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Company details
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Company name in full | Downing Planned Exit VCT 2011 PLC

|

3 Filling in this form

bold black capitals.

Please complete in typescript or in

2 |

Former liquidator's name

Full forenamefs}

lan J

Surname

Gould

3

Former liquidator’s address

Building name/number | Two Snowhill

Street [
Post town |Birmingham
County/Region |
Postcode ’EWT’?’E’T’*F?
Country |
u Former liquidator’s email address or telephone number © . _
@You must give an email address or
Email ian.gould @de.CO.Uk telephone number. All information

Telephone number

0121 352 6200

public record.

on this form will appear on the

B

Court order date

Court order

o2 fole Tafol1’7

| attach a copy of the court order

Sign and d;}t?//
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signature

Signature date
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LIQ10

Notice of removal of liquidator by court in MVL or CVL

E Presenter information

n Impartant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

[ All information on this form will appear on the
public record.

Contact name

Stephen Massey

@Tﬂlhere to send

Company name

BDO LLP
e Two Snowhill
Birmingham
l
"™ BAGGA
Caunty/Region
= 1
Country
l DX

l Teieghone

0121 352 6200
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[1 The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

nFurther information

—
For further information please see the guidance notes

on the website at www.gov.uk/companieshouse

or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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IN THE HIGH COQURT QF JUSTICE
CHANCERY DIVISION

COMPANIES COURT

Schaffer CR-2017-005555

Deputy Before Registrar......

This 7nd day of August 2017

IN THE MATTER OF IWP (U.K.}) HOLDINGS LIMITED (IN MEMBERS' VOLUNTARY
LIQUIDATION) & OTHERS

AND IN BANKRUPTCY

IN THE MATTER OF GEORGE DAVID WHITEHEAD (A BANKRUPT} & OTHERS
AND IN THE MATTER OF AN OFFICE HOLDER

AND IN THE MATTER QF THE INSOILVENCY ACT 1986

BETWEEN

(1) EDWARD TERENCE KERR
(2) FRANCIS GRAHAM NEWTON
(3) MATTHEW JAMES CHADWICK
(4) SUSAN BERRY
(5) MALCOLM COHEN
Applicants

-and -

(1) IAN JAMES GOULD
(2) KERRY FRANCHINA BAILEY
(3) JAMES 3OSEPH BANNON (KNOWN AS SHAY BANNON)
(4) SIMON EDWARD JEX GIRLING
(5} MARTHA HANORA CATHERINE THOMPSON
{6) WILLIAM MATTHEW HUMPHRIES TAIT
(7) GARETH DAVID RUSLING
(8) DANNY NICHOLAAS WILLIAM DARTNAILL
(9) TIMOTHY FRANK CORFIELD
(10) GERALD IRWIN
{11) RICHARD PAUL JAMES GOODWIN
(12) JAMES DOUGLAS ERNLE MONEY
(13) MATTHEW DAVID GIBSON
Respondents

ORDER




UPON the application of Edward Terence Kerr and others ("the Application™)

AND UPON reading the Witness Statements of Edward Terence Kerr and Ian }ames Gould

IT IS ORDERED THAT:

10.

11.

The insolvency proceedings listed in the Schedules attached heretc which are nat
currently before the High Court of Justice, Chancery Division (“High Court™ be
transferred to the High Court for the purposes of the Application only, and the
Applicants do ensure that a sealed copy of this Order be lodged with the Court
having jurisdiction over each case affected by this Order.

The First Respondent, Ian James Gould, is removed from his office as Liquidator in
respect of the companies in Members’ Voluntary Liquidation which are set out in
Schedule A hereto.

The Fifth Applicant, Mailcolm Cohen, is appointed as Liguidator in substitution of the
First Respondent in respect of the companies which are set out in Schedule A hereto.

The First Respondent, Ian James Gould, is removed from his office as Liquidator in
respect of the companies in Creditors’ Voluntary Liquidation which are set out in
Scheduie B hereto.

The First Applicant, Edward Terence Kerr, is appointed as Liquidator in substitution
of the First Respondent in respect of the companies which are set out in Schedule B
herato in which he is identified as proposed appointee.

The Second Applicant, Francis Graham Newton, is appointed as Liquidator in
substitution of the First Respondent in respect of the companies which are set out in
Schedule B hereto in which he is identified as proposed appointee.

The First Respondent, Ian James Gould, is removed from his office as Liquidator in
respect of the Limited Liability Partnership in Creditors’ Voluntary Liquidation which
is set out in Schedule C hereto.

The First Applicant, Edward Terence Kerr, is appointed as Liquidator in substitution
of the First Respondent in respect of the Limited Liability Partnership which is set out
in Schedule C hereto.

The First Respondent, Ian James Gould, is removed from his office as Liquidator in
respect of the companies in Compulsory Liquidation which are set out in Schedule D
hereto.

The First Applicant, Edward Terence Kerr, is appointed as Liquidator in substitution
of the First Respondent in respect of the companies which are set out in Schedule D
hereto in which he is identified as proposed appointee.

The Second Applicant, Francis Graham Newton, is appointed as Liguidator in
substitution of the First Respondent in respect of the companies which are set out in
Schedule D hereto in which he is identified as proposed appointee.



12.

13.

14.

15.

16.

17.

18,

19.

20.

21.

22,

The First Respondent, Ian James Gould, is removed from his office as Liquidator in
respect of the Limited Liabitity Partnership in Compuisory Liquidation which is set out
in Schedule E hereto.

The First Applicant, Edward Terence Kerr, is appointed as Liquidator in substitution
of the First Respondent in respect of the Limited Liability Partnership which is set out
in Schedule E hereto.

The First Respondent, Ian James Gould, is removed from his office as Administrator
in respect of the companies in Administration which are set out in Schedule F hereto.

The First Applicant, Edward Terence Kerr, is appointed as Administrator in
substitution of the First Respondent in respect of the companies which are set out in
Schedule ¥ hereto in which he is identified as proposed appointee. In respect of
those companies, the First Applicant shall additionally replace the First Respondent
as the nominated joint-liquidator under the terms of the Administrators’ proposals
for the purposes of placing the companies into Creditors’ Voluntary Liquidation or
Compulsory Liguidation.

The Second Applicant, Francis Graham Newton, shall be appointed as Administrator
in substitution of the First Respondent in respect of the companies which are set out
in Schedule F hereto in which he is identified as proposed appointee. In respect of
those companies, the Second Applicant shall additionally replace the First
Respondent as the nominated joint-liquidator under the terms of the Administrators’
proposals for the purposes of placing the companies into Crediters’ Voluntary
Liguidation or Compulsory Liguidation,

The First Respondent, Ian James Gould, is removed from his office as Supervisor in
respect of the company in Company Voluntary Arrangement which is set out in
Schedule G hereto.

The Second Applicant, Francis Graham Newton, is appointed as Supervisor in
substitution of the First Respondent in respect of the company which is set out in
Schedule G hereto.

The First Respondent, Ian James Gould, is removed from his office as Trustee in
Bankruptcy in respect of the individuals in bankruptcy that are set out in Schedule H
hereto.

The Third Applicant, Matthew James Chadwick, is appointed as Trustee in
Bankruptcy in substitution of the First Respondent in respect of the individuals which
are set out in Schedule H hereto in which he is identified as proposed appocintee.

The Fourth Applicant, Susan Berry, is appointed as Trustee in Bankruptcy in
substitution of the First Respondent in respect of the individuals which are set out in
Schedule H hereto in which she is identified as proposed appointee.

The Applicants shall procure that, at the first convenient opportunity to do so, and in
any event within 3 months of the date of this Order, a block advertisement In
respect of each of the insolvency appointments listed in Schedules A, B, C, D, E, F, G



22.1

22.2

22.3

22.4

23,

24.

25.

26.

and H shall be placed in the London Gazette containing notification of the following
matters:

the removal of the First Respondent and the substitution of the First Respondent by
the First, Second, Third, Fourth or Fifth Applicant, as the case may be;

that creditors, members (in the case of Members’ Voluntary Liquidations} and
debtors (where they have a financial interest in the outcome of the insolvency
proceedings) have liberty to apply, within 28 days after the notice has been
advertised, to vary or discharge this Order;

that creditors, members (in the case of Members’ Voluntary Ligquidations) and
debtors (where they have a financial interest in the outcome of the insolvency
proceedings) have the right to object and make representations to the First
Respondent in respect of his release with 28 days after the notice has been
advertised; and

that in the case of the Liquidations and Bankruptcies listed in Schedules A, B, C, D, E
and H, the First Respondent will be entitled to apply to the Secretary of State for his
release upon the expiry of 42 days from the date the notice has been advertised.

In relation to the insolvency proceedings listed in the Schedules hereto, and insofar
as the Insolvency Act 1986 or the Insolvency (England and Wales) Rules 2016
contain any requirement far advertisement of the removatl of the First Respondent or
his substitution by the Applicants, the requirement shall be dispensed with save to
the extent provided for herein. Insofar as the First Respondent is required by law to
give any notice of the removal from office, the Applicants (and each of them} are
entitled to sign and send any such notice on his behalf.

The period to be covered by progress reports to members and/or creditors and the
dates by which those reports need to be sent to members and/or creditors and filed
with the Registrar of Companies (if applicable) shall not be altered by virtue of the
making of this Order or the replacement of the First Respondent by the First,
Second, Third, Fourth or Fifth Applicant, as the case may be, pursuant to this Order;
and this provision shail override any requirement in the Insolvency (England and
Wales) Rules 2016 that would otherwise require a report to be made to members
andfor creditors or would otherwise alter the period to be covered by progress
reports or the dates by which those reports need to be sent to members and/or
creditors and the Registrar of Companies, on the termination, commencement of
replacement of an office-holder’s appointment.

In each lLigquidation and Bankruptcy listed in Schedules A, B, C, D, E and H hereto,
the First Respondent shall not be at liberty to apply to the Secretary of State for his
release until the expiry of 42 days from the date when the relevant notice referred
to in paragraph 22 above has been placed in the London Gazette.

In the Voluntary Arrangement listed in Schedule G hereto, the First Respondent be
released from all liability both in respect of any of his acts or omissions in relation to
his conduct as office-holder of the estate with effect from 28 days from the date
when the relevant notice referred to in paragraph 22 above has been placed in the



27.

28,

29.

London Gazette, save in respect of any claim notified to the First Respondent
pursuant to the Insolvency Act 1986 or pursuant to such other provision as may
apply by that date.

In each Administration listed in Schedule F hereto, the First Respondent be released
from all liability both in respect of any of his acts and omissions in relation to his
conduct as office-holder of the estates with effect from 28 days from the date when
the relevant notice referred to in paragraph 22 above has been placed in the London
Gazette, save in respect of any claim notified to the First Respondent pursuant to
the Insolvency Act 1986 or pursuant to such other provision as may apply by that
date.

The costs of and occasioned by the Application shall be paid by BDO LLP.

There be liberty to apply.
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Downing Planned Exit VCT 2011 PLC
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments
To 02/08/2017

Dec of Soi £ £
ASSET REALISATIONS

712,854.00 Trade Debtors NIL

29,139,820.00 Venture Capital Investments NIL

218,746.00 Cash at Bank NIL
COST OF REALISATIONS

(15,000.00) Liquidators' Fees and Disbursements NIL

{824,999.00) Other Liabilities NIL

29,231,421.00

Note:

REPRESENTED BY

NIL

This case is not VAT registered and therefore VAT is not recoverable - all payments are shown inclusive of VAT.

On 7 August 2015, Downing Four VCT PLC ("the Acquirer”) agreed to acquire all of the assets and assume all the
{iabilities of the Company in consideration for the issue of new shares in the capital of the Acquirer in a number of
new share classes {"Consideration Shares”) on a ‘one for one’ basis to the shareholders of the Company on the terms
of this agreement. The shareholders have, therefore, in effect received 0.1p for each 0.1p ordinary share, albeit
that there was no actual distribution.
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