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ACM Odyssey | Limited

Strategic Report
For the Year Ended 27 September 2019 *

The Directors present their Strategic Report for the year ended 27 September 2019.

The prior penod of 12 months commenced on 30 September 2017 and ceased on 28 September 2018. The
_ current perlod of 12’ months commenced on 29 September 2018 and ceased on 27 September 2019.

Busmess review . :
The Company’s prmmpal activity in the year under review was that of a holdmg Company and the Company.
will continue to act in this capacity for the foreseeable future.

AECOM's vision is to become the premier, fu.lly mtegrated infrastructure firm in the world, with-the ability to
design, build, finance and operate infrastructure assets in all the end markets in which the group chooses to
. participate.

The Directors have concluded that the use of key performance mdlcators is not appropriate for the Company and
each transaction is assessed individually on its own merits.

Principal risks and uncertainties

Being a holding company the principal risks and uncertainties facing the Company relate to the impact of any
economic, political and social risks that may impact on the ability of its subsidiaries, fellow group undertakings
and related parties to remit dividends and repay debt in the future. These risks are monitored by management in
- conjunction with the Directors as part of the wider group risk management activities. Steps, such as dlrect
management of subsidiaries, are taken to mitigate risk when deemed appropriate.

The Directors have agreed that there is low credlt risk associated with the recoverability of amounts owed by
group undertakmgs ,

. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with
financial liabilities, in the normal course of business and as heightened due to COVID-19. The Company aims to
mitigate liquidity risk by managing ¢ash generation from its operations. The Company also manages liquidity
risk via a credit facility made available from a fe]low subsidiary undertaking, AECOM Global Ireland Services
Limited. :

: On behalf of the Board
. % ‘
A
"DJ Price .
Director
23 J une 2020°
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ACM Odyssey | Limited

Directors' Report
For the year ended 27 September 2019

Registered No: 07315115
The Directors present their report for the year ended 27 September 2019. -

Results and dividends

" The profit for the year after taxation amountéd. to £2,611,842 (2018 loss of £4,974,420). The Drrectors do not
recommend the payment of a dividend (2018: £nil). ’

Principal activity

The Companys prmcnpal activity is to act as a joint holdmg company, on beha]f of its ultimate parent, for the 4
group's investment in AECOM Professional Serv1ces LLP. .

The Company is a subsidiary of AECOM ‘The pr1n01pal actrvnty of AECOM is to provide fully integrated
design, build, finance and operate services to infrastructure assets for governments, businesses and organizations
in more than 150 countries. AECOM provides planning, consulting, architectural and engineering design
services -to commercial and government clients worldwide in major end markets such as transportation,
facilities, environmental, energy;, water and government markets. The Group also provides construction services,
including building ‘construction and energy, infrastructure and industrial construction..In addition, AECOM
provides program and facilities management- and maintenance, tralmng, logistics, consulting, technical
assistance, and systems integration and mformatlon technology servnces for natlonal govemments around the
world.

Financial mstruments

The Company finances its activities pnmarlly through borrowings prov1ded by fellow group undertakings. Any .
-risks associated with financial mstruments are managed and rev1ewed at an AECOM group level.

Futuré developments : '
The Company is expected to continue its principal activity for the foreseeable future.

On ‘11 March 2020 the World Health Organisation (“WHO”) declared COVID-19 as a pandemlc affectmg
. multiple countries mcludmg the UK. The Board continues to monitor the impact of -this event on future

operating: performance of the Company and will take the necessary measures to safeguard the Company’s assets
. during this uncertain penod :

) ' Directors of the company .
“The Directors, who held office durmg the year and up to the date of thls report were as follows:

DJ Price.
- PP Flaherty (resigned 4 October 2018)
CR McCall (appointed 3 October 2018)

‘No Director has any interest in the shares of the Company or other interests that require drsclosure under the
Companies Act 2006..

Directors’ indemnity insurance is in place for all Directors, subject to the cond‘itions set out in section 234 of the
Companies Act 2006. Such- mdemmty insurance remains in force as at the date_of approving the Directors’
report. - :

1 4
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ACM Odyssey | Limited

Directors' Report' (continued)
For the year ended 27 September 2019

Going concern

The Company has access to the considerable financial resources of the AECO\/I Group. The Company has net
liabilities as at 27 September 2019, as shown in the Balance Sheet. After making enquiries, the Directors have a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. As the Directors have received written confirmation of financial support, from the ultimate
parent undertaking, for a period of at least 12 months from the date of approval of thsee financial statements
they continue to adopt the going concern ba51s in preparing these financial statements.

Disclosure of information to the auditors _ :
The Directors who were members of the board at the time of approving the Directors’ Report are listed on page -
‘1. Having made enquiries of fellow Directors and the Company s auditors, each of these Directors conﬁrms
that: .

- So far as each person who -was a Director at the date of approvmg thlS report is aware, there is no information
(that is information needed by the Company’s auditors in connectlon w1th preparing their report) of which the
Company’s auditors are unaware; and

- Each Director Ha§ taken all the steps that they are obliged to have taken as a Director in order to make
themselves aware of any relevant audit information and to establish that the Company's auditors are aware of
that information. :

On behalf of the Board

. DJ Price
~ Director

23 June 2020
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'ACM Odyssey | Limited

* . Statement of Directors' Responsibilities .
" For the year ended 27 September 2019

‘The Directors .are responsnble for preparing the Strategic Report, the Directors' Repon and the financial
statements in accordance with applicable law and regulatlons :

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101 'Reduced Disclosure
" Framework' (‘FRS 101'). Under company law- the Directors must not approve the financial statements’ unless
they are satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or
loss of the Company for that penod

~ In preparing these financial statements, the directors are required to:
. select suitable accounting policies and apply them consiétently;'

. make Judgements and accounting estlmates that are reasonable and prudent;

¢ state whether applicable UK Accountmg Standards have been followed subject to any’ materlal deparrures
disclosed and explamed in the financial statements; and

« prepare the financial statements-on the going concern ba51s unless it is mappropnate to presume that the
Company will continue in business. -

The Directors are responsnble for keepmg adequate accountmg records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the .Companies ‘Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
preventlon and detectlon of fraud and other irregularities.

Page .5



Independent Auditor's Report to the Member of ACM Odyssey I Limited

Opinion

We have audited the financial statements of ACM Odyssey I Limited (the 'Company) for the year ended 27
September 2019, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity,
and the related notes 1 to 14, including a- summary of signiﬁcant accounting policies. The financial reporting
framework that-has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 101 'Reduced Disclosure Framework' (United Kingdom Generally Accepted
Accounting Practlce)

In our opinion the financial statements:

+ give a true and fair view of the state of the Company s affairs as at 27 September 2019 and of its proﬁt for
‘the year then ended

* have been properly prepared n accordance with United ngdom Generally Accepted Accountmg Practice;
" and ‘

« havebeen prepared in accordance with the requirements of the Companies Act 2006.

Basis for-opinion

We conducted our audit in accordance with Intemational Sta.ndards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the 'Auditor’s responsibilities
for the. audit of the financial statements' section of our report. We are independent of the Company in -
accordance with the ethical requirements ‘that are relevant to our audit of the financial statements in the UK,
including the FRC’s Ethical Standard, and we have fulfilled our other ethical resp0n51b1ht1es in accordance with
these requnrements

We believe that the audit evidence we have obtained 1s sufficient and appropnate to provrde a basis for our
opinion. - :

Emphasis of matter - Effects of COVID- 19 - v
We draw attention to note 3 of the financial statements which describes the economic and social consequences
the company:. is facing as a result of COVID-19. Our opinion is not modified in. respect of this matter.

Conclusions relatmg to gomg concern .
- We have nothing to report in respect of the followmg matters in relation to which the ISAs (UK) requrre us to-
report to you where

"+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

« the directors have not disclosed in the financial staterents any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.
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Independent Auditor's Report to the Member of ACM Odyssey I Limited (continued)

Other information

The other information comprises the information included in the annual report, other than the financial.
statements and our auditor’s report thereon. The Directors are responsible for the other information.

Our opinion on the financial statements does not cover the other informatibn and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

" In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the .other information is matefially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether theré is a material
misstatement in the financial statements or a material ‘misstatement of the other information. If, based on the
work we have performed, we conclude that there: is a material misstatement of this other information, we are-
‘required to report that fact. N ‘ : '

We have nothing to report in this regard. ’

’ Oplmon on other matter prescrlbed by the Companles Act2006°
In our opinion, based on the work undertaken in the course of the audlt'

« the information given in the- Strateglc Report and Dlrectors Report for the financial year for which the
_ financial statements are prepared is consistent with the financial statements; and

- » the Strategic Repon and Directors' Report have been prepared in accordance with applicable legal .
requirements.

Matters on which we are required to report by exception :
In the light of our knowledge and understanding of the company and its environment obtamed in the course of
the audit, we have not identified matenal misstatements’ ini the Strategic Report and the Directors’ Report. '

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us-to
report to you if, in our opinion:

~

+ adequate accountmg records have not been kept or retums adequate for our audit have not been received -
from branches not visited by us; or, -

_ = the financial statements are not in agreement with the accountmg records and retums or
. certam disclosures of directors’ remuneration specified by law are not made; or -

" = . we have not received all the mformatlon and explanations we require for our audlt
Responsibilities of directors

As explained more fully in the ‘Statement of Directors' Responsrbllmes set out on page 5, the directors are
respon51ble for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from miaterial misstatement, whether due to fraud or error.

In preparing the financial statements, the directors -are responsible for assessing the Company's ability to.
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern, basis of accounting unless the directors either intend to liquidate the Company or to cease operatrons or
have no reahstlc altematlve ‘but to do so.
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Independent Auditor’s Report to the Member of ACM Odyssey I Limited (continued)

Auditor’s responsrbllmes for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements ‘as a whole are free
from material misstatement, whether due to fraud or error, and to .issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a -guarantee that an audit.conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these ﬁnanmal statements.

‘A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at https://www.frc.org. uk/audrtorsresponsrbllltles This description forms part of
our auditor’s report. 4 .

Use of our report : :

This report is made solely to the company’ s members asa body, in accordance with Chapter 3 of Part 16 of the

Companies Act-2006. Our audit work has been undertaken so that we might state to the company’s members

those. matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
- extent permitted by law, we do not accept or assume responsibility- to anyone other than the company and the

company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Natalza Moolman %éemor Statutory Auditor) .
for and on behalf of Ernst & Young LLP, Statutory Auditor
London

Date: 23 June 2020
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ACM Odyssey | Limited

. Profit and Loss’ Account
' For the year ended 27 September 2019

2019 2018

o Notes . - £. - £
- Operating profit/(loss) : R . L C.
Interest payable and similar charges . 6 o (2,603,232) . (2,432,927)
Impairment reversal / (charge) on fixed asset investments 8 5,215,074 (2,541,493) .
Profi t/(loss) on ordmary activities before taxatzon o - S . 2,611,842 (4,974,420)
- Tax mcome/(expense) on profit/(loss) on ordmary act1v1t1es . A 7 ' . - . -
Profi t/(loss) Jor the fi thancial year ‘ . 2,611,842 - (4,974,420)

*All amounts relate to continuing operations.

The Company has no other recognised Comprehenswe Income and therefore no separate Statement of
Comprehensive Income has been presented Total Comprehenswe Income for the financial year is £2, 611 842.
(2018 loss of £4,974,420). : :

The notes on pages 12 to 22 form an integral part of these financial statements.
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ACM Odyssey | Limited -

‘Statement of Changes in Equity

" For the year ended 27 September 2019

At 30 September 2017 .
Total comprehensive losses for the.year

At 28 September 2018

At 29 September 2018
Total comprehensive income for the year

At 27 'September 2019

¢

. _ Share Retained
- Share capital “premium earnings Total equity .
: £ o i £ ’ £
3 37,882,352 (39,055,522) (1,173,167)
- : - (4,974,420) (4,974,420)
3 . "3‘7,882,352 (44,029,942). (6,147,587)
: - Share : Retained o
_ Share capital premium earnings Total equity
£ - % £ : £
3 37,882,352 ‘(44,029,94‘2) (6,147,587)
- - 2,611,842 2,611,842
3 37,882,352

(41,418,100) (3,535,745)

The notes on pages 12 to 22 form an integral part of these financial statements.
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- Total equity

',‘“3
ACM Odyssey | Limited
Balance'Sheet o
At 27 September 2019 - o
27:September 28 SeptembeAr 4
2019 . 2018
- Notes . £ ' £
Fixed assets - ) o '
Investments 8 .~ 36,256,518 31,041,443
- Creditors: amounts falling due within one )}eaf . 9 . ' (39,792,263) (37,189,030)
'Net"g:u rrent liabilities . (39,792,263) (37,189,030)
Total assets less current liabilities (3,535,745) ; (6,147,587)
Net liabilities (3,535,745) (6,147,587)
"Capital and reserves
Called up share capital 10 3 "3
Share premium account 37,882,352 . 37,882,352
Accumulated losses (41,418,100) (44,029,942)
(3,535,745) . (6,147,587) -

. These financial statéments were approved by the Board on 23 June 2020 and signed oﬁ its behalf by:

DJ Price’

Director

" The notes on pages 12 to 22 fo@ a

n integral part of these financial statements.
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ACM Odyssey | Limited .

Notes to the Financral Statements
At 27 September 2019 ‘

1 Authorisation of financial statements and statement of compliance with FRS 101

The financial statements of ACM Odyssey I Limited (the Company) for the year ended 27 SeI;tember 2019 were
authorised for issue by the Board on 23 June 2020 and the balance sheet was signed-on the board's behalf by DJ
Price. The Company is incorporated and domiciled in England and Wales. .

These financial statements were prepared in accordance with apphcable law and United Kingdom Accounting
Standards; including FRS 101 'Reduced Disclosure Framework' (United ngdom Generally Accepted
Accounting Practice).

~ The Company’s financial statements are presented in Sterling (£), which is also the Company s functional
currency.

" . The Company has taken advantage of the exemption under s401 of the Companies Act 2006 not to prepare
group accounts as it is a wholly owned subsidiary of AECOM, a Company incorporated in the USA. Therefore,
the financial statements present mformatron about the Company as an 1nd1v1dual undertaking and not about its
" group. :

The results of the Company are included in the consolidated- financial statements of AECOM which are
available from 1999 Avenue of the Stars, Suite 2600, Los Angeles, CA 90067, USA. This is the smallest and
largest group of which the Company is a member and for which consolidated financial statements are prepared.

The principal accounting policies adopted by the Company are set out in note 3..

2 Judgements and key sources of estimation uncertamty

The preparatron of financial statements requires management .to make judgements, estimates and assumptions
that affect the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported
for revenues and-expenses during the year. However the nature of the estimation means the actual outcomes
could differ from those estimates.

The following Judgments and estimates have had the most srgmﬁcant impact on amounts recognised in the 4
_financial statements:

(a) . Investments

The Company has assets in the form of investments in joint venture undertakings. The Company must determine
.on an annual basis whether there are any conditions, either internal or external to the Company, that may
indicate that the carrying value of any of these assets is impaired. The carrying value of each investment has
" been evaluated against the net assets of the relevant joint ventures.

Where indications of impairment exrst the carrying value of certain investments is supported by models used to

_ calculate the enterprise value of the underlying businesses. These models have a range of inputs including
revenue growth and discount rates which are subject to significant uncertainty.

Page 12



ACM Odyssey | Limited

Notes to the Financtal Statements '
At 27 September 2019 (continued).

3 Signiﬁcant'accounting policies

3.1 Basisof preparatlon

These financial statements were prepared in accordance with FRS 101 and under historical cost accountmg rules
for all years presented unless otherwise stated.

. The accounts have been prepared on a going concern basis. Note 3.4 sets out the Directors’ considerations on
the potential impact of Coronavirus (COVID-19) and why, as a result of those con51derat10ns they continue to ..
adopt the going concem basis in preparmg these financial statements.

The accountmg policies which follow set out those policies which apply in preparlng the financial statements for

the year ended 27 September 2019.

3.2 Summary of disclosure exemptions

The Company has taken advzmtage of the following disclosure exemptions under FRS 101:
i. The requirements of IFRS 7 Financial Instruments: Disclosures;
. 'The requirements of paragraphs 91-99 of ]PRS 13 Fair Value Measurement'

iii. The requirement in paragraph 38 of IAS 1 Presentation of Fmanmal Statements to present compara’nve
information in respect of paragraph 79(a)(iv) of IAS 1;

‘. iv. The requirements of paragraphs 10(d), 16,111 and 134-136 of IAS 1 Presentation t)f F inancia‘l'S‘tatements;

v. The requirements of IAS 7 Statement of C‘ash_.Flows;

vi. The requnrements of paragraphs 30 and-31 of IAS 8 Accounting Policies, Changes in Accounting Estimates .~

and Errors

vii. The requirements of paragraphs 17 and 18A of IASZ4 Related Party Dlsclosures

viii. The requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, provided that any subsidiary which is a party to the transaction is a

wholly owned by such a member and

4 ix. The requlrements of paragraphs 130(t)(n) and 130(0(111) of IAS 36 Impairment of Assets

Page.13 -



- ACM Odyssey | Limited

“Notes to the Financial Statements '
At 27 September 2019 (continued)

3 Significant accounting policies (conti_nued)

3.3  New standards, amendments and IFRIC interpretations

IFRS 9 Financial Instruments is a new accounting standard that is effective for the year ended 27 September
2019. IFRS 9 has not had a material impact on the Company (see note 12). There are no other amendments to
accounting standards or IFRIC interpretations that are effective for the year ended 27 September 2019 which
‘have had a material impact on the Company

3.4  Going concern

The Board is required to consider the availability of resources to meet the Company’s llablhtles for a period of
at least twelve months from the date of approval of these financial statements.

When performing the going concem assessment, the Board has considered that subsequent to September 27,
2019, there has been a global outbreak of a coronavirus disease 2019 (COVID-19), which the World Health
‘Organization has declared a “Public Health Emergency of International Concern”. The impact associated with
this public health emergéncy, has resulted in numerous deaths, adversely impacted global commercial activity
and contributed to significant volatility in certain equity and debt markets. The global impact of the outbreak is
rapidly evolving, and many countries- have reacted by instituting quarantines, prohibitions on travel and.the .
closure of offices, businesses, schools, retail stores and other public venues. Businesses are also implementing
similar precautionary measures. Across the globe, the general uncertainty surrounding the dangers and impact of
COVID-19, are creating significant disruption in supply chains and economic activity and is having a
particularly adverse impact on transportation, hospitality, tourism, entertainment and other industries. The
impact of COVID-19 has led to significant volatility and declines in the global public equity markets and it is
uncertain how long this volatility will continue. As COVID-19 continues to spread, the potential impacts,
including a global, regional or other economic recession, are increasingly uncertain and difficult to assess.

For the AECOM Group, it is expected that the most significant potential impact on financial results and
cashflows resulting from COVID 19 will be in relation to project delivery, however the Group has not
experienced any material project cancellations to date, with most of its projects havmg been deemed essential
and therefore continuing to progress.

In preparing a cash flow forecast to support the going concern assessment, the Board has assessed whether the
Company will be able to meet its liabilities as and when they fall due for a period of at least twelve months from
the date of approval of the Company’s financial statements. While the output of the cash flow forecasting
indicates that there is no apparent risk to the business over the next 12 months, the Board acknowledges the
general uncertainty provided by COVID-19 and as such has obtained a written confirmation of financial support
from its ultimate parent undertaking, AECOM for a period of at least 12 months from the date of approval of
these financial statements. The Directors, having made the relevant enquiries and having reviewed the
AECOM’s publicly available financial position in its latest Q2 2020 filings, indicating that the AECOM Group-
is in a strong financial position with significant amounts of liquid assets available, are therefore satisfied that the
ultimate parent undertaking has adequate resources to provide any support to the Company if it is needed. As at
31 March 2020, AECOM, as per its Form 10Q for the half year ended 31 March 2020, had $1.30 billion of cash
and cash equivalents, and $1.35 bllhon of undrawn revolving credit facility. .
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ACM Odyssey | Limited-

Notes to the Financiai Statements
At 27 September 2019. (continued)

3 Significant accounting policies (continued)

3.4. Going concern (continued)

As a result the Directors have a reasonable expéctation that, given the minimal contractual cash outflow
requirements 'that the Company currently has; and the existing parent support letter, the Company has adequate
resources to continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the .
" going concern basis in preparing these financial statements.

3.5  Other income and expenses’
(a)  Interest receivable and payable

Interest income and expense is recognised as interest accrues using the effective interest method. The effective
interest rate is the rate that exactly discounts estimated future cash receipts .through the expected life of the .
financial instrument to its net carrying amount.

‘When a loan or receivable is impaired, the Company reduces the carrying amount to-its recoverable amount,
being the estimated future cash flow discounted at the original effective interest rate, and continues unwinding
the discount as interest income. Interest income on impaired loans and recelvables is recognlsed using the
original effectlve interest rate. .

3.6 Investments

Investments in joint ventures are carried at historical~cost less accumulated impairrnent losses where applicable.

The .carrying values of investments’ are reviewed for impairment in penods when. events - or changes in
. circumstances indicate the carrying value may not be recoverable

3.7 Impalrment of non- fmanclal assets

The Company assesses at each reporting date whether there is an indication that an asset may be 1mpa|red If
such indication exists, or when annual impairment testing for an asset is required, the Company makes an
estimate of the asset’s recoverable amount in order to determine the existence and extent of the impairment loss.
An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs to sell
“and its value in use and is determined for an individiial asset, unless the asset does not generate “cash inflows that -
are largely independent of other assets or groups of assets. Where the carrying amount of an asset exceeds its
recoverable amount, the asset is considered impaired and is written down to its. recoverable amount. Imparrment
losses on contmumg operatlons are recognised in the proﬁt and loss account.

For assets where an 1mpa1rment loss subsequently reverses, the carrying amount of the asset or cash generating
unit is increased to the revised estimate of the recoverable amount, not to exceed the carrying amount that would
have been determined, net of depreciation or amortisation, had no impairment losses been recognised for the
- asset or cash-generating unit in the prior years. A reversal of impairment loss is recognised 1mmed1ately in the
profit and loss account.
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'ACM Odyssey | Limited

S

Notes to the Financial ”Statements
At 27 September 2019 (continued)

3- Significant accounting policies (continued)

3.8 Income taxes

Current tax assets and liabilities are measured at the amount expected to be recovered- from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted by the balance sheet
date.

Deferred taxation is recogmsed on all temporary dlfferences arising between the tax bases of assets and
IIabllltleS and their carrying amounts m the financial statements

Deferred income tax assets are recogmsed only to the extent that it is probable that taxable profits will be .
available against which the deductlble temporary differences, carried forward tax credits or tax losses can be
utlhsed : .

“The carrying amount of deferred income tax assets is reviewed at each balance sheet date. Deferred income tax

assets and liabilities are offset only if a legally enforcement right exists to set off current. tax assets against . .

current tax liabilities, the deferred income taxes relate to the same taxation authority and that authorlty permits
the comipany to make a smgle net payment. .

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply when the related
asset or liability is settled, based on tax ratés and laws enacted or substantively enacted at the balance sheet date.

Income tax is charged or credited to other comprehensive income if it relates to items that are charged or’
credited to other comprehensive income. Similarly, income tax is charged or credited to equity if it relates to
items that are charged or credited dlrect to equity. Otherwise income tax is recogmsed in the profit and loss
account. . )

3.9 _ Financial instruments
(a)  Financial liabilities '

Recognition and measurement
‘Financial liabilities within the scope of IFRS 9 are classified as financial liabilities at fair value through profit or -

loss or financial liabilities at amortised cost. The Company recognises financial liabilities in the Balance Sheet
. when, and only when, it becomes party to the contractual provisions of the financial instrument. The Company
- determines the classification of its financial liabilities at initial recognition. .

- The Company’s financial liabilities include amounts owed to group undertakings. All financial liabilities are

recognised initially at fair value, plus directly attributable transaction costs, then subsequently measured -at
amortised cost using the effective interest method. '
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" ACM Odyssey | Limited

Notes to the Financial Statements
At 27 September 2019 (continued)

3 Signiﬁcant accounting policies (continued) -

3.9  Financial instruments (eontinued)

Derecognition V
The Company derecognlses a financial llablllty when 1ts contractual obhganons are dlscharged cancelled or .
explre

(b) Offsettmg financial assets and financial liabilities

Financial assets and financial liabilities are only offset and the net amount reported in the Balance Sheet 1f there
is a currently. enforceable legal right to offset the recognised amounts and there is an intention to settle on a net -
basis, or to reallse the assets and settle the liabilities sunultaneously

"4 Auditors' remuneration

_ Audltors remuneration -for the audit of the financial statements. of the Company of £7,125 (2018 £5 ,700) has '
been borne by a fellow group undertaking in the year..

Fees of £nil (2018: £nil) in relation to non-audit services for tax compllance have also’been bome by a fellow
group undertaking in the year.

5 Staff costs and directors' remuneration
. The Company has no employees (2018: no employees).

Directors' remuneration is borne by other companies within the AECOM group and not specifically recharged.
. The Directors do not consider it is practicable to allocate remuneration received between quallfymg services
provxded to the Company and other services provnded to the AECOM group of « compames

6 Interest payable and similar cnarges' .
o 2009 . 2018

: . : £ £
Interest payable to group undertakings . K T 2,603,232 2,432,927
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- ACM Odyssey | Limited

Notes to thévFin.ancial Statements
At 27 September 2019 (continued)

‘ 7 Taxation

(a) Tax charged or credited in the profit and loss account

The tax charge / (credit) is made up as follows:
‘ 2019

Current income tax: )
UK corporation tax . : ' ' R

2018

-Total current income tax : ‘ ' - -

Deferred tax:

Originatioﬁ and reversal of temporary differences o -
Amounts underprovided/(overprovided) in previous years - ) ' .' e
Impact of change in tax laws and rates - . : -

Total deferred tax : ' . -

Tax expense/(income) in the proﬁi and loss account . : -

(b)  Reconciliation of the total tax charge / (credit)

The tax on the profit for the year differs from the standard rate of corporation tax in the UK of 19% (2018:

. 19%). The differences are explained below:

2019

2018

£ £
Profit/(loss) from continuing activities before tax o o 2,611,842 (4,974,420)
Profit/(loss) multiplied by standard rate of corpofation tax in the UK of .
19% (2018: 19%) - ' ' : © 496,250 (945,140)
Effects of: . _ . .
(Income)/expenses not deductible for tax purposes - = - IR . (990,864) 482,884 -
Deferred tax not recognised L - © 494,614 462,256

Total tax éxpense/(income) reported in the profit and loss account . -
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-ACM Odyssey | Limited

» :Notes'to,the Financial Statements
At 27 September 2019 (continued)

7 Taxation (continued)

(©) ' Deferred tax

. Deferred tax assets'not recogmsed amount to £2 195 362 (2018 £1,752,812). These assets do not have an expiry

date and relate to carried forward losses

(d)  Factors affecting future tax charges

" The UK Government has announced a reduction in the main rate of UK corporation tax to 17% ﬁom 1 April -
*2020. This tax rate reduction was enacted before the balance sheet date and has been reflected in these financial

statements as approprlate

These changes are not expected to have any 51gn|f cant impact on the balances or dlsclosures within the

ﬁnanc1al statements

8 Investments

(a) Joint ventures

Joint venture unde}taking at cost:
At 28 September 2018

At 27 September 2019

’ Proyision for’impairmeni:
At 28 September 2018
Reversal of impairment

'At 27 September.2019

N Net book value

At 27 September 2019 A
At 28 September 2018 -
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57,208,097

26,166,654
(5,215,075)
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- ACM Odyssey | Limited

Ndfes to the Finbancial Statements
At 27 September 2019 (continued)

8 Investments (¢ontinued)

- (a)  Joint ventures (continued) -

Details of the joint ventures as at 27 September 2019 are as follows: -

. Proportion of
" Name of : ' : . - . ownership interest and

Joint-ventures Principal activity Registered office © voting rights held .
~ ‘ o 2019 2018
AECOM Professnonal Holdmg entity . Aldgate Tower - -~ 50% 50%
Serv1ces LLP ' "' 2Leman Street : ' .
) London
El 8FA

United Kingdom

The carrying value of certain investments have been written down to either the net asset-value or the value in
use of the underlying businesses where the Directors believe appropriate, based on their knowledge of the global
group’s future plans. The Directors believe that the carrying values of investments at 27 September 2019 is
supported by their underlying net assets, or value in use.

~ In measuring value in use, the discount rate used reflects current assessments of the time value of money and the -
risks specific to the asset. An impairment reversal is recogmsed when the risks and factors have changed and the
impairment charge is no longer required. .

9 Creditors: amounts falling due within one year

27 September 28 September

2019 - . 2018
, . ) _ E £ £
. Amounts owed to group undertakings ) : 39,792,263 37,189,030
' . 139,792,263 37,189,030

.Amounts owed to fellow group undertakmgs are unsecured repayable on demand and bear interest at the rate of -
7% per annum. . :
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'ACM Odyssey | Limited

Notes to the Financial Statements
At 27 September 2019 (continued)

- 10 Called up share capital _
' ' 2019 - 2018

~ No. ‘ S No. £
Authorised » . » _
OrdinéryA shares of £1 each R i 3 3 ' 3
Allotted, called up and fully paid o
Ordihary shares of £1 -eacli ) _ o 3 L3 o ' 3 . -3

The Ordmary shares rank equally in terms of rights to vote, dividend entltlement and nghts on wmdmg up.

There are no restrictions on the dlstnbutlon of d1v1dends or the repayment of capltal Any d1v1dends declared are
at the discretion of the Dlrectors .

11 Related party transactions

During the year the Company entered into transactions in the ordinary 'coﬁrse of business, with related parties.
The Company- has taken advantage of the exemption under paraoraph 8(k) of FRS 101" not to disclose |
transactions with fellow wholly owned sub51d1arles

" 12 Changes in accounting pohcnes

~ This note explams the changes.in the Company’s accounting pol1cnes due to the adoptlon of IFRS 9 Financial
- Instruments from 29 September 2018, mcludmg the lmpact of the adoption of these standards on the Company’s -
financial statements. :
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'ACM Odyssey' I Limited .

Notes to the Financial Statements
At 27 September 2019 (continued)

12 _Changes in accounting policies (continued)
(@) Impact on the financial statements — IFRS 9 Fmanclal Instruments

The Company has adopted IFRS 9 retrospectively from 29 September 2018, using the modified retrospective
approach, which resulted in changes in accounting policies. where necessary and adjustments to the amounts
recognised in the financial statements (where apphcable) .

IFRS 9 replaces the provisions of IAS 39 that relate to the recognition, classification and measurement of
financial assets and financial liabilities, de-recognition of financial instruments, impairment of financial assets
and hedge accounting. As part of the new requirements, IFRS 9 has changed the impairment model .for most
financial assets and some other instruments. The new guidance replaces the current ‘incurred loss’ approach
with an ‘expected loss’ model for instruments measured at amortised: cost. Hedge accounting is not considered
apphcable given the Company does not currently apply hedge accountmg in the financial statements.

There has been no. change in the recognition and classification of ﬁnancral assets and liabilities due to the
adoption of IFRS 9. , :

The Company’s financial assets which are subject to the new expected credit loss model under IFRS 9 are
-amounts owed by group undertakings. The Company was requlred to revise its impairment methodology under
IFRS 9 for this class of asset. Amounts owed from group undertaking are asséssed on a case by case basis. The
impact of these changes had no material to the financial statements, and as such comparative information is
: unchanged in these financial statements.

13 Ultimate parent undertaking and controlling party
The Company's immediate parent is AECOM Holdings Limited, incorporated in England and Waies

The Companys ultimate ‘parent undertaking is AECOM which is mcorporated in the United States of America.
The Company's results are included within the consolidated financial statements of AECOM which are publicly
available from 1999 Avenue of the Stars, Suite 2600, Los Angeles, CA 90067, United States of America.

14 Post balance sheet events

On 11 March 2020, the World Health Orgamsatron (WHO) declared COVID 19 as a pandemic, affecting.
_multiple countries including the UK. The Board has considered the impact of this event on future operating
performance of the Company and the uncertainties that this event may create. Refer .to note 3.4 for further
analy51s
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