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AURA ALLIANCE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 3 140,679 197,734
Investments 4 900 900

141,579 198,634
Current assets
Debtors 5 4,093,834 2,567,709
Cash at bank and in hand 502,349 1,157,001
4,596,183 3,724,710

Creditors: amounts falling due within one
year 6 (3,743,781) (2,623,425)
Net current assets 852 402 1,101,285
Net assets 993,981 1,299.913
Capital and reserves
Called up share capital 7 1,000 1,000
Profit and loss reserves 992,981 1,298,919

Total equity 993 981 1,299,919

The directors of the company have elected nat to include a copy of the profit and loss account within the financial statements.
Far the financial year ended 31 March 2023 the company was entitied to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge thelr responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have hot required the company to obtain an audit of its financial statements for the year in questian in
accordance with section 476.

Thasa Tinancial stalaments hava been preparad and delivered in accordance with the provisions applicable to companias
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 19 March 2024 and are signed
on ils behalf by:

AJ Parish
Director

Company registration number 07391714 {England and Wales)




AURA ALLIANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

Accounting policies

Company information
Aura Alliance Limited is a private company limited by shares incorporated in England and Wales. The registered office
is Birchin Court, 2C Birchin Lane, Lendon, EC3V 8DU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopled are set out below.

The company has taken advantage of the exemption under section 39¢ of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this i3 the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown nat of VAT and other sales related taxes. The fair value of cansideration
takes inte aceount trade discounts, settlement discounts and valume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measurad reliably, it is probable
that the economic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Revenue from contracts for the pravision of professional services is recognised by reference 1o the stage of completion
when the stage of caompletion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be eslimated reliably, revenue is recognised only to the extent of
the expenses recognised thal il is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,

Depreciaticn is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 25% on cost
Computer equipment 25% on cost
Motar vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




AURA ALLIANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

14

1.5

1.6

1.7

Accounting policies {Continued}

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subseguently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporling date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
logs.

A subsidiary is an entity contralled by the company. Control is the power to govern the financial and operating policies
of the entity so as ta obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangikble and intangible assets to
determine whether there is any indication that those assets have suffered an impaimment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belengs.

Cash and cash equivalents

Gash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right te set off the recognised amounts and there is an intention to setile on a net basis or to realise
the asset and sattle the liability simultanaously.

Basic financial assets

Basic financial assets, which include deblors. and cash and bank balances, and loans to associated companies are
initially measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the fulure receipts discounted at a market rate of interest. Financial assets classified
as recaivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entared into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.




AURA ALLIANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.3

1.9

Accounting policies {Continued}

Basic financial liabilities

Basic financial liabilities, including creditors. bank loans and loans from fellow group companies, are initially
recagnised at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument
is measured at the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within ane year or lass. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequantly measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payatle on eguity instruments are recognised as liahilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deduclible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Defarred tax

Deferred tax liabilities are generally recognised for all timing differences and defemed tax assets are recognised to the
extent that it is prokable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill ar from the initial
recagnition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting prefit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the exlent that it is
na longear probable that sufficient taxable profits will be available to allow all ar part of the asset to ba recoverad.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is setfled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offsal current tax agsets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those cosls are
required to be recognised as par of the cost of stock or fixed assets.

The cost of any unused holiday entitlernent is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an axpansa when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.




AURA ALLIANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies {Continued}

1.11 Retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate.

1.12 Foreign exchahge
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liahilities that are denorminated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying emount of assets and liabilities that are not readily apparent from other sources. The
estimates and asscciated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are
recagnisad in the period in which the estimate is revised where the revision affects only that period, ar in the period of
the revision and future periods where the revision affects both current and future periods.

Critical judgements
The following judgements {apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

Depreciation
The diractors have exercised judgement in determining the useful econamic life's of the tangible fixed assets in arder to
set the depreciation policy.

3 Tangible fixed assets
Plant and
machinery ste

£
Cost
At 1 April 2022 418,744
Additions 7,308
At 31 March 2023 426,002
Depreciation and impairment
At 1 Apnil 2022 221,010
Depreciation charged in the year 64,363
At 31 March 2023 285,373
Carrying amount
At 31 March 2023 140,679
At 31 March 2022 1897.734




AURA ALLIANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Fixed asset investments

2023 2022
£ £
Shares in group undertakings and participating interests 900 900
Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 2,238,096 661,491
Corporation tax recoverable 55,509 -
Amounts owed by group undertakings 990,968 1,008,938
Other debtors 806,261 897,280
4,043,834 2,567,709
Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 646,046 445,459
Corporation tax - 70,787
Other taxation and social security 68,270 74,637
QOther creditars 3,029,465 2,032,542
3,743,781 2,623,425
Called up share capital
2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary A Shares of 1p each 98,900 99,900 999 999
QOrdinary B Shares of 1p each 100 100 1 1
100,000 100,000 1,000 1,000

Related parties balances

The company has taken advantage of exemptions available not to disclose transactions with wholly owned

subsidiaries. As at 31 March 2023 the company was owed £990,968 (2022: £1,008,938) by wholly owned subsidiaries.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



