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THE VILLAGE HABERDASHERY LIMITED

' BALANCE SHEET
AS AT 31 JANUARY 2019

Fixed assets
Tangible assets

~ Current assets
-Stocks -

Debtors
Cash at bank and in hand

" Creditors: amounts falling due within
one year :
Net current liabilities
Total assets less current liabilities
Creditors: amounts falling due after

.-more than one.year

Net liabilities

Capital and reserves
Called up share capital
Share premium account
Profit and loss reserves

:Total equlty

Notes '

2019

35,007
121,761
© 1,969

58,737

(157,172)

39,810

(98,435)

- (58,625)

(22,177)

(80,802)

(80,802)

2018 -

82,050
26,010
1,911

109,971

(175,203)

53’749

(65,232)

- (11,483)

(9,904) -

 (21,387)

The dlrector of the company has elected not to lnclude a copy of the profit and Ioss account within the fi nancnal

statements.

-

For the fi nancual year ended 31 January 2019 the company was entltled to exemptlon from audit under section
477 of the Companies Act 2006 relating to small companies. .

" The director acknowledges her responsmllltles for complymg with the requirements of the Compames Act 2006
with respect to accountlng records and the preparation of fi nanmal statements. .

The member has not required the company to obtaln an audlt of its financial statements for the year in question

in accordance with section 476

These financial statements have been prepared and delivered in accordance. with the provisions appllcable to
companies subject to the small companles reglme o




; THE VILLAGE HABERDASHERY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2019 -

The } nancral state nts were approved and s:gned by the dnrector and authonsed for lssue on 7 ...... ’26

' MrsAKIem Batker o
. Dlrector L

' Company Reglstratlon No 07424986




THE VILLAGE HABERDASHERY LIMITED

NOTES TO THE 'FINANCIAL‘STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

1.1

1.2

1.3

14

Accounting policies

Company information

The Village Haberdashery Limited is a private company limited by shares lncorporated in England and’
Wales. The registered office is Palladium House, 1-4 Argyll Street, London, W1F 7LD.

Accountmg conventlon

These financial statements have been prepared in accordance wnth FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of. Iréland”. (‘“FRS 102") and the requirements. of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is’

] requrred to show a true and fair view.

‘ The financial statements are prepared in sterling, which ‘is the. functional cur_rency of the 'company.

Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost: ‘convention, modified to include the
revaluation of freehold properties andto include investment properties and certaln financial instruments at

- fair value. The principal accountlng policies adopted are set out below.

'Going concern»

At the time of approving the financial statements,.the director has a reasonable expectation that the

‘company has adequate resources to continue in operational existence for the. foreseeable future. Thus the

director continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover :
Turnover represents amounts receavable for goods and services net of VAT and trade dlscounts

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the .

“entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred -and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. -Where the outcome cannot be estimated .
reliably, revenue is recognlsed only to the extent of the expenses recognised that it is probable will be

‘recovered.

Intangible fixed assets other than goodwﬂl :
Intangible ‘assets acquired separately from a business are recognlsed at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognlsed separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attrlbutable to the
asset will flow to the entity and the fair value of the asset can be measured reliably.

Amortlsatlon is recognlsed so as to wnte off the cost-or valuatlon of assets less their resrdual values over
thelr useful lives on the followmg bases: . ‘.

. Development Costs -+ None




THE VILLAGE HABERDASHERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1

15

1.6

1.7

1.8

tAccounting policies oo ‘ o . S * (Continued)

Tanglble fi xed assets

-Tangible fixed assets are initially measured at.cost and subsequently measured at cost or valuatlon net of
: deprecratlon and any |mpa|rment losses.

Deprematlon is recognlsed so as to write off the cost or valuatlon of assets less their residual values over
their useful lives on the foIIowung bases:

Leasehold improvements _ B Over 5 years

_ Fixtures, fittings & equipment - 15% Reducing Balance

E Computer equipment "~ Over3 years

The galn or loss ansmg on the disposal of an asset is determrned as the dlfference between the sale .
proceeds and the carrylng value of the asset, and is credited or charged to profit or loss.

Impalrment of fixed assets . -

"At each reporting period end date, the company reviews the carrylng amounts of its tangible and rntanglble

assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any ‘such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to WhICh the

-asset belongs. -

Recognised impairment losses are reversed if,-and only if, the reasons for the impairment loss have |
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the -asset (or
cash-generating unit) is increased to the revised estimate of its- recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had.no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at-a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase:

Stocks :
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where apphcable direct labour costs and those overheads that have been

~ incurred in bringing the stocks to thelr present location- and condition.

At each reportlng date, an assessment is made’ for |mpa|rment Any excess of the carrying. amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment Ioss

“in profit or loss. Reversals of |mpa|rment losses are also recognlsed in prof it or loss.

-Cash at bank and'in hand : :
. Cash at bank and in hand' are basic financial assets and mclude cash in hand, deposrts held at call with °

banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




- THE VILLAGE HABER_DASHERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

1.9

Aocounting policies - R ‘ . . . ' ) ‘(Continued)

.Fmanclal mstruments C : . '
.The company has elected to apply the prowsmns ‘of Section 11 ‘Basic Fmancral Instruments and Sectron :

12 ‘Other Financial Instruments Issues’. of FRS 102 to all of its fnancual instruments.

Fmancral instruments are recognlsed in the company 's balance sheet when the company becomes party to

- the contractual provisions of the instrument.

Financial assets and liabilities are offset, with»thenet amounts presented in the financial statements, when.
there is a legally enforceable right to set off the.recognised amounts and there is an intention to settle.on a
net basis or to realise the asset and settle the liability simultaneously.

Dereécognition of fmanc:al assets

“Financial assets are derecognised only when the contractual nghts to the cash flows from the asset explre

or are settled, or when the company transfers the financial ‘asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but

“control of the asset has-transferred to another party that is able to sell the asset in |ts entlrety to an

unrelated third party

Classification of financial liabilities :
Financial liabilities and equity instruments are classﬁ ed according to-the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual |nterest in the

. assets of the company after deducting all of its liabilities.

Basic financial liabilities oL _ ‘

Basic financial liabilities, including creditors, bank loans, loans from fellow "group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the: future payments discounted at a market rate of interest. Financial liabilities classified as

. payable within one year are not amortrsed

: Derecognmon of financial liabilities

1.10

1.11

1.12

Financial liabilities are derecognlsed when the company 's contractual obllgatlons exprre or are dlscharged '

or cancelled

Equity instruments

Equity instruments issued by the company are recorded at the proceeds recelved net of transactlon costs.
Dividends payable on equity mstruments are recogmsed as liabilities once they are no longer at the
discretion of the company

Employee benefits : :
The costs of short-term employee benefits are recognlsed asa I|ab|I|ty and an .expense, unless, those costs
are requrred to be recognlsed as part of the cost of stock or fixed- -assets.

Retirement benefi ts

The retirement benefit obligation recognised in the balance sheet" represents the present value of the
defined benefit obligation, adjusted for unrecogmsed past service cost, and reduced by the fair value of
scheme assets. . .




THE VILLAGE HABERDASHERY LIMITED

* NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2019

1.13

1.14

Accounting-policies L : o ' ' (Continued)

Leases
Rentals payable under operatlng leases, mcludmg any lease incentives recelved are charged to profit or .
loss on a straight line basis over the term of the relevant lease except where another more systematic’

“basis is more representative of the time pattern in Wthh economic benefits from the Ieases asset are
consumed \ .

Foreign exchange .

Transactions in currencies other than pounds sterllng are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in forelgn currencies are retranslated at the Trates prevailing on the reporting end date. Gams
and losses ansung ‘on translatlon are included in the proft and loss account for the perlod

¢

Employees

- The average monthly number of persons (mcludmg directors) employed by the company during the year

- was 8 (2018 8).

- At 31 January 2018

" Intangible fixed assets

At 31 January 2019

(

Other

£
Cost : . o
At 1 February 2018 and 31 January 2019 S . 3,450 '
.Amortisation and impairment . : . , o .
At 1 February 2018 and 31 January 201_9 o . 3,450

Carrying amount




THE VILLAGE HABERDASHERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

4 Tangible fixed assets

Landand Plantand Total
buildings machinery
etc ' )
£ £ _ £
Cost A T N R .
At 1 February. 2018 : o ' _ 53,091 - 19,649 72,740
Additions : o ; - 263 - 263
At 31 January 2019 : _ ,' o o 53,091 19,912 - 73,003
A Depreciatibn and impairment : ' - :
At 1 February 2018 . L : ) 11,375 - 7,616 18,991
Depreciation charged in the year ‘ 10,618 3,584 « 14,202
At 31 January 2019 _ SR ' o o 21,993 ' 11,200 33,193
Carrying‘amounf : : . :
At 31 January 2019 ‘ : 31,098 - 8,712 . 39,810 -
At 31 January 2018 S a 41;715 .‘ 12,034 53,749
5 - Debtors - S
' ’ A 2019 - 2018
Amounts falling due within one year: £ £
Other debtbrs = _ - 21,761 - 26,010




THE VILLAGE HABERDASHERY LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (coNTmueo)

FOR THE YEAR ENDED 31 JANUARY 2019 '

6

Creditors: amounts falling due within one year

2019 T 2018
£ £
Bank loans and overdrafts 19,104 18,933
Trade creditors. . . . . 76,774 . .49,886
Taxation and social security o B . 9,734 - 1,692
. Other creditors - " , T ) . ' 51,560 104,692
157,172 175,203 -

At the year end, loans included in the other creditors due within one ‘year, which were- all secured by
personal guarantees glven by the director, lncluded the following: .

~ An amount of £12,500 (2018 £12,500) owed to-a connected party The Ioan is provrded interest free, .is

unsecured and is repayable on demand. There are no formal terms and condrtlons regardlng repayments '

for the loan

An amount of £Nil (2018 - £6,077) which bears interest of 34% rate per month, charged on the

‘outstanding balance repayable over the next 12 months.

[y

An amount of £4 654 (2018 - £4, 151) whrch bears mterest of 5 44% rate per month, charged on the
outstanding balance, repayable over the next 12 months. L

- An a'mount of £1,267 (2018 - £22,160), where repayment is made through a25% deduction from sales.

‘An amount of £Nil (2018 £26,271) where repayment is made. through a 20% transfer deduction from

sales

Creditors: amounts -fallilng_due after more than one year ‘ '
B - ' ' - 2019 2018

£ £

Other creditors o o o L 2477 - 9,904

.- Called up share capitalr S
- ’ ‘ 2019 - 2018
o £ £
‘Ordinary share capital o
Issued and fully paid . ' ‘

1,167,403 Ordinary shares of 0.01p-each o - 17 117




v' THE VILLAGE HABERDASHERY LIMITED

- NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2019

9  Operating lease commitments

Lessee

At the reportlng end date the company had outstandlng commltments for future mmlmum lease payments
under non-cancellable operatmg leases, as follows:

2919 | 2018
e £
279,960 252343

10 Related party transactions

At the year end, an amount of £22,177 (2018: £9,904) was owed to.the director of the company. The loan is

-provided interest free and is unsecured There are no formal terms and conditions regardlng repayment of .
the loan. -




