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MILLGARTH LIMITED

BALANCE SHEET
31 March 2022

2022 2021
Note £ £
Fixed assets
Tangible asscts 4 98 341
Investments 5 560,773 418,489
560,871 418,830
Current assets
Debtors 6 683 427
Cash at bank and in hand 20,796 64,705
21,479 65,132
Creditors: amounts falling due within one year 7 { 1,806) { 11,900)
Net current assets 19,673 53,232
Total assets less current liabilities 580,544 472,062
Net assets 580,544 472,062
Capital and reserves
Called up share capital 8 110 110
Share premium account 9 98,090 98,090
Profit and loss account 9 482,344 373,862

Shareholders funds 580,544 472,062

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject
to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the profit and loss account has nat heen deliverad.

For the year ending 31 March 2022 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements .

These financial statements were approved by the board of directors and authorised for issue on 21 July 2022 |, and are signed
on behalf of the board by:

J A Clegg

Director

Company registration number: 07343064



MILLGARTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2022

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the registered office is
Ashbrow Mills, Ashbrow Road, Huddersfield, HD2 1DU.

2. Statement of compliance

These financial statements have been prepared in compliance with Scetion 1A of FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statcments have been prepared on the historical cost basis, as modified by the revaluation of certain financial
assets and liabilities and investment properties measured at fair value through profit or loss. The financial statements are
prepared in sterling, which is the functional currency of the entity and are rounded to the nearest £. The accounting period has
been extended by 3 months so that the period end is coterminus with that of the subsidiary undertaking, because of this the
comparatives arc not entircly comparable.

Consolidation

The entity has taken advantage of the option not to prepare consolidated financial statements contained in Section 398 of the
Companies Act 2006 on the basis that the entity and its subsidiary undertakings comprise a small group.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and represents amounts receivable for goods
supplied and services rendered, stated net of discounts and of Value Added Tax.

Taxation

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the amounts of tax
expected to pay or recover using the tax rates and laws that have been enacled or substantively enacted at the reporting date.
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax
assets are recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and impairment
losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any

subsequent accumulated depreciation and subsequent accumulated impairment losses.



Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic
life of that asset as follows:
Fixtures and fittings - 25% straight line

Investments
Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any accumulated impairment losses.
Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as either
financial assets, financial liabilities or equity instruments. An equity instrument is any contract that evidences a residual
interest in the assets of the company afier deducting all of its liabilities.
4, Tangible assets

Fixtures and

fittings

Cost
At1 April 2021 and 31 March 2022 780

Depreciation
At 1 April 2021 439
Charge for the year 243

At 31 March 2022 682

Carrying amount

At 31 March 2022 98
At 31 March 2021 341
5. Investments

Shares in group Investment
undertakings Property Total

£ £ £
Cost
At 1 April 2021 98,100 320,389 418,489
Additions - 142,284 142,284
At 31 March 2022 98,100 462,673 560,773
Impairment
At 1 April 2021 and 31 March 2022 - - -

Carrying amount
At 31 March 2022 98,100 462,673 500,773

At 31 March 2021 98,100 320,389 418,489



6. Debtors

2022 2021
£ £
Called up share capital not paid 100 100
Prepayments and accrued income 583 327
683 427
7. Creditors: amounts falling due within one vear
2022 2021
£ £
Accruals and deferred income 1,806 5,900
Other creditors - 6,000
1,806 11,900
8. Called up share capital
Issued, called up and fully paid
2022 2021
No. £ Ne. £

Ordinary shares of £ 0.001 each 109,900 110 109,900 110

The shares are designaled as various classes and generally rank pari passu.

9. Reserves

Share premium account - This reserve records the amount above the nominal value received for shares sold, less transaction
costs. Profit and loss account - This reserve records retained earnings and accumulated losses.

10. Controlling party

The company is controlled by A Clegg .



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



