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Drrectors’ report (continued)

Financial statements
The directors present their report and the financial statements of the company for the penod ended 31 March 2012

Principal activities and review of the business

The Company was incorporated on 9 July 2010 and has been dormant throughout the period within the meaning of
the Companies Act 2006

Directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true and farr
view of the state of affairs of the company and of the profit or loss of the company for that penod In preparing those
financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently,

« make judgements and estimates that are reasonable and prudent,

« follow applicable accounting standards, subject to any matenial departures disclosed and explained in the financial
statements, and

¢ prepare the financial statements on the going concern basis unless it 1$ Inappropnate to presume that the
company will continue In business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and to enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for taking

reasonable steps for the prevention and detection of fraud and other irregutanties

Directors and their interests
The directors who served durng the year are as noted on page 1

There are ne directors’ interests which require disclosure under the Companies Act 2006

This report was approved by the Board on 26 June 2012
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Profit and loss account
For the penod ended 31 March 2012

Administrative expenses

Operating profit
Interest recevable

Loss on ordinary activities before taxation
Taxation

Loss for the year
Accumulated losses brought forward

Accumulated losses carried forward

The company has no recogrised gains or losses other than the losses shown above

The accompanying notes are an integral part of this profit and loss account
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Balance sheet
As at 31 March 2012

Notes 2012

£

Cash at bank and in hand 1

Total assets less current liabilities 1
Capital and reserves

Called up share capital 1

Profit and loss account 2 -

Shareholders' funds 1

Audit Exemption Statement

For the penod ending 31 March 2012 the company was entitled to exemption from audit under section 477(2) of the
Companies Act 2006

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act
2008

The directors acknowledge their responsibility for
! ensuring the company keeps accounting records which comply with Sectien 386, and
1 preparing accounts which give a true and fair view of the state of affairs of the company as at the end of
the financial year, and of its profit or loss for the financial year, in accordance with the requirements of
section 393, and which otherwise comply with the requirements of the Companies Act relating to

accounts, so far as 1s applicable to the company

These financial statements were approved by the Directors on the 26 June 2012

/m,ww

Director

The accompanying notes are an integral part of this balance sheet
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Notes to the accounts
For the year ended 31 March 2012

1 Accounting policies
a) Basts of accountng

The financial statements are prepared under the histonical cost convention, and in accerdance with applicable
accounting standards The company did not trade during the year and accordingly it made neither a profit nor a loss

b} Cash flow statement

The financial statements do not include a cash flow statement because the company, as a small reporting entity s
exempt from the requirement to prepare such statement under the Financial Reporting Standard 1 (Revised) ‘Cash
Flow Statements'

¢) Tumover

During the penod ended 31 March 2012, the company had not traded and received no income and incurred no
expenditure

2 Share capital

2012
£
Authonsed
1 Ordinary shares of £1 each 1
Allotted, issued and fully paid
1 QOrdinary shares of £1 each 1

3 Reconcihation of movements in shareholders’

funds
2012
£
Loss for the year -
Shares 1ssued in the penod 1
Closing shareholders’ funds- equity interests 1

4 Ultimate holding company
The company I1s a wholly owned subsidiary of GVEP International, a company registered in England and Wales and a
registered chanty
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