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Ldgson Limited
Registered number: 07357559

Balance sheet
As at 31 December 2019

2019 2019
Note - E £
Fixed assets
Tangible assets 6 73
' 73
Current assets
Debtors 7 11,785,947
Cash at bank and in hand 2,047,844
13,833,791
Creditors: amounts falling due within one
year : 8 (7,214,529)
Net current assets 6,619,262
Net assets 6,619,335
Capital and reserves
Called up share capital . 10 5,012
Retained earnings 6,614,323

Total shareholder's funds 6,619,335

2018
£

' 9,390,076
1,651,292

11,041,368

(6,498,710)

2018

505
505

4,542,658

4,543,163

5,012
4,538,151

4,543,163

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small

entities.

The financial statements have been delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The company has opted not to file the Statement of income and retained earnings in ‘accordance with

provisions applicable to companies subject to the small companies' regime.

The financial statements on pages 2 to 9 were approved and authorised for issue by the board and were signed

on its behalf by:

ot ol

W B Barnett B N McDonnell
Director . Director
2a v Wlo

The notes on pages 3 to 9 form part of these financial statements.
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Logson Limited

Notes to the financial statements
For the year ended 31 December 2019

1.

General information

The principal activity of the company during the year continued to be the provision of management
consultancy services to fellow group companies.

The company is a private company limited by shares and is incorporated and domiciled in England and
Wales within the United Kingdom, and registered in England. The address of the registered office is 2
Franks Road, Coalville, England, LE67 1TT.

Statement of compliance

The financial statements of Logson Limited have been prepared in compliance with United Kingdom
Accounting Standards, including Financial Reporting Standard 102, Section 1A, “The Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102”) and the Companies
Act 2006.

Summary of significant accounting policies

3.1 Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis under the historical cost
convention and in accordance with Section 1A of Financial Reporting Standard 102, the Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
company's accounting policies. No critical judgements or critical accounting estimates have been
applied to these financial statements.

The following principal accounting policies have been consistently applied unless otherwise stated:
3.2 New standards, amendments and interpretations issued but not yet effective

The FRC completed its triennial review of FRS 102 in December 2017. The key amendments which
are effective from 1 January 2019 have no material impact on the company.

3.3 Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when ali of the following
conditions are satisfied:

® the amount of turnover can be measured reliably;

) it is probable that the company will receive the consideration due under the contract;

o the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

) the costs incurred and the costs to complete the contract can be measured reliably.

Income is recognised in the period in which the service occurs.
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' Logson Limited

Notes to the financial statements
For the year ended 31 December 2019

3.

Summary of significant accounting policies (continued)

3.4

3.5

3.6

Tangible assets

Tangible assets are stated at historical cost less accumulated depreciation and any accumulated
impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to the Statement of income and retained earnings during the period in
which they are incurred.

Depreciation is provided on the following bases:

Fixtures, fittings and computer equipment - 10 to 33.3% straight line basis
Office equipment - 10 to 33.3% straight line basis

Thé assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised within 'administrative expenses' in the Statement of income and retained
earnings.

Operating lease: lessee

Rentals paid under operating leases are charged to the Statement of income and retained earnings
on a straight line basis over the lease term.

Employee benefits

The company provides a range of benefits to employees, including paid holiday arrangements and a
defined contribution pension plan.

(i) Short term benefits

Short term benefits, including holiday pay and other similar non monetary benefits, are recognised
as an expense in the petiod in which the service is received.

(i) Defined contribution pension plan

The company operated a defined contribution plan for its employees. A defined contribution plan is
a pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further obligations. The contributions are
recognised as an expense when they are due. Amounts not paid are shown in accruals in the
Balance sheet. The assets of the plan are held separately from the company in an independently
administered funds.
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Logson Limited

Notes to the financial statements
For the year ended 31 December 2019

3.

Summary of significant accounting policies (continued)

3.7

3.8

3.9

Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities such as cash, trade and other debtors, trade and other creditors and
amounts owed by/(to) group undertakings.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt instruments
that are payable or receivable within one year, typically trade payables or receivables, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration,
expected to be paid or received. However if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in case of an out-right short-term loan not at
market rate, the financial asset or liability is measured, initially, at the present value of the future
cash flow discounted at a market rate of interest for a similar debt instrument and subsequently at
amortised cost.

For financial assets measured at cost and amortised are assessed at the end of each reporting
period for the objective evidence of impairment. If objective evidence is found, an impairment loss
is recognised in the Statement of income and retained earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
assets original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to realise the asset and settle the liability simuitaneously.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

3.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

3.11 Related party transactions

The company discloses transactions with related parties which are not wholly owned within the same
group. It does not disclose transactions with members of the same group that are not wholly owned.
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‘ Logson Limited

Notes to the financial statements
For the year ended 31 December 2019

3.

Summary of significant accounting policies (continued)

3.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the
Statement of income and retained earnings, except that a charge attributable to an item of income
and expense recognised as other comprehensive income or to an item recognised directly in equity
is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the Balance sheet date in the countries where the company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

. the recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
Balance sheet date.

3.13 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown-in equity as a deduction, net of tax, from proceeds.

Employees
The company had no employees other than the directors (2018: Nil).

The company's directors were not remunerated for their services to the company but instead received
emoluments for their services to Logson group of companies. The directors do not believe that it is
practical to apportion this amount between services as a director of the company and services as a
director of the group companies.

Dividends
2019 2018
£ £
Dividends paid of £49.88 (2018: £Nil) per ordinary share 250,000 -
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Logson Limited

Notes to the financial statements
For the year ended 31 December 2019

Tangible assets

Cost
At 1 January 2019

At 31 December 2019

Accumulated depreciation
At 1 January 2019
Charge for the year

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

Debtors

Trade debtors

Amounts owed by group undertakings
Corporation tax

Prepayments and accrued income
Deferred tax asset (note 9)

Amounts owed by group undertakings are unsecured, interest free and payable on demand.

Fixtures,
fittings and
computer Office

equipment equipment Total

£ £

6,517 3,259 9,776

6,517 3,259 9,776

6,517 2,754 9,271

- 432 432

6,517 3,186 9,703

- 73 73

- 505 505

2019 2018

£ £

591,476 570,192

10,391,782 8,208,031

- 85,479

799,411 522,447

3,278 3,927

11,785,947

9,390,076
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Logson Limité&

Notes to the financial statements
For the year ended 31 December 2019

10.

Creditors: amounts falling due within one year

2019 2018
£ £
Trade creditors 528,219 105,690
Amounts owed to group undertakings 6,020,914 6,051,479
Corporation tax 65,128 -
Other tax and social security ' 280,407 194,285
Accruals and deferred income 319,861 147,256
7,214,529 6,498,710
Amounts owed to group undertakings are unsecured, interest free and payable on demand.
Deferred taxation
2019 2018
£ £
At beginning of year 3,927 4,743
Charged to Statement of income and retained earnings (649) (807)
Adjustment in respect of previous periods - (9)
At end of year 3,278 3,927
The deferred tax asset is made up as follows:
2019 2018
£ £
Accelerated capital allowances 3,278 3,927
Called up share capital
2019 2018
£ £
Allotted and fully paid
5,012 (2018: 5,012) Ordinary shares of £1 each 5,012 5,012
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Logson Limited

Notes to the financial statements
For the year ended 31 December 2019

1.

12.

13.

14.

Commitments under operating leases

At 31 December, the company had future minimum lease payments under non-cancellable operating
leases as follows:

2019 2018

£ £

Within 1 year ‘ o 22,626 5,643
Within 2 to 5 years 17,255 -

Related party transactions

During the year, the company incurred management charges and was recharged various administrative ‘
expenses totaling £1,079,458 (2018: £1,137,765) from W. & R. Barnett, Limited and owed them £Nil

(2018: £Nil) at the year end.

During 2015, the company received a loan of £5,772,209 from Ceres (East Midlands) Limited. This
amount remains outstanding at 31 December 2019 (2018; £5,772,209). :

Immediate, ultimate parent undertaking and uiltimate controlling party

The company's immediate parent company at the Balance sheet date was Logson 108 Limited, a
company registered in England & Wales.

The company's ultimate parent company at the Balance sheet date was W&R Barnett Holdings Limited,
a company registered in Northern Ireland.

At the year end, the smallest group of undertakings which has produced consolidated financial
statements, and for which the company is a member, is W. & R. Barnett, Limited, a company
incorporated in Northern Ireland. Group financial statements for this company are available from
Companies House, Second Floor, The Linenhall, 32-38 Linenhall Street Belfast, BT2 8BG.

At the year end, the largest group of undertakings which has produced consolidated financial statements,
and of which the company is a member, is W&R Barnett Holdings Limited, a company incorporated in

Northern Ireland. Group financial statements for this company are available from Clarendon House, 23
Clarendon Road, Belfast, BT1 3BG.

The ultimate controlling party is the shareholders of W&R Barnett Holdings Limited.

Auditors’ information

PricewaterhouseCoopers LLP are the statutory auditors for Logson Limited. An unqualified audit
opinion was signed by the Senior Statutory Auditor, Martin Cowie, and issued on behalf of

PricewaterhouseCoopers LLP on _ta R 204 for the financial year ended 31 December 2019.
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