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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7370046

Charge code: 0737 0046 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th October 2016 and created by BRITANNICUS STONE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th November 2016 .

Given at Companies House, Cardiff on 15th November 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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P .
THIS DEED is dated .2 T Ovtadnee 2014,

ParTiES

(1}

BRITANNICUS STONE LIMITED incorporated and registered in England and
Wales with-company number 07370046 whose. registered office i¢ at Unit 24 Chelsea
Whatt, 15 Lots Road, London SW10 007 (Borrower),

{23 DAVID ROYDS of Rest Harrow, Princes Drive, Sandwich Bay, Sandwich, Kent, '.
CT13 9PS (Lender),

BACKGROUND

{A) The Lender has agreed, pursuant to the Facility Agmamm@ 1o provide the Baﬁ"mwer:-
with loan facilities on a secured basis. :

{B) Under this deed, the Borrower provides security m the Lender for the loan faéiiiliagi._
made-available under the Facility Agreement. .

AGREED TERMS

L.

DEFINITIONS AND INTERPRETATION

Drefinitions

Terms defined in the Facility Agreement shall, unless otherwise defined in this deed, o

have the same meaning in i}ns dee{f In aédﬁ;m thsf:s fallowing definitions apgﬂy m

this dead:

Administrater: an administrator sppointed fo mar‘mg&, ihe aﬁwm, busmess anﬁzg,”_ :
property of th& Bs;:-rrﬁwe.r pursuani foelaves 85 ;

Busiticss Day* 4 day other than a Saturday, Sunday or g;ublac: lwia&ay in Einglamf;' :
when banks in Lﬁnd@n are opert for business, ' -

Dabegate: why persan appoitited by the Lender mrgﬂy Teceiver pursvant to clause 13
and any person appointed as attorney of the Lendar, Receiver or Del BUaty '
Event of Default: has (he meaning given tm that expression in the Facility
Agreement. : '
Fulsting Stu«:ki- the existing stock of siones and slabs held by the Borrower as set ot -
in Sehedule 1 or suck amount of the existing stock as remains unsold,
Facility Agreement: the facility agreement dated 27" October 2016 between the =
Borrower and the Lender for the provision of the !:»-aﬂ facilities secured by this desd.
Financial Collateral: has the meaning given to thag expression in the Financial
Collateral Régulaimns : '

Financial Collateral Regulations: the Financial i?aiiamra [ Arrangements (Mo 2)
Regulations. zm}z (&f 2003/32263. - &




1.2

Insurance Policy: each contract and policy of insurance effected or muintained 'bj:;f_ -
the Borrower from time to time i respect of its assets including the Existing Stock.

Rewwer. ) mwww reveiver amt manag,m e ac%ﬁnmsmtwc receiver of any or all af’ _

Secured Assets: all the assets, property and undertaking for the time being subject to _
the Security created by, or pursuant to, this deed {and references 1o the S&uurﬁd_
Assets shall include references to any partof them). .
Secured Liabilities: all present and future monies, obligations and labilities of the -
Borrower 1o the Lender, whether actual or mmmg.ent and whether owed jointly or”

severally, as prmmpal or surety or in any other capacity, under-or in connection with
the Facility Agreement or this deed (including, without linmitation, those arising under

clause 25.3(by), 'E@'gﬁti‘l‘@r' with -all interest (mx:%udmg, withowt {imitation, ﬁefmitﬁ
interest) accruing inrespect of those monies, obligations of Tiabilities, '

Hecurity: any wortgage, charge (whether fixed or floating, legal or _%q_uiﬁabilﬁ?;-'

pledge, lien, assignment by way of security or other security interest securing any

obligation of any persom, o any other agrwmem o arrengermient having 4 S;m;]ar-'

effeel,

Security Periafi: 1he period startng on the date b:f” this deed and ending on the daﬁ-:' ] "
on wihich the Lender fv satisfied that all the Secured Liabilitiés have been.
uﬁﬂoﬁd;imnﬂiﬁy and irrévocably paid and &mhmgeri in full and no. further Secured '

Liabilities are capable of being outstanding;

Interpretation

Iy ihis deed:

fay Sawsaﬂ,‘ Schedule and pamgra;:eh hﬂﬁdﬁ’]g“«; ﬁ%@%ﬁl ot affect thﬁ_'iﬁt’emm:aﬁ@fﬁ
of this deed.. o

by a4 referénice to 4 perion shall mﬁiud& -a reference o an mdlwduai f!f‘m e

company,  corporation, paﬁnar’smgx& ariosurporaed E:rm:éy of paraﬁnhﬂ.'-'

government, stale ar agency ol a gtate or any association, tust, joint venture
or ponsortium (whether or ot havinig 3&;%5.!"81% legal mr@mahty}%

(¢ unless the context otherwise requires, words in the singular ahai] include th%
plural and in the plural shall include the 3tngu§ar

(dy  unless the confext otherwise mqmms, & reference 16 one gender shaﬂ e
include a reference o the other penders; -

(e) areference to a party shall include that party's successors, permitted assigns
and permitted transfereiss and this deed shall be binding on, and eriuré fo the -
benefit of, the parties to tis deed and their respective personal
m;:ar\e%ﬁta&nveshw sugcessors, permitted asmgns and p@rmgmd Erangﬁzmes! '

(7 areference to a Statiie or siatuiory pmvasim is g reference o itas am&nded B
extended or re-enacted from time to izma




(g}

(h)

()

(k}

{11}

{n}

Aay

{p)

(ry

a reference to a statute or statutory provision shall include all &ﬁﬁmr‘dinaﬁ-
eg:s%aﬂm ade from time 1o time under that statute or statutory [EI“QWMGH

a reiemnca to writing or written msiﬁdes fax but not email;

an ubisgaﬁoﬁ on & party not'to do something includes an obligation not iz}

allaw that thing to be done;

areference to this deed (or any provision of it} or to any other agreement or

document referred 10 in this deed is a reéference to this deed, that provision

or such other agreement of document as amiended {in each case, other 'thmf;.
in breach of the provisions of this.deed) from time fo time;

unless the context otherwise requires, a reference to a clause or Schedule is
to-a clause of, or Schedule to, this deed and a reference to s paragraph is to a_-
p&r&gmph of the retevart Schedule:

any words following the terms including, include, in particelar, for
examte o any similar expression shall be construed as illustrative and
shall not limnit the Sense of the words, def,mpt:um definition, phrase or mm. _'

pr&wdmg those terins:

a re’tereme to an amendment includes a novation, m-enacs:mgm;-;
supplement or variation (and amended shall be m‘ﬁﬂmedacmrdingiy};
a reference fo assets. includes present-and future properties, undértakings, -
revenues, rights and benefits of every. ﬁﬁ%ﬁpﬁﬂn'
4 reference to an authorisation inchides pr'spproval, authorisation, camang_;ﬂ.

exemption, Rling, licence, nolarisation, registéation and rf:mlumn

a reference o mnimumg i relation 1o, gm Ewvent of Default. means an Event -
ﬂf [yefault that has not been remedied or wfrwmf ' :
a relerence 1o determines ar-ﬂetsarm'xmﬁ tneans; vnlpss the confrary is'e'-_}- :

indicated, a de'temmazmn made @t 1he a%}mmm dmfetmﬂ of the *persaﬁ}. S
makiny it and ' :

a refercnce 1o & regulation includes any. regulation, rule; official directive,

requesi or guideline {whether or not having the force of law) of any..
povernmental,  interspovernmental arf supranational  body, agency, -

departyent or regulatory, self-regulatory or other authority or organisaiion,

Clagwhack

i the Lender considers thar an amount paid by the Borrawer in respect of the ﬂecut‘a&-}'
Liabilities is capable of being avoided or mhe:rmse set agide on the Houiddation or

adminiswation of the Borrower or otherwise, then that amaunt shall not e’ caaaufemé;: o

to have been irrevocably paid for the purposes of this deed.

Perpetuity period
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3.1

3.2

33

If the rule against perpetuities applies to any trust created by this deed, the perpetiiity
period shall be 125 years (as specified by section 5(1) of the Perpetuities am‘:’*-
Accurnulations Act 20091

Schedules

The Schedules form part of this deed and shall have effect as if set out in full it thﬁ_
body of this de@d Any reference o this deed includes the Schedules. -

COVENANT TOPAY

The Borrower shall, on demand, pay to the Lender and discharge the Sﬁwmcli':
Liabilities when they become due, :

GRANT OF SECURITY

Legal morigage

As & continuing securily for the payment and 'disz;’;}ﬁrs@a of the Secyred. Liab;htma, the

Borrower with: full title guarantee b}lﬂfgﬁﬁ o ﬂm Lender, by wiyv of first legal 5:'3.

mortgage, m& Fkﬂtmg Stock specified in Ervor! Rﬁfemnge Eh i fead nsi fﬁmd
Fixed char’gﬁs

Asa wmtmumg segurity for the. p&ymam and diss:hafga of the Secired Liabilities, the !

Borrower with ﬁﬂl title puaranies charges fo the Lender by way of firet Hxed d;aq?;,

(ay all liderces, consenty and author wﬁimm {smmmry or otherwise) held or @
wqms‘ui i connection with the wse of mmy Secured Asseteand all rights in
connection with thern; :

(h} ol the Existing Stock;

{ey all monies received from the sale of oy af the Existing Stock from fHime to '::'-: _
time standing o the credit of s accounts with “any baik, financial =

institution or other person (including each Designated’ Aﬁzmum‘j together
with gl other rights and berefits secruing to or arising in conméstion with -
each account (including, bl not Himited im entitlernents 1o interest); and

Wy alits n@hxs in respect of each. }nsumme Fﬂlwy, mchyling. all-claims, the

proceeds of &ll claims and all-retwns of premium in conniection with each .

l’ﬁsur'ma:e Policy, 1o the exfent not éﬂ‘actwa}v assigned under ciau@e 33,

Assignment




3.6

349

As a continuing security for the payment and discharge of the Secured Liakil lities, the
Borrower with full title guarantee assigns 1o the Lender absolutely, subject to &
proviso for reassignment on irrevocable discharge in full of the Secured Lisbilities 3}2
its rights in each Insurance Policy, including all ¢laims, the proceeds of all claims and
all returns of premium in connection with each lnsurame Poliey.

Floating charge

As & continuing security for the payment and discharge of the Secured Liabilities, the
Borrower with full title guararitee charges-to the Lender, by way of first floating
charge, all the E xisting Stock and monies received from sale of the Existing Stock at
any time not effectively mortgaged, chaiged or asszgneé pursuant io clause 3.1 1w
¢lause 3.3 inclusive, :

Cualifying floating charge

Paragraph 14 of Schedule B1 to the !nsa!vanﬁy Act 1986 applies o the floating -
charpe created by ¢lause 3.4, '

Automatic erystallisation of Moating charge.

The Hoating charge created by clanse 3.4 ﬁﬁﬁi putdmaticatly and immediately -
{whthost amme”; convert info a fixed charge over: thse ausels wb;c:c:z w0 that floating -

chiarge it

() the Borrower creates, or siteinpts o create, without the prior written ¢onsent
of the Lender, Securitgf or & trust in favour of another person over all or any -
part-of the Secured Assets (excep! as expressly permitied by the ferms of -
this deed or the Facility Agreementy: : '

(hy  any person levies (or attempts to levy) any distress, attachment, execution or _
othier process against all or any part of the Secured Assets; or :

{c) & resolution is. passed or an oeder Js moade for the winding-up, dissclution, -
administration or re-organisstion of the Borrower, :

Crystallisation of floating ¢harge by notice

The Lender may, in its sole discretion, by wiitten mtwtz 10 the Borrower, convert the

Thoating charge created under this deed into a fixed charge as regards any part of the ©

Secured Assets specified by the Lender in that notice if:
(8) an Ewﬁt of Default ooeurs and is cﬁnﬁmiﬁg' or

{6)  the Lender considers those assots to be in danger of being selzed or sold
under any form of C‘li$frr&ss attdchment, execution or othier legal process or
1o be otherwise in jeopardy.




4.2
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5.4

LIABILITY OF THE BORROWER

Liability not discharged

The Borrower's liability under this deed in respect of any of the Secured Liabilities.
shall not be discharged, prejudiced or affected by: :

(@ any security, gparantee, indemnity, remedy or ather right held by, or
available to, the Lender that is, or becomes, wholly or partially illegal, void
or unenforceable on any ground;

{b)  the Lender renewing, determining, varving or imereasing any facility or
other transaction in any manner or concurring in, accepting or varying any:
compromise, arrangement or settiement, or omitting to claim or enforce’
paymend from any other pefson; or '

(¢} any other act or omission that, bul for this clause 4.1, might bave:
discharged, or otherwise prejudiced or affected, the lability of the
Borrawer, '

Ermmediate recourse
The Borrower waives any right it may have to require the Lender to enforce any

security or other right, or claim any payvment from, or otherwise proceed against, any -
other person before enforcing this deed against the Borrower.

REPRESENTATIONS ANOD WARRANTIES
Representations and warranties

The Borrower makes the representitions and warmmiﬁﬁ setout in this clause 5 to the
Lender, '

Owiership of Sécured Assels
The Borrower is the sole legal and beneficial owner of the Secured Assets.
No Security

The &ewr&c% Asseta are free from any Security Parmstﬁ&d the Security ama&eﬁi by this _
deed. : : .

No adverse claims




5.6
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512

The Borrower hias not received, or acknowledged notice of, any adverse claim by aﬂy :
person in respect of the Secured Assets or any intersstin them,

No sdverse covenants

There are no covenants, agreements, reservations, conditions, interests, tights or Gzher
matters whatsoever that materially and adversely affect the Secured Assets,

N breach of !aws

There is no bre:ae.h of any law orregulation thar matc:na%!y and adversely affects lha :
Secured ﬁ\ssezts :

Ko interference in enjoyment

WMo facility necessary for the enyment and use -éf the Secured Assets is subjeci_iﬁ';;

terms entitling any person to ferminate or curiail its use.

Mo overriding interests

‘Mothing has arisén, has been created or is. Suhmsﬁﬂg, that would be.an merrzdmgf_: _

interest in any Property.
Avoidance of security

No Becurity expressed to be created under this deed is lable 1o be avoided; or: -
otherwise sel aside, on -th-e.ii'quidatsnn_ﬁr'atiministmﬁun of the Borrower or otlervise, e

No profiibitions or breaches.

There is no prohibition on assignment in any Insurance Policy or Relevant Agreement

and the entry into this desd by the Borrower does not, and will not, constitute o

breach of any Inswance Policy, Relevant Agreement or any other agreement or s
instrument binding on the Borrower or i3 assets.

Environmental complinnce

The Borrower has, at all times, complied in all matenai respects with: all applicable ;
Environmenial Law. '

Enforceable security




5.13

6.1

6.2

6.3

This deed constitutes and will constitute the Jegal, valid, hinding and enforceable
obligations of the Borrower, and is, and will I coritinge o be, effective secusity over. aii‘ _
and every part m‘“ the Secured Assets in accordance with its terms.

Times for making representations and warranties

The representations and warranties set out in clause 5.2 to clause 5,12 dre made by
the Borrower on the date of this deed and are deemed 1o be repeated on each day of
the Security Period with reference 1o the facts and circumstances existing at the time
of repetition.

GENERAL COVENANTS

Negative pledge and disposal vestrictions

The Borrower shall not av any Hine, excepm with the prior writtén conkent of the
Lander: :

{a} creats, ;:surpuﬂ to.create or permit to suhsgst; arny Security on, or in miamn--
to; any Kecured Asset other than any %eaurﬁy creaied by this deed;

By sell, assign, tranafer, part with possession of, or otherwise dispose of in any.
manner {or purpert o do so) all or any part of, or any inlerest in, the
-Becured-Assets except, in the ordinary course of business; or '

e} ereate or grant (or purport o create or grant) any Hriierest in the Seeufed
Assets in favour of & thivd pasty. : o

Preservation of Seeured Assets

T Harmwer shiall not do, or permit 1o he done, an},z actorthing that would of might
depriciate, jeopardise or othetwise prejudice the security held by the Lender, or ;ﬁj :

matgrially diminish the valué ofany of the Emﬂurm:i Assets or the effeotiveness of ihe
secwrlty created by this deed, '

Compliance with laws and regulations
{n}  The Bofrower shall not, withoul the Lender's prior written consent, use or
permit the Secured Assets 1o bie used in any way contrary o law, -

by The Bnrmww shall: '

éﬁi} : mmmiy with the requireménts of aﬁy law and regulation relating 1o '

s or af‘fmtmg the Secured Assets ar the use of it Ot aiy part of them;

(i) . obtain, and promptly reriew from *}tim'e to time, and comply with the -f_'-: -
- - terms of all authorisations that are required in connection with the




Secured Assets or thelr use or that are necessary to _ﬁr&ﬁﬁrve;
maintain or renew any Secured Asset; and

(i) promptly effect any maintenance, modifications, allerations or

Tepairs that are required by any Jaw or regulation fo be effected on:
or in connection with the Secured Assets.

.4 Enforcement of rights

The Borrower shall use jts best endeavours to;

(my  procure the prompt observance and performance of the covenants and other -
cbligations imposed on. the Borrower's counterparties (including each:
counterparty in respect of a Relevant Agresment and each insurer in respect.

of an Insurance Policy ), and

{by.  enforce any rights and ingtitute, continue or defend any proceedings relating
oy any of the Secured Assels that the Lender may require from time {o time,

e
i

Motice of misrepresentation and bresches

The Borrowser shall, promptly on be&mma% gwaﬁfz of any of the same, notify t%’ﬁi&:f_i._ -

Lender in W}"l%ﬁ!gm ENT

ta) any mpme&mm@m or warmnty ‘set out in clause 5 which is’ incorrect or
-misleading inany Thaterial msped.when. made or deemied to b@-mp&aﬁ-ﬁfd;f

and

{(By-  any bréach of any covenant 38t out in th‘%mj-dﬂ'@;d”

G losurgnee ' _
{a} The Borrower shall insuie and keep insured the Secured Assets against;

4 lossor daminge by Tive or terrorist acts;

{éé} - ather risks, perils and ammmgemieg that would be insured against
by reasonably prudent persons cafrving on the same class of

business as the Borvower: arid

(i) . any other visk, perils and Cﬂn[lﬂ?&,ﬁ:ﬁmﬁﬁ as- the Lender may.

reasonably deguire,

(b} Any such imsurance must be with an insurance company or underwriters, '
and on such lerms, as we reasonably -aceepiable 1 the Lender, and must
inglude property owners' public lability and third party Hability msur&aneef.'_' o
and be for not less than the replacement valie. of the relevant Secured

Agsets.,




(¢}  The Borrower shall, if requested by the Lender, produce to the Lender each
policy, certificate or cover note relating 1 to the insurance required by clause
&.6(a).

(d)  The Borrower shall, if requested by the Lender, procure that 2 note of the .
Lender's interest is endorsed upon each insurance policy (other than public |
liability and third party lability insurances) maintained by it or any p‘ersomﬁ_
on its behalf in sccordance with clause 6,6(a) but without the Lender having
any lability for dny premiuim in relation to those Insurance Policies unless it -
has expressly and specifically requested 16 be made liable in respect of any
increase in premium or unpaid premiun in respect of any Insurance Policy.

6.7 Insurance premiums

Thie Borrower shall:
{a)  promptly pay all premiums in respect of each insurance policy m&iﬂlﬁi'ﬂﬁdi :
by it in-accordance with clause 6.6(a) and do all other things necessary to

keep that policy in full force and effect; and

By {if the Lender so fequires) produce -m;.m deposit with, the Lender the:
regeipts for all premiums and other payments necessary for effecting and
keeping up each insuranee policy mamtalmai% by i i accoidance with clause
f.60a) :

6.8 Mo invalidation of insurance

The Borrower, shall not do o omit oy g, ov m?mig to bedone or omitted, any act or.
thing that may invalidate erothervise prejudice any insurance policy maiitained by i
in-accordance with clause 6.6(a). g

5.9, Priceeds ﬂ'ﬂ".'ingummér podicies

All monties payaﬁla under any insumnce ?ﬂ?’w:}f mémwzmz} by it in accordance with
clause 6.6(a) at any time (whether or nof the gesewaty constituted by this deed has
‘become anﬁwwablel shail: :

@y immedistely be paid to the Lender; :
() i they are not paid directly 1o the Lender by the insurers, be held, pﬂndiﬁg:__.__ _
such payment, by the Bowrower a5 tmsw@ of the suing fof the benefit of the .
Lender; and -

{e) b the option of the. Lender, be apphied ln making good or recouping '
expenditure in fespect of the Jossor damage for which those monies drs
received or in, or towards, dischargs orreduction of the Secured Liabifities. ©

6:10  Information
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7.1

7.2

The Borrower shall

(8)  pgive the Lender such information concerning the Jocation; condition, use'
and operation of the Secured Assets as the Lender may reguire;

(b)  permit any persons demgﬁamd by the Lender and any Receiver fo enter on .
i5 premises and inspeet and examine any Seciured Asset, and: the recmc:fé_
relating to that Secured Asset, at all reasonable times and on Y@&;‘:ﬂf}ah]ﬁ
prior notice; and '

(e}  promptly notify the Lender in writing of any action, claim, notice or demand:
made by or against it in connectipn with all or any part of a Secured Asset
or of any fact, matter or circumstance which may. with the passage of time oh
give rise to such an action, claim, notice or demand, together with, in each’
case; the Borrower's proposals for settling, lquidating, compounding or
cnnfesimg any such action, claim, notice or demand and shall, subject 1o the
.Lamdﬁrs prior approval, implement those g:mp{m&a at ity oW expense, '

Paymaent of ou ;&gﬁimgs

The Borrower shall promptly pay-all waxes, fees, lm&nﬁe duties, registration charges, :
insurance. premiums and other sutgoings. in respect of the Secured ﬁmsem and, on .
demarid, produce evidence of payment to the. iesaa‘.{m -

EXISTING STOCK COVENANTS.

Maintenance of Existing Stock :
{ay  The Ei%mmwer shall maintain the Lmqtmg Stock th good and serviceable iy
eondition (except for expected fair wear and teary in mmplzanm with all
relevant mandals,  handbooks, manufacturer's | instGctions:  and 5
recemmendations and roainterance or servicing schedules: and. :
) nolpermit any Existing Stock to be:

_{ﬁ}_ used or hamdled other than i;sy properly qualified and trained
CPRTSONS; OF B

() wsed for any purpose for which iE i niot designed or reasonably
“suitable.

Pavment of E‘qujpment taxes

The- errﬂwer shall promptly pay all taxes, foes, §§{:t31"rf:ﬁ duties, registration charges,
insurance premiuins and other sutgoings in respect -of the Existing Stock and, on
demand, produce evidence of such- payment 1o the Lemier

11




8.1

8.2

2.3

&4

2.3

POWERS OF THE LENDER

Power to remedy
(3 The Lender shall be entitled (but shall siot be obliged) to remedy, at any
timie; a breach by the Borrower of any of its obligations contained i this
deed. :

by The Borrower irrevocably authorises the Lender and its agents to do all
things that are riecessary or desirable for that PUTPOSE. :

(€} Any monies expended by the Lender in remedying a breach by the
Borrower of its obligations contained in this deed shall be reimbursed by the
Borrower 10 the Lender on a full indemnity basis and shall CarTy interest in
accordance with clause 15,1, :

Exercise of rights

{ay  The rights of the Londer under clagse Sé‘i are without prejudice to any other -
rights of the Lender under this desd. :

by The _eﬁﬁfﬂ‘égﬂ_afamf tights of the Lender under this deed shall not make the -
Lender Hable to account as 9 mortgagee in possessian, -

Lender has Hecoiver's powers

Fo the extent permitted by law, any right, power or diseretion conferred by this deed

on # Receiver may, after the ‘secority constituted by this deed has become

enforceable, be exercised by the Lender in relation 1o any of the Secured Assets
whether or not it has taken possession of any- Secured Asseis and without Frst -
appointing a Receiver or notwithstandis g theappointment of 4 Receiver, '

Induolgeive

The Lender may, at its diseretion, grant dme. or dther Indulgence, ormake any other
arrangement, variation or release with any person not being a parly 1o this deed i
{(whether or not any such person is jointly liable with the Borrower) inréspect of any
of the Secured Liabiliiies, or of any other security ﬁ:;;r them without prejudice efther to
1his deed or to the liability of the Borrower for the Secured Liabilities.

Appoiatment ofan Administrator

ta)  The Léender may, without notice to the Borower, appoint any one or more & . |
persons to bé an Administraior of the Borrower pursuant to Paragiaph 14 of

Schedule B1 of the Insolvency Act 1986 it the security constitited by this
deed becomes enforgeabls. ; '

) Any appointiment wider this ¢lause 8.5 shall:
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ai

111

0.

9.2

Iy be in writing signed by a duly éamhmi&ed signatory of the Lender;
- and : '

{iiy  take effect, in accordance with paragraph 19 of Schedule B1 of ihf::
Insolvency Act 1986,

(¢}  The Lender may apply to the court for an order removi ng an Administrator
from office and may by notice in writing in accordance with this clause 8.5
appoint a replacement for any Administrator who has died, resigned, been
removed or who has vacated office upon ceasing to be qualified. '

WHEN 'SIE{:‘&? E&T‘%” BECOMES ENFORCEABLE
Security becomes enforcesble on Event of Default

The security constituted by this deed shall Bﬁemme immediately enforceable if 35‘1 '
Event of Defauia DCCUTE, ' ;

Briscretion

After the security. constitiuted by this deed has become enforceable, the Lender may, -

i its absolute discretion, énforce all or any part of that security at the times, in. thé: -

mannel and on the terms it thinks fit, and take mssaﬁmmﬁ of and hold or disﬁmﬂ ofall
or any part of the. Sicured Assets. : :

ENFORCEMENT OF SECURITY

Eaforcement powers

For the purposes of all powers implied by statute, the Secured Tiabilities are
deemed 1o have become due and payable on the date of this deed, o

Asvess on eaforcement

(@) At any time afler the Leader Ts demanded payment of the Secured @
© Liahitities or i the Botrower defaults i the performance of its obligations -
under this deed or the Facility Agreement, (he Borrower will allow the
Lender or its Receiver, without further notice of demand, immediately o
exercise all is rights, powers and remedies in particular (and withoat
limitation) to take possession of any Secured Asset and for that purpose to =
‘enier on any prefmises where a Becured Asser is sitvated (or where the
Lender or a Receiver reasonably believes a Secured Asset fo be situated).
without incurring aniy liability to-the Borrower for, or by any reason. @f that
'ﬁnﬂ‘}f :
by Arall i_mms,-tha Borrower miust use its best endeavours 1o allow 'the'z,,ender:!
' or its Recelver access to anj;'-premi'seﬁ for the purpose-of clause 10.2{a) -

13




{including obtaining ary necessary consents or permits of other p@fﬁﬂm;ﬂ
and ensure that its employees and officers do the same,

10.3  Prior Security

(a) At any time dfter the security constituted by this deed has becoms
enforceable, or after any powers conferred by any Security having przm‘m
to this deed shall have become exercisable, the Lender may:

£} redeem that or any other prior Seourity;
(i} procure the trassfer of that Security to it and
(i) settle and pass any account of the holder of any prior Security,

{ The setlement and. passing of any such account passed shall] in the absmce
of any manifest ervor, be conclusive and binding on the Borrower, All
monies paid by the Lender to an-encumbrancer i settlement of any of thi:m
accounts. shall, as from Hs payment by the Lender, be due from the .
Borrower to the. Lénder. on current aceount and shall bear inferest at the

default rate of interest specified i in the Facility Agreement an& be secured s
pirt nf the Becured Liabilities. :

104 Protection of third parties

No purchaset, miortgagee or other person dr:aimg with the Lénder,. ,.my R&fmvm g;ﬁj.‘
Delegate shall | be concerned 1o enguire:

(&) whetﬁm any of the Secured il&hfh%&ﬂﬂ haw %:mume; due or payable, or =
remain unpaid or undischarged;

{b} th‘éh&r any power the %m{%er & R&amwr or Delegate is purpm-tmg m_;f:_';
exereise hay become exercisable or is pmpar%y %amnab CLor :

fe)  how any money paid to the Lénder, oy Rﬁm ver of any. Delegate is 10 be’ :  :
apgﬁmd :

05 Ne lisbitity as ximt"tgage;e in possession

Meither i?m I: Lndu any Receiver; any Delegate nor any Adminisirator shall be linbie;

by reason of @meﬁrmg info pogsession of g Security Asset or for any other reason; o
account as morigagee.in possession in respoct of all or any of the Sﬁmwﬁi Assets, nor
shall any of them be lable for any loss on realisation of, of Tor any aet, neglect or
default of any nature in connestion with, all or-any of the Secured As&ei’s for which a .
morigagee in possession might be lable assuch,

106 Conclustve dischargs to purchasers
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10.7

it

[

1.2

The receipt. of the Lender, or any Receiver or Delegate shall be a conclusive:
discharge to a purchaser and, in making any sale or other disposal of any of the’
Sectired Assets of in making any acquisition in the exercise of their 'respectivé
powers, the Lender, and every Receiver and Delegate mav do se for am}
consideration, i m any manner and on any terms tha% itor he thinks fit.

Right of appropriation
{a)  Tothe extert that:
{i) | the Secured Assets constitute Financial Collateral: and

{i this deed and the obligations of the Borrower under it constitute a _
Security Financial Collateral Arrangement,

the Lender shall have the right, at any *é;imff-a'ftﬁr the security constituted by
this deed has become enforceable, © 'a@:@mpﬁmﬂ all or any of those Secured
Assets in or towands the payment.or -diséharge of thf:::Saauif&d'Lzﬁ_aﬁilitiﬁs'iﬁ. :
any order that {he Lender may, in its absolute discretion, determine, '

(b)  The value of any Secured Assets appropriated-in accordance with this clause
shall be the amount standing fo the credit of each Borrewer's sccounts with
any bank, finaocial institution of other, person, fogether with all mwrﬂsif -
accrued but unposted, at the ﬁma ih@ right of appropriation Is @xﬁi‘iﬁfhud '

(e} The Borrowear agrees. that thﬁ* meﬁmﬁig of valimiion pmwded for in- i’hu% :
clange aré. commersianlly f&&&ﬁu&biu ﬁ{)r the purposes of the ‘é"’manma?
Collateral Regul ations. : :

RECTIVER.
Appointment

AL any time atter the security constituiad by this cﬁﬁfzcﬂ by become eﬁfismaabieﬁ or at'

the request of the Rorrower, the Lénder may@ without further niotice,. ngpmm hy Wﬁ’&’";

of deed, o7 otherwize in writing; any one or mara: ;}ea“sam to be a Réceiver of all orf
any part of me Seourcd Assets, :

Remaval

The: Lender may; without further notice (subject 1o section 45 of the Insolvency Af.‘:‘i.; -'
1986 in the case of an administrative receiver), from fime to time, by way of déed, or

-otherwise in writing, remove any Receiver apgmmiﬁeé by it and may, whenever it

thinks fit, appoint a new Receiver in thie place of any Receiver whose: appointment

“may for any reason have ferminated.

Remuneration
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1.5

2.2

The Lender may fix the remuneration of any Receiver appointed by it without the
restrictions ¢ontained in section: 109 of the LPA 1925, and the remuneration of the
Receiver shall be a debi secured by this deed, to the extent not otherwise dm%mrged

Power of appeintment sdditional to statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition te all
statutory. and other powers of the Lender under the Insolvency Act 1986, the LPA

1925 or otherwise, and shall be exercisahle without the restrictions contained m
sections 103 and 109 of the LPA 1925 or otherwise,

Power of appointment exercisahle despife [Ei“'.iﬂ_l" appointments

The' power 1o’ apg.mmt 2 Receiver {whether ::mafwred by this deed or by statutey shaj :
be, and rerain, sxercisable by the Lender dm;:fm: any prior appointment in respect at:
all or any part'of the Secired Assets, '

Agent of the Borrower

Any Rremmr appointed by the Lender under %Eu's deed shall be the agent of th@r--

Borrower and the Borrower shall e solely responsible for the coniracts;:
engagaments, acts, omissions; defanlts, losses and remurierstion of that Recsiver and
for liabilities incurred by that Receiver. The agency of each Receiver shall wmmue
vntil the Borrower Foes Inio Elquldaimn and after that the Reamvaar shatl act s -

orincipal @mﬁ shaii fiol become the agent of the Lt‘:ﬂﬁﬁ?

POWERS OF RECEIVER

Creneral

8y Any Recerver appointed by the Lender under this deed shall, 1 addition te;_ :
the ‘powers conferred on it by statute, have the powers set out i clause :
Ervor! Reference source not found, 1o daush 1204, >

() 1f there is more than one Receiver hol dmg office ot the same time, each
Recelver may {unless the document ¢ appointing i states otherwise) exercise :f-:

all of the powers couferred on a- Riceiver under this desd individually and -

1o the: exclosion 6f any other Receiver,

(e} Any exerclse by a Recelver of dny of the pﬁmﬁ given by clause 12 may be
o behalf of the Borrower, the directors 67 the Borrower or itself.

Buiploy personael and advisers




12.5

he 3

127

12.8

128

A Receiver may provide services and employ ar-engage any wianagers, officers,
servants, coniraciors, workien, agents, other personnel and professional advisers on
any terms, and subject to any conditions, that it thinks fit. A Receiver. may dischargﬂ
any such person or any such person appointed h}? the Borrower.

Remuneration

A Receiver may charge and receive any sum by way of remuneration {in addition 1o
all costs, charges and expenses incurred by.it) that the Lender may preseribe or agree

with it

Realise -Sﬁ{:‘ﬂré_d Aggets

A Receiver may-collect and pet inthe Secured Assets or any pari-of them. in re:spﬁax
of which it is appointed, and make any démands and take any proceedings as may .

‘sEem nxpmﬁu@m for that purpose, ‘and take pm%emun of the Secured Assets with EEE{&-

rights.
DHspase of :S;emmd' Assets

A Recelver may sell, exchange, convert into marwy and realise all or gty of éhf:_ﬁ

Secured Assets in respect.of which it is appmntad in ANy maner {ing! ut&mg, without
limitation, by public auction or privaie sals) and - generally on any ‘terms and

vonditions as it thinks fit, may sale may be for &ny ‘cotisideration that the Recaw&f T
thinks fit and a Receiver may. promote, or mﬁcm* in - promofing, a mmpamf m;: _
purchase the &mumd Assets o be sold,

Valid reveipts

A Receiver may give valid receipt forall mameﬁ and execute all -assurances and
things that may be proper or desiiabfs for r&a%mmg any afthe. Secured Assets, 2

Maks settlements

A Receiver may make any arrarigement, setilement or comproraise ‘between the:

‘Borrower and any other person that it may think expedient.

Bring proceedings

A Receiver may bring, prosecute, enforce, dﬁemd &nd abandon all actions, suits and: -
proceedings in relation to any of the Secured Assam as i thinks i,

Insure
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12,11

12.12
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1214

13

i3

A Receiver may, if it thinks fir, but without ;:Wjﬁdm& to the indemnity in Llauﬁeiﬁ
effect with any insurer any policy of insurance either in lizy or satisfaction of, or in
addition to, the msurance required to be maintained by the Borrower under this ciaa«;i

Borrow

A Receiver may, for any of the purposes authorised by this clausel2, raize money %:sv

borrowing from the Lender (o from any other person) either unsecured or on- the

security of all or any of the Secured Assets in respect of which it is eppointed on sty
terms that it thinks fit (including, if the Lender consents, terms under which that
security ranks in priority 1o this deed):

Redeem prior Security

A Réceiver may redeeni any prior Sacurity and afmle ard pass the necounts o whmh.
the Security ra: ales. Any accounts so settled and passed shall be, I the absence m"
any manifest error, conchigive and binding on the Borrower, and the mionies so p&ﬁﬁ
shall be deemgci to be an expense properly :smurmd by the Receiver.

Dielegation

A Receiver may delegate his powers in accordance with this deed,

Absolute beneficial owner

A Receiver may, in relation to- any of the Sﬁﬂumd Assels, exercise all pawers
amhmasafmnﬁ and rights it would be: vc:apdb% of efmrrcasmgﬁ and do all those acts aﬁd

things, as an sbsolute beneficial owner could exercise or do in- the ownership amd

management of the Recured Assets or any part of th@ Secured Adsels,
incidental powers

A Receiver may do any othér acts and things that it;
{m) may wmadar desirabie or necessary ﬁ}r rmhamg._,, any of the ‘Sewred Assm*

by may an:mf;uiar tncidental or mndmcw& 1o gny of tha r1gﬁts oF pmwam
conferred-on 2 Receiver under or by wa"tm ol this deed or law; or

(e} lawfully may or can do as agent Tor the B@rr{'}wera

DEREGCATION

Delegation




133

4.2

14.3

The Lender or any Receiver may delegate (either generally or specifically) by pi}w'ﬁr
of attorney or in any othér manner to any person any right, power, authority or
discretion conferred on it by this deed {including the power of attorney granted onder

clause 17,13,

Terms

The Lender and each Receiver niav make a delegation on the terms.and conditions
{including the power 1o sub-delegate) that it thinks fit.

Liability

Neither the Lender nior any Receiver shall be in &ﬂ}f way Hable or responsible m'-th:_;:_ _
Borrower -for any loss or liability arising from any act, default, omission or

misconduct on the part of any Delegate.

APPLICATION OF PROCEEDS

Order of applivation of proceeds

All monies received by the Lender, a Reveiver or & Delegate pursuant to-this deed, -
after the security constituted by this deed has bevorme ¢nforceable, shall be applied i

the foliowing order f;e_f.;;:iriﬁ'rityé

(@) inor towards payment of or provision for all costs, charges and 'ﬂﬁiﬁtmﬁﬁﬁij
incurted by or on behalfof the :_il._.ﬁ_ﬁdﬁs“'f&ﬂd any Receiver, Delegate, attomey
of agent appointed. by it) under or in connection with this deed, and of alf

remuneration diie lo any Recelver under or inconnection with-this deed;

&) in or towards payment of of provision for the Secured Liabilities in any

order aind manner fhat the Lender determines; and

(e)  inpayrient of the surplus (if any'} to the Barower orother persor-entitled fo

.

Appropria tiam :

Meithet the Lender, any Heceiver nor any i}gmgam shall be hound 1o pay. OF
Bppropridte any receipt or payment first towards interest father than principal or

otherwise in any particulsr order between any of the Secured Liabilities.

-Buspense secount

All monies r-éa:ei'w;d- by the Lender, 2 Receiver org 'ﬁa_iegm&- unider this deed:
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15.1

152

(a) may, at the discretion of the Lender, Recawez or Delegdte, be uedxted 10
ahY suspense or securities redlised account;

(6}  shall bear interest, i any, at the rate agreed in writing between the Lanﬁer
and the Borrower: and

{¢)  may be held in that account for so long as the Lender, Receiver or Dﬁ?ﬁg&iﬁi‘
thinks fit.

COSTS AND INDEMNITY

Costs

The Borrower shall within five Business Days of démand, pay 1o, or reimburse, the.
Lender and any Receiver, on a full indemnity basis, all costs, charges, BXPEnses, TANes .
and liabilities of any kind (including, without Hmitation, legal, printing and nmuaxﬁ-
pocket expenses) incurred by the Lender, any. Rewwer orany Delegate in-connection
with: :

{a) i‘hiﬂi deed or the Secured Assets:

{b _l,,cs,ishm,g,, holding, protecting, pe;rfwtmg preserving. or  enforcing {m" '
aﬁ@mptmg to do so) any of the Lﬁﬁdw 3, & Receiver's of & E;}aiﬁgate 5 rsghﬁ;- :
under this deed:or - :

(©)  taling proceedings for, or fecovering, a;ng; of the Secured Liabilities,

together with interest, which shall scerse and b@ payable (withail the need for amy

demand for payment betng made) from the date onwiich the wlevant cost ot expense _
arose until full dischar rge. of that cost or expense (whether before or affer wdgm@m G

liquidation, wmdmg:, up or administration of the fiwmwm} at thé tate and in tl‘;e
manner specified i the i*‘amhw Agreement, 5

iﬁudemnify

The Borrower shall indemnify the Lénder, each Receiver and ¢ach Diglegate, and their
respective employees and agents against all Eia}mz;m casts, expenses; damages: and” '
losses (including bt not limited to any direct, md;mu or consequential tosses, loss csf"“

profit; lass of reputation and all interest; penalties and legal costs (calculated on a full
indemnily basis) and all other professional Costs and expenses) sui‘fgmﬁ fus :nmmﬁ- -
by any of ﬂ“&t&m afssmg oubofor in connection with;

(s} the éxercise or purported exercise of any of the fights, powers, azmﬁmrmm mr _
discretions vested in- them under this. deed or by law in respect of ﬁ‘m-_
Sedured Assets; S

(t)  taking, holding, protectifg, pa:m@tmg, preserving or enfording (jm _
.attemptmg tode s0) the security mnc.tmst%d by this deed: or
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17.2.

(c}  any default or delay by thie Borrower in performing any of its {}biigaﬁﬁﬁs-
under this deed.

Any past or preseni employee or agent may enfores the terms of this clause 152

subject to-and in accordance with the provistions of the Contracts {Rights of Thii‘d
Parties} Act 1999,

FURTHER ASSURANCE.

Further assurance

The Botrower shall, at its awn expense, take whaleve;r action the Lender or any

Receiver ma’y reasonably regiire for:

{a) f:treaimg,, perfecting or protecting the Sﬁmrﬂy intended 1o be created by t%us
deed; : '

(b famhtatmg the realisation of any Seeurﬁd Asset; or

(cy  facilitating the exercise. of any tight, power, authority or, c}mrmm-
e%e;‘mwbm by the Lender or any Receiver in respect of any Secured M«;et

inchuding, without limitation {if t%‘ae Lender (Jf Reggiver thinks it expediont) ?}}E:" :
execution of eny transfer. conveyance, assignment or assurance of all or any of the
assels fm‘mlﬁg part-of (or mteﬂdmj G- form parl of) the Secured Assels {whether io the
Lender or 1o is nomInee ) and the giving of any notice, order or direction and th&:«f .'
making i:;f any registration. :

POWER OF ATTORNEY
Appointment of atioraeys

By way of security, the Borrower irrevocably ﬁgﬁ;ﬁﬁiﬁtﬁ the Lender, évery Recsiver
and every Delegate separately to be the altorney e:ﬁ the Borrawet and, i its name, o
s behalf and as its dct and deed, to execute my documents and do any “nirts aﬂd[. g
thirigs that: '

{a)  the Borrower is required to execute and de under this deed; or

(b}  any attorney deemis proper or daﬂira‘h:e i exercising any of the fig’iits' _
powers, authoritics and discretions conférred by this deed or by law on ﬁ;ﬁ_ :
Lender, any Receiver or any Deélégate.

Ratification of acis of sttorneys

The Hmmwer ratifies and confirms, and agrees o ratify and confirm, anything that__ _
any of ils atmme:ys may <o in the proper and lawful exercise; or ‘purporied axemsﬁ




18,

1%

19.1

1932
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of all or.any of the rights, powers, authorities and “discretions referred to in alaw@
17.1.

BeLEAasE

Subject 1 clause 25,3, on the expiry of the Security Period (but not otherwise), the
Lender shall, at’ the reguest and cost of the Borrower, take whatever acﬁang_is
necessary 1o

(a) re?éasa-the Secured Assets from the security constituted by this-deed; and-

(6} reassipn the Secured Assets to the Borrower.

ASSIGNMENT AND TRANSFER

.Assigtsm&nt fh‘v' Lender

{a) Alany time, without thi consent of the Borrower, the Lender may asﬁagm {ar _
transfér any orall of its rights and @b‘hgmﬂns under this deed, :

()  The Lender may disclose 1o any aetmf or proposed assipnes or. iraﬂsmrw _
any-information in Hs possession that relaies to the Borrower, the 3aaumd
Asmg and this deed that the Lender mnmdm appropriate;

Asvignment by Borcower

The Borrower mnay not assign any of its asghm of transfer any of s ngw@ m‘. :
Dblig&imﬂ# under this deed, ' o

SET-0FE

Lender’s right of set-oft

‘The Lender may &t any timé sel off any Tiability of the Borrower to the Lendar sgaingt

any lishility of the Lender 1o the Boirower, whemer gither hability is present or

future, liquidated or unliguiiated, and whether or not either liability arises under ih;g-

deed. If the liabilities 10 be set off are m;preswd in different curtencies, the Lender
may convert either Hability st a market rate of exchange for the purpose of sei-off. _
Any exercise by the Lender of its rights under this clause 20 shall not mit or ﬁﬁ@:ﬁi _
any other rights or remedies available to-it under £§3§$ deed or otherwise.

No obligation to set off

The Lender is.not obliged o exercise its rights Lmt:ier clause 2001, If, however, it dm,s__ 5
exdicise those rzg}ats it must prompily notify the Borrower of the set-off that has befm -
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212

213

22

224

Exclusion nf* Borrower's right of set-off

All payfmgmg made by the Borrower to the Lender under this deed shall be made in
full without any set-off; counterclaim, deduction or withholding (other than any

deduction or wuhh@ldmg, of tax as required by law),

.&MENBMENTS?_ WAIVERS AND CONBENTS

Amendments

No amendment of this deed shall be effsctive unless it is in writing and signed by, 13?‘
fuly behaif of, f:aah parly (or its authorised representativel, :

Waivers am’i Consenis

{a) A wiaiver of apy right or remedy uﬁdar thig deed or by law, or any consent
givan under this deed, is only effectiveif < given in writing by the walving o
consenting party and -shall not be- deenied a-walver of any other bredch or
eﬁafau!ﬁ tt-only applies in the circumstances for which it is given and shall )
not prevent the party giving it from *“mh%qs:sﬁnﬁy m?y;ng o the rel emﬁt
g:emmsmn

by A--fai'ium to-exercise, of a delay in exerdising, any fight or remedy ipmv_idifﬁ:ﬂ" _
under this deed or by faw shall not constittite’a walver of that or any other
ng»ah% or remedy, prevent or restrict any further exercise of that or #hy mhw-
'mght or remedy or constitute an election to affirm this deed: Nﬂ single or
partial exerdise of any sight or remes:ciy provided under this deed or by law
shall prevemt or resirici the further exercise of that or any other right or
remédy. Nocelection To affivm: this deed by the Lendér shall be aﬂmtwé
unlessitls in wiiting. -

Rights and remedies

The righis @n{i remedies provided under this déed are comulative and afe in aﬁémma;

0, and not malusw& of, any rights and remedies provided by law.

SEVERANCE

Beverance

H any provision (or part of a provision) of this daed is or becomes invalid, fllegal er: :
unaﬂﬁ)mgabie it shall be deemed modified 1o the miniimum extent newsww o maﬁé&' '

it. valid, §¢gal and -enforceable. If such modification is not possible, the relevant:

provision {or part of ‘a provision) shall be de&mﬂd deleted. Any fodification to. m"-
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4.

i

B

delation: am" a provision {or part of a provision) mnﬁm this clause shall not affect the
legality, validity and enforceability of the rest of this deed.

-KZGE}NTER?A;RTS

Counterparis

{a}  This deed may be executed in any number of counterparts, each of which
when executed and delivered shall constitute a duplicate original, but all the
counterparts shall togethier constitite one deed.

{b)  Transmission of the executed signature page of a counterpart of this deed by
fax .or email (in. PDF, JPEG or other agreed format) shall take effect as
delivery of an execuied counterpart of this deed. If either method of delivery
is adopted, without prejudice to the validity of the deed thus made, each

party shall provide the othiers with the original of such couriterpart as S(}GE _

as reaﬁﬂnab%y possible thersalier

THIRD PARTY RIGHTS

Third party rights

(@)  Except as expressly provided in this cE-mé::d,& a persin who {8 not.a party to this

deed shall ot have any rights inder the Contracts (Rights of Third If”m*_ijié_;s}' '
Act 199910 enforce, or enjoy the benefit of, any term of this deed. This does
not affect any right or remedy of a third party which @::xm{s,g or isavailable, -

apart froery thiat Aﬁt

by The rights of this parties o rescind or aggeﬁ Ny amendtnent or wawar smdi:r
this decd are ot subject to the consent {:rf atiy other persm

FURTHER PROVISIONS

ndependent security

The security wns;iztute:d by this-deed shall be in addemn 1o, and independent of; any _'
othersecurity or guarantee thiad the. Lender may hmid for any of the Secured Lmhzhzm& _
at any time. No prior seeurity, held by he Lend@r over the whole or any part of ﬂm '

Securad Assets shall merge in the security crmmd by thig deed.

Lontinuing security

The security constituted by this deed shall ra&m&m in full force and effect as a

eontinuing ‘%ﬁw‘% y for the Secured Linbilities, despite atty seulement of dccount, oF
intermediate. p&ymﬁm o other matier or thing, unless and until the Lender dﬁschargﬁsg L
this deed 11 writing.
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Discharge conditions]

Any reledse, discharge or settlement between the Borrower and the Lender shall be
deemed conditional on no payment or security received by the Lender in respect of
the Secured Liabilities being avoided, reduced or ordered to be refunded pursuant to
any law Telating to insolvency, bankruptcy, winding-up, administration, reﬁewersﬁip
or otherwise. Despite any such release, discharge or setflement; :

(a)  the Lender or its nomines may retain this deed and the security created by or
ptgrsum{ to it, including all certificates and documents relating to the whﬁ:}]
or any part of the Secured Assets, for any period that the Lender deess
nec:essary to provide the Lender with security against any such avm&ame
reduction or order for refund; and -

{b} %E’m" Lender may recover the value of amount of such security or payment
Trom the Borrower subsequently as I‘E he mlpag@y discharge or mtt]f:mmt
had not ocurred. :

Certificates :

Acperlificate or defermination by the Lender as ﬁt{} any amuunt for the time being sciﬁuﬁ:'

1o it from the Borrower under this deed und the Faeility Agreammt xhaii be, ‘in ﬁm
abisenics of any fmanifest efrof; conclusive ewdem@ {f)i“ the amount due

NOTICES

Delivery

Lacl notice -or other -communication mqwm‘t 16 B given to & party under orip

connection with this déed shall be:

{#)y  inwriting:
by delivered by hand, by pre-paid a‘mt»t:ia@% post or other next working day-
delivery service or sent by fax; and

{ey  zentio the relevant address sef out at ﬂw beginning of this Agrﬁ:em@m ot t@ _
any other address or fax number as is n@mf’igﬁ in wriling by one party 1 the- '
bihir from time to Hme.

Heceipt ﬁ}f Berrower

Any notice or other communication thal the. Hmﬁer glves 1o the Emmwar ahall hf:
deemed to haw been received:

@ if delivered by hand, at the time it is Jefl at the relevant address;
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by if pf}gted by pre-paid first-class post or other next working day deiw&;ry
service, on the second Business Day after posting; and

{ey  ifsent by fax, when received in legible form..
A notice or other communication given as described in clause 26.2{8) or clause
26.2(c) on & day that is not-a Business Day, or afler normal business hours, in the
place it is received, shall be deemed to have been received on the next Business Day.

Receipt by Lender.

Any notice or other communication given to the Lender shall be deemed to have bﬂan
received ﬁnE} o gcual receipt.

Service of procecdings

This clause 26 does not apply to the service of any g}f@m@émga or other ﬂanumaaﬁ in

any legal-action or, where applicable, any arbitration or other method of ;iwptﬁe
resolution. :

Mo notice by email

A notice or other communication gwaﬂ under or in connection with this déed is mf _

vald ¥ a@nt by email,

GOVERNING LAW AND JURISIOTION

Governing law

This deed and any dispute or claim (ingd erm& nin-conlractual - disputes or clammj’ '
arising out of or In conpection with it or fie subject matter 5% Formation shall b

governed by and construed {n aceordance with the law of England and Wales.
Jurisdiction

Each pasty irrevocably agrees that, subject as ;:srg:wzdesj befow, the courts of Eﬂgl&;’lﬁ

and Wales shall have exclusive jurisdiction over my -dispute or elain {inchiding ot -
contracinal disputes or claims) arising out of or In connection with this deed or ﬂs '_
subject ma%“tei or formation, Nothing in this ciauﬁe shall limit the right of the Lenderj
to. take procesdings against the Borrower Inany other court of competerit }urrﬁdmtmn;_
nor shall the taking of proceedings in aiy Due’ or more jumdmtiwm preciude. the
taking of proceedings in any other jurisdivtions, whother cangurrently of hot, to thc,.'

extent permitted by the law of such other jurisdiction,

26.




This document has been executed as a deed and is delivered and tkes effect on the date stated
4t the beginning 6f it.
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Executed as a deed by Britannicus Stone
Limited acting by Orlando Bovne, 2

OF DIRECTOR
ditector, in the presence of?

M{QNATURZ_ L OF WiWE%S

MNAME, ADDRESS AND QCCUPATION
OF WITNESS

Milmg. §~t&’%i

Fms;:uiz«xd as a d@a«:i hy Pravid Rﬂym (¥ dmm\ﬁﬂﬂ%mwmmm W ::_.m.%w

Mellzan as David. Rm}f{ﬁ mi@mey} inthe ™ o Eﬁ

prasence of: : -
§ Sy oo e

:Sm}\é‘ATUR(g GF W?TMES&

NAME, AI}E}RE% AND QUCUPATION

OF. W‘{T”NESS '

E\Z T, @3} .:

L{%’*w& Siat] “ﬁ”‘"ﬁ '

et g
fa F Y S \ww“ﬂ =>?;»5;,w;k;"__ el P %"‘%»,. w{zvz- B

’We hﬁmby ﬁﬁ}tﬁy m%a :ss a E:mﬁ ﬁiﬁ;&y of the o g
& &4 3 N Gl L

o Selaelps

Date: g,z}:;% WM% szi;l

lcrEe Law
A8 Chashgiry Lone, Londan WO28 10
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