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MDNX General Partner Limited

DIRECTORS' REPORT
For the vear ended 31 March 2013

The directors present their report and the financial statements for the year ended 31 March 2013

Principal activities

The principal activity of the company during the penod was acting as the general partner of MDNX Co-mvestment L.P
Directors

The directors who served durning the year were

P R Weston
S Kearsey

In preparing this report, the directors have taken advantage of the small companes exemptions provided by section 415A
of the Compames Act 2006

This report was approved by the board and signed on 1ts behalf

N

Director 20 O W m\z

Date
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REESPOLLOCK
Chartered Accountants

35 New Bridge Street
London EC4V 6BW
Telephone 020 7778 7200
Fax 020 7329 6408

www reespollock co uk

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION
OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF MDNX GENERAL PARTNER
LIMITED

FOR THE YEAR ENDED 31 MARCH 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of MDNX General Partner Lamited for the year ended 31 March 2013 which compnise the Profit and Loss
Account, the Balance Sheet and the related notes from the company's accounting records and from information and
explanations you have given to us

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to 1ts ethical
and other professional requirements which are detailed at icaew com/regulations

This report 1s made solely to the Board of Directors of MDNX General Partner Limited, as a body, in accordance with the
terms of our engagement letter Our work has been undertaken solely to prepare for your approval the financial statements
of MDNX General Parmer Limited and state those matters that we have agreed to state to them in this report 1n
accordance with AAF 2/10 as detailed at icaew com/compilation To the fullest extent permitied by law, we do not accept
or assume responsibility to anyone other than MDNX General Partner Limited and 1ts Board of Directors, as a body, for
our work or for this report

It 1s your duty to ensure that MDNX General Partner Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the company's assets, habilities, financial position
and profit or loss You consider that MDNX General Partner Limited s exempt from the statutory audit requirement for
the year

We have not been instructed to carry out an audit or review of the financial statements of MDNX General Partner Limited
For this reason, we have not venfied the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinicn on the statutory financial statements

&l— /’Mu\,

Rees Pollock
Chartered Accountants

20 December 2013
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MDNX General Partner Limuited
Registered number 07375905

PROFIT AND LOSS ACCOUNT
For the vear ended 31 March 2013

The company has not traded during the year or the preceding financial year During these pertods, the company received
no mncome and mcurred ne expenditure and therefore made neither protit or loss

BALANCE SHEET
As at 31 March 2013
2013 2012
Note £ £ £ £
CURRENT ASSETS
Debtors 2 1 1
CREDITORS amounts talling due within one
year 3 (500 (300)
NET CURRENT LIABILITIES 499) 49
NET LIABILITIES (499) (499
|—————§ e ——
CAPITAL AND RESERVES
Called up share cap:tal 4 1 l
Profit and loss account {500) (500)
SHAREHOLDERS' DEFICIT 499) 49

The financial statements have been prepared in accordance with the provisions applicable to small companies within Part
15 of the Companies Act 2006 and m daccordance with the Financial Reporting Standard tor Smaller Entities (effective
April 2008)

For the year ended 31 March 2013 the company was entitled 10 exemption from audit under section 480 of the Companies
Act 2006

Members hav e not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006 |

\
The durectors acknowledge their responsibilities for complying with the requirements ot the Compames Act 2006 with |
respect to accounting records and for preparing tinancial statements which give a true and fair view of the state of atfairs |
of the companv as at the end of the financial year and of 1ts profit or loss for the financial vear, in accordance with the |
requirements of sections 394 and 393 of the Act and which otherwise comply with the requirements of the Companies Act i

|

2006 relating to financial statements, so tar 4s applicable to the company

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalf by

P R Weston V\m Q’b

Director
2.0 Ve msdor 20\

Date

The notes on page 4 form part ol these linancial statements
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MDNX General Partmer Limited

NOTES TO THE FINANCIAL STATEMENTS
For the vear ended 31 March 2013

1 ACCOUNTING POLICIES

11 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with the

Fmancial Reporting Standard for Smaller Entities (effective Apnil 2008)

12 Cash flow

The financial statements do not include a cash flow statement because the companv, as a small reportng
entity, 15 exempt from the requirement to prepare such a statement under the Fmancial Reporting Standard for

Smaller Entities (etfecuve April 2008)

2 DEBIORS

Called up share capital not paid

3 CREDITORS
Amounts falhng due within one year

Qther creditors

4 SHARE CAPITAL

Allotted and called up
1 Ordinary share of £1

2013 2012
£ £

1 l
2013 2012
£ £
500 500
2013 2012
£ £

The amounts of paid up share capital for the following categornies of shares ditfered from the called up share capital

stated above due to unpaid calls and were as follows

Ordinary shares

5 ULTIMAILE PARENT COMPANY

2013

The company's immediate and ultimate parent 15 Kelso Place Asset Management LLP a partnership incorporated

in Great Britain and registered 1n England and Wales
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