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Directors’ Réport

The directlors present their report and audited financial statements for the year ended 31 December 2020.
This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companics Act 2006.

The directors have taken the small companies’ exemption from presenting a Strategic report.
Qualifying third-party indemnity provisions

During the yvear and up to the date of this report. the Company maintained liability insurance for its directors
and officers. The Company also provides an indemnity for its directors. which is a qualifying third-party
indemnity provision for the purposcs of the Companies Act 2006.

Directors

The directors of the company who were in oftice during the year and up to the date of signing the financial
stalements were:

G E Varn (Appointed 20 January 2021)

M R Higgins (Resigned 30 July 2021)

S Smoker (Resigned 29 May 2020)

Principal activities .

’

The Company™s principal activity during the year was that of a holding company.

Results and dividends
The income statement (or the Company is predominantly driven by loans with group undenakings. The loss

for the financial vear amounts to £ 907.251 (2019 loss £1.022.899).

At vear ended 31 December 2020, the company had net liabilities of £ 9.168.986 (2019: net liabilities
£8.261.735).

The Company dectared no dividends during the yvear (2019: £nil). No final dividend is recommended for
the vear. !

Future developments

The Company will continue 1o trade as a holding company with its main-activity being driven by loans with
group undertakings.

Principal risks and uncertainties

The principal risk of the Company is that factors affecting its investments may change. giving rise to
potential impairment of those investments.

The Company is also exposed 10 the risk of foreign currency gains and losses arising on its holding of a
loan reccivable denominated in US dollars.

Impact of Covid 19

The elTects of Covid-19 have continued into 2021. While the full impact of the Covid- 19 outbreak remains
unknown. the Schlumberger Limited group and the Company’s management is closcly monitoring the
effects of the pandemic on commodity demands and on the Schlumberger Limited group’s cusiomers. as
well as on the Schlumberger Limited group’s operations and employees.

The extent to which the Schlumberger Limited group’s operating and financial results arc affected by, Covid-
19 will depend on various factors and conscquences bevond the Schiumberger Limited group’s control.
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Directors’ Report (continued)

such as the duration and scope of the pandemic: additional actions by businesses and governments in
response to the pandemic: and the speed and effectiveness of responses to combat the virus. Covid-19. and
the volatile cconomic conditions stemming from the pandemic. could also aggravate the other risk tactors
that we identify in the Directors” Report.

From a macro perspective. the rise in oil prices. the ongoing Covid-19 vaccine rollout. and multinational
economic stimulus actions drive optimism for a meaninglul oil demand recovery throughout 2021,

Going concern

The Company is an intermediaie holding company. investing in other subsidiary undertakings of
Schlumberger Limited. and receiving intra group funding to cnable this to be undertaken. As such. the
Company’s future operations are wholly dependent on financing provided by the group. All creditors are
due to fellow subsidiaries of Schlumberger Limited. and are repavable within a five-day notice period.”

The Company made a loss in the year of £ 907.251 and has net current liabilities of £ 41.516.933 (in 2019.
the Company made a toss of £1.022.899 in the year and had net current liabilitics of £40.609.682).

The directors have a reasonable expectation that the Company will be able to mecet its liabilitics as they fall
due for a period of at Ieast | year from the date of these accounts and will continue in operational existence,
In making the assessment. the directors have taken into account the current forecasts and the letter of support
provided by Camcron Lux V S.a rl. (indirect parent). which having made the necessary enquiries. the
directors are satistied has the necessary [inancial resources to support the company for a period of at least
12 months from the date ol approval ol these financial statements. The directors are therefore satistied thai
the Company is able 10 continue in operational existence for the forcsceable future and for a period of at
least 12 months from the datc of approval of these (inancial statements. As a result. the Company has
adopted the going concern basis of accounting in preparing the annual financial staiements.

Strategic report

The small companies’ exemption for the strategic report is available to companics that are entitled to prepare
financial statements in accordance with the small companies” regime.

The directors have taken the small companies” exemption from presenting a Strategic report.
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Statement of directors’ responsibilities in respect of the
financial statements ‘

The directors are responsible for preparing the repons and the financial statements in accordance with
applicable law and regulation.

Company law requires the dircctors to prepare financial statements for each financial year. Under that law
the dircctors have prepared the [inancial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards. comprising FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ircland”. and applicable law).

Under company law. directors must not approve the financial statements unlgss they are satisfied that they
give a true and fair view of the state of altairs of the company and of the profit or loss-of the company lor
that period. In preparing the financial statements. the directors are required to:

o sclect suitable accounting policies and then apply them consistently:

o state whether applicable United Kingdom Accounting Standards. comprising FRS 102 have been
followed. subject to any material departures disclosed and explained in the financial statements:

o make judgements and accounting estimates that are reasonable and prudent; and

s prepare-the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsibic for safcguarding the assets of the company and hence lor wking reasonable
steps tor the prevention and detection of fraud and other irrcgularities.

The directors are also responsible for keeping adequate accounting records that are sufficient 1o show and
explain the company s transactions and disclose with reasonable accuracy at any time the linancial position
of the company and cnable them to ensure that the financial statements comply with the Companies Act
2006.

Directors' confirmations
In the case of each director in oflice at the dae the directors” report is approved:

e so far as the director is aware. there is no relevant audit information of which the company’s
audilors are unaware: and

s they have taken all the steps that they ought to have taken as a director in order o make themselves
aware of any relevant audit information and to establish that the company’s auditors are aware of
that information. C

Independent Auditors

‘ PricewaterhouseCoopers LLP are deemed o hé reappointed in accordance with an elective resolution made
under section 386 of the Companies Act 1983 which continues in force under the Companies Act 2006.

On behalf of the board

- DocuSigned by:
, G E Vam C
Director : !
ADSCE9333IB24AF

17 september.... 2021
2021
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Independent auditors’ report to the
members of Cameron Industries
Limited

Report on the audit of the financial statements

Opinion
In our opinion, Cameron Industries Limited's financial statements:

« give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its loss for the
year then ended;

+ have been properly prepared in accordance with United Kingdom Geénerally Accepted Accountmg Practice
{United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland”, and applicable law); and

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual
Repont™), which comprise: the Statement of financial position as at 31 December 2020; the Income Statement, the
Statement of changes in equity for the year then ended:; and the notes 1o the financial statements, which inciude a
description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance wvth International Standards on Auditing (UK} (“ISAs (UK)") and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We believe that the audll evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance wilh the ethical requirements that are relevant to our -
audit of the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. '

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncenamues relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounting in the preparation of the tinancial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as lo the
company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the director is with respect to going concern are described in the
relevant sections of this report.
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Independent auditors’ repori to the members of
Cameron Industries Limited (continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and
our auditors’ report thereon. The director is responsible for the other information. Our opinion on the financial
statements does not cover the other information and, accordingly, we do not express an audit opinion or, excepl to
the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or othenwise appears to be materially misstated. If we identify an apparent material
inconsistency or material misstatement, we are required lo perform procedures to conciude whether there is a
material misstatement of the financial statements or a material misstatement of the olher information. if, based on
the work we have performed, we conclude that there is a material misstatement of this other informalion, we are
required to report that facl. We have nothing to report based on these responsibilities.

With respect to the Directors’ Repor, we also considered whether the disclosures required by the UK Companies
Acl 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain
opinions and matters as described below.

Directors’ Report

tn our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’
Report for the year ended 31 December 2020 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we did not identify any material misstatements in the Directors’ Repont.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements, the
director is responsible for the preparation of the financial statements in accordance with the applicable framework
and for being satisfied that they give a true and fair view. The director is also responsible for such internat control
as they determine is necessary o enable the preparation of financial statements that are free from matenal
misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concem and using the going concem basis of
accounting unless the director either intends to liquidate the company or to cease operations, or has no realistic
alternative but io do so.

Auditors’ responsibilities for the audit of the financial statements

Qur.objectlives are lo obtain reasonable assurance about whether the financial statements as a whole are free from
material misstalement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

6
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Independent auditors’ report to the members of
Cameron Industries Limited (continued)

Irregularities, including fraud, are instances of non-compliance wilh laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance
with laws and regulations related to The Health and Safety Act 1974, data protection requirements in the
jurisdictions in which the Company operates and holds data (including The General Data Protection Regulation
(GDPRY)), tax legislation and employment regulations, and we considered the extent to which non-compliance might
have a material effect on the financial statements. We also considered those laws and regulations that have a direct
impact on the financial statements such as the Companies Act 2006. We evaluated management's incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controis) and
determined that the principal risks were related to posting inappropriate journal entries and management bias in
accounting estimales, particularly in relation to impairment of investments. Audit procedures performed by the
engagement team included: ’

» - Discussions with management, including consideration of known or suspected instances of non-compliance
with laws and regulation and fraud

+ Performing audit procedures lo address the risk of management override of controls, including testing journal
entries and other adjustments for approprialeness and evaluating the business ralionale of significant
transactions outside the normal course of business

* Challenging assumplions and judgements made by management in their significant accounting estimates, in
particular in relalion to impairment of investments

« Incorporating elements of unpredictability into the audit procedures performed

« Reviewing minutes of meetings of those charged with governance.

.There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance wilth laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resuiting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is localed on the FRC's website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ repont.

Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

* we have not obtained all the information and explanations we require for our audit; or

* adequate accounting records have not been kept by the éompany, or returns adequate for our audil have not
been received from branches not visited by us; or

« cerain disclosures of director's remuneration specified by law are not made; or

« the financial statlements are not in agreement with the accounting records and returns.

We have no exceptlions to report arising from ghis responsibility.
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Independent auditors’ report to the members of
Cameron Industries Limited (continued)

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the director was not entitled to:
prepare financial statements in accordance with the small companies regime; and take advantage of the small
companies exemption from preparing a strategic report. We have no exceptions 1o repori arising from this
responsibility.

ST By

Simon Bailey (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors ) . Co
Crawley -

20 September 2021
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Income Statement
for the year ended 31 December 2020

2020 2019

Noles . L £

Non-operating Iosé - -
Administrative credit (35.498) (35.531)
Interest receivable and similar income 24.597 24.678
Imerest pavable and similar c.\'[;cnscs (896.350) {893.900)
Impairment ol investment - {118.146)
Loss before taxation 2 (907.251) (1.022.899)
Tax on loss 3 - -
Loss for the financial year (907.251) (! 022.899)

. g A . .
All results were derived from continuing operations. The company did not have any other comprehensive
income during the current vear or the preceding vear and consequently has not presented a statement of
comprehensive income. )
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Statement of changes in equity
for the year ended 31 December 2020

Called up share

capital

£

At 1 January 2019 |
Loss for the financial year . -
At 31 December 2019 1

Loss for the financial year -

At 31 December 2020 |

Profit and ' Total
loss account equiry
£ £
(7.238.837) (7.238.836)
(1.022.899) (1.022.899)
(8.261.736) - (8.261.735)
(907.251) {907.251)

(9.168.987)

(9.168.9806)
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Statement of financial position
at 31 December 2020

2020 2019
Notes £ £
Fixed assets
Invesiments -4 323

47.947 32.347.947

Current assets

Debiors: amounts falling due within one year 5 1.080.402 . 1.091.302
Creditors: amounts fulling due within onc year . 6 (42.397.333) (41.700.984)
Net current liabilities (41.516.933) (:40.609.682)
Total assets less current liabilities (9.168.986) (8.261.733)
Net liabilities : (9.168.986) (8.261.735)
Capital and reserves

Called up share capital . 1 I ]
Profit and loss account (9. 168.9_87)' (8.261.736)
Total Shareholders' deficit (9.168.986) (8.261.735)

The financial statements on pages 9 to 18 were approved for issue by the board and signed on its behalf by

~ DocuSignoed by:
G E Vam C \
‘ =3l Gy
. = N
Director ADSCB93333B24AF .

17 september---- 2021
2021
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Notes to the financial statements
for the year ended 31 December 2020

Accounting policies

General information

Cameron Industrics Limited is a privately-owned company limited by shares. The company is incorporated in
the United Kingdom and the registered ONice is 100 New Bridge Sueet. London. EC4V 6JA.

Statement of compliance

The Company’s financial statements have been prepared in compliance with United Kingdom Accounting
Standards. including Financial Reporting Standards 102. “The Financial Reporting Standards applicable in the
United Kingdom and Republic of Ireland™ (“FRS 1027) and the Companies Act 2006 as it applics to the linancial
statements ol the Company for the vear ended 31 December 2020.

Basis of preparation ] )
These financial statements have beein prepared on a going concern basis. under the historical cost convention in
accordance with the Companics Act 2006 and FRS102. the applicable United Kingdom Accounting Standards.
The principal accounting policies are set out below and have been applied consistently in the current and
preceding period. .

The financial statements are prepared in sterling which is the functional currency of the group and are stated in
€ sterling. .

The Company’s business activities. together with the factors likely 1o altect its (uture development. performance
and position are set out in the directors” report on page 2.

Cameron Industrics Limited is a wholly owned subsidiary of Cameron Lux V S.irl and is an investment
Company which wholly owns Axsia Holdings Limited. All activities are based on the investment.

The linancial statements have been prepared under the going concern concept.

The Company is exempt from preparing and delivering group financial statements under section 401 of the
Companics Act 2006. as the Company is a wholly owned subsidiary of Schlumberger Limited. a company
incorporated in Curacao (a country within the Kidgdom of the Netherlands). and its results are included in the
publicly available consolidated financial statements of Schlumberger Limited.

Going concern

The Company is an intermediate holding company. investing in other subsidiary undertakings of Schlumberger
Limited. and receiving intra group funding 1o cnable this to be undertaken. As such. the Company’s future
operations are wholly dependent on financing provided by the group. All creditors are due to fellow subsidiarics
of Schlumberger Limited. and are repayable within a five-day notice period.

The Company made a loss in the year ol £ 907.251 and has net current liabilitics of £ 41.516.933 (in 2019. the
Company made a loss of £1,022,899 in the year and had net current liabilities of £40.609.682). The financial
statements have been prepared under the going concern concepl. given the immediate parent undertaking has
agreed to provide support to the Company in order to meet its liabilities as they fall due.

The directors. having assessed the responses to their enquirics from the directors of the Company’s immediate
parent. Cameron Lux V S.a.r.l.. have no reason Lo believe that such support cannot be provided if required and
so the Directors consider that the financial statements should be prepared . on the basis ol going concemn.
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Notes to the financial statements (continued)
for the year ended :}1 December 2020

1. Accounting policies (continued)

" Exemption for qualified entities under FRS 102

In its adoption of FRS 102. the Company as a qualifving entity has laken advantage of certain disclosure
exemptions permitted. subject to certain conditions. which have being complied with. being the notification of.
and no ohjection to the use ol these exemptions by the Company s sharcholders.

The Company has taken advantage of the following exemptions:

i} from preparing a statement of cash fows. on the basis that il is a qualifying entity and the
consolidated statement of cash flows ol Schlumberger Limited. includes the Company s cash flow.
(FRS 102 paragraph 1.12(b)): )

i) Irom the financial instrument disclosures. required under FRS 102 as the inlormation is provided
in  the  consolidmed  financial  staiemems  of  Schlumberger  Limited  {paragraphs
11.39 10 1 1.48A and paragraphs 12.26 t0 12.29): -

iii) rom the related party transactions disclosures. required under FRS 102 as the information is
provided in the consolidited Financial staiements ol Schlumberger Limited (paragraph 33.1A):

iv) from the key management personnel disclosures required under FRS 102 as the information is
provided in the consolidated tinancial stitements of Schlumberger Limited (paragraph 33.7A):.

v} from preparation and delivering of group financial statements as the Company is a*wholly owned
subsidiary of’ Schlumberger Limited. a company incorporated in Curacao (a country within the
Kingdom of the Netherlands). and its results are included in the publicly available consolidaied
financial stalements of Schlumberger Limited (paragraph 9.3(c)).

Critical accounting judgements and estimation uncertainty

The company makes judgements. estimates and assumptions concerning the future in preparing financial
information. The resulting accounting estimates will, by definition. seldom cqual the related actual resulis. The
estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are addressed below, There are not considered 10 be any
critical accounting judgements relevant to these linancial statements. :

(i) Impairment of invesoments

The Company holds an investment in a subsidiary undertaking. This is annually reviewed by estimation of the
impairment indicators. Where impairment indicators are identificd. the investment is assessed for impaiment
by comparing it against its recoverable amount. being the higher of the Fair value less costs 1o self and its value
in use. Value in use is assessed using discounted cash (low calculations based on management forecasts. Where
the recoverable amount is lower than the carrving value. the difference is written off as an impairment.
(ii) Recoverability of imercompany: debtors

The Company has borrowed amounts to other group companies. When assessing recoverability and potential
impairment. management considers factors including the financial results and balance sheet position of the wider

‘Schiumberger group. In addition. the Treasury function of the ultimate parent company Schlumberger Limited
is managed centrally with regular reviews of financing and cash Mow requirements across the group.
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Notes to the financial statements (continued)
for the year ended 31 December 2020

1. Accounting policies (continued)

Investments

Fixed asset investments are stated at cost less any provision for impairment required under Financial Reporting
Standard 102 section 9.26(a).

Taxation

The charge for taxation is based on the profit for the year and takes into account taxation deferred because of
timing differences between the treatment of certain items for taxation and accounting purposes.

Deferred ax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date where transactions or events that resull in an obligation to pay more. or a

right 10 pay less. tax in the future have oceurred at the statement of financial position date. with the following
exceptions:

(i) Provision is made for gains on disposal of fixed asscts that have been rolled over into replacement
asscts only where. at the statement ol financial position date. there is a commitment to dispose of the
replacement assets with no likely subsequent rollover or available capital losses.

(ii) ~ Provision is made lor gains on revalued [ixed assets only where there is a commitment to dispose off
the revalued asscts and the atribuitable gain can neither be rolled over nor eliminated by capital

. losses.

(iii)  Deferred tax assets are recognised only to the extent that the Directors consider that it is more likely
than not that there will be suitable taxable profits from which the future reversal ol the underlying
timing dilTerence can be deducted.

Deferred tax is measured on a non-discounted basis at the tax rates that are expected to apply in the periods in
which timing differences reverse. based on tax rates and taws enacted or substantively enacted at the statement
ol linancial position date. '

Foreign currencies

Transactions in forcign currencics are recorded at the rate ruling at the date of the transaction. Monelary assels
and liabilities denominated in foreign currencies are fetranslated at the rate of exchange ruling at the statement
ol financial position date. All differences are taken to the income statement. .

Basic financial instruments .

The company is applying section 11 and 12 of FRS 102. in respect of recognition and measurement of linancial
instruments. )

Basic financial instruments are initially accounted for at their transaction price except for financing transactions
which are measured at the present value of the future pavments discounted using a market rate of interest.
Subs;quaml\ basic financial instruments are measured as (ollows:

i. Debt insiruments (receivables and pavables) are measured using the effective interest method. For debt
instruments expected (10 be settied within one year, they are measured at the undiscounted amount of
cash cxpected to be received or paid.

i, Commitments 0 make or recéive a loan shall are measured at cost less impairment.
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Notes to the financial statements (continued)
- for the year ended 31 December 2020

2. Loss before taxation
This is stated after /charging:
2019

o
(=]
[}
"o

N

Auditors” remuneration - audit services

Foreign exchange diflfereénces 35498 7 35.531

Audit fees for 2020 of £4.806 are horne by a lellow group undertaking (same for 2019 audit fees of £1.683),

The directors of the Company were also directors of various fellow group companies during the vear ended 31
December 2020 and year ended 31 December 2019. Their remuncration is paid by those fellow group
companies. The directors do not believe that it is practicable to apportion this amount between their services as
dircctors of the Company and their services as directors of the fellow group undertakings.

During the linancial year the Company did not have any employvees (2019: none).

3. Taxonloss

(a) Tax on loss

The-tax charge is made up as follows:

2021) 2019
) { {
Current 1ax .
Corporation tax and total current (ax : - -
Total current 1ax : - .
Deferred tax
Origination and reversal of timing differences - -
Adjusiments in respect of prior periods . - -
Total deferred tax : : - N
Tax on loss (note 3 (b)) - .
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Notes to the financial statements (continued)
for the year ended 31 December 2020

3. Tax onloss (continued)

(b) Factors affecting tax charge for the year

The tax assessed on the loss before taxation is higher than (2019: higher than) the standard rate of corporation
ax of 19% (2019 - 19.00%). as illustrated below: h

- 2020 2019
‘ 7 . : I I3
Loss before taxation ' (907.250)  (1.022.899)
Loss belore taxation multiplied by the standard rate
of corporation tax of 19.00% (2019: 19.00%) . (172.378) (194.351)
Expense not deductible/ not taxable Co - 22,448
Eflects of group relict/other reliefs 172378 171.903

Total tax charge -

There is no provided or unprovided deferred tax assct or liability at the statement of financial position date
(2019: £nil). .

(c) Factors that might affect future tax charges: )

In the Spring Budget 2020. the UK Government announced that from 1 April 2020 the corporation tax rate
would remain at 19% (rather than reducing to 17%. as previously enacted). This new law was substantively
enacted on 17 March 2020. The closing deferred tax balances are measured at the 19% enacted rate.

In the Spring Budget 2021. the Government announced that from 1 April 2023 ‘the corporation tax rate will
increase 10 23%. Since the proposal to increase the rate to 25% had not been substantively enacted at the balance
sheet date. its effects are not included in these financial statements. However, it is likely that the overall effect
of the change. had it been substantively cnacted by the balance sheet date. would be to increase the tax benefit
tor the period by £34.435 which will be further surrendered to group.
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Notes to the financial statements (continued)
for the year ended 31 December 2020 '

4. Investments

Shares in subsidiary underiaking

Cost: £
At 1 January 2020 and 31 December 2020 34.517.083

Provision for impairment: )
At ) January 2020 (2.169.136)
Impairment recognized in 2020 -

scember 202 ‘
At 31 December 2020 ) (2.169.136)
Net book amount:
Al 31 December 2019 32.347.947
At 31 December 2020 32.347.947

The subsidiary undertaking at 31 December 2020 was:

Name of company Counoy - Nawmre  Proporiion of
of registration of business shares held
Axsia Holdings Limited United Kingdom Non-trading entity 100%

The registered address of’ Axsia Holdings Limited is 100 New Bridge Street. London. EC4V 6JA.

§. Debtors: amounts falling due within one year

2020 2019
£ £
Amounts owed by group undertakings 1.080.402 1.091.302

The amounts owed by group companics are denominated in US Dollars and are repayable on 28 May 2021.
Interest is accrued at a rate of 3-month LIBOR plus 1.5%. On 30® of June 2021. the payment term has been

extended by onc vear. until 28 ivlay 2022,
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Notes to the financial statements (continued)
for the year ended 31 December 2020

Creditors: amounts falling due within one year

2020 2019
3 £
Amounts owed 10 group undertakings 42.597.335 . 41,700,984

The amounts owed to group undertakings is a revolving credit facility repavable on demand. with a carryving
interest at the rate of 2.4 1% (2019: same). .

Called up share capital
Alloned, called up

Authovised and fullv paid

2020 2019 2020 209

No. No. { 3

Ordinary sharc ol £1 cach | 1 ] |

-

_ Parent undertaking and ultimate parent company

The Company’s immediate parcnt undertaking is Cameron Lux V S.AR.L.. a company registered in
Luxembourg. '
Schiumberger Limited. a company incorporated in Curacao. a country within the Kingdom ol the Netherlands.
is the parent undertaking of the smallest and largest group of undentakings ol which the company is a member
and for which group financial statemenis are prepared. The directors consider Schlumberger Limited 10 be the
ultimate parent company and controlling pany. i

Copies of the financial statements of Schlumberger Limited can be obtained from 17" Floor. 5599 San Felipe.
Houston. Texas. 77056. USA or on the Group’s website al www sth.com,

Events after the end of reporting period

The effects of Covid-19 have continued into 2021. While the full impact of the Covid-19 outbreak remains
unknown. the Schlumberger Limited group and the Company’s management is closely monitoring the eflfects
of the pandemic on commodily demands and on the Schiumberger Limited group’s customers. as well as on the
Schlumberger Limited group’s operations and employvees. ’

The extent to which the Schlumberger Limited group's operating and financial results are affected by Covid-19
will depend on various factors and consequences beyond the Schlumberger Limited group’s control. such as the
duration and scope of the pandemic: additional actions by businesses and governments in response 10 the
pandemic: and the speed and effectiveness of responses to combat the virus. Covid-19. and the volatile economic
conditions stemming from the pandemic. could also aggravate the other risk factors that we identify in the*
Directors® Report.

From a macro perspective. the rise in oil prices. the ongoing Covid-19 vaccine rollout, and multinational
economic stimulus actions drive optimism for a meaningful oil demand recovery throughout 2021.



