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Registration of a Charge

Company name: GURU NANAK SIKH ACADEMY LIMITED
Company number: 07416734

X7FGSVFT

Received for Electronic Filing: 28/09/201

Details of Charge

Date of creation:  28/09/2018
Charge code: 0741 6734 0001
Persons entitled: THE SECRETARY OF STATE FOR EDUCATION

Brief description: . PROPERTY DESCRIPTION: FREEHOLD LAND AT GURU NANAK
SIKH COLLEGE, BEACONSFIELD ROAD, HAYES, MIDDLESEX, UB4
OLT REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
NGL109320.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07416734 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: WOMBLE BOND DICKINSON (UK) LLP

Electronically filed document for Company Number: 07416734 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7416734

Charge code: 0741 6734 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th September 2018 and created by GURU NANAK SIKH
ACADEMY LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 28th September 2018 .

Given at Companies House, Cardiff on 2nd October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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':-"LEGALCHARGE e e
paTED: 23 @Mezx e

'made by GURU NANAK SIKH ACADEMY LlMlTED (Company Number 07418734) whose reglstered: :

o 'offlce is at Guru Nanak Slkh Academy Spnngﬁeld Road, M[ddlesex UB4 0LT (the “Academy Trust") '

Lo favour of TI-IE $ECRETARY OF STATE EOR EBUCATION Gf Sanctuary Buﬂdmgs Great SWIﬁh
- Btreet, London SW1P 3BT (the “Lendei”)

- BACKGROUND |
B (A) : 'The Charged Property IS vested m the Academy Trust
B} “The Academy Trust has teceived fundmg from the Lender pursuant to the terms of a master o
o funding agreement and the supplemental funding agreements made between the Lender and the
Academy Trust on 29 August 2013 and amended and re-stated by a deed of varlatiun ‘made on o
ar amund the date’ of this deed {the Fundmg Agreement”) ' . .
- :_ :'-EC) o 'Thls deed is executed pursuant o Obllgatlens lmposed under the Fundlng Agre@ment

_(D:)_:'. “The. board of trustees of the Academy Trust is saltsf‘ ed. that entermg mto thls deed is for the'.. o
: . purposes of and to the. benef t of the Academy Trust and |ts busmess _ .

..AGREED TERMS _
R INTERPRETAﬂbN -
- 1 In this deed the followmg expressmns have the followtng meanlngs .

Charged Property T the freehoid prapeﬂy descnbad in the Schedule and- charged by '
- clause 3. o .

Deiégate. B '."any detegate agent aﬁorney or trustee appmnted bythe Lender

E.ﬁ'c'umbraﬁce_' . . - any mortgage, charge (frxed or fleatmg) pledge fiert and any other{_'

arrangement or intergst (whether by way of assigniment, trust, title

retention or otherw:se) Wthh has the: effect of creatzng security o
payment prlonty '

- 'Enforcement Party;'- R iany of the Lender a Recewer org Delegate

N ZExpenses S ail the fees dlscounis cammtss;ons and other bankmg oOf $ervice
' o - charges, legal and other professmnal fees, premiums, costs or
. expenses; in each case calculated on & full indemnity basis and.

together - with VAT, incurred by - any. Enforcement Par’ty i

“connection with the: Charged Property, the preparation, negotiation

and creation of this’ Deed, takmg perfectmg, enft)rcmg ofexercising

any power under this Deed, the- appomtment of any Recsiver or '

Delegate, the breach of any: provision of this Deed and 7 of the
protection, realisation or enforcement of this Deed, and includes the' '
~costs of transferring to- the Lender or the Receiver any security
ranking in’ pricrity to the ‘security constituted by this Deed, or the
~amount réquired to be paid to securs. the uncoriditional -and
irrevocable dlscharge of such: Sacumy ar any of the foregomg as

' -the context shall reqmre B

Planning Acts. any Ieglsiahon directions, notices and bye~[aws from time to firhe i

. force  relating to town . and- country  planning, building _:an_d

AGAABR0AMST 2 o e T



5 _ _construchon

- Receiver

Secured Obligations

- 'any person appornted as recewer admlmstratlve recewer manager -
ey recewer and manager ' .

ail mdebtedness and all obngattcms or liabilities of any ki which,

* may now or at-any time in the futlre be due, owing or incufred by Ny

the Academy Trust to the Lender, whatever their nature or basis; in
any - currency or currencies  and however they ara descrlbed_ L

- _'.together with mterest ard Expenses

. option or simitar right, creating a trust or other equitable interest or sharmg or partlng-'

: '-_wath possessnon or- eccupatmn or agreemg to do any of the same

1.3 - Except witiére this desd expressly states otherwrse each term used i this deed which is def ned

s the Fundmg Agreement has the same meanmg dg'in the Fundmg Agreement

o 4 o _Headmgs m I:hns deed are far convemence oniy and shall not affect rts mterpretatlon

2 'SECURED LIABILITIES

) The Academy Trust covenants to duscharge on demand from time to hme all the Secureci
Obhgatmns when they become due ' . . -

RG_140208457. 2

o CTax “any form- of taxatron Ievy, duty, charge contnbuhon or lmpost. ' _
- {including - any. -applicable fing, - penalty, surcharge or interest)
~imposed. by any local, muricipal, govemmental state, federal or -
. other fiscal, revenue, customs. andfar excise authonty body aro
foiClai anywhere i the warld ' : '
VAT : value added tax or any other tax on added value aron turm:wer for '
- - the time bemg in force. . . _
'- 12 in this deed each reference to:c |
- '1.._2'..1_ : “Charged Proper‘ty Nal *‘Secured Obt rgatrons mctudes a referenoe to any part mf them- -
: orit; . g
R >3- A “Academy Trust" 'lncludes a reference to any person denvmg title. through the Academy o
' - Trust .
o -13',2-.-13. o Lender" mcludes a reference to any person who clarms any t|tie or mterest thraugh the-' -
- -Lender orany. person to. whﬁm the busmess of the Lender s transferred -
- 124 ahy. documem (mciucimg this deed} or & provision of such ﬁacument mcludes a
‘reference fo such documeni or prowslon as supplemented vaned or. replaced from
ttme o time;
1.2.5 i - statutory prowsmn mcludes a referenr.:e to any modlf’ r:atron consahdatton or fe-
. ©enactirent of the provision from time to tiriie in force and all subardmate mstruments '
arders: or regilations made under ity
1 .._’2;'6] 'th‘e smg_ular mclruc{esrthe. pl‘ural and vice 'ver;éa';:.' |
127 any genderinciudes any other gander;
128 & person indludes a body corporale, unincorporated association, govermnment, state,
' partnersh:p or trust {in each ctase, whether or- not havmg separate Iegal personamy) :
and . . . _
_'_'*12;2;_9 : dlspose mc:ludas chargmg, sellmg ieasmg assrgnmg or. transferrmg, grantmg an'



3, SECURITY

CAsa c:ontmumg secunty for the d|sc:harge performanoe ang payment of the Secured Oblrgatrons
and with fuII tltle guarantee the Academy Trust: o :

_ 31 _ - . Legal mortgage on the Property
charges to the Lender by way of Iegat mortgage the Charged Property, .
. 32 _leed charge on other mterests :
e : charges to the Lender by way of flxed charge to the extent that the {Iharged Property is not for

©any reason effectively charged by way of legal mortgage pursuant to Clause 3.1, such Charged
. _-_F’roperty and ai! the Academy Trust's other mterests inthe Prcperty, :

33 'Fixed charge over chattels located on. Property

. charges to the Lender by way of fi xed charge all buddlngs arrd che:r erections. or structures
.. plant and machinery now or in the future located on, but which in every case are not affixed to -
.- norform part of, the Prcperty and whlch are: nct of-a kind regularty dlsposed ofin the crdrnary
. 'course of busmess S _ . : - S

3.4 o Frxed charge on proceeds of insurances -'
B charges to the Lender by way: of ﬁxed charge all benet“ ts in: respect of contracts or’ pohcres of
~insurance taken put tiy or on betialf of the Academy Trustin relation to the Charged Propetty (o
the extent of it interest) in which the Academy Trust has an interest, 1nclud|ng a[l prcrc;eeds :
cla[ms and returns cf premrum m respect of any such msurance' ' .
B Assrgnment nf proceeds of instrance
35 t to the extent that the contracts or DOIIC]ES of insurance taken out by or o behatf of the Ghargor _
U are not effectively charged by way of fixed charge pursuant to Clause 3.4, assigns to the Lender o
o by way of security such contracts or policies of insurarice including all proceeds, ¢laims and -
- _retums 514 premlum if. respect of any such ingurance, subject to reassrgnment on redemptlan
A REGISTRATION |

The Academy Trust shatl apply to the Ghret Land Regrstrar to enter 4 restnctran on the Ftagrster S
of Trtle of the Charged F’roperty in standard form P in the following words! y '

2 “No disposition of tha regrstered estate by the propraeter at the regrstered estate or by the
*proprietor of any registered chatge, Aot being a charge registered before the eniry of this _
 restriction; is to be reglstered without a written conseat signed by the proprietor for the time bemg )
s ofthe charge dated [date] in favour of The Secretary of State for Educatron referred to m the :
L charges reglster ot rts canveyancer” L
6. ENFORCEMENT -
' "'Thrs deed wnll become enforceabte when .

B _ any of the Securad Obtrgattons are not paicl andfor dmcharged in accordance wrth the terms of o
o .thls deed or ; . _ S _ _ . _

52 _ the Fundmg Agreement is: termlnated or

- 5.3 -'the Academy Trust d;spcses ct the Charged Property without the Lender s prlor wntten crmsent

ACtabzomasT L e e T e e g ]
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?;_2-"-.11:
- power of sale and other powers under that: or any other Act or this deed-at any time after the date :
of this deed . _ . _ _ 1

- .- of the Charged Property of which he of they is or.are the Recetvers, fix and. pay the fees of a . -
‘Receiver and substitiute any Receiver; but any Recelver shall be the agent of the Academy Trust S

' ZINEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

' 3The Academy Trust shall not:

create extdnd o permit to sulasnst any Secumy 1nterest over any Df the Charged Property, _or

: eil transfer Ur ethermse dlspose of {ts mterest (whether 1egal or beneﬁmal) in the- Charged
. Property . _

~ POWERS OF THE LENDER

_ 5 The Lender may wrthout restnctron grantor accept surrenders of Leases of the Charged F’rc)perty o
or any part of it and grant G vary or reduce any sum payabie under any Leasa .

Sectmn 103 of the Law Of Property Act 1925 shall not apply and the Lendar may exercise 1ts

_Atany time after the Lender has demandsd payment of any'of t'he"Schred Obligations or. :'any
Step or proceedmg has been taken for the appointment of a Izqurdatdr or provisional Bguidator or -
- with a view to-seeking & moratarium or & voluntary arrangement in respect of the Academy Trust '
Sorif requested by the Academy Trust, the Lender may appoint by writing, insofar ag permitted by _
. law, any person or persons to be a Receiver of all brrany of the Charged Property and the . '
: securlty created by this deed shall in any of such events become Imrnedrately enforceable

The Lender may to the extent permﬂted by Iaw remove a Recewer o Recewers frdm all or any

e '_ - and the Aoademy Trust shalt be scle!y responsrble for the Recerver 8 acts defaults and

75

e
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78
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: rem uneratlon

'Once a Recewer is appmnted the Lender will riot be precluded from makmg any subsequent

appomtmdnt of a Receiver over ahy Charged F’ropertyl whether or not &y Receiver: prewousiy
appomted contmues toact. .

At any time after a demand for repayment of the Seoured Oblrgatrons a!l oF any ef the pawers
eorferred by clause 8.1 may be éxeréiséd by the Lender; whethsr as the Academy Trust's
' attc:mey of rot, mthout first appomtmg a Recewer or notwrthstandlng any such appomtment

: The Letider will not be llable o account tc the Acaddmy Trust as mdﬁgagee in possessmn for -

any mdney ot actually received by the Lender and if the Lender or any Receiver takes _
possession of the Charged F’roperty it or he may at any time: retmqmsh suc:h possessmn (whether_

.'-|t or he rehnqmshes such possessron in whole or ifn par’t)

. It the Ac:ademy Trist i 15 i defauit of any of ns abngatmns under thls deed the Lender or any o

Receiver may perform sush obligation and take such action as is hecessaty to make good thfa
defailt without beccmmg Iia ble to: account as a mortgagea in pdseessmn .

: Sectton 93{1) of the Law of Property Act 1925 5hall nat app ¥ to thls deed
. REC EIVERS

Ay Recewer appemted by the Lender shall bea recewer and manager and shall have the

powers specified in schedule 1'to the Insolvency Act 1986 and the fdllowmg powers emrcnsable

- upon such terms and condltmns as he thmks fite

. 3.1".'1' . totake. pdssessmn of and generaﬂy to manage the Charged F’mpedy,

812 to anter mto t:arry mto effect complete deiwer perfdrm. repudrate rescmd orvary any L
) deed contract or arrangement ta which the Academy Trust is or ns to e & party; '



843
o oopinion be necessary o desirable to work upon, any new works or’ complete any p
- unfinished warks of building, reconstruction; maintenarice, fumishing of equipmert and

to carry outon the Charged F’roperty or on any other property whleh it. may in his

to apply for-and obtain all planning permissions, building fegulation approvals and -

other permlsslens consents or licences as may be necessary or desirable. for stich
' purpeees and o effect and/or carry out any develepment bulldmg or other works

to purchase of acqmre eny lard or other property end purchase acquure grant or
. release any interestin or right over land or other property and enter into, take or -
release the benefit of covenants’ {poemve or restncttve) b:ndmg ofi or benefrtmg the -

' 'Charged Property or any partof it;

C815

819

]5113 _

'8114

B seli lease hcence surrender or accept surrenders of Leases, deal wnth or dlspc\se
ofthe Charged Property without restriction mcludmg power to dlepose of eny f‘xtures
B '--separately from thetand: - . . o

o cemplete any transactmn by executmg deeds or- documents i the name of or on’

behalf of the Academy Trust;

- to insure the Charged Property and any works and effect: lndemnlty insurance or: other o

similar insurance and obtem bords or give commitments, guaranteee mdemmt]es ang-

' _Secunty

o call up any uncal]ed capltel of the Academy Trust w1tﬁ all. the powers cenferred by
" the Artacies ef f&ssoclanon of the Aeademy Trustin: relatmn te calls

1o engage rely an the: advice ef and dlsmfss advrsers consultants ofﬁcere managers, .
agents workmen and others ' : . :

'_ to purchase matenais, toels equnpment gaode crr supphee

o bnng, oontmue of defend any clalm. dispute, aetlon or legal pmceedmgs and enter

inta any arrangement OT comprom;se‘

ta redeem any security and to horrow or raise any mmney artd secu re the payment of
gy money in priority to the Seclred: Dbitgattons oF the purpese of the exercise of his .

powers andfor defraymg any cests or hablhttes incurred by him i ll"t such exerclise;

;to make any elechons for VAT purposes and

te do any -:;ther acts which hie may consider 1o be mc:rdental of cenducwe to @y of hts '

pewers or to the reailsatlen of the Charged Property

3 8.2 | _ ln the case of ;omt Recewers any power may be exermsed Jomtly or severaffy

8.3 ' Any moneys recewed under the pewers ccnferred by this: deed wni subject te the payment or

repayment of any prior clelms be peld or: applled in the fellowing order of pre:-nty

--.8.-3.1:_'

832

833

Ay H40203A5T 2

inor towards sahefectxen of ali c;ests charges end expenses incured and peyments
- made by the- Lender andfor the Recewer mcludmg the remuneratron of any Racelver;

in. or tewards satlsfactxcn of the Secured Obhgations |n whetever order the Lender may

require;

-"-as to the swplus (lf an y) to the person(s) entmed to tt

- -prowded thet the Recewer may reiem any moneys |n h:s hands for so leng a8 he thmks
it and the Lender may, without prejudice to any ofher fights it may have at any timé
and from time to time place and keep for such time as the Lender may think fit any
mcmeys reeewed recevered or reahsed under or by virtue of this deed in'a seperate ar
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IRt

“suspense account to the credit either of the Academy Trust or of the Lender ag the -
Lender thinks fit without any intermediate obligation on the Lender’s paft to apply such
miohieys or any part of such moneys ln or tawards the dlscharge of the Secured _

' Obhgat{ons o : o

: 'Subject o clause 8.3, any moneys recewed 0r reailsed by fhe Lendér fmm the Ac:ademy Trust or a
& Receiver under this-deed may be applied by the Lender to any item of account or trabrh’ry or
frangaction in such order or manner as the Lender may determme :

' PROTECTION OF PURCHASERS AND POWER CF ATTORNEY

No purchaser or other person shal& be obl:ged or concemed to see of enqmre whether the nght nf o
“the Lender or any Recelver to exércise any of the powers conferred by this deed has arisen-or. T

- 'become exercisable nor be concemed with notice to the contrary of wrth the proprtety of the

gz

83

exerclse or. purported exercnse af such powers 5

: "'The rece:pt of the Lender or any Recewer ghall be an absolute dlscharge and the payer shall nﬁt
-be abhged to see the apphcatian of the mohies pald tf) githier of them o

Nelther the Lender nor any Recelver shali be Iaabie to the Acadamy Trust m respect of any Icss or
damage arising out of the exercise or the attempted, purported or fatlure to exercise-any of their -

o respectwe pc:wers or ansmg out of- any valuatian or report relatmg to the Charged F‘raperty

The Acadamy Trust by way of s‘ecu rity wrevoca bly: appomts the Lender and any Recelver

. severally to. be the attorney for the Academy Trust (with tull power of substitution-and delegatldn) - '
~inthe Academy Trust's name and on the Academy Trust's behalf and as the Academy Trust's act -

o and deed to sign or execute all such deeds, instruments arid doetments and doall such acts and

- “things as may be required by the L.ender or any Recewer pursuanl to this: deed or the: exerczse sf - )

' o any of thelr powers

B | A

- Academy Trust (in elthercase whetheractual orcantmgent present or future and xrrESpectave of

. SET-OFF

- "-The Lender shall be entltfed at any trme or nmes wrthout nonce (both befare and after demand) to "

T

the branch ot office, curréncy or place of paymemi} and may for such purpose r;onvert or

exchange any currency

LS

o

BTV

PROTECTION oF SECURITY '

Thrs deed shail. be a contmumg securety and shall extend fo cover the u}’nmate bafance due from

the Academy Trust to the Lender: nomlthstam:lmg that there may have been at anytiniea

balance to the: credlt of the Academy Trust an any account of tha Academy Trust ar any other

N matter or thmg

Thrs deed i in addltmn t0 any ather nghts or secunty, present or future hetd by the Lender fmm

. the Academy Trustor any other person for the Secured. Obllgamns and shall not merge with or
. prejudice or be prejudiced by any such fighits or ‘security or any other contractual or legal rights of
S the Lender Suc:h nghts o securlty may be enforced v whaiever crder the Lender dacndes

113

No- secur;ty of payment Wthh may be a\ionﬂed oF adjusted under any law relating to msolvency ar S
-similar legislation binding on the Academy Trust in whatever jurisdiction and no release, SRR
- settliement or discharge given or made by the: Lender on the faith-of any such security or payment .

: ghall pre;udu:e or affect the right of the Lender to-récover from the Academy Trust (including the -

Hght to recover any monies refunded under the Insolvency Act 1986 and any costs payable by it
*orincurred in connection with-any such process)-or to enforce the sécurity created by or pursuant

- tothis deed to the full éxtent of the Secured Obligations. Ary such release, settffement or

' discharge will be deeméd to have been made upon the condition that it will become entirely void
- if the security or payment oft the fa:th of whlch 1t was made o gwen is at any tlme avaided (m '
-whcle or m part) R _ _ : e



Az

3 3

- FURTHER ASSURANCE

" The Academy Trist will at its own cost at the Lendsr's or a'n.y Receiver's requést execute ah;\,r

deed o docirnent and take. any action reascmably requwed by the: Lender or any Récélverto -

. perfect or protect this security orits priarity or further to secure on the Charged Property the .

Secured Obligations or for facilitating the realisation of the Charged Property or the exercise of

any rights or- powers of the Lender or any Recerver or for estabhshmg the nature ot extent of the

Charged Property

ARRANGEMENTS WITH THE ACADEMY TRUST AND OTHERS

The Lendar may wrthout reieasmg of affectmg the secur;ty created by thrs deed do any of ihe

- foilowmg =

Cisr
o132
133
14,

. -1:4_11'

142

altaw to the Academy Trust or: any ather person any ttme or lndu[gence

'_ 'renew vary, rafraln from. enfmrcmg or release any present or future securaty or guarantee wh|ch
~the Lender holds from the Academy Trust of any other person; ahd . o

.'compc;und with the Academy Trust or‘ any crther per‘scon

PAYMENTS TO BE MADE WITHOUT DEDUCTION

All'sums payahle by the Academy Trust shall be patd in sterlmg n lmmedlately avallable funds '

and shall be paid to the credit of such account as 1he Lender may designate. All such payments

shalt be made in full without set-off of any surm owing by the Lender to the Academy Trust or.
counter-claim and free and clear of any deduction of or withhiolding for or 6r account of any Tax

'If at any tirre the Academy Trust] is requ;red by faw e make any dr-}ductlon ar. wrthhcﬂdmg from :
-any payment due fron the Academy Trust to the Lender, the Acadeniy Trust shall stmultaneously

pay to the Lender whatever additional amount is necessary to ensure that the Lender receives
. and refaing a net sum equal to the payment it would have recewed had ho deductron ar

15, .

16,

16.1

162

16.4.

U AG_1d0z03MET S

' wrthholdmg been made

PRIOF{.-CHARGES'

I there is sny Encimbrance which ranks in priorily to the security created by this deed and the

person with the benefit of such Encuribrarice does anything to enforce It, the Lender or any

Receiver may repay the mmiontes owed under that Encumbrance or arrange for it to be transferred :

tor the Lender

NOTICES:

Al notlces of demands must be i wntmg

Any riotice or d&mand to the Acadamy Trust may be sent by prepard postor delwered to lhe

Academy Trust at its registered office or the Academy Trust 5 last known place of business {or, ef' _

moré than one, any one of such places}

'_'Any notrce tothe Lentier must be sent by prepard postor: detrvered 16-the: Lender atits address

as set out in this deed unless it has commuriicated another address to the Academy Trust in
which case it must be sent tca the 1ast address 50 commumcated .

'The address for service of the Lender in the case of any regrstered Iand i% the Department for

or far any other. reason, except to'the extent that any such dedur::tlan or wrthholdmg i requrred by .
.'-law : : . . '

Education, Sanctuary Buildings, Great Smith Street Londan SW‘IP 3BT marked for the attentlon - N

' '_-of The Secretary of State for Educanon
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A7

L7

TR

183

19,

;20.'" :

202

S o214

212

oad
- -365 day year and be c@mpounded quarterly

R .A notrce nr demand by the Lender sent by post wnlt be deemed served on the third day after
S postmg ' :

: .LAW AND JURISDICTION

" This deed and any dlspute ar clalm arising out of orin connectlon thh it or its sub]ect mattar or R

- formation (including non-contractual dlsputes or clatms} shall be governed by and construed |n
: accordance with Engirsh Iaw . .

o2

The Academy Trust 1rrevocably submits to the non-excluswe ]urlsdlc:tron of the' Enghsh courts

'AsmGNMENTANDTRANSFHQj[ | | o
"The successors in tltle of the partles shall have the beneﬂt of and be subject m thts deed

" Bubject to clause 183, the rlghts and oblrgatlens of the Lender under this deed shall notbe

assigned, novated or otherwise transferred other than to a person; body or exscltive agency
{being a single entity) having the legal capacity, power and Butharlty ta become a party to. and

-parform the abllgahons of the Lender under this: deed

'-Any assigriment under ciause 18.2 may cm[y be tc an ass;gnee ‘whick has soime or all of the -

‘same {or substantlally the same) respen&bmtles for educatlan services. as the Lender

. Tha Lender may gwe such mformatlon relatmg te the Academy Truat nts affalrs or thrs deed as rt

B andlor transfef from the l_ender and/or to. enter mto contractua[ re[atlons wrth the Lend er Wlth
o .respect te thus deed : : : :

. The Academy Trust will mdernmfy the Lender oni demand agalnst any Ioss oF expense (mcludmg L

:INDEMNWY

- legal fees) sustained or incurred as.a result of a failure by the Ar;ademy Trust to perform any of
its oblugatwms under this deed. : :

201 .

WAIVER

No failurs to exercise or any delay in exercising any right o remedy under this deed shall operate

as & waiver of it or of any other right or remedy under it. No single or partlal exdrtise of diy stich

tight or remedy shall prevent any: further or other exerclse of rt or the exercrsa aof any other nght
- or remedy S

21,

'Any wawer given by the Lender must be in wntmg and expressly stated by the Lender to be a
“waiver, Such walver will only apply to the specific svents, ar gircumstances to whrch iti ts stated ’m
'relate and ot to any cther events or c1rcumstances past or future S
rSEVERANCE

_”If any prcwsmn of thns deed shall be fourd by any court or authonty pof competent junsdnctmn to.

be invalid or unenforceable, such provision shall be severed from the remainder of thiS deed

: -whlch remain.in fu[! torce and effect to the exte_nt permntted by taw

23,

AL 403034572 -

If any pmws;en of this deed 550 ﬁaund to be mvalnd or unenforceable bt wouid be valid or

" enforceable if some part of the provision were reduced in. appllcatlon the prowsron in question

shall apply wrth such modxﬁcatson gs may ‘be necessary ’ro make it valid.

: 'MISCELLANEOUS

(riterest wrll be calculated both before and after Judgrnent ona dally basis and on the basns ofa-



222 A certlftcate s:gned by ani official af the Lender as th the amOunt due o owmg from the Academy
- Trust shall be mncluswe evrdence against the Academy Trust, except in the case of c:xbmous
- OFFOF. _

223 The terms of the documerts under wh}c:"h the 'Sécured Obligations arise and of any side |et-ters. :
'  betweeit the Academy Trust and the Lender in relation to the Secured Obhganans are - '
incorporated into this deed to the extent requxred for any purported disposition of the Charged
- Property (or any part of it} contained In this deed to be a valid dlsposmon in accordance wsth
' sectron 2(1} of the Law of Property (M1sneﬂaneous F’rowsmﬂs) Ac;t 1939

s STATEMENTS
'The land oharged by thES deed is held hy the Academy Trust an exempt chanty
24, "DELEGATIDN L | |
 The drrectars of the Academy Trust have, by vn‘tue of a resoiutlon dated ip}ambef ioif ,}" Ul %3)
delegated authority {0l Arun, Thapir Yand } Hirs Gurpreet Sid ¥as gﬁlrectnrs;of
the Acadarmy Trust to execute this deed for the Academy Trust ut bemg the regtstered propnetor
- of the Charged Property R o _

U IN WITNESS whereof his deed was duly executed as a deed and dahvered on the date specrfled on-
o page 1 ' : : o _ :

S AGLavgeadsY g T DT L



_'S'CHED'ULE' 1

The Property

: Administ‘r’ativé .Aréé- : ':Hil]'_iﬁgéon_ :

'Tme Nurber : NGL109320 S

S Class of Title Absolute .

' Property Desonpt[on Freehold land at Guru Nanak Stkh College Beacnnsﬂeld Raad Hayes Mlddfesex. :

-.UB4 OLT

Ao 203457 2

Regustered Land

B [



- EXECUTION .
. ACADEMY. TRUST |
' Executed as & desd by Guru Nanak Sikh -

- Atademy Limited acling by (PR THF\K\.@» Jo
%] du‘ectar in the presence oft-.

ngnature (Wftness) _

o .Prthame .M(:Qmﬁ?

: .-A-ddrsss- : Z{’E i

Tfﬁ@w‘i@

o Occupam}n

';LENDER

" The Gorporate Seal of The 8ecretary of State for
- ._Ed_ucatmn “herewith affixed is- authenticated by: -

ARG 140203487 7

Authorised by the Secretary of State .~

44



