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Registration of a Charge

Company Name: REFUSE VEHICLE SOLUTIONS LIMITED
Company Number: 07306136

Received for filing in Electronic Format on the: 21/03/2022 XB08JHHM

Details of Charge

Date of creation:  21/03/2022
Charge code: 0730 6136 0013
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT

Electronically filed document for Company Number: 07306136 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7306136

Charge code: 0730 6136 0013

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 21st March 2022 and created by REFUSE VEHICLE
SOLUTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 21st March 2022 .

Given at Companies House, Cardiff on 23rd March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



(1 REFUBE VEHICLE SDLUTHONS LIMITED

a5 the Glient

- g -

{2) HSBC INVOICE FINANGE (LK) LIMITED

ag HIF

FIXED CHARGE ON NON-VESTING DEBTS

{for usa with Agreement for the Purchase of Debis)

RESTHICTED



THIG DEED 5

BETWEEN

1) HSHO
(IR

{2

TS AGREED:

1.1

magde o 27 March 2000

MNVOICE FINANCE (UK} LIMITED registercd in England and Walss with the number D0759857
syyel

THE COMPANY LISTED N THE SCHEDULE ATTACHED TO AND FORMING PART OF THES DEED
e "Clieng™)

DEFINITEING AND INTERPRETATION

Defiditions

Try this

(s

{7}

Do

lerins defined n, o vonsirs
Blow) bwva th
b e

et for e plirposes of, the Debl Purchase Agreement {as dedined
SAME earirygs when uged in s Daad {inkess he ssie are otherise delined
ot

tha Follerdnng torrs oo e Balowing rEE s

"AGt” monns the Law of Propesty Act 1025,

Clierd’s narme, hald in frust Jor HiE_ 0
Boipted s tHe oy sipratories duthorised 1o
the procesds of Debis are paid, in acsordance with the terms.

"Lminmmn Am: mﬂm“ mmn Jg- b secoimt By e
i W L EY '(’;‘W‘?G‘{éf‘f\f E‘H’[’ﬁ'

of an’ ljruhz Pvmhm{* J‘me*mcﬂ
"Debt Purchase Agresment’ sncans -JL]r{;ia‘:":Tw;”i; LEA M o m‘ b@mr(ﬂ L 'x‘i;ﬁiw of this- Deed
and mapde | '

purchisas e

“Drefault Rate” moeans, ol any B

& rato of torest eguivalont m he hen prevailing rale ysod
nbater e Discourding Gl '

iy o outriohl sele pursgant i ;m ”?Bf‘ht zsm?mk

Party™ moens apidy o this Doeed:

Purchased Debt” a Dobt pueiasod or puriorted to be purchased by HIF purstiant 16 the Dabt
el & Agreanent;

"Recalver” weans any reselver of recaiver nnd manager appointed by HIF under this Deed;

“Bocured Dhiligations™ means ol pro
fur fLiture a_a'r:'-’ ml- o r‘u‘n“hqz}'r 'zmr'i et

[

Tsis

Tl mmnt tQ [ 9(_3&}5 P%.zr{,hm@ ’”a‘
servedsl {whedher with or wilhico) g
iteventory fivssies Taol %}f oF Ay other form of B
witlh sl rronies a{;w{,f! bo B pasiel s thas Drespsetyr

UBecurity” means the Sscuerly Inerosts croaled by or pursuant to this Doed:

tire I e morigeged, ohamed o
vy Iy o pursusel s Dl

LS TRICTE



"Seuurity Interest” msans By morigage, charge, st oplion, seowsiy assignment,
sigration in security, pledye, Mpotiecsion, ey, etontion ol o, saboff right, tracing fight ar
¥ oothar secunily interest in favour of & ;y PETSON OT ey equtatie rght; agroement or
afgemant aving o eftest of sontering Soedirity:

“Sdeurity Period” moans ther paviod beginning on e dele of s Dead and aelirigy owy the dite
o which!

{} il the Seoured Ohligaiions. Pave basn unconditionaly and irrevocably paitd g
dischargod in full, and '

{hy the Dbl Purchass Agieameni bas boon torrinsted by FIF, acoording o s o

"Epot Rate of Exchange” means HSB0 T Bark pile's spol rate of exchange for the puchase

O A curmenoy with the relevart currency 0 the L mmm foraign wxa Bange markel ator abog

TG00 an s parlioular day;

Y™ Aty ta, Jewy i
i imét o irhe

npst dilly or athar wrge or withholiling of & similsr naise fnchiding soy
05! payable neonnecton Wit any afuie to ey or any delay Inn paying any of the

VAT Yatue Added Tax,

1.2 Interpretation

Unless o contrary iedication appoors, any reference | in this Deod o
¢

iy thas "EHent™ ar "HIF™ shall e construsd soas [0 incicks s stioe:
agsigns. and pormitted ransforeos:

s i litle, poemiaed

iy Uthis Deed®. the "Debt Purchass Agreament”, or any olher agreement or ingtrimen
shall be f,mméetmfé as a reference tn this Deod, the Debl Purchase Agrdement or such

piher agresitent OF Instument ag amended, supptementad, axtendecd, restdlod,

wtw_fm{:ﬁ aradfor repteced B Any manner from dime o time. (howssver furdamentslly sl

evan i any of the some moreeses the diligations of the Clenl or provites. B futher

mthvarco

i Tasspts” inchaios any presart and hlore provedie, revenues and sighds oF eiery
dessoription ard inchides wreedlied cdpiad

{iy the words “includels)”, Ancluding” and Nin pariowlar shall b Struget as Diging by
way ofilfustration or emphasie omy ard ghall not-be conslived as, nar shall they Takes

attact as, limiting the generality of any proceding wirds

¥ e words “other” and “otherwise” shall not have their meaning narrowed By any

proveding words whore o wider o Wa!ru‘ Heir b possibler

[t} "Secwred Dhligations” nchudes obligations and labiliies which would b freatod ag
HUCH Dl Tor e luddation or dissolsion of oF sirisr syt affocling e Chonl;
arrisnded oy

{3} A provision of tow e mference i REOVERDT bl dved

(i the singular insluges the St sl vice vor

e Eshedule are to b construod, urtess oferedsg
phve At fhe sohodute of s Dead and references o

P,
ISES, JRiragn

sedishe Beadings gre for conveninoe-oely-ard shall nol alledt the oorstrchion of

& il (ol Har & paymen] ob
Lii 'ali Lim & during the Saounty Penod

it contained ik Deed mys e

EICHETE yiwj w:&‘

Tk
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1.3

14

1.5

2.2,

31

ey T thve emtont that the Bx

fo) ey ;mm by the Clien to HIF under e Dbl Purchisse
; asite o th liguigation s administraion

ok ke bemve Boen arevocably pald Tar e

T Thay Parties intent! hat this.don
Parly may only oxgcubes thiy dogs

b as secend nobwithslanding me fact thai e

Third party rights

ot 4 Barly shadl have no. fght under the Contracts (Rights of Thigd Parties) Aot 1998 I
snfortie ovanjoy the benolit ol any term of i Dosd,

Covenant by pay

shend covenants in favour of HIF hat ibwil pdy and distharne e Sooured Obligations Trom G o
e Waery Tal g,

Hefeult interest

{1} Sy amount-which s nol poid undi :
' : i dernand) fron. 2 o 1 wehich sy ”" amiiint
Aty v mre 1 fui ol & dm!y m» bz ol the rale and in

'd ;a"; i ie3 tjm m gl Lz,m srmcyid s pevable asd. in Ui absene of

3

i) stewast will socrue from day by day and will e compounted e soch intervals ag ME

HATURE OF SECIHITY

Hature of Security

AlBecunly Interosls and dispneiiions creaisd oF made by or pursuant in this Deor are created o rigd:

(a1 o HEE
ih) wilth full it guarantes; and
18y A% COMnHng seourity Tor payment and-disohenges of the Secored Cbinalinng,

Dbt Pirchase Agreerment

55

Eedient refating o the
e s Doed as il

VIS i Dol and-
shafr iaf a_li c:»f zhom_{ ﬁ.x:rackﬂmmd_ ij_e)b-ﬁ wire vessted e HIF persoset oibe Debl Parcbase
Agreerneni

FIRED BECURNTY

Fiwgid charges

and interest veand o the
v Lo e bas i nteest;

ch all of Hs present e vight, titte '!‘":?[-c:awa'mg Assens which

e ot oy e Clianl, or s whiich iU froes

TRt oty R fﬁ’ll’{%v alt Purchasod Dobis exciuding Mews-Motifiaths Mon-Vissing

i) Ly wiery ol st piionity Hxesd ohange,. sl Furchased g Bly ¢ peripesing Mo Nolifiablo Mo sl
ey, and ‘

ied Proceads are nob olfec
et} by wiay of first pricrity fved Ghe

igined uscor clavsn 3.7 1 Seguriy
o Proceeds.

RESTRICTED



e
ik

B2

53

7.

.4

B2

83

Seourily asslgmment

Thi Cliesst (m%‘im !
fealupds Hobd, Hible s

shsolutely (subjest © o proviso for resssigs
wikerest iy and o the Excluded Proceeds.

et o redempliion) alf s present and

TRUST

Horio the extent thai he charging or assigning of ary Setunily Assolexpresyed o o Chir
by this Deed 5 insflective foe any raoson, the C!s@ni Fodrls ot Seourly Assel on Trust Tor

CONTINUHNG 5ECURITY

axtarid o the dimate balanes of he Becured Obligations regardless
arge i whole or in pai. This Deed shall vomain o T8 foise B
LRy dosr e ddueation of the Secunty Perind,

Additional and separate security

Dt Bo o acltition i, without prefudioe 1o, and sball rob meme with, any - other. fiahid, refedy,

guaranier or Socuiity ferestwiich HIF mayat st dmehold forany Securod Oblipatiog

This

1%

Right tv enforce

/e gt i Ol withei L HIF fas
ytdararies o Soourily méf‘wsth e by o svaitahiec ol

aving Tecourss o any othor dght, ramedy,

LIABILITY OF THE CLIENT RELATING TO HECURITY ASSFTS

P*] coriairadg i th ek o v plicnd oy the conlrany, the Clent remmaing Rable o

: i Foongditions g o ssumed By it iy redation to the secunty Assels. HiF
i Ui ol riey m ;wrmrm o it any suohcondition or obiigation or lo make any paymontin respect
of sy st Qﬁ eorudiion of ohligation.

Mt wim uzrszéfm’; nmyE

ACCDUNTE

coourd [T anry Whe anc Bowawer ge
and no nghts. ard heralits re

fyviaisedy of o
horeln) shall ba

any @

wpgsbhﬁ of e

REPRESENTATIONS

Gierral
The Clioat mskes the representatons snd warrantios st out in thiis clavse § 1o HiF,
Mo Securily nterests

Thin &
frisiny &

oF when acquired will be, soiely lspnlly d Baneficially owred By the Client oo
o bt interest other than

[ as orpabiod by this Deed; snd
(i s oreipbod o pevmilbed gider the Dobt Purchase Sorepmsing,

Wo avoidancs

watos tha Seouity wlerests which |t purporis to create and is mot able o be avaided or
agid oo the Siguitslion o adipdnistetion of g Chenl ar glheniso.

RESTRICTED:



8.4

B.5

@

e e

) 5 ,latorn, ; : imiﬁé oh Gyt Jend or o

183 sl HIF for its desig

Mo proceedings pending or threatened

Mo fibigalion, ar E;llrmihi“af\ of adminisiratie proveeding bas curren iy bear sited or threatened in rakaion
i sry Sdourily Aesi

Time when ropresertations made

(8} Allthe f{‘p{("%%"f’[w}[!ﬂﬂ% avd warran e in Ui clause B are madi By ke Clianl o6 the date of s,
; o alao deemiad to bi made by the Cliont or sachdate Bet Dolbis ares notified under
e Bagreement,

{5}

presantafion o warranty deerned o
: o Dy referonce o the facts
rarly i deamed fo be made

amade after ihe date of his Desd shall be deamed
andd chrevimstanoges existing at he dafe the ropresentation

UNDERTAKINGS BY THE CLIENT
Reslrictions on dealing

thay Cliged shiall ol 9o oragree o do any of the fitiwing wilkout e priorwritier consant ol HIF

2] CRESEL OF DT 'al% o subsist any Security ntorest on oy Securily Acssat
whitsh i permited under the Debl Purchase A QBT

st Becunly nteres

g thisporse of (whether by a
& g wheih{:r riziaiod or not) the whodo:or any par
rtly Aasel axcept; '

{ify tinder o disposal which is permitted ondes e Delit Puichase Agresment: oF

(i} by T sale ab ful mriarket valie of i stockdin-dede in e usunl mourse of g day-iod

trading ae i cm“;dimt{:d b [ iE e chiales of This Deed, For théy avoidancs

T i 71, destaration m brusd, Tanding o

st vorto any Purchised Dabls W any entity ofhor

1 g mhai rmi I;;{* in the f]ﬂf smw course af the Clhant's day-to-day rading activifies
Fw therpirposes of, te efhshwise permitted Under, s clause. B,

Security Assets genoratly

Ther Cliant shali:

rastad representalives ) on easonable wiiten rolice

{1 ancess dunfg ol affic
docurants s renords

Fours fo the acesinbing records of te Clienl and fer sy
i 4o the Securily Assels: and

(it} to drspeat, Jabe endiacts fror, antd make photocopies. of, the same;

e ewperse of the Clents, such clerical 304 tthior gss
v iy thig

#id provice
resgably Feoe

Star s which HIF may

ib) oty bR within 14 L of moeint of dvery numlenial nolice, poder apoBcation, reguirement. or
prppasal given of fads B relation o the Seourit by Amsaly byany commpebent aurhanity: -
(o) i required by HIF, fmmedialely providis 0 with g cosy of any nodine, o
Lt L FTEAAEA | R HY !
requirartentor proposal referied o avdauas 2200 and gither (A] comply walt

Appahinabi
Bf AL

{idy duly aog pimt‘liid v pay.afl rates, rens; Tawes and oftwr outgoinos owaed by it in respedt of the
Saciiby Assals

f
RESTRICTED



.3

14,

141

9.2

10.3

11

e B

(&) ety dn sl matental respects with sl obligations in redabion i the Secuily Assels onder any
by Lo Falure 8w rogilation, ardel or instroment or undlor ao regulstinns or
rauremens of any compelent sutlrty or Gthar approvils, G Consants:

{fy coreply wilh &l sovenants ard obligatons affecting the Bocurly Assets (or el ramorol use):

{7} no, except with the prior writler corsent of HIF [such congent mot 1o be urnessorably withheli
ur dotayed ], order il 2y oo or rosirictive obligaton. affesiing any Soclinly Ay

{r previd HIF with all information which it may regsonially requestin relation o B Sercurity Asgets,

{iy ise or penmil o be done anvthing which may in any wany deprediale, eoperdise o

otherwiss prejudice the-value gomarketability of any Sacurity Assel {or rmakeany omission which
has such an effaol

)

Dealings with and reallsstion of HoreVesting Debis and Exclutled Proceeds

(=) Ther Client shall only desl with
e procesds thereof and the

Mo Vestng Debis oesny rght, #le or in
otied Mights thereto gs i they wers,
iy e Debt Purchase Agreemenl.

wrosl we ot thom zz_n{é_
sigiesd torand wisiag.

o

e Frocesds shall ba dealt with 34 ¥ they were (he procasds of
ignad 1o and vestod in HIF outrioht and 0 aceomiance with the

POWERTO REMEDY

Fomsesr- tex remsdy

i st Ayt
to.mny Gtfer righ
8] rt} shall b

ary alits oblinations under this Doed, HIF fuithoul prejudice
3 sqch no-compliance s without furber notice 1o he

el Hoes not oomply w

Ty L Hhasiratin o reedBy 1had defalt
Mortgagen i possession

The exercise of the powers of HIF under s clause 10shull not render il labls as o morigages in

JHIBERERION.

Moniss expended

Tha Clierd s

fratf pay to HIF on deroand any roonies which s gxpsrmied By HIF iy woeidl
sl HE ogethorwith wierisl althe ik Rale from the data on which tho
{hoath Bafore and after jidgmer o therwiss I atoomdancg with ©

o W
IR AR R H T

sRatie'e)

WHEHN SECURITY BECOMES ENFORCEARLE

When gnforceabis

This Securily sholl beegne immedintely enforceable upor the coctimanon of Termination vent,

Blatsory powers

aape T el ¥ A
iy Thme ailor

s gyrtentied o extondeod by this
o of ary Taiination

Eatorcemant

Aifler
1he &

this Becurily has become srforcasbls, FIE iy i e abiolule discretion enforce aif or any part of

sep mEmnerps i sess B

HESTRICTED
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12,

Tl

122

123

124

A gyt afier the S

ki3 o e eotent that the Seourily 4

ENFORCEMENT OF SECURITY
Gergral

For the pumoses of all powers nnlied by siatule, the Secured Obligalions are desmed 10 teive beeome
dun gad payable on the diote of this Deod. Secliors 93, 105 o 109(15 ol the Act shall not apply to.the

SECHETY.

Powars of HIF

{ay itter the Security becamess erfomonlile {or i so roquested by the Clont by wiltten
i ol any Lmeg, HIF wieyowithout rm_u::im:ei ny other of it rmhtx ainf rpmiadios 2 without
rastien 10 e Clhont (ordess roquirad by fewis
1 iRt any Person {ory )t b wrecsiver of sl or any par tof thie S iy -Adnals
arafor of e ifEGme uifzhf} Doty Assets andior
(it r sl or any of the powers corferrod on montgagees by the AGt fas mmcnded of
cﬁxwz iMd E}v ﬂ”‘ﬂl' i?- i alt o any of tha powers which are conferred by this Deed
came wilthaut Bratappointivig o Recebver e aotwithstand irsy ther
. wmmn ; m‘ sy Ex‘_'g aiver, and without the restrictions containad in seotions 103 or
TR0 of the At
by Bt anearsd mm; iher powers roberred todn this cliuss 1222, HIF or any Recelver oy sell of thaptss

i ar-any of he S
conditions dnd Tor (he K::“_j!"%*;l{jﬂ

¢t order on the e and

gl U fimes, - ibe mane
i Cheterrined by L

Bacharmptivn of prior mortgiges.

iy s oo saforceable FHIF may

(=) s @y pron Security Interost against any Soourty Asaet and/or
i) prowre the tasfer of thal Sesurity Interest o s edf andor
{©} sexlite sl pegs the socourds of the hmlaﬁei! of any prior Secdrity Inlersdt and gny acdounts so

& and bi

e shall b oonclush rig ot the Client

gotbed Bnd D

Al priveipat,
lmrMm ahall i

aipes and expenses of and incldenial tooany such fedempton andior
I§ w Lim Chont i FUF o deriaricd,

Frivileges

F&*wm apt HIE
‘ w E%T? muﬂqx'

oblivations of the Clisnt urwler ihi & ;;_L{E:IE.H | 3f A
Lase | & EEW phirpias of find gy ﬁ v B e Finpndis Collaleral Arangemends
Hastiors 2005 (5 2003 No, 32201 (e Regulations™ Sook Redeiver and FIF
e this Security has baoome enlorceable to appropriate all or aoy part of thra financial
iy of fowards e satl tiewy oo vl Seeniredd-Cbdigetions:; '

‘f ,,r_»ff;:sff.em[ ﬁfem,gfermm"
Mo 2

e 1
collaitrs

{7} iy (b pm;;‘ 3o of clauso 12476 above, the value of the fnanciol collsterl sppropistod shall
AL 3 it b R = GE HIF reasonabhy determings having sen fto ancoumt govics

¥ et r,J hy
fy i,

framran independent vestment o sosane

sy T oF national standing selecled

No fiability

{1 IR EEY
{oar &
Asy

ii% norary Recaiver of uiy of el respecive olfuers OF sripiovees shall e lisbla (A)
vtk oF any feilure T ke any aolion, in respect of all O any parl of the Seeurity

wits or (B} for .s-!ﬁ‘jf loss or damage whch anses ool 6 e exercise o the altompted or

HESTRIC




128

13

131

13.4

138

prarporied exercise of, gr e bilie 0 exercise 2 ary af, Hs o his respes

e prowers, inciuciog,
wilhiendt fin

tation, any loss UPOR FoE ahsation of Ay Senurty Asset, any sk mosuliing om any

st sxoharies fales in commection with any purchase of surrencies under clause 23
{Curva a5}, {unlees such loes or darstes s causad by the gross negligenss or Witk recend el
o e pawrt of that persan).

b Without prejudios t the qf’xrwmis*y 6 Ll

2:5{a), naither HIF nor sy ??mm e shyll be lisbls,

b_y; snon of rmis‘;z rg into possession of & Seounly Assat. o AT 7 e in possession
o For dny foss on realisalion o for dny defaull o omission Tor il f'_z’-w:n'igcaggm s i POSSESsIoN
fright e able,

Protection of third partlos

M pezrson (ing
bz eoncirned

uding a purthaser dealing with HIF or any Recsiver of s or Bis agents shall be booid o
£ e or enguire:

el whathior e Seerod Obligations have bacome pavable: oy
{b} whethar ary poswer-which HIF or the Reosiven (s pumponing o exerdise hay bacome exsmisabls;

o) vy Py reiite dus uneied any documenteitned inke belween the Paries;of
(el vy sy oy peaed o HIF ool the Mecekver o W any tﬂis@r_;.waszﬁﬁﬂ i ler e apydliad,
RECEIVER

Method of appoimtinent

e FHF may not- appoint 8 Retalver urrsheing obtained, or aayihing
Birig ot with s view ood moratoriun bedng oblatied, tnder Saction 1Aaf the Insolvanay A
aEn.

£} Every appointrer or rerosal of o Recebugr, of any deley oy of dry other porson by HIF

prirsunnt kg his Dm!d prray b, primeley inwriting under e hamd of any officer-or manager of HIF
Pl W iy TeGURGment foF g courlorder in-the reaval ol an adminisirative feceiver):

Romoval and replacement

H F iy [f%ﬁ“! im‘s(}ur} firie rerncivey any Receiversppointan by ii feubjoct. in the case of 4 aominisirative
: ctivre 45 of tha losolvenoy Aot THEE) and, sear fomay deem appropniate, may
appolint @ new Raoeber It the place of any Feceiver whose &pﬂ{}h”ilﬂfﬁﬂz has terminated.

Multiple Recolvers

s s oo
5 At [uriless
el thiz PICWERFS FNCE

P =
irtdinicdsatl

othiradse statac in the ap ;mrmi dorgrs m
distretions confeired on Recelvirs by his [ham.

Rormunoration

Arvy Receimer shall be entiffed o ramuneration for BiS serviogs ot et to be fixed by
hirard BT o, failing such sgresment. o e fiked by HIF) aid the maximum sbos
TR of thie Ach sbasl) ot suply.

syt Pasliscesr
i i sedion

Fayment by Recgiver




13.6

142

Agent of Client

Sy Recetver shall be the agent of the Client The Clon shall fsubject to the Companies Aol 1885 and

fhe Irvsolvemicy AdL VEEEY B solily esponsibly Tor am\u arid defouls and Tor e payment of hig

rerrmaneration.  BIF shallincur oo fSability {sither 1o the Glisnt o © any nihwr prarsniry) by reasorn of he
it s Recamer or for amy aller roseon,

POWERS OF RECEIVER

Genarsl powars

Aty Hedeivgr sPisll Fave:

s} all the powers-of HF unsder this Do

) sl e powers which are ooofernd by the Aot e motgagess: v possession and: receivers
Aot m srdar the Act

{cl fir o any-Sieounly Asgel, wh l{“h e e e i he were it nnly absoluis boretink
ol
{ui} el powers which aee conferred by any other w corfening power on reoeivers,

Additional powers

18 apdeditionrt b the pwers rofbrodd Win cloese 1987 [Gefrsl powers), o Rocoiver shadl Fave he following
POWETS,

{a) ey ke possession of, collsat and.gatin all or any part of the Secunty-Assels gndZed Ncoma m
resprect of which he was apgointad:

4 fo manage he Securily Assolz and the business of the Clion? ae he thinks ity

115 %m,pﬂé;g:ﬁ bf*
selicn 165 sz t‘ge AA:L wi-for mrwy auf*?* t‘i“fimm%m" rrray - corsist ol cesh,
o E 3 uth»::r :ﬁ it ol or tther valuabli cofisiderstion { thiee arnouit
of gi0h ok ATy Ew {iﬂgiﬁ“ﬂ"i(‘ﬁll pprn peofik o umover of be dedensined by s third
partyl Any uux‘h EU!MIH"E;}!HDH ey b pavable s kap sum or by ing stalmioris spremd auar
sty poriod s e thinks &

fi oy oy oul any. sale-gr other tioposal -tsf alk or any part mi’ e S‘;-‘zsc‘:nri‘;‘y Afgmm-‘tw LRV,
Trarslmiming o assig g i i i :
cownaEnis o other contraciual abli imnq ir 'hsw H;—Eﬂif‘ r}F an tﬁ &A% 1o h;nrﬁ the lioed;

{f} oy T iy ook procesdings dn e name ol e Glienl or olbigrise) as ho stall think ftin
rospeet of the Becurily Assals andfor income i respechof whinh he was appointod {ncludimg
procesdigs for reoovery of et or other monies i affsars 8t the date of bis appaintment),

40} ter -t SRLO Btk ary SUCH Bursentent, arrangement or compromise ay e shall Wik g

{ry B IR, S RO rore e aiy INGunnens in rospect Of, e Sty Ausols B heshall sk Tt {or
' Ag HF skl direct); '

ot ol einploy slich manas
wibers ws Heeshatl ink it (inchud
by Big ;:sr:_émf?z aned Hemd;

reifessiorial .
i) oW,

e, offlsers avel workmerns and erggagd sech
o, withieut prajiedics o the genetality of the fore
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1,

Turhere 11 aball tol redug

Sl oauonl s

Hal giiver valicl receipts for all monies aed to do s such other things as may seen 10 hin i
b incidentsl or conduckes toeany ofher power vested s Bm or necessary or desigh
fo i ridisaion of dny Becuily Assal

i exercise i relghion o easch & Sectily Assel ail such powers snd tights as he Wt b
Easnbiler OF Exerciving ¥ hewere e absolule beneficiad awoar of the Socurily Assals;
Ayl

{3 usarihe name of the Ulienl for any of the above pumoses.

APPLICATION OF PROCEEDS
Apphivalon

Al monies reooived, tocovored o reslisad by HIF or any Receiver after the Secwilty has bécormo
erdorneaiin shall Buljec o tha rghts and claims of any porstn having 2 sacurty ranking in gricrity othn

Senurity) be applid T the following order:

(&) Fiest i satinfaction G- ofF provigion Tor, afl coils, thames and expenses inourrad, and paymoents
mate by HIF or any Recsbar and of 2t remunerslion due fothe Recelver in conmestion with this
Dxchedd oo e Secirity Assils]

b} secondly, in or towsrds satisfion of {he romairing Socured Obligations: i

ol fhirdly, i paymentol any suiplus o the Cliend or ol perstn enlitled to i

Conlingencies

If e Secusity s erdorced at'a tme whan no-pmount
Drbadesent trie Parbess Gk
ser rhled, HiF or g Roe

s are due under e any document erterad o
GEOrCEN r(im,_l& at m,a whe ‘_rmmx_mi&; iy B

BETOFF

o o) s

L ;}’FE’ a—ia“ay cﬁ.ah, '_rt {present, future: actuad, contingent,

E abls by the Chant o HIF
st sy obiligation dtuthar oy
of payimant, Booking branch or

viﬂ'(}d b I 0 thie Clent, regard ims m Hile JE(&L
of-Gither obligation.

tEry If Hie

Fobbmalion aba markoelraioof
business o the purpose of the

obiligatves are o differont curencics, HIF may Comeor
ng o the Spot Bate of Pxehanae s usual gourse o
sl off

g i edthar obligation Js & fulre or comting obliggiEin o & unditpidaten or ayis
ey st off in an ameirt csEmatod By il in good Taith o be the ardunt o that abligation..

g by PIF B conmection with this clause 16 of 2 rato o amount shall conclushe
fat rate or smount o the abserce of manifest erar,

£ .::rf ik
DELEGATION

HIF ard any Re
L poisr
Tewrms (ol
Y By
O PRSI

ey cnlenaie By power-of atorrey {or inany offier mannor F D @iy person, any
arily wr discrslkn exercisibio by i under s D (neliading | LI G0
ol power iy g Hl{:gmiﬂ'j wim t 5 rm'ﬁy z?'ﬁir K f' N(" il b
bl or resporsibls To L* 5 proission
fuct on he par . No gt Al prevint the
: i15 by H or ;‘Tﬁw it H I freis rvaking
e @ihﬁfr psg.rsacm T i?w;* FIF may revois any suth delegation

it

31 {}?-iht{:'ﬂ‘s ‘Lm Ser

gy subsaguernt deleg:
al sy fire

RESTRIC
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Fagisiration, whick, v e

e

By ralify aned condirm wWhsloyer sy
R =it

FURTHER ABSURAHCES
Further action

The Cliént shall, at its own expense, prometly ke whatever action HIF or a Receiver My requine e

(a1} o _
Dzt o HE's Tk T e Purcha

St A

g, ertecting O grotecting the Secunity Inferests intended fo b oréated-by ihis
ad Dabls

N,

incduing e execulion of soy deesd . doourmdng,  arslor, sssignment or assurarces whasthor fo HIF o
it rorHnees. of any diner person, the giving of any nolice, order or direction and the making of any
wsh cagey HIF mgy ik eepedient.

Bpecific soourity-

pwedudice o the generality of clisusa 1801 (Forther acion)
5 : oy, eharge, assigomient, assin

ek irtenided o be subjac
o BTy e,

iRe Clisnt shall forthwith st the reguest
ion or other secuily over any Securily
to oy Toeed security crealed by his Deed in {dvour of

POWER (IF ATTORNEY

The Chent, by way of securily, imevocably and sevesally dppoits HIF, aach Reoslverand sy of #8of g

I £ i U aka g :
1, inchaliog urder dlouse 18 Fodber pesuranees). The Client rat
: attorrey does. of purporks Lo H0 mr

s 0

PAYMENTS
Paymenls

Subsioet o ol
mistis:

E0.2 fGross-ug), ol peymenls 1o e made By e Cliont in respeit of tis Doed shall be

{3 Ty ivmediately svatiable funds Lo the oredit af such account a8 HIF miny designate; and
4y withieet {amdd free aend eledr of, o wdthant sey deduelfon Tor o on acoount odf
b sy sebofl o courtercisin or

fii} exint o the gxtart Sorrpelied by lgw, sy dediotion o withhelding for o oroaccoun
of Tax. )

GroRs-up

1 the Client iz compeliae by Taw fo make any deduction or withbodding fromsany sum payable under this
to HIF, the sum s0 payable by the Client shell bo normesod 50 as Wrestlt i e rotoipt By HIFof
o vt eoial {o e Gl pevodnt edpressed o be pavable undor this Good.

ETAMP DUTY

Thees Clisnt

{a) Py il prpsed g eation angd siifer Taxes. o charges whinh may b
pEyak el By connecion with the esecition, delivery, perlormarss

ar erforcement of this Deed, or any fidgaent given i connestion therewith; and

12
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A
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213,

731

Hy HIF and any Recelves on demand ageins! oy and all cosls, losses or Sabilities
(e, withadt lristion, penalties) With réspect 1o, or resulting Trom, iy delay of sinkssion ©
pay sy such stamp, registeation and simitar Taxos or charges

COBTS AND EXPENEED

Transaction and amendrment expeises

b Cliwnd bl proriptiy on demanc pay o FRF Bee amoual of sl cosis, chamges sand axpense
withoust firnilsdlon, hegeifees, valudion, &f‘zﬁx}lmianﬂy and tonsultanty 1
thesres ¥ lsﬁf‘zafmci by HIF i cornacion with

{irnchding,
aps (AN ary VAT orsimibae Tag

{a} o Begotiadon, proparadion, privding, executitng, registiation, poefeciion and completion of this
Phesencd, the-Security or any doctiment rederred toon this Desd:-or

ik sty geliEEl or propisod amendrment of eidenson of, or any wailver or oottt under, this Dead.

Enforcormont and prosorvation costy

st persengily on derand finy o} % mj any Recelver the amount of all costs, etargos and
axpiises fricluding, fwithot mitation fo arid ariy MAT or similar Tax thotfoon)) curred by | i
connection with the enformement, exetuise or preseralion (o the altempled anforcament, exeriise or
proservabion: of any of iz 1 frghits under this D o

s Secaily oF sy -doaurent wierred b in (s Desd
firiclutting sl ermuneae of e Bedeier,

=

Default interest

Aty penent dermarded weider olause 2201 {Transgs
and pres C’(‘f"u“}fﬁf;ffﬁ' f:(ﬂiaf s} shall bs;:u B '
clay o wh i 1
arich athisewisg i e :r’erdw'zc:ﬁ W

crrand erpandment oxpesses) o Z2.2 (Endoroemant
pb the Dotoult Rate (both hofore and after judgment) froim thi
¢ nriz:wa wern paid nclrred 0r chiged by he relevant person
hoclarise 1.8 (Deful inderes]),

CURREMGIES
Canversiog

A meriion recoived, rocovernd o realisod or held By HIF or any, Resciver dider this Deed may ba

: owr dhelr ediRing curfenay o such olber currency 8¢ HIF or the Reodiver copsidess

- pve chossivabis Tor e purposeol, o penting, the discharge of the Secured. Qbigeians in that

ot Bate of Exchange. Reterences in g clouse id wy include Tunds of that

&y ang HERC ﬂ'my {,{N‘r‘u‘?‘l[ hmu ] zﬁf' fkiiﬁ';"‘ curmney fnlo iﬁ!ﬁ’x;ﬂ.:ul_ funds of the same ourency. The

i e mnd enpenis s Incurrei o relalon 1 SUch Comvorsion.

Mn:lhvr FIF pi sreiver %h:ﬁﬁi hm&* my ] iyt ther Clien E in respect of any loss resylilng Fom any
! fasrtion e hrﬁﬁqi rates it 7 ety such conversio

Caprrenoy ndemmity

oy mrrscssid dfved, recoversd or realised b §'§l‘§? fwhether under any Judgment or Sourt order of i the
figjuedationr, a Lo ollereisa L shaltdg stepi-hes obligation or ubifity
of the Clientin.re ;pmi o Whir ol enil FHF shall have recewead payment in fUln
T curpssrioy i which ih o i, fo i

SR e st Hy e 3

thal surranny, HiF a?
wrforng the Sotirnity B WC@*\J:‘“{ “E"L“ {;MOL!ITZ irf H’?i“ hf"a’tfﬁi[

PROEMMITY

Thee Clisnt shall mdemeiy HiF, any Receiver and ony atomey, agent of stbyer parson appoiniod by HII—
im_ﬂ'xzr thai et pnd. FHIFs officors ang cipltyoees. (ach am rsmnifiod P’my 1o demaid adains
i ; hilily oy sxpense (however ariging inourred by any lndemnified Party as.a resullof orin

s the povears coniained i s

FERTRIC
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#5.3

254

255

256

Seourily Assels or the use or ooupation of tem by any person [ncieding sy snvisonmenlal
A, of

{1}

{z} any bivash by -the Chiont of aovy of s ohligations u pielr this Disedd,
MISCELLANBOLS

Appropristion snd suspenss account

(i) HUF sy appl
W1 el
BT

FE b A fE nwswﬂ L.m}w isd m’m ﬁwei'%n ranpect of the Soctrad Ohilgations
; i i, Any.such appeipriation shall

ity : { vy MIF windar, of in conmection with, this Deed may 41
be credited 1y s separate nteres! bearng suspenss account for so. lorg as
vy (wilh inforest soiruling therdon atsuedy rals, H any, as WP may determine for ihe
Clienty withoul HIF Hading any ol figalicn Lo qgm!y such monias dnd interest o any
i tewwardly the disCharge of any of e Secured Oblipations

ol rJf
Eart

BMew aoeoounts

Heouriy inferost affmter&q Hry
a*,f Q{:}E*!‘E B e dreouit or actounts
bresatedd as 3T B b ddone soat
: E ? SLIL h £ mi GE ?“w from thal Hme sl aveounis
¥ v fis%ﬁ by iF ‘Mfi E‘t‘ z‘zaadkﬁw or ba trasied ag hm; ¢y By chedited o Uis
| et ummti’a_t@ rexduce zoy arount of e Secured Obligations,

Changes {o the Parties

{3 Thes Dot may not mranty of it righis dnder s Deed.

By o s ter o grand perlicipaiors i el of any gt ol s ighis ander this Dées
e Debt Purchase-Agresmsnl, The Cheot shall, fvmes ¢ Ll
&E‘BIL oo ;ed

P, ontey inlo such doo
igrrient ar fransten '

wnls as may bé necessary or des

E sxzi bRk

Memorandtm and ardicies

The Chomt certiies thatthis Deed doss sol contravene ary of Ihe grovishns of e nmerhomandus or
srtichas of assocision of he Clienl,

Tacking

{a HIF shall perform its obli fear the Dokl Pm'{:h;ﬁx‘i_ﬁ-\;;gﬂi:u‘-ixmm?l {inctacding amy obligation

e viake siaitade furlhar arfvie

{1 This Deod secures sdvances alrady mnde ard furtiier sdvances @ be matie.

Arpaodmenty and walvers

Ly prevvisd - _
of s Dhesd may be walved bg
consent granded By HIP under this ©
imsslearaze srad for the purposa for which

HF and the Client so agroe o writid and-eny bregoh
$ s ety HIF 5o a0 3 i wriing, A weaiver given or
wilt by affectvee on ig W pivar b sritieeg and thien rmly i e
Fggiver

‘Caleulations and certificates

f\ (ZE"iiim b peifying. the graaunt of driv 5
ot crltulation thereof)

el Qbligation due from t’w Ghient (nduding details
shiall b pebrna Tocle evidence of Suchoamount against s Chant in

kS

absenie of mzmﬁmi [Cissh
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By :su.ia&sliimm't:h:x;‘mf.nm&ﬁt L u_rf =y S;:llb:_H i

Waiver, rights and remedies

oy Tarilures toy seeapnni
shisgh opierstiy ¢
o offior axo
CETTEL

2, fLorany dekay in oo
WERGET . T

. b the parl of FUE any right or remecdy U

tder this Dopd
all sy e {m?f or.portiad exercise of any nghl orremedy preven § any furlher
e, o e oxencize of sy ollser Aght o ramnedy. The vghts mid romedies provided ar
Hetioe amd notexclusive of any rohis o remedieg prmm:ﬁ}z‘i by T,

MOTIGES

Sarving notive on The Client

Gy Ay violicss B veritingg By FIF to the Cliont under thie Deed o any legad procoedings issued in Hif's
PRI Wy é inh howe 1o B sorvod on the Gliont shall o ghedn or soréad 1T deliverod or postod Gty

i g Cligni's regisiered offion or

£ iy sxdidioss wb which the Uliart caros on, orwas fast known 1o comry on, bugingss.

Stls matices: mEyiso be giveb By fcsinie fenseission e the Chent's wienber or adiress
sl o HEF for communication by such mcans, Wmay sdso bebanded pessonally to-any offoer
af the Ghent,

) f-’-‘\-ri_g,f seieh nodion of rifseondings shall be considerad servad:
{i ¥ dfodtenred, o8 tho B of doliveny; or
(i} i wad By piosl, o Uy senomd Sy Hlowiog the dale of posing: or
i, i sent by facsiml fransmission, at the time of ransmissfon,

3t Hvee Hene 1 B ore 1
may give to the Chent in wiiting lorihis purpose;
e (i@;mf&fﬂct;ﬂ ar eilicer identified with FIF's sami below [of
shall speify Torthis perpose)

f

ELECTRONT COMMUNMICATIONS

g vy fetine given by HIF by facel e Armppsmizsion: o esmmuricsion o be made under this Dee
*ﬁ*;uﬂ By prsactar slatiionics iy

PARETIAL INVALIDITY

Al the provisies of U

s Diead are soverabile and distinatfrom ove anotharand i at Gy i mry presdeion
abid o uneniomoalile v any respect under any law el mrvy Jurisdiction, redhor the
;ih'if'[y :‘)f':;mv g;a‘f't& mglzm; J provisions rior the fegakily, x:;nfﬁr%'il\y s anforcesbilsy
iy ey ey alifectador mpaired

VZJNR:LP [#19 Eﬁuh' 2 i’U“ﬁf‘J {.“f.j £M1 HW!‘&@W’TH Y, IE

p.m»,fe:l%%t % B i;n'y 5y mhi*r zim;ma;ism wh;i §1 i af g
e Cliant undsr this Desd stal confinue as i e digehare

ptherwise (without Himitstion ), thes sk




GF ArAngerment Bad el ooeiir

- HIE mavy concedes or compromise any claim that sy parymant,
securily or other disposition §

whie o Bvoidance ar resioratisn,

30, COUNTERPARTE

This D 1 souletd i any nunbor of sounterparts, aad Wis bas the samo offoct s if the

als, # any] on the courderparts wers on a single copy of this Deid,

41, NOTICES, GOVERNING LAW AND JURISIICTION

N - dormand or rrotice W1 e made o given by HE
vinant of all or any of the Secured Obligations)
o el Ay Frraeichy of if;
¥ s 1o ther Cliendt ond difivered o any officer of the Clisntal any plk
5 post-to, o lefl al the vegisloryd offiteaf, hi Clisnlor dny place of businsss
of the Client last krowr o B Esent by post il shall be regarded ai fiaving boen mide o g
B o o i second day Following the dey e leiler was posted:
{li} alecironc mearns o the laxnomber or electrodic mal addriss of the Clant 1zt
b shal b regaded sviriy been mate or given af thetime ol fromsmission,
W1 | e govorns this- Deed, i intamretatian and any soicontrasisl obligadions grising frarm or
coamrnted with {1 '
a1 iy thee £ t sl HUE sobenil o the exclusivereniadiction of the courds of England and Wales In
dation o sl claims, disputes, differencos or sthermattens (ncording nisreontmetual claims, disputes,

difigre S Gihe e tets s Dlood,

arising out obor iy connection with

Client ag & deed g duly eremcuted by HEF and
ihis Pleard.

NWITNESS of which Uis Desy has heen iluly
figs boen defiversd on the fist date speeifind on

RESTHICTED
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SCHEDULE

THECLIENT

REFUSE VERICLE SOUUTIONS LIMITED

8 oormpeyy registerad i Englangd and Wales with the pumber
EARCUTED A3 4 DFED

by REFUSE VEHICLE SOLUTIONS LIMITED

kg by

Surmlure

Names (biock capitsls)

Sigriature

Dharielilior

Witiess

AiRiresg

Canoeguation Dhitrieten

07306136

Bpsenogr Law

A Dlrectsr ins the presence of:

RESTRICTED



Signed ss e Deod i
Ly Stoven Fennel] 3

J
o Altormay of )
Hﬁf‘fﬁ INVOICE FINANCE (LI LIMITED B
#he presence of ' ¥

B
Wilriess seynatinn:

Limita Bristow

Merrier,
Cxneupation: tnvolne Finanee Okl
Wilivesy Addioss: Farnombne Ripd

Wiarihiing, Wesl Sussex
BT 28w

Aoy

RESTRICTELD
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