacker Young LLP, Quadrant House, 4 Thomas More Square, London,
E1W 1YW and Andrew Andronikou of UHY Hacker Young LLP, Quadrant House, 4 Thomas
More Square, London, E1W 1YW

(c) Delete as applicable 1 gwve notice that a general meeting of the company was duly (c) [held on] [seemreractor (d)
24 August 2015 pursuant to Section 106 of the Insolvency Act 1986, for the purpose of having
an account (of which a copy 1s attached (e)) laid before it showing how the winding up of the
(e} The copy account  Company has been conducted and the property of the company has been disposed of and (c)

must be authenticated by [that the-same-wasdurme-aceerdingly] [no quorum was present at the meeting]

the written signature(s) of
the liquidator(s)

(fiInsetvenue of the 2 give notice that a meeting of the creditors of the company was duly (¢) [held on] {surmmened
mesting  fer] (d) 24 August 2015 pursuant to Section 106 of the Insolvency Act 1986, for the purpose of

having the said account laid befere it showing how the winding up of the company has been

conducted and the property of the company has been disposed of and (c) [that the-same-was

dene-accordingly] [no quorum was present at the meeting]
The meeting was held at (f} Quadrant House, 4 Thomas More Square, London, E1W 1YW

{d) Insert date

The winding up covers the peried from (d) 23 May 2014 {opening of winding up) to the final
meeting {(close of winding up)

The outcome of the meeting (including any resolutions passed at the meeting) was as follows

That the Joint Liguidators' final report and receipts and payments account be and are hereby
approved
That the Joint Liquidators receive their release and discharge

Signed - /‘ Date AW Og.\%
) V 7

Presenter's name, Peter Kubik
address and reference (if UHY Hacker Young LLP

any) Quadrant House !
4 Thomas More Square
London
E1W 1YW
*A4EIDHKH*
A7 #95

25/08/2015
COMPANIES HOUSE

TUESDAY
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INTRODUCTION

The purpose of this report 1s to provide a final report to creditors and to put creditors on
notice of the Jomt Liquidators’ ntention to resign and seek release from office The
report details the acts and dealing of the Joint Liquidators and 1t should be read in
conjunchion with previous corresporidence to creditors dated 27 May 2014

BACKGROUND

[nfurn Limuted - In Creditors’” Voluntary Liquidation ("the Company”)
Regstered office Quadrant House, -t Thomas More Square, London, EIW 1YW
Former registered office 20 Broadwick Street, London, W1F 8HT

Trading address 20 Broadwick Street, London, W1F 8HT

Registered number 07426579
Nature of business Customer support centre

The marn cause of failure The Company was part of a Group of comparues One of the
comparues within the Group, Living Design SL, became insolvent. As all of the
remainung companies within the Group were fully dependent on Living Design 5L, the
Group of companies became nsolvent

APPOINTMENT DETAILS

Name of Jont Ligmidators Peter Kubik and Andrew Andronikou

Address of Jomnt Liquidators c/o UHY Hacker Young LLD, Quadrant House, 4 Thomas
More Square, London, EIW 1YW

Date of appointment. 23 May 2014

ASSET REALISATIONS

The Joint Liquidators’ receipts and payments account for the period from 23 May 2014
to 24 August 2015 1s attached at Appendix 1 You will note that total receipts were
£12,000 and total payments were £12,000 leaving a balance in hand of nil

According to the Statement of Afiairs lodged n these proceedings, the assets of the
Company had an estimated to realise value of £10,000 which related to furmiture and

equipment
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Assets

Furmture and Equipment
As per the directors Statement of Affairs, furniture and equipment was estimated to

realise £10,000 I can confirm that the sum of £10,000 plus VAT was received in full.
There are no other assets 1n this matter

Payments

[oint Liguidators Pre-Appointment Remuneration

The members and creditors previously authonsed the payment of a fee of £10,000 plus
VAT for assistance with the Statement of Affairs and producing and arculating the notices
for the meetings of members and creditors prior to my appointment at a meeting held on
23 May 2014,

This sum was settled 1n full from the asset realisabions

lomnt Liguidators’ Remuneration

The Jont Liguidators’ remuneration was drawn in accordance with Insolvency Rules
1986 54 127(2)(b) on a time cost basis in relation to this assignment, as authorised by
creditors at the $98 Meehing in accordance with the following resolution:

“That the Joint Liguidators' remuneration be fixed by reference to hme properly given
by the Joint Liquidators and their staff in attending to matters anising in the winding up,
with authority to draw fees generally on account, as and when funds become available ”

The Joint Liquidators’ time costs for the pertod 23 May 2014 to 24 August 2015 totals
£11,557 25 representing 92 30 hours at an average hourly rate of £125 21 and are detailed
at Appendix 3

Due to insufficient reahisations, my 1me costs have been written off 1n full

Joint Liqguidators” Disbursements
The Joint Liquidators’ Category 1 disbursements for the period 23 May 2014 to 24

Augsut 2015 total £1,044 59 and are detailed at Appendix 3. These represent the simple
reimbursement of actual out of pocket payments made on behalf of the assignment

The Joint Liquidators Category 2 cisbursements 23 May 2014 to 24 August 2015 total
£480 00 and are detailed at Appendix 3. These disbursements may include an element
of overhead charges 1n accordance with the resolution passed by creditors at a meeting
held on 23 May 2014 The basis cf calculation of this category of disbursement was
disclosed to creditors prior to the resolution being passed
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Due to insufficient reahisations, my Category 1 and 2 disbursements have been written
off in full

Attached at Appendix 7 1s a schedule of UHY Hacker Young LLP’s charge out rates
A creditors’ guide to Liquidation fees can be found onlme upon wvisiing

http //www uhy-uk com/wp-conteni/uploads/SIPSEWNov2011 pdf A hard copy of the
same 1s available upon request

CREDITORS’ CLAIMS AND DIVIDEND PROSFPECTS

Secured creditors
I am not aware of any secured creditors and no charges have been registered at

Companies House

Preferential creditors
The only preferential creditors of the Company were employees 1n respect of wage
arrears and/or holiday pay who were subsequently made redundant

Due to insufficient realisations, there will be no dividend to the preferential creditors for
sums over and above the statutory limit paid by The Redundancy Office

Dividend 1n relation to the Prescribed Part

Under the provisions of Section 176A of the Insolvency Act 1986 the Joint Liquidators
must state the amount of funds available to unsecured creditors in respect of the
prescribed part This provision only applies where the Company has granted a floating
charge to a creditor after 15 September 2003

There 1s no quahfying floating charge m this case and therefore no prescribed part
funds will be available to unsecurecl creditors

Unsecured Creditors
As per the directors Statement of Affars, unsecured creditors claimed totalled

£1,411,796 Claims received to date -otal £864,637

Due to insufficient reahisations, there will be no dividend to unsecured creditors

INVESTIGATION

An mitial mvestigation mto the Company’s affairs was undertaken to establish whether
there were any potential recoveries or conduct matters that justified further
investigation My investigation consisted of the followmng -

- Rewview of the Company’s bank statements,
- Review of the Company’s book« and records,
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- Review of the Company’s creditor posihion,
- Rewview of the directors’ questionnaires,
- Companson of the Company’s Siatement of Affairs against previous accounts

In accordance with the Company Directors Disqualification Act 1986, T have undertaken
an investigation mto the affairs of the Company and the conduct of 1ts directors and
submutted my return/report to the Ir solvency Service on 20 November 2014 Please note
that the contents of this return/report are confidential

FURTHER INFORMATION

An unsecured creditor may, with the permission of the Court or with the concurrence of
5% 1n value of the unsecured creditors (including the creditor in question} request
further details of the Joint Liquidators’ remuneration and expenses, within 21 days of
receipt of this report Any secured creditor may request the same details in the same
time limut

An unsecured creditor may, with the permission of the Court or with the concurrence of
10% 1n value of the creditors (including the creditor in question), apply to Court to
challenge the amount and/or basis of the Joint Liquidators’ fees and the amount of any
proposed expenses or expenses already incurred, within 8 weeks of receipt of this
report Any secured creditor may make a simular application to Court within the same
time limut

CONCLUSION

It 15 intended that final meetings of members and creditors be convened for 24 August
2015 at 10 30am and 11.00am respectively These meetings will be held at the offices of
UHY Hacker Young LLP, Quadrant House, 4 Thomas More Square, London, EIW 1YW
Please note that this meeting 1s pu-ely a formality and there 15 no necessity to attend
The only information that will be presented to this meeting comprises this report and
the attachments A notice of these meetings are attached at Appendix 4

If you do not wish to attend the meeting of creditors personally then the proxy form
attached at Appendix 5 must be returned by the date and time speafied in the notice 1in
order for your claim to be admitted for votmg purposes If you have not previously
submatted a proof of debt in these proceedings you must submit one along with the
proxy form A proof of debt form 1¢ attached at Appendix 6

The proxy form should nomunate a proxy-holder, which may be the chairman of the
meeting, and who will vote i accordance with your instructions The Chairman wall
either be myself, or a manager at this office Please note that if proxies are given to the
Official Receiver they will be invalid
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The meenhng 1s for the purpose of the Jont Liquidations resigning from office and
weeking their release and this 1s detziled n the resolution on the proxy form If there 1s
no objection to the Joint Liquidators’ resignation then the Ligquidators will be released
upon giving notice of the resignation to the Registrar of Compantes in accordance with
Rule 4 122(1)

Should you have any queries regerding this matter, or the contents of this report,
p]ease do not hesitate to contact Jenny Poleykett on 020 7767 2526

w/vvJ

And/ew Andronikou
Jont Liquidator
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Infurn Limited - In Creditors Voluntary Liquidation
Joint Liquidators' Abstract of Receipts & Payments

From 23 May 2215 To 24 August 2015

SofAE As Previously 23/06/15 Total £
Reported to
24/08/15
RECEIPTS
10,000 Furniture & Equipment 10,000 00 NIL 10,000 00
__NIL Vat Payable 2,000 00 NIL 2,000 00
10,000 12,000 00 NIL 12,000 00
PAYMENTS
Statement of Affars Fee 10,000 00 NIL 10,000 00
Vat Receivable 2,000 00 NIL 2,000 00
12,000 00 NIL 12,000 00

CASH IN HAND NIL

NIL

NIL
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THE INSOLVENCY ACT 1986

NOTICE OF FINAL MEETINGS

Company Name; Infurn Limited (“The Company”)

Company Number: 07426579

Registered Office: ¢/o UHY Hacker Young LLP, Quadrant House, 4 Thomas More
Square, London EIW 1YW

Principal Trading Address: 20 Broadwick {itreet, London, W1F §HT

NOTICE IS HEREBY GIVEN that a final meeting of the members of the Company will be held at
10.30am on 24 August 2015, to be followed at 11.00am on the same day by a meeting of the creditors
of the Company. The meetings wall be held at Quadrant House, 4 Thomas More Square, London,
E1W 1YW,

The meetings are called pursuant to Sechor. 106 of the Insolvency Act 1986 for the purpose of
receiving an account from the Joint Liqu.idatcrs explaining the manner in which the winding-up of
the Company has been conducted and to receive any explanation that they may consider necessary.
A member or creditor entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of hum. A proxy need not be a member or creditor

The following resolutions will be considered a' the creditors’ meeting,

1 That the Joint Liquidators’ final report and receipts and payments account be and are hereby
approved
2 That the Jount Liquidators receive their releagse and discharge.

Proxaes to be used at the meetings must be returned to the offices of UHY Hacker Young LLP,
Quadrant. House, 4 Thomas More Square, Londen, EIW 1YW no later than 12 noon on the working
day 1 ed:ately before the meetings

"1‘5“"“
ﬁndrew Andronikou
Joint Laquidator

Date. 22 June 2015

Names of Insolvency Practitioners calling th Andrew Androrukou and Peter Kubik
meetings:

Address of Insolvency Practitioners: Quadrant House, 4 Thomas More Square,
London, EIW 1YW

IP Numbrers 8806 and 9220

Contact Name Jenny Poleykett

Email Address j peleykett@uhy-uk com

Telephone Number 020 7767 2526




Rule 8.1

Pleasa Insert name of
porson (whoe musi be 18 or
over} or the chairman of
the moeting (s¢e note
below) if you wish to
provide for altemnative
proxy holders in the
clrcumatanoes that your
firs! cholca s unable to
atlend please state the
name(s) of the altematives
as well

Piazse delate words in
brackets if the proxy holder
is only to vote s directed

I e he has no discretion

Any other resclutiona which
tha proxy-holder is to
propose or vote in favour of
or against should be sot
out in numbared
paragraphs in the space
provided beiow paragraph

1 If more room is required
pleasa use the cther side
of this form

This form must be signad

Only to be completed if the
creditorfmembar has nol
signed in pereon

insolvency Act 1985 Form B.5

Proxy (Members' or Creditors’ Voluntary Winding
Up)

Infurn Limited

Name of Creditor/Member *

Adgress

Name of Proxy Holder
1

| appoint the above parson to be my/the creditor's/member’s * proxy holder at the
meeting of creditors/membars to be held on 24 August 2015, or at any adjoumment of
that meeting. The proxy hcider is to propose or vote as Instructed below (and in
respect of any resolution for which no specific instruction is given, may vote of abstain
at his/her discretion)

1 That the Joint Liqudators’ final report and receipts and
payments account be and are hereby approved.
For/Against*
2 That the Joint Liquidators' recaive ther release and discharge
Feor/Against*

* Please delete as applicable

Signature

Date

Name In CAPITAL LETTERS -

Position with creditorimomber or relationship to creditor/member or other
authority for signature

Please note that If you nominate the chairman of the meeting to be your proxy-
holder he will elther be ¢ director of the company or the current liquidator.

Remember there may be resolutions on the other side of this form




UHU tiackss Youro

London office turnaround and recovery charge out rates (per houn
Rates effective from 1 January 2015 and historic rates

TS T Y D
a1 e HateT e R Ratea B et RateEber,
1 [ l,;-ﬁ;z;‘hhggr }-“t‘n’g =< ] "J i ri,‘hourln
i imiiacd

’,.--.-—gy— e Kf ,——I R e 'li"“ e

'““'\

4Lt w 7
.

B -

ST U T g e dS Ay iy
£ "

£ I’

4

5
A I i
-;--“ﬂ’«g?:i‘;’-‘si‘f‘f:.‘;—“ _@ﬂ,‘?ﬁ?} Pt
75%1 £300%3 Aﬁjvs»—h’. AR TS e
»..1&“4..4 ey b . ra ki

T PRI G LR
%

-
1
b
,

* 4
qkrg
‘o
et caed > odba e

el TV i #}I }'r ak -;‘ T e
A IO et AT o 205 “g;a ieald »ﬁ:._._; da }Ez Lwwd "2 Ty B 0
i 1

%ﬁﬁzsqgwﬁ"’ gg*fgzgg Y E1752£230 BE175. T E230%
{165t m%Ef:zpoin

-‘ P T g

E% 5% £17030E) 5; SE165 5155 E160:

i ,“’s, wihi,

..’;".'U
f%’t

 ERea A i h‘ilgj EE E:'u-;i' “““5 a‘%“ 8 g

ST o E s e e 0 170+, 1130 7E16s
TAdn ; e LG TN },’_“‘ j:_,j'm;p_‘*f«:,g,j-fg F
i 2 867 €150, VeBg Sio3s ™ £80= 95T K EOTIE 100" HESD 2100 ¢
Jdnior 3% 5 5.2 1, £70 - £85 . E7074B5 T ‘j/@,,-,_féé.1?.-£7o,,d£85-*; FE70.f £35‘
Admipisrators B L TEET] et R RS T T b

v
o

e T Y
...,-ti 34t | ’;:Q! n
A T s
R Ak -tnn--t: 1 .
A ;Qgg Offg coshof:glp_:j Gneuoffgqostfofi
AR per credltor 1«?“;‘::* per credutoru- LA
3T }‘:'-'-"" T L

3 f%;ﬁgpneig[f, cost of ;,£3 r“Onexoff cost "of £3 per

sicr persdeébtor | 0¥ & 1, -y débtor. o

Lx s aa F" $ewvE

tos

fralRA

\
i

-

vi o

s

& §§“per anhan for ,1 045 per. anrium for: 10

amanakad ay

aaiyears. (£50)* pol ;,, : years(ESO) e ol

. i - R b e w
;,‘,,.l.'l" 7 ’- A

YR gﬂ;\:\%; “One"off;cost*offSng
Aszoiit liaig iy
33? Us 45%&;’,533?&3 ;L_Op per:.'.heeti~ o R

habm £or -

[
65 Per:meeUngr ‘%LEGS per houru, '55*"*';

;;-._-4 —

“,-. .;, [

59 pergmlle.*, g;ﬂﬁg,z.‘{rﬁp per' mile, ‘ j 1,? 23

kg —

NESRERs

ﬂ,.q‘
WigagelEh

) PRI
VAl will be charged on the above disbursements where applicable ﬁﬁg’“ggg% ,.'é‘{”: éh?
AT S N LA
Twme charging policy ;f:ﬁ%ﬁ'ﬁ%&«%%‘gﬁ;? e
Support stall do not charge therr time to each case  Support staff L Bt s g7 05
include cashier, secretanal and administration sup jort ’ ‘@5_‘,“;3:?5-:! g BEFCREG AL
Please be advised that the minimum unit of time recorded 1s 6 minutes i B RIS g

A
[A)
-~
¥
it
o
7
4/ 3

[T

o
'~ s o .:-a.
- q] 5y
St HELet? rraragtt? g ‘gzﬂ'. éﬁ?z

s

Toetl iy i
Fouo sy uaAre
TR B R )

el 0TS NI vy uhy ub Toin B




