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Company number
07415724

(a) Green Sky Cleaning Limited

I (b) Mark Reynolds of Valentine & Co, 5 Stiring Court, Stirling Way,

Borehamwood, WD6 2FX

the chairman of meetings held in pursuance of {[section 4 of][paragraph 30 of
Schedule A1 to](c) the Insolvency Act 1986 on {d} 31 January 2017

enclose a copy of my report of the said meetings

W/ LA /P

Signed

Date 2 February 2017
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Chairman’s Report to the Court on a Meeting of Creditors and Members
Pursuant to section 4 of The Insolvency Act 1986

In the High Court of Justice - 155 of 2017
Re’ Green Sky Cleaning Limited
Of. Langley House, Park Road, East Finchley, London, N2 8EY

| Mark Reynolds of Valentine & Co, 5 Stirling Court, Strling Way, Borehamwood, WD8 2FX,
hereby report to the Court as follows

Creditors’ Meeting
A meeting of creditors was held on 31 January 2017 at 12 00 noon at the offices of Valentine
& Co, 5 Strling Court, Stirling Way, Borehamwood, WDB 2FX pursuant to Section 3 of the
Insolvency Act 1986

At that meeting the proposals for a Company Voluntary Arrangement (CVA) were accepted
{with modifications] by creditors, incorporating the appointment of Mark Reynolds of Valentine

& Co, 5 Strling Court, Stirling Way, Borehamwood, WDE ZFX, as Supervisor

The detfatls of the resolutions proposed at the meeting and votes cast by creditors on each
resolution are as follows

Resolution 1 — That the Proposals be approved — all creditors

For the Resolution £311,839 100%
Against the Resolution £ - -
£311,839 100%

In accordance with Rule 1 19 of the Insolvency Rules 1986, a majonty of greater than the
required 75% of creditors voting (by value) approved the CVA Detalls of how creditors voted
15 provided below

In addition and also In accordance with Rule 1 19 of the Insolvency Rules 1986, a majonty
greater than 50% of creditors voting (by value) but which excluded the votes of connected
creditors, approved the CVA

Resolution 1 - That the Proposals be approved — excluding connected creditors

For the Resolution £311,839 100%
Against the Resolution £ - -
£311,839 100%

Detatt of all creditors voting for acceptance -

Proxy holder Creditor Amount
£

Chairman HM Revenue & Customs 311,839
Total voting for acceptance: 311,839

Percentage voting for acceptance, 100%




Details of all creditors voting for rejection -

Proxy holder Creditor Amount
£

Total voting for rejection: -

Percentage voting for rejection: 0

No creditors were present in person but all were represented by proxy

The resolution was accepted, subject to the attached modifications

Members’ Meeting

A meeting of the Campany's members was held 31 January 2017 at 12 30 pm at the offices
of Valentine & Co, 5 Stirling Court, String Way, Borehamwood, WD6 2FX pursuant to
Section 3 of the Insolvency Act 1986 No members attended the meeting either in person or
by proxy and no resolution was therefore passed

The EC Regulation on Insolvency Proceedings applies These proceedings are main

proceedings as defined in Article 3 of the Regulation The Company's centre of main interest
is within the United Kingdom

Dated this 31 January 2017

W77 —

Mark Reynolds
Chairman




in the matter of Green Sky Cleaning Limited

Creditors’ madifications as accepted by the Directors:

Modifications Proposed by HM Revenue & Customs
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ModIfications proposéd by VolﬁnlaFy Arrangemants Service (VAS) on behalf of H M
Revenue & Customs in respectofi -
Green Sky CIeanlng Ltd
i
"y Ifany of the modifications are not accepted then the VAS v vole(s) must be teken as a rejsctlon

1

_E_FFE‘CT T

1. (interpretation) Any modification to the entlre proposal approved by craditors and accapted by the
company shall wholly supersede any contradictory lerms or implied provigions in tha proposal Any
conflicting modifleation(s) propossd by creditars shall be fully resolvad prior to approval of tha

proposai In order that the intention of the modification i given priority and effect.
i -

2, (Var!atlon) No variation shafl be proposed follow!ng approval of the arrangament that would

cause or heve the sffact of varying or removing modifications imposed by HMRG in supponrt of
t}he preposal without the exprass agreement of the HMRC Voluntary Arrangements Setvice,

3.  {Variatlon) Thne company shall not, within 12 months of approvai of the arrangement, propose a
variatlon that will reduce ths yleld to creditars balow that forecast unless the Supervisor can
provlde clear evidence that the reaciution resulte fram changad trading clrcumatancas that could
nat have been forssesn when the proposal was made to craditors. The Supervisor's evidence
together with supporting financial information and notice of a craditars' vote shall be circulated to
c:'eltilmra| glving at feast 14 days clear notloe No variation fee shall be drawn without creditors'

: approva

HMRC‘:‘ CLAIV(S)

4, (HMRC claim) The HMRC claim in the arangement will include PAYE/NIC together with
dusessed tax, lavy or duty (VAT) dua to the day before the meeling to approve the srrangement
(or the commencement of the prior administration) and CTSA / assessed tax for the acscounting
period(s) ended on or bsfora the date of approval of the arrangement (or date of commencement
of the prior adminiatration).

(;rlme lImit) No time limit for lodging claime shall apply to HMRC.

. (Poat approval returns and liabllities} All statutory returns and paymentis due to HMRC post
approval of the arrangament shall be provided on or before thelr due date

7. (omsta nding returns) Should any statufory accounts and returns be overdue at the date of the
credltors' meeting they shall ba provided to HMRC within one calsndar month of the approval date
tngather with any other information required in support of tha ratum.

8. (DIvidend prohlbition) No non preferentiaf distribution will be made untli the HMRC Final Claim
has been made and the supervisor has admitted the claim for dividend purpoees.
13
8. (Tax-Overpayments) Set-off of refunds due from the Crown agalnst debts due to the Crown will
be in accordance with statute and established legal prinolples.

Any repaymeant due to the company for parlods for which claims arise under the arrangemaent,
v\;han so avar they may arise, shall firetly be offset against HMRG's claims In the arrangement
Any remaining surplus shall be simllary appliled lo the claims of other Crown departments and
shoul,d any surplus remain it shail be rapald to the company.

Any repaymants dus to the company for periods that arise after the arangement shall be applied
tci any past approval HMRC figbliity with any surplus bamg repaid to the company.
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" 10, ” (Termination) The arrangement shall terminate upon

'(a) The making of a winding up order lsrginst the company, the passing of a winding up
. ri'eso!utlon or the company going Into administration.

. 1 .
(b) (where there e express authorily for the supervieor 50 dolng) the supservisor {ssulng &
" certifloste of termination. i

' { i 1 e o )"
11. | {Non-compliance) Fallure to comply with any express term of the arrangement shall constitute a
breach of the company’s obligation under the arrangement The supervisor ghall work with the
+ company to remedy any breach of obllgation. Rule 1,19 shall apply where any variailon is
1 proposed.

+

[
: if any braach of obligation is not remedied within 30 days of its occurrance this shall conatitute
i defeult of the CVA that cannot be remedied and the superviaor shall petition for a winding up order.
- '

iR _
“c‘:ﬁugmsunousmawaws
12, I {Payments) The company Is to make veluntary contribulions as shown st 6 3 In the proposal.
L | -
13, | {(Assoclated creditors) Associated creditors have offered to defer therr claims in the
I eitrrangement {otand aside). : |

¥

14. | (Duration) The duretion of the arangement shall not exceed B8 months without the prior approval
| olf a 76% majority in value of ¢redltars' claims veting on the resclution :

18, | (Contributions) Should any voluntary contribution falt 30 days Into arresrs or fall below the ~

i amaunt specified In the arrangement and remaln so after 30 days this shall conatitute a fallure of N
i the arrangemant and the Supervisor shall patition for the compulsory winding up of the company. '
i 16, | (Statutory intarest) Where craditors’ claims are mat in full, S180 |A1988 shall apply. All '
| references to winding up shall ba taken as references to CVA and statutory Interest shall be paid
' from the date the arrangsment Is approved, or tha date of any earlier winding up order, or

i administration to the date of payment so far as avallable funds will allow,
|

1
DIREC%TORE AND SHAREHOLDERS

"17. | The directors of the company shall not:
1 F
g) declare or pay any dividend to themaslvas or the sharsholdsrs of the company for the

duration of the voluntary arrangement. :

whether by way of Increass In eaiery, payment, bonus or hanefit,

[

! " b} Increass the remuneration of any pereon involvad in the management of the husiness, '
|

f c) antar into any contract or undartaking for the sale of the busina&e nor dlepose of the goadwill

' 1 orofany assets or goddwill forming part of or essential {o its continuing trade. ;
!

y d) create or extend any mortgage, debenturs, charge or seourity over any part of the .
company/business except for those that subslst at the date of the proposal, Thie shall not
affect any commarclal factoring or similar arrangsment
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18 'i'rhe arrangement shall nol be capable of successful _completion unh) all unsécured, non-
‘preferantial craditors claiming in the arrangement have recaived a minimum dwadend of 100 pancs
. —_inthe pound (p/8). __ __ _1
FEES ® == rv> -, ~S S T s repr S i IR R
18, (Llquidation coata proviglon)-The supervisor shall retaln sufficiant funds for winding up
proceedings agalnst the company and such funds will rank shead of any other expense of the
arrangement. For the avoldance of doubt this shall include unpaid nominea's fase and expenses
‘a8 at the date of the meeting of creditors al which the proposal Is approved Funds set aside
undsr this provision shalt not ba used to fund s craditors' voluntary liquidation and shall remain
Bn asset of the arrangement Funds retained by the supsrvisor to snable winding up proceedings
to be taken shall be distributed to creditors upon satlsfactary complstion of the arrangement
?Ub[Bct to a limit of 100 pence In the pound being achleved
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