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1. INTRODUCTION

As you may be aware, Mark Supperstone and Simon Harris were appoinied as Administrators of the Company
on 4 April 20186,

This report is the Administrators' second report on the progress of the Administration for the period 4 Oclober
2018 1o 14 March 2017 (the Reporling Period) and should be read in conjunction with the Administrators’
disclosure in accordance with Statement of Insclvency Practice 16 {SIP16) and proposals dated 11 April 2016,

together with the Administrators’ progress report dated 20 Octaber 2016 (copies of which is available on request
to this office. free of charge).

I also write to request an extension to the period of the Administration (further details of which are provided at
section seven of this report).

Please find attached the statutory information relating to the Company at Appendix {.
2. ADMINISTRATORS' ACTIONS SINCE THE LAST REPORT
A summary of the actions taken by the Administrators’ during the Reporting Period are outlined below:

*  Monilored receipt of the licence fee due in accordance with the licences lo accupy granted to
Biosupplements Limited {the Purchaser) for its ongoing occupation at the Company's various premises (the
Premises)

=  Agreed extensions to the perind of the Purchaser's occupation under additional licences to occupy (further
delails are provided at section four)

= Liaised with landiords in respect of payment of rent and service charges for the Purchaser's ongoing
occupation at the Premises

* Liaised with the Purchaser and landlords regarding assignment of certain leases
* Reviewed and amended lease assignment documents in respect of certain of the Premises

* Liaised with Pitmans LLP (Pitmans) throughout in relation to property related matters, including, but not

limited to, lease assignment documents and matters relating to the granting of additiona! licences to occupy
the Premises

= Issued informal surrenders of leases fo landlords in respect of certain of the Premises

* Instructed and liaised with Saffrey Champness (Saffrey) accountants in respect of the Company's post-
Administration tax matters

*  Compleled a distribution of 100 pence in the pound to the Company's preferential creditors (further delails
at section five of this report}

= Instructed agents, PCA, to assist with recovery of rates refunds (where applicable)

- Liaised with creditors regarding claims and enquiries, and

*  Addressed statutory duties associated with this Adiministration.

3. RECEIPTS AND PAYMENTS

The Administrators’ receipts and payments account for the Reporling Period is attached at Appendix 1.

4. ASSETS

The below seclion only details assets realised in the Reporting Period ar those yet ta be realised. For delalls
of assets dealt with previously please refer to the Administrators’ previous reports:
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Investments

The Company's balance sheel indicates investments in its subsidiaries, Praskin Clinics Limited (PCL) and
Cutis Devetopments (Bluewater) Limited (CDBL).

PCL is a dormant entity and was placed into Creditors’ Volunlary Liquidation {CVL). Ben Woodthorpe, Simon
Harris and Mark Supperstone of ReSolve were appointed as Liguidators of PCL. Mr Woodthorpe acts as the
lead liquidator of PCL. As a result of the liquidation no recoveries are anticipated from this sourca,

CDBL holds a lease at one of the sites operated by the Company. Please note the sale of the Company's
business and certain assets exciuded the investments in its subsidiaries.

As previously advised, the Administrators Haised with the Purchaser regarding it acquiring the Company's
shareholding in CDBL. A draft share purchase agreement was issued to the Purchaser, however the sale did
not completed and the Purchaser has withdrawn from the sale.

Following the Purchaser's withdrawal irom the proposed sale share, COBL has been placed into CVL. Ben
Woodthorpe and Simon Harris of ReSoive were appointed as Liquidators of CDBL. Again, Mr Woodthorpe
acts as the lead liquidator of CDBL. No recoveries are anticipated from this source,

Unpaid share capital

The Company's management accounts indicated unpaid share capital of £1,000. The unpaid share capital
has been recovered in full, No further recoveries are anticipated.

Rent deposits

As previously reported, certain assets were excluded from the sale of the Company's business and certain
assets, including rent deposits. The Company’s records indicate rent deposits advanced of £140,928.

In accordance with the terms of the sale, the Purchaser was granted licences to occupy seven of the
Company's 11 premises from which it intends to continue to trade.

Buring the licence period lthe Purchaser entered into negotiations with the landlords with a view to assigning
the leases. Subject to successful assignment of the leases, il is considered the rent deposils will beé returned
to the Company. Due to delays in agresing assighments of leases, it was necessary to grant the Purchaser
additional licences to occupy the Premises {o finalise same,

During the Reporting Period, Ihe Purchaser successfully assigned several of the Company's leases, resuiting
in rent deposits of £36,923 being retuined to the Company, bringing total rent deposit recoveries to £43,423.
The Purchaser has now assigned all the Company's leases that it wishes to assign; accordingly no further
recoveries are anticipated from properties subject to the licences to occupy.

il should be noted that certain of the Premises had pre-appointment rent arrears. As a resuit landiords sought
to deduct pre-appointmenl rent arrears from the deposits held, thereby reducing the overall surm recoverable.

One further rent deposil s considered collectable in respect of a properly that was surrendered by the
Administrators. The landlord agreed 1o return approximately £3,600 of the rent deposit held, however funds
have not yet been received. The Administrators are in correspandence with the landlord's solicitor regarding
the return of the funds, The Administrators will provide an update to creditors in their next report.

Rates refunds

The Administrators instrucled agent, PCA, to access and assist with recoveries of any rates refunds due to
the Company and give consideration fo submitiing business rales appeals, where necessary.

Rates refunds totalling £1,843 have been received {0 date. The Administrators are presently awaiting an

update from PCA as to the recovery of any further sums. The Administrators will update creditors in their
subsequent repori.
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5. DIVIDEND PROSPECTS

Secured creditors

The records held at Companies House show that the Company has no current charges over its assets.

Preferential creditors
The Statement of Affairs anticipated £1,800 in preferential creditors.

The Redundancy Payments Office has submitted a preferentiat claim lotaling £1,439. Employee balancing
claims totaling £1,732 were anlicipated, bringing total preferential claims 0 £3171.

On 18 January 2017, a first and fingl distribution 1o preferential creditors of £3,171, being 100 pence in the
pound, was completed. Please note the deductions of PAYE and National Insurance have not yet been paid to
Hwi Revenue & Cusloms (HMRC)} due to delays in receiving an Administration PAYE reference number from
HMRC. This has now been received and the deduclions will be remitted shortly.

Non-preferential unsecured creditors

The Statement of Afiairs included unsecured credilors with an estimated total liability of circa £1.3million. The
Administratars have received claims from creditors totalling circa £960,000. Please note no adpdication on
creditors’ claim has been completed.

Unfortunately, after payment of costs, it is unlikely that a distribution to unsecured creditors will be completed.
Should this siluation change the Administration will update credilors accordingly.

6. INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

The Administrators undertook an initial investigation into the Company’s affairs to establish whether there
were any potential asset recoveries or conduct matters that justified further investigation. The Administrators
toock into account the public interest, potential recoveries, the funds likely to be available to fund an

investigation, and the costs involved. There were no maltters that Justified further investigalion in the
circumnstances of this appointment.

Wilhin six months of the Administrators’ appointment, the Administrators are required to submit a confidential
report to the Department of Business, Innovation and Skills to include any matters which have come to their
attention during the course of their work which may indicate that the conduct of any past or present director
would make him/her unfit to be concerned with the management of a company, The Administrators confirm thal
their report has been submitted.

7. REQUEST FOR AN EXTENSION TO THE PERIOD OF ADMINISTRATION

The Administratacs require further time to finalise the autstanding matters of the Administration, including, but not
limited 1o, the following:

Finalise the dividend to preferential creditors by remitling PAYE and National Insurance to HMRC
Recover outstanding VAT due from HMRC

Recover an outstanding renl deposit

Seek to recover further rates refunds (if any)

Finalise the professional costs of Administration

Complete the oulstanding corporation tax returns and computations, with the assistance of Safirey, and
Finalise the Administration.

In light of the above, the Administrators are seeking the approval of the unsecured creditors' consent to 8 twelve
month extension to the period of the Administration to conclude outstanding matlers. Accordingly, the
Administrators enclose, at Appendix V, a notice of conduct of business by correspondence to be
completed by the unsecured creditors, together with a proof of debt at Appendix VI, and returned to the
Administrators before 12,00 noon on 30 March 2017.

Please note that whilst it is not anticipated that the full twelve months will be required in order to deal with the
above matters, it is the Administrators’ firm's standard policy to request the maximum period of extension
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allowable by creditors. The Administration can be terminated prior t© this date once matters have been
concluded.

8. PRE-ADMINISTRATION COSTS

On 28 April 2016 the Administrators’ pre-appeointment fees totaling £48,241 (£10,000 of which had been paid
prior to Administration) were approved by creditors.

As previously reported, the Administrators’ pre-appointment fees have been drawn in full.

9. ADMINISTRATORS' REMUNERATION

The Administrators’ remuneration was previously authorised at a meeting of creditors, by correspondence, on
28 April 2016 to be drawn on a time cost basis.

The Administrators® time cosls during the Reporiing Period amounts to £33,492, representing 98 hours’ work at
an average charge gut rate of £343 per hour, brining cumulalive time costs to £119,552.

The Administrators have drawn £43,500 in respect of their remuneration during the Reporting Period, bringing

total remuneration drawn to date of £75.758. The Administrators anticipate drawing the balence of their
remuneration in due course.

As outlined in the Administrators’ proposals dated 11 April 2016, the Administrators’ fee eslimate tolalled
£98,153 of time costs being incurred during the course of this Administration. The Administralors’ fee estimate
has been exceeded due to complexilies in completing lease assignments, including granting additional licences
to occupy the Premises in order to recover rent deposits. The Administrators will be writing to creditors in due
course in respect a revised fees estimate,

A schedule of the Administrators' charge out rates, disbursement policy and a narrative description of the work
undertaken in the Administration to date, together with the time costs incurred during the Reporting Period is
attached as Appendices il and IV,

The relevant creditor's guide to Administrators’ Fees can be found under the heading Creditor Guides on my
website at hitp://www.resolvegroupuk.com/resources!. Please note there are different versions of the guides,
and in this case you should refer to the version for insclvencies after 1 October 2015. A harg copy can be
obtained on request, free of charge, from this office.

10. ADMINISTRATORS’ EXPENSES

The Administrators' expenses during the Reporting Period amount to £122, bringing the Administrators’
cumulative expenses to £1,237.

Of the lotal, E4B8 was inturred in respect 1o category two disbursements. The Adminisirators confirm the basis of
charging category two disbursements was approved by creditors on 28 April 2016:

A schedule of the Administrators’ expenses is detailed below;

_ __CATEGORY 1M~ CATEGOR' DTO D ~_ OUTSTANDING
: 0 _ Cost{£}

Bonding

Insolv Fee -

Subsistence )

Travel .

Postage 488

IT Support - - _
f 789 ) [ 488 | 237 | - 10 1,237 )

The Administrators have nol drawn any expenses in this matler. The Administrators anticipate drawing their
outstanding expenses in due course.
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Professional advisors

A schedule of the professional advisors and their fees are detailed below:

Professional Nature of work | Fee arrangement Amount Paid | Quistanding
advisor ) {E) {£) (E)
Lamberl Smith | Agents ! 1 Time cosls - - -
Hampton valuers

Pitmans Solicifors Time costs 39,480 7,500 -
Salfrey Accountants Time costs 1,500 - 1,500

Please nole the ebove does not include disbursements
T Plgase nofe cerlsin sums were biled and paid directly by the Purchaser. Pilmans have agreed lo wrile off the balance of its feas.

Lambert Smith Hampton

LSH were instructed to assist with organising and granting access to the Purchaser to the Excluded
Premises. LSH were also retained lo advise on the valuation of the Company's Excluded Premises.

LSH agreed not to raise a bill in this matter.

Pitmans LLP

Pimans have assisled with drafting lease assignment documents, corresponding with the Purchaser's
soficitor and landlords solicitors, drafting and completing various licences to occupy and draft 2 share
purchase agreement, together with providing lega! advice throughout the Administration.

Saffrey Champness

Saffrey is instructed to provide tax advice and prepare the Company's post Administration corporation tax
returns,

The choice of professionals was based on the Adminisirators' perception of their experience and ability to
perform this type of work, the complexity and nature of the assignment and the basis of the Administrators’
fee arrangement with them. The fees charged have been reviewed and the Administrators are satisfied that
they are reasonable in the circumstances of this case.

11. FURTHER INFORMATION AND COMPLAINTS

An unsecured creditor may, with the permission of the court or with the concurrence of five per cent in value
of the unsecured creditors (including the creditor in question) request further details of the Administrators’

remuneration and expenses, within 21 days of receipt of this report, Any secured creditor may request the
same details in the same time limit.

An unsecured credilor may, with the permission of the court ar with the concurrence of ten per cent in value
of the unsecured creditors (including the creditor in question), apply to courl {o challenge the amount andfor
basis of the Administrators’ fees and the amount of any proposed expenses or expenses already incurred,
within eight weeks of receipt of this report. Any secured creditor may make a similar application to court
within the same time limit.

Should you have any comments or complaints regarding this Administration, please contact Cameron Gunn
in the first instance. If you consider that we have not dealt with your comment or cornplaint appropriately, you
may request we perform an internal independent review of your complainl. This review would be underiaken
by a person within ReSclve not involved in the Adminisiration. A reques! for a review can be made in wriling
to the Compliance Manager, ReSolve Partners Limited, 48, Warwick Streel, London, W1B SNL or by email to
simon.haris@resolvearoupuk.com.

If you still feel that you have not received a satisfactory response then you may be able to make a complaint
to the Complainis Gateway operated by Ihe Insolvency Service. Any such complaints should be addressed to
The Insoivency Service, IP Complaints, 3rd Floor, 1 City Walk, Leeds, LS11 9DA, or you may email
ip.complaints@insolvency.gsi.gov.uk, or you may phone 0845 602 8848. The Complaints Gateway will in lurn
determine ii such complaint should be addressed by Mr Supperstone’s, Mr Harris' of Mr Woodthorpe's
regulatory body.
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12. SUMARY

The Administrators require further time to complete the oulstanding matters oulined earlier in this reporl.

Accordingly, the Administrators are seeking the approval of creditors fo an exiension to the period of
Administration.

Once the outstanding matters have been finalised, the Adminisiration wiill cease and the Administrators’ files will
be closed.

Should you have any queries in relation to this matter please do not hesitale to contact Nathan Bickley-May of
this office.

Yours faithfully
For and on behalf of
Cutis Developments Limited

Simon Harris
Joint Administrator

For enquiries regarding this correspondence pfease caniact;

Contact name; Nalhan Bickley-May
Phone number; 0207702 9775
Email than. bickde 3 DRtk com

Tire a¥tars, business and propudy of the Corpany aB 340 mAansged by ihu F ol SATitalmipns .
Brrcpaly, Paaers, Oncders and T acticg 35 20mInEiRIars, 3TnKIALC MOGVH) of SUPCrzans atl as agenls al i ccoxaey owt i ch ey and bhscintod U aimeh, wrt wriho: Sormd Hanidy
TamrvonGupn, Nk Buppisnd, S mon Mpms ard Ben WrCalibmpt Bk ThArked jn Hre Uried Yanaot e by th linsiuie of Chulvernd Actouninits I EATaNS 3T ANakes
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STATUTORY INFORMATION

Company name:
Previous name:
Company number:
Dale of incorporation;

Trading addresses:

Current registered offlce:

Former registered office:

Principal trading agclivily:
Appointment details
Date of appointment:

Appointment made by:

Court name and reference:

Administrators appointed:
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Cutis Developments Limited

07297483

28 June 2010

APPENDIX |

& Lower Grosvener Place, London SW1 WOEN {Head office)

Unit WvU03, Lower Level, West Village, Bluewater, Kent

101A High Sireet, Esher, Surrey, KT10 9QE

Unit 28, West 12 Shopping Centre, London, W12

1st Floor Rear Consulting Room, 100 Harley Street, London, WAG 7JA

Units 16 & 17, One Exchange Square, Broadgate, London, EC2

Basement of Building 24 Welbeck Slreet, Welbeck Hospital, 27 Welbeck

Street, London, W1G 8EN

Unit No. 6 Earls Way, Intu Eldan Square, Eldon Square Shopping Cenire,

Newcastlie upon Tyne

Unit 1.99, MetroCentre, Swalweli, Tyne and Wear
101 High Street, Guildford, GU1 3DP
49-50 The Strand, London, WC2N 5LL
508-520 Oxford Streef, London, W1C 1NB
¢/o ReSolve Pariners Limited

48 Wanvick Street

tondon

W1B SNL

Rainmaking Loft

international House

1 St Katharine's Way

St Katharine Docks

London

E1W 1TW

Other beauty treatmenis

4 April 20186
The directors of the Company
High Court of Justice, 1445 of 2016

Mark Supperstone
Simon Harris

Insolvency Practitioner Number:
Insolvency Practitioner Number:

9734
11372
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Paragraph 100(2) staiement.  Any act required or authorised under any enactment to be done by an
administrator may be deneg by any or all of the Administrators acling jointly or

alone
Officers of the Company
Directors: Appointed Resigned
Mats Anders Stigzelius 28 June 2010 -
Tina Maree Kilmisler-Biue 3 July 2014 -
Kevin Lyon 18 June 2014 16 April 2016
Dominic Anthony Charies Perks 29 July 2010 -
Carsten Kolbek 28 June 2010 18 June 2014
Company secretary:
Mats Anders Stigzelius 28 June 2010 -

Share capitai

Authorised

30B6,825 ordinary shares 1p each

595 ordinary A shares 1p each

86,806 ordinary B shares 1p each

Source: Annual return dated 28 June 2015
Charges

None
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) APPENDIX I
RECEIPTS AND PAYMENTS ACCOUNT
SUMMARY OF ADMINISTRATORS" RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 4 APRIL 2016 TO 14 (MARCH 2017
y Estimated | 04-Apr-16 04-Qcte16 Total
:: o Realisa to to Recelpts!
- Eﬂ:mn!ed 03-0Oct-16 1dMar17 Payments
I financlal To Date -
‘{1 position

RECEPTS : R £: £ E
Plani, fumiture sng equipmant i ,3‘ igy, 5005 67.5C0 - 67,500
Goodvill 5 4 3: ; 2,500" 2.500 - 2,500
Namos J'L - 2,500! 2,560 . 2,500
Intedectusl property oYy 3 ean 2,500 - 2.500
Softwaie ‘%g‘ 2,500" 2,500 . 2.500
Stock 437,500 7.500 . 7.500
Work In progress 25001 2.500 - 2.500
Contracls 1§ #0000 10,000 - 10,000
Dalabase H '?.’v"'l_' 2,500 2,500 . 2.500
Rent prepaymen SaErt 5,000 5,000 . 5.000
Access fee P 2,050, 2,050 . 2,050
Cash at bank 4+ 20000 48,005 . 48,005

vesiments “1 Uncertain | . - -

Leased Equipment "&« P gy ¥ - - .

Debtors i~ § Uncensin} . . -
Unpaid Share Capital N 4’ Uncertain - 1,000 1.000

Prepsymeanis ""; Uncertain . - - -
Renial Deposit e Unclnam. 6,500 8,923 43,423
Ucence 1o tecupy loe “t fﬁ’ﬂ'}\: - i - 5,000 5,900

Accrued Income l.'u:ertain1 . . -
Licence fee ?&? ] : 230,610 37,048 267.650
Rates rekind 5% T - 1,843 1,843
r=— = {36,050 - 392,165 81,814 473,880

PAYIAENTS .
Achertising {pre-appaintment) 175 . 175
Administaiors' fees . 32.258 43,500 75.758
Administralors’ pre-appoiniment fee 38,241 - 38,241
Agent's fees {pre-appoiniment} 15,400 . 15,400
Lagal fees (pr2-appoiniment} 18,218 . 18,219
Legal fees - 7.500 7.500
jarage costs 190 82 272
Statutory adverusing 154 7 2
suiance of assels 1.818 . 1,818
Bank charges 3 55 s7
Agems disbursements 2,322 - 2,322
Lega! disbursements 5 10 15
Professional fes - 368 3589
Rents payobic 116,878 108,208 226,087
Senica charge 20,888 8.904 20,702
Preferenlial areditors - 2,705 2.705
245,549 172,410 415,950
Balance (receipis 1083 paymonis) 55,020
Reprosanted by

Admynistration cunen! account - non interasi bearng . 25,710
VAT recehable 33864
VAT control account 247
VAT payable N " {4.798;
TOTAL CASH iN HAND 55,420

Mark Suppersione
Joint Administrator
14 fMarch 2017
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APPENDIX it

ADMINISTRATORS' CHARGE OUT RATES, DISBURSEMENT POLICY AND NARRATIVE

Administrators’ charge out rates

The Administrators are remunerated on a time ¢os! basis. Charge-oul rates used are appropriate to the skills
and experience of a member of staff and the work that they perform. Time is recorded in six minute units.
Narrative is recorded to explain the work undertaken and the time spent is analysed into different categories

of work,
The hourly charge-out rates used on this case are as follows:;

Rate per hour
from 1 January

Staff grade 2016 (£)
Principal 510
Director 415
Senior Manager 395
Manager 340
Assistant Manager 305
Senior Administrator 255
Administrator 195
Junior Administrator 145

Secretarial and support staff are not charged to the cases concerned, being accounted for as an overhead of
ReSolve Partners Limited.

Disbursement policy

Separate charges are made in respect of directly attributable expenses {category one disbursements) such

as travelling {non-mileage), postage, photocopying, statutory advertising and other expenses made on behalf
of the assignment.

Indirect charges {category two disbursements) require separale approval and the basis of charging these is
as follows:

* Photocopying 20 pence per shaet
* {ileage 45 pence per mile
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Narrative of work carried out:

Adrministration and Planning

Case planning

* Preparing the documentation and dealing with the formalities of appointment
» Review and storage
= Case planning and administration

Cashiering

*  Mainaining the Administrators’ cash book
*  Payment of Administration expenses
* liaising with landlords regarding invoicing

Compliance and technical

= Non statutory appointment notification matters

General adminisiration

Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence

Lialsing with insurers regarding initial cover

Maintaining physical case files and electronic case details on Insoly

Preparing reports to members and creditors

Coordinating vacation of the Company's premises

Liaising with Administrators' accountants regarding post appointment tax matters

Creditors
Preferential
* Dealing with distribution to preferential creditors

* Updating internal creditor information on Insoly
*  Adjudicating on praferential creditor claims

Unsecured
»  Desgling with creditor correspondence and lelephone conversations
= Preparing reports to creditors
» Liaising with landlords regarding access {o premises
* Liaising with landlords regarding purchaser’'s continued occupation
» Maintaining creditor information on insolv
Emplovees
» Discussions with employees regarding entitlements
* Issuing redundancy letters to siaff
= Issuing letters lo transferred employees
« Maintaining creditor information on Insolv
=  Dealing with creditor correspondence and telephone conversations
*  Preparing information to the Redundancy Payments Office
* Calculation of employee estimated balancing claims

Maintaining creditor information on Insoly

ADI - PRBWY2
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Investigations

General invastigation

Collection of books and records held al Company's premises

Review and storage of books and records

Conducl investigations into suspicious transaclions

Carrespondence with the director and his solicitor regarding investigations

Analysis of financial information, including bank statement analysis (transcribed into Excel)

= Review books and records fo identify any transactions or actions an Administrator may lzke against a
third party in order to recover funds for the benefit of creditors

D Relums

= Prepare a return pursuant 1o the Company Directors Disqualification Act
» Correspondence with the Department of Business Innovation and Skills
*  Submission of return to the Department of Business Innovation and Skills

Cther investigations

= Liaising with the Company’s bookkeeper regarding delivery of records
= Liaising with storage agent regarding collection and delivery of recards

Realisation of Assets
Book debts
= Dealing with recovery of unpaid share capital

Sale of business / assels

= Liaising with Lambert Smith Hampton Limited regarding the Company’s assets and sale ¢of same
= Liaising with Pitmans regarding the sale of assets generally

* Discussions with proposed purchaser of shares in subsidiary

* Review and amendments to draft share purchase agreesment

Property — freehold and leasehold

= Liaising with Pitmans regarding licence to occupy matters

= Negotiation of additional licences to occupy with Purchaser

= Review of additional licence to vccupy documentation

» Correspondence with Purchaser regarding lease assignments

= Monitoring receipt of licence fee

= Issuing reminders of payment of licence fee and/or demands for same

« Review and amendments to lease assignment documentation

= Caorrespondence with iandiords regarding lease assignments

» Issuing informal lease surrenders to landlords

«  Liaising with Piimans regarding assignments of leases and relurn of rent deposits

QOther assels

»  Liaising with the purchaser regarding ather assets generally
* Liaising with the Company’s financial controller regarding cash at bank
= Liaising with HSBC Bank plc regarding transfer of cash at bank

Statutary
Statutory paperwork / form praparation

= Statutory form preparalion
= Liaising with solicilors regarding appoiniment documenialion

= Dealing with statufory issues required under the insofvency Act 1986, the insolvency Rules 1986 and
the Staierments of Insolvency Praclice
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Filing documents with CH / Court

* Fillng docurnents with the Registrar of Companies and Court
Reporting to creditors
Reporting to members, creditors, employees and other stakeholders
Drafling propesais and report to creditors

Drafling disclosure in accordance with Statement of Insolvency Practice 16
Drafting Administrators’ six month report
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APPENDIX IV

ADMINISTRATORS’ TIME COSTS SUMMARY

Administrators' lime cosis for the Reporting Period:
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Administrators’ cumulalive time costs:
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APPENDIX V
FORM 2.25B — NOTICE OF CONDUCT OF BUSINESS BY CORRESPONDENCE
Rule 2.48 Notice of conduct of business by correspondence
Name of Company Company number
Cutis Developments Limited 07287483
Count name Court case number
High Court of Justice, Chancery Division 1445 of 2016
{full name of court)

Notice is hereby given by Mark Supperstone and Simon Harris of ReSolve Partners Limited, 48 Warwick
Street, London, W1B 5NL to the creditors of Cutis Developments Limited, cfo ReSolve Partners Limited,
48 Warwick Street, London, W18 5NL that, pursuant to paragraph 58 of Schedule B1 to the Insolvency
Act 1988, enclosed is a resolution for your consideration.

Please indicate below whether you are in favour or against the single resoclution below.

This form must be received at ReSclve Partners Limiled, 48 Warwick Street, London, W1B SNL by
12.00 hours on 30 March 2017 in order to be counted. It must be accompanied by details in writing
of your claim unless those details have already been submitted for the purpose of a meeting of
creditors. Failure to do so will lead to your vole(s) being disregarded.

Resolution {1)

For the extension of the Joint Administrators appointment for a period of 1 am *in favour/ against
twelve months pursuant to paragraph 76 of Schedule B1 of the Insolvency Act

1986. {Delete as applicable)
TO BE COMPLETED BY CREDITOR WHEN RETURNING FORM:

Mame of creditor

Signature of creditor

(If signing on behalf of a creditor, state capacity
€.g. director / solicitor)

it you require any further details or clarification prior lo relurning your vote,
please contact me at the address above.

%\

Joint Administrator

Signed

Dated 14 March 2017
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PROOF OF DEBT FORM

APPENDIX Vi

CUTIS DEVELOPMENTS LIMITED — IN ADMINISTRATION

Date of administration; 4 April 2016

Name of creditor (If a company please also give
company registration number).

Address of creditor for correspondence.

Total amount of claim, including any Value Added Tax
and oulstanding un-capitalised interest as at the date
the company went into administration.

Details of any documents by reference 1o which the
debl can be substantiated. {Note: There is no need to
altach them now but the administrators may call for
any document or evidence 1o subslantiate the ¢laim at
his discretion as may the chairman or convenor of any
meeting).

If amount in 3 above includes oulstanding un-
capitalised interest please state amount.

Particulars of how and when debt incurred
{If you need more space append a continuation sheet
to this form).

Padiculars of any securily held, the vaiue of the
security, and the date it was given,

Particulars of any reservation of title claimed in respect
of goods supplied to which the claim relates.

Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Dale

Joint Administrator

Joint Administrator

ADM - PRBVWW2




