Companies House

MRO1 e

Registration of a Charge

Company name: SENSIBLE PRINT SOLUTIONS LIMITED
Company number: 07284041
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Received for Electronic Filing: 22/08/2018

Details of Charge

Date of creation:  22/08/2018
Charge code: 0728 4041 0001
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LORRAINE DIXON
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7284041

Charge code: 0728 4041 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd August 2018 and created by SENSIBLE PRINT
SOLUTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 22nd August 2018 .

Given at Companies House, Cardiff on 24th August 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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‘DEFINITIONS AND INTERPRETATION

En.--ti-a.isﬂebenture-thafﬁiiﬁw'i:ng words and expréssions shall have the following meanings:

“Approved Instaifment Credit Agreement” means Instalment CreditAgreements for -t'iwef’_ﬁme
being deposited with the Bank and approved by the Bank for the purpose of the calculation
reqguired by sub-clause 12{d); '

“Charged Property” mea ne the undertaking, assets, propérties, revenues, rights and banefits:
First. secondly, Thirdly, Fourthly, Fifthly, Sixthly, Seventhly, Eighthly, Ninthly; ?Feziﬂa’??'s’taﬂrﬁi
Eleventhly described in sub-clause 4.1 and ‘references to the Charged Property include
references to any part afit; S ’

YCredit Agreements” maans all agreements now of hereafier entered into by the Company

under which the Coinipany has provided or agreed to provide credit {as defined by seclion 9

‘pf the Consumer: ;E_:_gieciiit.--ﬁm{'-ili’[&i?.ag:tsm-.é mr'}_pe'rsm- of any: arfigunt aned all agreements now oy

horeafter entered into by any person other thanthe Compatly urider which credit (as so
defined) is provided or agreed to.bie provided and the benefit of which Is-assigned tooor

otherwise vested inthe Company;

Formof Charge filed at HM the tand Registry unider reference FR1380C
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"Charged Seouities wmgans:

fa) Al those Securities which, {orthe certificates of which) dre pow or may at any
tine i the Totire bes

i} Mdgﬁd with-or held (imcertifcated o untertificated for l"ﬁ} i:*g &h@ ﬁ;mk
‘orlts agentson hehqif or ?m“ thi gﬁrmuﬂi- af Ehp tmmmnﬁg, ar-

~{if} ';i:r;a‘n:ss'ife%i"mf? b e _'i’i’_’ifﬂifﬂifzmﬁfin the e of the Bank of its nominee(s)
on behalfor for the account of the Company; of

{iif} hialel (W%‘%e’ﬁheriﬂ certificated o uficertificated. forin} by any. m!s%mﬁ
other than the Corng pary for or to the order of the Bank orits
-’mmmm{a} At e rpguestiof or by drcangement wzth the i.um;mwk or

{r) held in unicertificated form by & member oF CREST or any mhm similar
systerny {including the Company ftself i @ member of CREST or other
similar sy&%mﬂ} where the Bmk ar s nominesl s} may to the exclusion
af the member af the wﬁtem (Ermf:t'-tiw transfer of such Securities;

{wimw Eadgmﬁ held, transferred or registered for safe custod i - colfection,
s@wmw ar fur amf spatific purpose o gemm&ly aﬂdz sither before or after {le
date hereol); aﬁ{:ﬁ

[} the benefit of sl agrm.m@m% armngﬂmentg, undertakings ar accounts-under”
' whiich any person . E"Ii)ﬁ{iﬁ oh hehalf r:ﬁ or on frust for the Company.of has an
nh[:gat:ﬂn to deliver ar tramafﬁn -any stich’ Sﬂmmtae*; to the i:mnpam; or tim
arder of the .Eﬂmpaﬂy;_anﬁ '

e} aiﬁ_thnse‘f Secirities held by ! &he Cmmpany in amy 5ubmdmw unﬁar’takmg asdefined
i Section 1162 (together with Schedule 7) of ihe Companies Act zﬂﬂﬁ

*enfranchising Legssﬁatmn” neans any legislation conferring upon a tenant or tenants of
propefty’ {whether tndmdtm[?y or collectively with ether. tenanta of that or. other ;:tmpmies}'
‘the ught to acquire a new lease of that property ar 1o acqui:e or reguire the acquisition by @
nomines of the freehold o any intermediate feversmnaw interest in that property including
.'{wathuut itm:mtsﬁn} the Ltaasehﬁir | Heform Act 1967 and the Leasehnld Reform, E—inusmg i
Urbdn Deveiupmem Act 1993 and the Eﬂmmmahﬁm anid LEaseﬁﬂsi{i RE‘E@MH’I Act 2002 hut.
dbes not include Part il of the Landlord and Tenant Act 1954;

'“l—-nwmnmemal Laws” means all laws tstatumw, common law or: otherwise) including,
_':w:thmut §tmzaahgn,. cireulars, puidance notes. and codes of practice from time to time:
--rtguiatmg the control and g:revﬂmmm of pofiution to land water or. atmasphers mdfm' the_
‘carrying on’ of any process or activity on premises and any-emissions from and: all waste-_
._pmﬁumcﬁ by am:h' stallations and/for process or activity, and any chemicals or substances
reéatmg to the same. whethﬁr relating -_maith and safety; the wmiﬁpidm, the environment
<or-the ‘provision of energy {mc ux:ting without fimitation the HeaEth and Safety at Work: ate.

:_F-&rs:t 1974, the Cﬁmmﬁ of Pollution Acl: 1974, ‘the Ewamnmentaﬂ Protection Act 1990, the
Environment At 1695, th&‘f Water Enduz;tr‘g Act 1991, the Water: Resources Act 1991, the
‘Statutory Water J::ﬁmpa g Adt 1991, the Water Cansolidation {{Zﬂmgquentea Prw_ mn&}'
AEL 1997; the Water: At 2003, the Clean Air Act:1993, the. alleali; etc,, Works ﬂeguiatmn Act
18906, the Planming {Ha.zartismi Subﬁtaﬂcasﬁ Act 1990, the Pubixs:- ‘Health Act and. the
‘Radioactive Subistance Act 1993 and any European Union directives or regu!aumm TegL ating
* the same). frum tlme tu'tsmﬁmf%arm and any other instrument; pEang reguiatmn, permmission,
authorisation; mdar o direction made orissued thereunder or {iemmg validity’ there:frmﬂ
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“Epironmental. bivenge! nisns any g ik, lieence, authorisation, comsent o oiher
“app ar_twa_séma;g-t:z?i,r:ﬁ o by nrphven il o any Eaviranmental baws;

iring ﬁiﬁf@ﬁi@nﬁ_x;ﬁé’?'mganﬁ-;ﬂﬁ apreements (nof fiefig Credit Agresments
ertered into by the Congsany Tor the bailment or {in Seothend] the hiring

peysun.and all-agrearnents {rot belng Credit Agrepmants) now ot b
any person other than the Company for ! :

v baltent or o Scotlarad) hiring the eneiit af

which is assipned to orotherwise vested in the Company;:

“lssolvency Event” in relation to the Company means each of the foliowing:

{a) a mieeting is convened Tor the purpose of cansidering o resalution to wind up the
Calnpany;
fit- such.a vesolution as is mentioned in ;j'a;a“_a';g;r‘af;}_]?’af{a}: is passedy

5;53u'r;ms_ﬂ_-:g:':rf:‘{:m'ﬂﬁidmirigrﬁ resoliution to seek awinding Ly order, s administration
arder o the appointment of an administrator;

t::} a meeting: of the directors dr members of the Company. is comened for the

{d) suich-a resolution gy is mentionsd In paragraph (o] s passed,

{e} @ -;ﬁ_-e_tfi_‘;gf‘t_qn tor-a winding up o anapplication for an adiministration order i made.
by the Company of its directors. or members or Is: presented against the
Company;: . '

e suchiano rderas is mentioried in paragraph {e) is made;

{g) @natite, fappointment of or notice ofintention to appoint ar-administrator s
issued by the Company o it directors or members or by the “holder of 3
“gualifying floating charge or a proposal is made for, or the Company becomes
siibject to, any voluntary arrangement; ' R

[k & receiver {administrative ‘or '@ti}ﬁrw_ise}? is-appointed ‘overall or part of the.
-Company's assets; '

{i the Company lakes parl En_-aﬂ’fj_'_aﬁﬂﬁ:ﬁ_-f_itﬁﬁiﬂﬁiﬁg e'n_tfa:r’_i_ﬁ‘g_'!j._e'gp.ﬁmiun-s;}' wii’h_;a _

“yiew to readjustment,, rescheduling, forgiveness.or doferral of any gartof the
Compariy's indebtedness;

{1} the - Company  proposes or makes any generat assignment, camposition or

arrangément with or for the benelit of all or some of the Conipany’s creditors;

k) the Company sispends of threatens to suspend maaking payments to all or some
' of the Company’ soreditors;: '

i aniy action is taken In-any jurisdiction which is similar or analogous to any.of the
toregoing;or

(] the Bank tas reasanable grounds for believing that any of the foregoing is
iminent; B S

“fnstalment Cradit Agreenients” means the Cre dit Agreementsa nd the Hiring Agreements;.

ntellectual Fm;iém_. Hights” means:

‘Page 5 of 29




-rc;Eiﬂ'i'ﬂg o ATy ;rwﬁlmma pmgmrw ng,hh, 1 i:%wr ma& Emmum arp ga‘zzmmi fo
“the Cotmpany or gmnt@d by the {,t:ramjh:sﬂ_'«g‘_,_-

“Irarests I Secirities” means the Charged Securities and all stocks, shiares, seciities,
mgmh, mnhey: or pmpﬂrw or iher assets aconiing or offered at Any’ imm by wmg it
fon, redemption, bonws, preference; option or othenwise ta or in mﬁpvﬂ:t af any-of

g
-mp i’.hm?@d Spcurities including without imitation afi dividends, interest: and wther income
payahie in commection iher&w;ih;

"Warnvesting. ﬁ?}ai}w” means atl book and other debits whiclt 'ﬁre'pmﬁ hased or purpmgwd {8}
be. purchased b‘fg Eh& Eiank pursuant to any debt mm& ase, invoice discounting or ather
':fmanmng arrangement. relating o the maitham of any. dehits for the time belng in force
biatweer the Cornipany ami ﬁae ﬂdnk E:mt which fail tovest xzhm]-ui:@iy and f:ﬂ:ﬁcﬁww-;m i
Rarik fordny reason;

-“?Eanmng Aty mamg all Eegsﬁlatmn from titne 10 tine regulating the developrivent, use,.
satety: and mntm uf property: including: without §tma§:at on the Town and Country Piannmg
Act-1990° and am; mst_r mient, plan, regulation, permission and direction made-or issued
‘thereunder or denvmgmtadxw therefram;

“Related Rights” meansin mii-a{mﬂ tivany book or other debts:

p} all security, bonds, guarantees, indemnities in refation to such debis;

o the right to demand, sue.for, recover, receive’ and give recelpts-for all amounts
due-and to become due under the: ‘contract or arrangement under which such
debts arise;

1) the benefit of all covenants and ‘unidertakings from, and all causes and rights of

action against; the debtor n respect of am@unt due and to become dus under
the contract or arrangement under-which such debts arise; and.

15} afl ledgers, dacuments, coniputer or EEE::Emmc data iamlutﬂmg aperatang systams)
recordingor wmenmng stich deEJts

. .‘”“-'_.-Ieclg_mlfﬁ .-ﬁh?ﬁigatiunsf’ means:.

1143 -all money. and. Imbs!aties and. other sums hereby ‘agreed’ to be paid by the
ﬁ-_!ﬁﬁmpaw 0 'the Bank; am:ﬁ

{ert all other money: and Habilities expressed (o be secured hez-rehy {ichuding, wat&mut

' lirnitation, any expenses and charges arising out of o inconnection with the acts.
“or matters referred to in clauses 10, 13, 14,18, 23)and all other obligations and.
liabilities of the. Qampaﬁy unider this I}ehmﬁure
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Jiterest s*a%;, of mrmmu y éf}dgw-

rmﬂgmwm’} anid © ties of 3
ated furimn and. w?ar_ hier: mr&mbm AT mﬁshwww@} mtﬁ

in-certificated or inoertH]
e Rdded Taw inclides any otier formy of sales 61 Wfnover X,
tiy this Debenture:

{a)

Vhe expressions thie ”ﬁﬂm;‘mﬁng” and the “Bank” white the eontéxt admits.
fncluds their mvgje*s.we ri-dn title andfor %‘1551@!“’&5 whether immediate or
derivative. Ay appmmmelai or “remicval unﬁer dam _ﬂk war mmf:‘nia um‘im ﬂ?ni%'
mahpnmw may b made or gwwi it wmmg wted By am A

; &f the Bank and tlie ;
SUCCRESORS el asxagns fi b 11*; attﬂrrm_
autin clause 1

1y ermw}gah i apjmmm pach of sich’
the férims and for the purposes set

by umlass the contekl requires othierwise:

{iy the singilar shallinghide the pluraland vice versa;

{;QE}'-_' any reference. loa- pws&n shall ihchude an individual, company,

: corporation, limited  iability partnership or other hm:fy tonporate;

jﬂmL Wntum, smmmy oF an Wi umumwmted aamuatmnﬁ c:urgamsataﬂm

r:zr hmjgf of persons. {muutémg without hmstamn a triust arz{:{ a

S '}_'and any government, state, gﬂwmmmt oF state agency

: riiaticnal.  organisation (whether or not a legal eritity):

_Refﬁmnms foa- ;}ermn also Include E:hat permn s sticcessors and
'aasmmg whether ammedmﬁe or. derivative;

{iki} “the aﬁ-;vzwessmn “this ﬂ@hﬁntum’*’ means this debenture and shall

' extend to every separa’ie and independent stipulation  contatned
herein;

i) ‘any right, entitlement or-power: which may-. he -exercised or’ am,f'

determination which may” “be. made by the Bank under or in
cnnnattmn with this Debenture riay be exemﬁﬁzd or made m tie:
“abisolute and unféttersd d{stretmn of the Rank which shall riot: he
pnderany nhhgamﬂ to give reasons therefnre ’

{4l _ refereﬂces to any statutory provision {which. for this purpose‘means.
any Aa:;t of F’arimment s'ﬁsstumw instrument of reguiamn or Etropean
directive ar regu’latmn or other Eumf}ean EEEH&E&E&BT&} shall include-a
reference 1o any modification re-enactment or replamment thereot
far the tin _E:bmﬂg in‘foree, all mguiatmns made thereundei from time,
to time ami Ay anamgﬁm pmwszm or rule under any app!acame
mr&ign.i Wy

iy for the avaidance of any doubt, the: ﬁghm powers: and discrations
conferred upon “the Bank. E:ry or: pursuam to this Debenture shall
{unless otherwise expressly stated) apply amf i}e exercisable
reg _d?[zaﬁs of whether a demand has been made by the Bank for the
paymient of this Secured E}i}!rgattmw or.any of therm and regartiiﬂs-: af
fwh@thw th;: power of sale or other powers: and remed:es ‘conferred
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1

Lo meripapees by the Law of Property Act-192% or this: Debenptuge
shiall ave ariset o lecame oxercisable; and

il referenes o Causes, sub- clanses anid: fx;f:hwﬁkai* 4 _h‘éﬁi be referenees
16 chnites; sulrelauses and schedules ol this Debanture,

F
The clause headings and marginal notes shall be ignired in constraing this Debenture.

Thiz p@rpmmgw period applicable Lo any trust mmumimﬁ by this Debenture shall e eighty

yaars:

AGREEMIENT TO pAY

Thiz Company shvafl pay o the pank inaccordance witha Ty rfazﬁwaﬂi A sEment hetween The
Bank and the Com maw fedating to the amounts hereby sircyred @‘f “in the - é}%@ﬂc%‘z of any
such agreement; on demand;

{';_x_‘,i all money and labilities whether ackual or contingent (including further sdvances
rvathe hmmﬂe by ﬂwramk} whuh nowate of at amf tmw Ewwaﬁ;m mﬂy be due,

mcurmd tu.- ihﬂ ﬁank as a msuii mf a transfer cISSEgﬁmEE‘IT m mkmr E;’amactmn or
hy operal E-wm ;:ff .law},

] interest-on all such money antd habaEaim to the date of payment at such-rate o
rales asmay. from time to° tzsmﬁ be agreed 1 between- ‘the Bank: ami S:hf: Lompany.
or, I the absence of such ..‘sgmament at the rate; inthe f:as& af an dimo
denorminated in Sterling, of two- percent‘tge psmts ger annum. above the Bank's
base rate for thtz tire being in che forits eqmwlﬂﬂi or subistitute rate for the:
Here hemg} or, in the case of -an amaount ;ﬁenammatad i any currency or
currency unit-other: thairt Starlzrsg, atthe rate of two. percentage pmnts perd annum
above the cost to the Bank {as cuncﬁusweiv determined by the Eﬁanm ﬁf !‘undmg_
sums comparable to and inthe currency or ¢ ""rﬁnw unit of such "Nﬂn}ﬂﬁ’t in the'
_Lnndm Interbank Market {or such othier market asithe Bankmay select) for sich
consecutive permds {including wemsght deposits) as the Bank may in its ahmlute
discretion from time to time seie&r:t

ek commission and . m;her hankmg charges.and kegai ‘administrative and other costs,

charges ahd. expeases mmrr&ﬂ by the Bank in relation o the Debenture or- the
Charged: Property.: {including: ary. acts szeﬁassaw o retease thie E:harged Prﬂuariy_
Fram this security), or in enfmr{:mg tha security h&mbv created oma full and
‘unqualified indemnity basis; and-

id; Y _faaa chargeﬂ by the Bank for the time spent by the Bank's: officials,

njiloyess or agents’ Tn'dﬁalmg with: ary matter relating to this peberitire. Stch
'_f@@s shall be payable at Such rate as mdy be spedified by the Bmk

INVEREST

TE e Company- shal } pay mterest at the rale aforesaid on the m«aneg w50 dire [whethar before

“or afterany, judgmient whsa:h may be recoverad thﬁrﬁfmfe} upon sm:ls“s da}!s in sachyearas the
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Obligations and sothat the

'sgmmhml i thia ‘%fhuhﬁe {and, wihere any. stich propety s |
'ﬁggiﬂ or interesi cofiferied upon the Company i in relation thereto by wimw of any
‘Enfranchising Lagﬁﬁlatlt‘:ﬁﬂ including any rights arising againstany hominee pu E’{‘hd%m pursuant

-any fréehold or leaseh _d.pm;}ww fori
hived, Eﬂaaad of:

“Thirdiy:All book debts {mf:iuxi' N wathmnt

E’is:m imij 1h

Company %?1..5%] g ﬂsﬂhﬁ’i{? i time: {ag}q‘w o, i té e ahwﬁw mfm: hapresment,
: ' }f th “Baitk 4o

m&w Fw

CHARGES

The Company with full title

:L..}mrg@s Hmp by create .ahaslﬁ i::p ol _ﬂ;u'mgg ﬁuunw

Fipst: The freehold and leasehold property fif dsrwj of the Company both presentand futiire
including withont prmmim o the generalivy of thia mm:u%} thie ﬁmpwtms {if. any).
i leasehinld, any present or fisttre:

%hsmtz}} and @l buldings and fixtures {mﬁuﬂﬁmh trade fixtires) fived viant and miachinery

Front timé To tive o any- such property and all liens; MMOHEAges, « Emrgm optians;
:agwamentaaréd rights, tiles-and inkerests fwl mt&wr fﬁ?:ge& of eyuitabie) of the € mnpﬁw I”i o
-over fand-of: whatweef dwramruﬁ both present and Friture:

Secandly, Al the right, ttie and mt&mﬂ.mf the Company liv all fixed plant and. mammaw ot
' part-of the Charged Property fromm Lime to time
pited by the: t:ﬁmfmny From third warizea oraguired '_v«; the f;wﬂpaﬂy fron
third parties ona instatmerit of 'ﬂn{!itmﬁai purchase basis inchiding twuﬁ:ham ‘F}’l’&jumfﬁ
to-the ‘generality of _he forogoing! the' Cmmpaws right e any mfumi of. mma!s, or. ather

_payments;

imitation any book: z::lebi"s which are NonsVesting
‘the Company. is

Debits). both present and future due of owing to the Company of in syl

Tegally, benefi cially ur otherwise’ interestad {cm»sl*t‘hE procesds themnﬁ amj the bengfit of. all .

rights reiatmg thereto including {without prejudice to the. generality of thi mregnmg} the
Reﬁaied Rights, negataahie or- nis negutaahﬂe instruments,; I&gaE amf-equﬂahie charges;

a’esemmmn of proprietary rights; ri a’ghts af tracing and unpau’j vendors' tiens and similar and

a&ﬁﬂCEHiEd rights,

Fmari;h!y All ather debts {mciuﬁmg w;thuut fimitation any: other deh!s which are N@n-‘ldestmg
Debts}; claims, rights:and thoses i dction huth present and’ ﬁitur& of the Company or i
whzch the Company is Begai ¥ ‘beneficially or otherwise interested iamﬂ the proceads therect)
metuding Pwithout prejudice to PR generality. of the fﬂragmng} '

{a) deposils and credit balances held by the: Company with the Bank orany thmj-

' party fmm time 10 time both presentand future {i '!udmg chasm f action which:
give rise or may give rise 10 a debl or dehta} meg to-the (‘umpany {and the
prﬂ_CEE{iS_ th%mafj

{b). any.amounts owing fothe E@mpamf by way of rent, licened fee, service charge or
hiapwﬁ“’ tiniis by any tenantior icenses i ma:h tase whether present or futire)
ofany eliold of Iaawhaiti property from: tsme o time forming part of the
Ehm’gad ?mpfzrw ‘and any - gmumﬁ rents and rent :;hargesg rem: depmatﬁ and*
'purfhase e;%eﬂastﬁ:a OWing. tu the Company {am: m each case; the pmgeeds-
therent);
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'any umtm:i Arhaksoeer i wl"mh ihg& {“_ -p ._EW hm any rphi mi Ay interest
f&lE{Em‘HF’ﬁE without Hmitation, - il golicies -and - contrdcts of insurance and
assurance];

{m) Can-amouits owing or which. may become owing to thie Conypaty by way of

' darmapes, pompensation. or mﬂwiwsw Amider any gutﬁgmms% ar onler of any
competent authority howsoever 2 arising o by way of settlement e compromise
-of any legal procestings; and

o

g, Tights and choses in: :ﬁi"i?ﬁ}ﬂ _

{%}i the henefit of all vights relating o such dehts, ok
' fmagumgl such righls as are

inchuding iw&thwt prejudice to the genera fity of the
Thmti d@swmmﬂ v this sube Jziamw

&”ifﬂaﬁ\p Where (he Eampaﬁy for the time being carries 6n any Business comprising of m%aﬂng_i.
o the provi ision m‘ credit {dis defined by Section: 9 of the {;‘m‘rsun‘;er ‘Credit Ack 1874} orany
hmmas& curnprmmg or mﬁatmg tothe hmﬂnmm By [m ﬁwﬂmﬂ} the hmng of goods:

the full benghit of and #ll tights unider the Credit Agreements, including: all HIGnEy mvah
-;.madm oF v mspﬁﬁi of the Credit ﬁ&gr@emeﬁtg,

{8k the full benefit of aned al ﬂghm under the Hiring: :&gr@ememﬁ incliuding-all moniey:
_nayable usmlef o i r@ﬂ;}&ﬁt of tha Hiring. Agreem&:mﬁ '

1) the full benefit of and &l rights relating to-the nstalment Credit Agredments

o including afl legal and equiitable charges and uther securitiés and puarantees and
the other rights and remedies eaqmss!y of ;mpigedw reaemed by the Instalment.
Credit Agreefents and b"f stich securities and gmranteesi

-';{i"} the Campany's present amd Fubuee r1ght5 and interests {if any) in and to any
" chattels comprised in the Instalment Credit. Agreements or setur] ies and
puarantess pmwded i relation themm mrﬁudmg {without prejudice to thie
‘generality of the faregmng} any right to- damages refating theretoand the benefit
of any warranties giver in respect thweaf insofar-as the property or ﬂnrg Interast

i such chattels remains vested in the Company; and

i _the full“benefit of the Company’s: ng s and interests {if any}. in and to aﬁi
nsurance effected by ﬁhe Company of by any other - persorn. of any. thattﬂ
carnprised’ in an _mstafmem Credit ﬁgr&emmts or Ay se@mafty ar guamntee
__pr@vsdeci fivrelation therete.

Siathiy:

the Charged Securities;

(i all fights inrespect of of incidental to the Charged Securities; and.
{1 the Interests in _Sﬁcu;ﬁiti (37
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4.2

4.4

4.5

51

Severithiy: The intellectual Properly Rights.

E‘_@gﬁhﬁwéy; "iﬁ":%’%iséf gm pchigil apd the tncalled capital of the Company bolh present a naa:,ﬁ_;gf;_g_i; M,

”--:ﬁﬁ'lj;}ﬁﬂ"f mf in w%n-t,h r?m E‘ mrw;}’s?’iv s esfalgy, %:swmftu ﬂr o mhmwmw imr?rfwtﬂd.
wihierever mtmawﬁ arw whether or not affixed o any: Fraghold or leasehold r&mgwrw of the
Eﬂmpam,f

lm‘iﬂ EV Al the rsghia !r*afi@mﬁiﬁ @sm} b%n@i‘lm.@f thie Compiny ander any present or future
= ; bosale, leasing or rental resment o which Tim
gmmhawr or imsea &rtalmﬂmg {wﬁimua ot

paymients,

‘Eleventhly, The undertaking. and all property arid assets of the Company both present and
future ncluding (withoit F;mwdsm it iiw gmwahm wfihe fmegmng] Ewntagh] property and
bl mhw property andassets in; Seotland and the Charged: Property First, Smm‘sﬂﬁm Thirdly,
i"mﬁrifh y; S”z’éthiy! Siathiy, Sowienth s Eagh"" Wy E‘\&mth y, and Tenthiy deseribed [if and in so far
as the a:harma ihereah or of.any peit of g}art% tlwmm herein mnmrwd, _haﬂ fm Ay Feason
_%m mﬁl’f&ctma as hised ahargm}

Cseclnity hereby created. Si‘nit as: mgamls the Charged F‘rﬂput*g First; Sm*::mmw, Thirdly,
‘Fourthly, Fifthly, S;}ﬁhhﬁ@ hewi Hi shifiby,. Ninthly: and Tenth 1hy tﬁmmmmﬁ ‘e first fixed
‘charges {and as regards allthose ;ﬁaris nf:th&'(ﬁhargad Praperty First de: -t:s-aﬁ:zad now yested in
‘the Company shal i-canstitute & charge by way: of legal mottgage thereon} and as regards the
Charged Property Eleventhiy sriemzbedshali be a fitst floating charge.

“The security herehy constitted shall extend to all beneficial interests of the Comipany . thie
Thafged Property. and to any mm:eads of sale or other realisation thereof of of any part
‘thareof,

This Deberitire shall bind the Company a5 3 mntmumg security for the Secured ﬂbiﬁgahans
_nmwsthsmnmng that &he fiabilities. of the- Eumpany to the Bank may from time to time be
reduced to nil,

‘paragraph 14 of Schedule B1 to the Insolvency-Act 1986 shall apply to the floating charge:
created by this Debenture.

“The. Company tepresents and warrants that at the. date that the C@mpmw axecites this:
Debenture the Company has made full finscﬁmure ir wiriting o the Bamk af

{a) any infarmation relating to gach part of the Charged Property and each right hield

o by any uther person in’ relation to-any. par: of the Charged Prﬂpmw which, iy
“gach tase, would be materzai to the Bank in refationta th aﬁpm;matamms GF:
~adequacy of my part of the Charger Property as security for the Secuted
Chbligations;. u&mi

£4]] gach matter In respect’ mf which the Banl’ h’ag a‘equestﬁﬁ mfm'matmn from the:
f:ﬂmpany ini tonnection with this Debenture,

RESTRICTIONS AND WARRANTIES
The Company shall not without the prior written consent of uw E";a nk:
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“RESTRICTION

0

il&“‘wm 3‘; dle

-mlv o pumﬂri m wéﬁrif _aw instaliment Credit A,EI;EE“E_’“?TLPHT or Ay s

1 ha; i‘j fyu%};mi i p; mwfﬁm} et e:E@u ;

.-.ﬁmm urpwmzi-m syibisist Ll &rs&s{e my Emﬂi}agﬁ dedisnture,. hypuﬁfh{zmi £y

Jge or lien orany gther encumbirance
&xmpi e 1sm arising %w
iess as eonducted
iy i”n stoearie into existenos;

F“m pi? Py

jri '_'.%;lw 1 mmﬂm ﬁa'ﬁi eding tim fmt@ w“rwm Lh@ !

enter it any contractual Ge other agreenient: gr-arrangemment whmh TS ) Tnay
ave anoeconomic efect similar or andlogous oany suth encombiance or
securily aswaould be g:ar-mhzhﬂveﬂ by mh tlaus&..;esii_bjp

transfer, sell or otherwite dispose of the whole or any- m&&wm% part of the
Charged Property Eleyerithly dise

sedd Whethier by a single transaction.
rumber of transattions whether related or not except I;W way of sate st full valiie
iri the bsial conrse of trading as. ttamﬂﬁmﬂ at the r;:lat@ hweaf

ity

relation thereto or give any consents or licences tnder t§19:
it redgi;:ﬁgwemant-ﬂr AR sammw oF guarantes provided
ded that the Company shall not be prohibited by this.
~to any.such variation 6r giving any sych licence” ot
consent it . uld st miaterially and adversely affect the value to'the
Bank for sectr] 'purpmsm af m{:h Instalment Cradit: ﬁ@gmﬁmem ar such security
or gusrantes ; anrj if tado so wotli not-affect the va!rﬂiw o enf@ﬁ;aahe[aw ol slch”
instalment: ﬁmdkt &greament of such secdrily oF guarantee; or

i m?aimn th&ﬁ*m pr
covenant, from agre

enter into any agreement with a financier, pmwder of midney, creditor or any
other. party- whatsoever {h&r&maft@r called the Fmamser "} which has 't_ B
economic effect of, or an economic effect similar 1o that of, providing security in’
resper:t of or it connection with the pmwzm nof finance or credit by the Financier
and whlch involves or may involve one or more of the following:

[ sales, -agreements for sale o transfers- of any. pmperw or rights
whatsoever to the Finantier; ‘andfor

{iil salas,. agreements for sale or transfers actually “or potentially on

behalf of the Frmnﬂ ierto any third parfy whatsaever:and/or.

it the. grant. or passible grant of -authority by the Financler for: sales,
.agreemema for sale o transfers of the nature set outin sub-clause

LA

The Cormpany hereby requests the Chief i_am:i ﬂegqstrar o mgﬁsmr the following. restriction
‘on.the ng:armmmhm Regmmr of any regiﬁmmd tarid forming part of the Charged Property:

No- ﬂlspasmm of the. regsatemd_esmie by !:he ﬂf@pt’iatﬁf of the Fﬁg}StEfﬂd estate of by the’ ;}mprmmr of
any fegsst@mzi e:hargﬂ is to e registered without a writteiy {:amam signed by the pmpmmr for ’ehf: Iir‘ﬂf*
being of the charge dated in favour of th!& Bank plc referred to in the Charges

Register.
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55

R

57

‘conferred by Chapter IV of the Lop : !
relate to the Intellectual Property Rights as the Bank may require,

The Compaiy repiasents and wartants 10 ihe Bank, and so that each such represgniation
aiil warranly shall deemed to be repea pdd G gacki day during the
siecurity; that, sicept 1o the extentd icinsed by the Company. to thie Winde Trr wiritiog prfodd
the date hereot: o o

) the Company has not made any election pursiant to p‘aﬁmgmp_ﬁﬂa;“rij‘uﬁf"" hatul
to Uig Value Added Tax: Act 1994 rolation to or affecting any part of-the
Charped Froperty;

i so far as the Company is awiare afier making due dnd carefol ey the charges
contained in clatse 4 o ot infringe ary intellectual propety rights whetler

repistersl o wnregistered whatsoever;

{e) o dreamstances have oocurred during the Company’s owne rehip of any freehold
oy leasehold property and, so Tar as the Company i lawa=i'=ﬁk:_fﬁ'ﬁer-i_ﬂze}é*img due and:
carelil enguify, no 0 s;ti_atim.a_m:ﬁg-m:'[;turred before the Company's ownershig of
amy freehold or ledsehold property now ownel by the Company which have led
of could lead to @ compatent-authority or & third party Taking any. action o
wiaking @ claim under ‘anyEnvironmental paws: {including th:&;‘».'E_"a{:;%ﬂ_E_rﬁmﬂ_smfi:ﬂ_m'_
clean up or remedy. in any other wa : :

ay any contaminated part ol the environmend
‘e the revacation, suspension, variation o non-fenewal 'of any Envirdnmental
Licencal orwhich have led br could lead -Eﬂ__th@fﬁmpawhwémg to take action to
avert the possibility o ' -

ysuch action o claing -

et} {he Conpany is solely and beneficially interestad in the Charged Property; and

{e} b wining fatice of festrictio ﬁ'ﬂ;}tiéﬁ&' has been served in respack of any Interests
v Seeurities vwned. {at-_i_aw- or i e uity) by the Company uticer o pursuant 10
Part 214 of the Companies Act 2006. '

The Company shall ot miake oy revoke such an election asis referred toin subsclause 5.3(a)
in relation to any part of the Charged Property without the Bank's prior writien consent or
unless the Bank requests the Company. to do. so in which case the Company shall
immediately make or revoke {as the tase may be) such an-election in relation to any part of
the Charged Property that the Bank tonsiders appropriate and give valid notification of it to
H.M. Revenue and Customs. ) '

The Cormpany shall bear all costs of -andfor pay ‘to_the Bank on demand att costs of and
consent to Gr concar i the entry of any registration, notice or memorandum on any register
inthe United Kingdom or elsewliers {including without limitation any registration under
Section 25 of the Trade Marks Act 4994} which the Bank may req wira in‘order to register or

note-any interest it may have in, to or under the mteﬂemuaﬁ; Property. Rights described {ar

any part thereaf} andfor to- restrict any deafings.in, under or Jn confection with the
intellectuat Property Rights. '

The Company shall walve and procure the waiver of any g 'ai} oral rights ﬁ(&;:é.i;ng_'-thé.';riEhfsi
right Designs and Patents:Act 1988) which may affertor

{a) Shb-clause 5. 1{a) shall not prevent the Company without- such consent as is
' peferted o ln that clause colfecting proceeds: of the ‘Doolk and other delits,
“manetary claims and chiosesin action forming part of the Charged Property in the

‘ordinary course ‘of ‘the. Company's. businiess and paying the same into: the:

Pago 13 0f 39,




6.1

()

- mw
Sk s debi
eipdit; the fa

Lot nied theredn

The !:i}mpanv declares that all proceads recei

HE

ibicelasise 5.7 b {and.
"'""ﬂfiﬁﬂfﬁ Wi%h sl
iy ?_‘!,f_

?gﬁi}';f /

purposes of ﬁsaum 5 ‘i{a} m mt,]% f}&?ment amkmk suih gmugmvzmi Wi mad@ s

-'imuli of soyTee }ﬂimt%ﬂ{:ﬂ i}F ek on E;he part of the HBanky

The Carnpany Shall pay inkd its adcount or accounts wiith the Bank fh‘s_- proceeds of
the hook-and oiher debis, monetary claims and L‘Ims»f,s'éix'aﬂ L mrmmg park of

the Charged Property gzsm_sdéﬂ that-the Bank: shalt be- {Epmmd i r?ﬁuw e

amonnts owing to” the Company referred 1o 6 paragrapl: l{m af the Charged
Property Fourth ily destribed i sub EEgsw;a? 41 pummnl; b the T r:harge
it not pursuant to: the fiwed fhdgw} on’ rmems § il leasehold
perty First described in that subclause or as mortgagee it possession.

i

Wl orplitained by the Company or
on the Q{sr‘s sany's hehall but which ate not so-paid or transferred into that
unit o ancaits shall be received arﬁf ‘!E’ii’f :w tEfm imngmny an trust for the
Bank.

m ihe event that the: i:ampany #niers inta gmy thebt i}iimhasﬁf invoice msmumang _
' _'rmm:mg asmngmmnm with ‘the Banle relating to the purchase. af-any:
¥ aes I t-Furchasﬁ ﬁggm&mmt“} ther wrthm.zlz g:smguda{:e il
the generahtv of ciause E 7k} the Company- shall give to its. thebtors or other
ﬂh!rgam [whiose debts are ﬂm euh;eat of-.and referable o the bebt Parchase
ﬁgmﬁmem} such insteuctions as may he mqmmd Fram:time to time by the Bank
i< mak& payment of the prumedg of such ‘debts mreuﬂy mtﬂ the ag:mum:
specified by the Bank pursuant to: such Debt Purchase: Agreement or otfierwise
specified - wwtmg by the Bank to thﬁ {:s}m}mnv; {tha "Recetvables Account’ i I
any-such debtor proceeds are for any. rédson remitted to asm facaived by the
Campaw, the Company shall mmedtate!y upon receipt remit the identical cash
ar ather remittance or mﬂimmem into the Receivables Account and genmﬂg such
remittance hald the same on trust: ahmiuﬁe%y for the Bank, mgﬁamw from the
Emmpany s own monies. The Company. acknowledges that any balance: stamding:
fo the credit of the. Remwabtes Account shall be held on trust ahmfumiﬁf for the
Bank and that it may not, ‘without the priar wrttten consent of the Bank,

w;thdraw any such'monies. fram tha Recewames Agmunt

DEFOSIT OF TITLE DEEDS, ETC.

“The: Company shall, if being a’&qnest@d 1o do-so by the Bank, for deposit with the Bank and

the Bank’ duf;ﬂg the. mntmuanm of !.has security st hall be entitied to hold and retain gumess
held by a prior - mﬂrtgagﬂe At tha: data hiesrenf and for as long a5 s‘s: mmama ‘the prior

-mﬂﬁgag@e}

{a) all a:iemis and dﬂﬂumwﬁ of title relating to mﬁ Company's freshold. ard
jieasehukﬁ and - herttam@ praperty for thi tzmﬁ bem&

(b} all stock and-shafé certificates and documiénts of title refating to Interests n
: Sﬂﬁ_u:riiﬁm;'.

1) 4l doduments evidentiog the. Ir‘zssaimmt f“ rerddit. ﬂgre&mer&&s and any secufities

and. gharantaes provided in relation. therem* aa‘si:i
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73

‘Bank or as the: Bank shal
securities; charges,: agreements
and on
“Sueh assignments, mortgages, securities, charges, agreements arather legdl documentation

Land Registration Act 2002,

“acquisition and each relevant title number or. if the fand is un

{cl} sl such {if any)dee
' Thirdly, Fourtidy, Sev
fime sperify, "

ds - anek dociments of title relating to the Eharged Property
sibily s Tanthly described aﬁsi_%:ma_l@'{ik;‘m‘gy From tine {o

wsed

o) i any of the hierests in Sectrities are i uncertificated or dematerialised Torm,
' hie Commpany shall, forthwitlh upon befng Tequestad to do so by the Bank, give or
pracire the giving of all necessary instructions, i atcordance With and subject to
the Tacilities and requirements of tha r-&é@zm;a."tﬁ-wsigsi:em.__tt}.-eaaff{er:fi!a-é;g'zﬁrm%'é;rrﬂf_%’i?tié'
of such Securities into the name of the Bank or nuininee aml to cause the
Operator 1o issue an Operator-instruckion. requiring the pacticipating issuer in
respect of such Securities to register such transfer ol litle;

{5k if-ni'i'mwis‘a g the giving of such instructions thie Compay shall procuie the vegistrar
stich ssuer Lo dmend the issuers register by entering the Bank or its Aoiee
pursiant i such transferof title in plice of the Company;.

5{"'(:.';:-: for these purposas “"?;%_iiﬁé%téfm;&iw 0 prator”, ""'ﬁ;’ﬁperatﬁrﬁ%mﬁif;;';:.ifi_mi"’j Yeelbwand
syster” and “parctivipating ssuer” shall ave the miganing glven to. those terms

i the Uicertificated Securities Regulations 2001,

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION:

The Company shiall at amy time if and when required by the Bank execute and deliver te the
' ali direct siich further legal or other assignments, notigages,

or-other legal documentation as the Bank shall require of
ar any of the Charged Property to. secure paymient of the Secured Obligations.

[ .

shall be prepared by of on behalf of the Ba ik at the costof the Company. and shall containall
stich clauses for the benefit of the Bank as he Bank tay reguire including without Henitation,
if <6 teqiired by the Bank in the case of a mortgage-or charge anany freehald or leasehold
property, any such clauses as aré cortained in any of the Bank's standard forms of mortgage

from time to time and, in the case of securities over "r*eeﬁfts-bié:-B-'rm_:xé?_tiﬁﬁ,. any such clauses as

' . Bank’s standard forms of standard security from fime to time.

ars contained in afy of th

The Company shall at sny time if and when required by the Banik and at the Company's cost
give notice to-such persons-as the Bank may require of the charges Hiereby effected and any
stich furthér legal or other assignments, mo rtgages, securities, charges, agresments of other’
legal documentation and shall take, do or :é;__é:E_t'q:m' such steps, acts, deeds, documernts and

things as the Bank may consider necessary or desirable to give effect to-and procure the

perfection, of the security iritended to be granted by this Debenture or any such further legal

or other assigninerits, mortgages, securities, charges, agreements: or other legal
documentation:

Oneach occasion that the ‘Company acquires, arany nomines on the Company's hehalf
‘acquires, any property the title to whit

e is registered or requirad to e registered under the
the Company shall immediately notify the Bank in writing of such

registered the Company shall
duly and promptly registered {as applicable} andin any

procure that title to that property

‘eviant the Company shall procure that this Debenture is noted oy the register with ar agreed

riotice-and the Company shall apply for a restriction in-the terms referred o in sub-clause
&2, OF 4 FESLILUL
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81

83

84

B -arm wwd} T rstice i
clatse 4.3 dver- ﬂw H
~chirge as fegards 4oy ﬂf.‘?ii_ii’lﬁ'ﬂ_i_ﬁéz

Cinfihout prejudice oo the securily. heraby corstitibed the Bank aayab any tie {either

ﬁm?me orafter o

i .famt:i i;;m lieen. i dv 1;«,? ﬁw E;;mk fﬁ:}f mymmﬁ al the mmw hm‘v?vg

if, without the Bank's prior wiitten consent, dny secui
thired Fﬁﬁ:w m reTatmn fi mw pmt af me E‘Mrgmﬁ F’rmp_ 1y Fleventh sl or t? Ay
perso s [inclading any
it "”‘EE-; uﬁewtmm amng mf pmaﬁgsmn fmri*mtuw of seque i.e‘ax&:um} fegdzmi: any of the
Charged Property Eleventhly described, the. floating ol fge over such properly shall

automatically and instantly corvert Lo, a1 nii vave affect as,-a lxed charge..

BANK'S PIYWERS OF SALEAND LEASING

The: PHOETS apud remedies conferred on mortgagees by Section 101 of the Law of Property
Aet 1975 shall apply oo this Deberture but without the restriction Eﬂmméﬁ by Section 104 of
that Act and the statutory powers of leasing mﬁiﬂred pn-the Bank shall beextended so as.
to authionse the Bank 16 l:easﬂ aned rrake @iy angamems fm Emsm ata prefmum or @ilmrww -
and ko dcceptsurenders fif teases and grant options as the Bank shall think exp - '
wﬁhmjt the fieed m ohiserve any of the provisions ﬂ?ﬁmlmﬂs Gt-and 100 of the sald. ;ﬂ«m

Thie Bank in exercising its statitory power of sole; and any receiver ammmmi by ti‘m Eank m-
examsmﬁ s powers under this: i:f:e%wnh.m s;haii he at liberty to sell at such price and ow
such terms and conditions as itor Ve i it or his mt& discretion thinks fit amd shall nat he-_f
under any: duw or. uhiagahm to obtain the hml oF any ;ﬂzaftsguﬁa&* price..

Maither the Bank nor-any such réceiver shall be liable to the Company.or any other person
far any luss, damage, st expense or [sahr lity which the Company or ariy such person s‘nav'
suffer ¢ e:.usr uu:ur A58 daregt nr am:hrect ?ES!JH’, af the mnk Ex&rcasmg ﬁs ﬁatu‘iaw p{}ww of. :«;a

I favour-of @ purchaser the Secured Obligations shall be deemed to have become due on
‘the day on which demmand for payment thereof is made by the Bank and the statutory power
‘of sale, as heraby-varied-or extended, shall be exetcisable from and after ‘that date, which

date {without. pm}umﬂe (s} ths‘: equﬁahte fight to redeem) shall be the redemptmn date.

COMIPANY'S POWERS OF LEASING ﬂNH_ELICEﬁESIN:G :

‘The Company shall not; without the prior wrmen consent of the Bank-in. miaimm o any
freehold or leasehold or heritable property. now or at any time hereafter a:;cgmred by of
“helonging to the Company orany part: mer_enf

Ja¥ ‘exercise the statitory powers and any. other powers uE ¥ﬁaamgl, Letmg, enrermg

into- agreements fof leases or fetting
“surred r-g-ﬂf .[_E-EiSESj.-ﬂE’

and afzc@ptang ‘or ‘agreeing 1o as:mpt:

thy _'g}aﬁ with pussessmn of stich property. or grant any. Eeasa tenancy, Es{:&*me? nghi
-or interest ta. ﬁa’:cuw such. pm;:rerty OF dny part s;herem’ ar

e} iamand or cmfer upon-any person any lease, tenancy, licence; right or interest 1o
D “such piro yerty or any part thereof oF ‘grant any Hcence or: permHssion to
_agssgn uﬁdﬁriet ar pmi withi ms&esszm ofsichproperty or a Ry part theredf,
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Jei
frermitied by wsimilary to remove any such receiver and to appoint dnother or others in

“could do or gmit to do-and {in addition) may exertise
Schedule 1 to the Insolventy 4 |
administrative receiver) and i particular (but without prejudice to the generafity of the
‘foregoing) any suchreceiver may: I

APPOINTIMENT DF AN ADMINISTRATOR AND APPOINTMENT AND POWERS (A RECENER

allhave demanded payiment of the secured Obligations or the
5 St tndo socoran insolvency Event shall have brenrred {upon
the happeniog of which 1 ritiy in this Debenture shaill bes nenediately eaforceable) the
Barik shall have. puwer, fi vriting tihder the hand of iy official of the Bank auth i
the Bank from lime to:lime or-any persorn authorised by any such officalin wiiting,
appoint any person or persans as the Bank thinks fit to be an adminisirator or joind
dvinisteators ar several administiators or joint and several administrators of the Cotnpany-
or alternativel siver o joint receivers or-several receivers.or joint and several receivers’
harged Properly to act, inthe ase of two or more recelvers, Jjointly; severalty or
v and severally in relation woany part of the Charged Property and to the exfent

AL any I;:."i:ﬂ‘_&ﬂ after the Bank sl

Eompany stiall have regueste

his place.

IF thie Bank excludes any part of the Charged Properiy Trom tha -a‘;:}f_ysgnintfmmﬁt.'n":‘ sy receiver,
the Bahk may subsequently extend that appointment {or that of any receiver replacing such

peceiver) to stch exclided part of the Charged Property,

‘Any sich receiver 3t the £ost of the Company may, in the pame of ar-on behall of the
Company or athis option

i the mame of the Bank {but ’m’ﬂg with the spe
writiiig of ':t_;i_'waej_%g?a_htg.}h' L hils pption i his o namf:_'{garwﬁ-iﬁ-arw tase not
administration.or ligaidation of the _K-m'h_[:_ﬁ_ahﬂﬁ_ do ﬂ{r*_@_mi_f_m do-anything v

| ertise alf or any of the powers specifl

néy -Act 1986 [notwithstanding that such receiver miay not be an

thstanding any

{a} deal with, take possession of, collect and get in any of the Charged Property;

{B} carry- b, manage, dévelop or diversify or concur in: t_:a.af-ryifﬁg; an, managing, .
developing or diversifying any business of the Company or any part thereof and
for any of those purposes receive, retain and use any proceeds, books and
records of such husiness and carry out of complete: (with or ‘without
maodification) on:any of the Charged Property any works of demolition, building; -
repalr, construction, furnishitig or-any- project or developmant in which the’
Company was engaged;

ic raise or borrow any money from or incur any other Tiability to the Bank or any-
other person and on such terms as-to interest or otherwise and with or witho ut
Secupity 4s stich receiver may think expedient-and 5o that any such security may,
with the prior writteri consent of the Bank, be or include.a charge en the Charged
Property ranking either in. priority to or pari passii with or after the security.
fiereby created;, '

{fi} forthwith and .w:‘tthdut_:-3‘ti‘aaﬁ restriction frmposed by S&;’ti_&:ﬁn_;ms} of the Law of

Property Act: 1925 sell, realise, dispose of ar concur i selling, realising of

disposing of (but where netessary. with: the leave of the Court) art withaut the

weed to-ohserve any of the provisio s of Sections 99-and 100 ol the said Act letor
Concur in letting ot surrender or concur in surrendering or accept surrenders of
femses  or  fenancies  of  all ot oany of  the
Charged Property; N
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i}

'@xp@{hsaﬂm Eﬂr Ew_ eyt @f fth@ gmwe'

-oditain by way of

carry. ﬁzray Mﬂf‘ M(;?"saﬂgﬂ rmhmmu disposal, ease, kenancy or &%jg‘g"fﬁa‘itfﬁr*m%‘"ﬁé@
i _ N «-ﬂ-iwnﬂgm@ tf&&f}xfﬁm’lm,, Mmfmrsg, m*&m;‘ﬂ lmmg,

.eatme i ’§ 50 #}w a5 suic] P
E}!g ‘iﬁuf«: Eﬁzﬁmntum- :
east Of tmmm:y ma'f,i’ hf? fm mshj

aemratéﬁy fmm thiE premises. mmzﬁimng iﬁmm WEEE!(}UE Lhe mnsent ﬂf the

: Em‘ﬂ;mng E:ar::umh abiamﬂd theretos;

lication o ot Fxﬁ*ﬁvésé? ary approval, permission, ofsant
am:i’ licence Jincluding any }mwmnm&n%ai EEE{%{'&LE ;;Emmmg permission. s
biilding  regulation approval), enter Into and . perform. contragts and
arrangements, pamh*ssft materisls and oy ;;smf' %yg:}z% ofobliation: '

{i) promote the formation of a sumsdram ar qubmdmnm of. the Comparny:

w;m @ view to such’ whszmaw aF ﬁutssmharms ;mrc:hasmgﬁ lossing,

i-Ee:Ensmg or mhemage acguiring mtares‘is i or the: use of the Charged

Property or- wrth i view o such suhmuaw oF 5ubskdxar 18 Eﬂgagmg

empiuwes ar prwsdmg piandgement or ﬂﬁmr ewmas ifi cnr‘mﬂﬂ%fan'

vewith op for any other purpose or fu netion which may e

sz_ "’sr{iﬁﬁ as ﬂem&saw of appropriate. i':w ‘SLEE‘h remwer Trom time to.
time;

'{fii_jl. arrange forsuch: subsarbaw or subsidiaries to frade 6r cease to trade
as such receiver may thirik fit Emm tsme ta. tzme~ am!

{i) arrange for the purchase, lease, licence or acquisition. of all or any of

' the assets of the Eumpan? by azw such gubssmary or subsidi ries on &
basis whereby the wnsfderatmn may be forcash, shares, debantures,
Jnari stock, convertible foar smck or other securities, shares of pmf‘ it
or sums calculated: by reference to pmﬂs or furngver or royalties or
ficence feesor otherwise howsoever and whether -or not secured on
the assets of the: suh&sﬁiar‘g or suf Jsschamas and whether or nat such
consideration is payable or receivable ina lump sy or by mstaﬁmenm
spriad dver such perwd a5 5uch mtewen’ may: think ﬁt

-Aake any-proceedings in: re%atsﬂn to: the' Charged Property in the rame pfthe
-'Enmpany or otherwise as may seem Exmm&m inchuding [withou :pre;mime 16
“thie generality-of the: fﬁ:mg{asfsg} pmcemimgs ﬁar the collection of rent in arrears at
‘thi-date.of his appointments

‘enter into.any agreement or make any drrangement or compromise: which such
“recdiver shall think expedient in respect of the Charged Property;
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. ;}l&m it h fnery

doall surh g
Lhasgm& Ef*mpf-frw and the @ﬂatm .ami i}mmess of the mm;}any,

-;:tun:hase any freehold and leasehold propert
‘réceiver considers it woul a’;;& hﬂ conducive to-realisation of the Bank's security to

mgxmmmzmm nf the Company’s
_ . _ Pripirty andformaintaln o
i mw mmramm wf-- s Samis on. zmz*h _@'rt & 45 stich fecaiver stiill thi ilk fitor

adﬂm azw fmm ar E-f; mf mﬂp}%ﬁwlmm entmeﬁ into betwean the Company and any
whions i the wmmm as such regelver fray Lhm%
it amﬁ disriiss any mfh ij}imgt\m@

peerciss the Comipany’s rights. wider any. tent review - clause contained 0 any
lease of the Charged Proper E:sg First described and grant o agm by for any new or
extended lease. thereot:

cavse the Company fo f;mm such powers. of attorney of. ﬁppumt sgents assuch
rc&cﬁww roay fioin Hre to time think expetlient;

i

HIES a5 TNaY. he mmgm necessyry for the maﬂagﬁmm& ot t;h:r:

: gmm Nary: aned mlmg@ easementsiand other mghts nyer freehaold am:i teaselild
“property of the Company. and impose, vary or release tovenants aﬂmtmg sureh
properly a_nd agres that. such pmpmw may: b suhgaﬂ fo any sasements or -

mvu’mnis;

= and- other mpatai assets: i such

da-sosant

do-all sich other acts and things 25 may o time o time he considerad by-such
réceiver to be: incidental or. conducive tiany of the rrattersior pawars af@resasd
or otherwise iﬂfiidﬁ tal or conducive o ﬂifi* realisation of the Bank's security or
the exerdise of his funictions as receiver.

Sub-section 109(8} of the Law of Property Act 1925 shiall not apply and-all money. recew:ari i}‘f_
such receiver shall {Subjﬁﬂ iy relation to eath pamgraph betow to any clairs having prmrsw

ta thie ma‘i’tef therein described) be applied:

[a}:

{c}

first i paymenﬁ of his remunaration and the costs of realisation | ﬂriudmg all
‘eosts and expenses-of or mmdentai o oany exefcise of any ‘power heréby

mnferres;i?._

.secnnfﬂy {if such receiver thinks:fit, but ot atherw sel in oF tnwamﬁﬁ pwmem af
all orany of the matters: referred o in paragmphs ﬁ},r il
-'_seactmn EE}E&E%}} of the !_aw ‘af Propérty-Act 1925 as ha fiv-His absolute discretion
shall decide;

Y fit) and {iv

S

of Sub-

‘thirdly in 6f towards satisfaction of the Secured _'ﬁhﬁg’aﬁzﬁﬁﬁ.

iy suth recamr shall-at all thmes-and forall purpeses e deemed to be the agent of the

Comparny: wh h alone shall be re&;mns;tnl& for his.acts or {Eefaults and. %’mr haz rm‘rm;‘terah@m
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10:10
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111

112

_!:hia WGEK {H‘Hi Fmgmma i

.zﬁ;sz*f‘ SHE h reEiver a’iml% e wztiiiwi i vemmEmeratinn for s seovices andd The services ofF hi

- dinounts as mfw Frory ﬁmzﬁ Foy tine bL agvr%zmi

e involved upmﬂ fHe ham mi Lémfg;mg Emm hm@; : _
n-aceordance with the current practice afsuch T ERCeiE O hz f-m‘n antd
ich. fase huing fimfted By the maxiniu rate specifie o Sectivn 106{6) of

_ thie Law u%’ Pfﬁﬁ?fw fict 1975,

Oinly money sclually paid by such. receiver to the: Bank shall be capable of Emmg appliad b k
‘thie Barlcin or towards satisfaction of the Secured Obligations.

“The powers conferred by 'i;.hl"?f_é"ntiamw A0 shall Be'in addifion 16 all powers given by statule o,
he:Bank or to any such feceiver,

“{a¥ If any person takes {or threatens o iake} any sieps toenforce any secufity. whiich

rarks hafore or equal to any part: of this SECUTItY i relation to any mrt of the

mrg,mi Propeity,. the Bank or sueh: receiver fin respect of such: € haww
'_.'_Pmpmw} ay - time rpﬁﬂem *my' j}art {Ef that person’s seeurity or procure
ks transfer to the Bankoor such. receiver. The roney so expended i}!y’ he Bank or
“any sk receiver-and all costs of and ncidental o the transaction incurred by
“the B“‘mk DF ANy sUCh receer shal E:m szer;urmi hareby and. shall bear interest
‘computed and payableas. muwxﬁed i clauses 2 and 3 from the date of the same
“having brerexpended.

{b “The Bank @nd such feceiver fiay seftle and pass the accounts of any person
) antitled to-any. aammy which ranks: before or equal to: arw part of this security in
_relation'to any pait of: the: Chargod Pmnemr Any account so settied and ;}assﬁd

ghall be conclusive and binding on the Company,

IF the Bank shall appoint. miore tham one feceiver the powers given to 3 receiver herebyand
b‘y statute shall be exemsabie by all or any one or more-ofsuch réceivers and’ any reference.
in this Debenture to’ rex:ewﬂr” shall be construsd. accordingly.

PROTECTION OF THIRD PARTIES

Nio-person _-Eﬂafh a “Third Party”, including ary msurers asstirer,. piychaser or security holder)
.dmﬁn‘ag with the Bank or any.receiver “appointed i}y‘ it or their respectwe em;ﬂweps aind -
agents need Enqmre

fa} whether any right, exercised or purported to be exercised by the Bank, such:

receiver or their respective emptﬁyﬁ-es arid agents has become exercisable; or

) whether any of the Secured Dbligationsare dueor mmgﬁﬂ_m_qtﬂanding; o

‘f‘i’ie'ﬁrrgs;}_ec_ ﬂg_a _e_mp%wms.and __agem@ _

Ea{:h f:;f thma-ihmgs shatl{as between that Third Party on the one hand and the Bank or any.

ted by itvor: their- respective empimfﬂm and agents on the mthar ham:‘i} e
) b exel mme e, outstanding, proper, mgular arid wﬂhm thﬁ feery-of this
Dﬁ-hanmm {m; thé case may beland tobe fully valid and sHective.
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Al Ehide w;}jﬁgs_}zﬁiwﬁ_@ i purchasers o mbsiited o Seetiong 10
Aer 1925 and to persons contained i Section 42{3) of the

4 mnet 107 ofthe baw of Property
insalvency Aet TO86 ajph 1o each

Thivd-Party.

The Bank, any receer _agapﬂf;ﬁniﬁﬂ by it amd theli respective employess and agents may 4 '
eeceipts tn any Thivd Party. The Company agrees that each’ receipt: shall be an sbsolute and -
conclusive discharge to such “Third Party and shall ';"Ez»:é% ve such Third Party of any obtipations
tn set to the agplication of any assets paid o teanslerred t o by the direction of the Bank,
sucli recatver, employee or agent. '

COVENANTS
Thi Company:shall:. '

{a) cofiduct and carry o its business ina proper and efficient manner and iot make

AT 51 Bsiantial alteration i the nalure of ormode of conduct of that business;

3{§:i-‘}f" within such period as is alflowed by law for the delivering o such accounts to-the:

Registrar of Companies, furnish (o the Bank a balance sheet and profit and foss
sctount comphying with al applicable laws, a;-'i@:_gi,&iéiﬁmw-g.amﬁ}m-im'i-;'m‘l;:'iﬁg.-ﬁmﬁﬂﬁ;ﬁ;ﬁﬁ_
and showing a troe arid fair view of ‘the Company’s profits and losses for the
felevont financial year and the state-of affairs of the Compa riy a5 al the date 16
‘which They are made up, audited and reported upon by an accountant approvéd
by the Bank: and -als : ' ' | |

_ : o from ‘time: to '-ﬁmg_'sue::_h.-':::1-1;1"@2;&@-"-,;}n,famiaﬁ;:an_..-ahﬂ'u’f-..'E'h?g
Company. {including i Formation about the assets anid labilities of the Corpany)
“as the Bank may reasonably reguire;

(e} malntain at all times The aggregate value of the Com pany’s good Hook debls and
“gash in hand as appea ring_in't'he-__ﬁm-np‘amg}rf's books and Tnvestments-quated on
any recognised stork exchange and its marketa ble stock-in-trade (taken at costor

rarket price whichever may be the lower according to-the best estim ate thatcan
be formed without it being necessary to take Stock for the purpose} at such sufm
{if any) as the Bank may from time to Hime requiire by not less thar 'one month's:
notice in writing to the Company (and in the absence of such notification from
the Bank at a sum whichis atleast twice the Secured Obligations). -On such'dates
{if any} in-every year as may from fime 1o time be required by the Bank the
Company shall obtain and furaish to the Bank a certificate showing the - said
aggregate value together with-details of any amounts payable by the Company
arid outstanding which under Sections 175 and 386 of the Insolvency Act 1986 or
under any other statiite would in the event of the liguidation of the Company
constitute preferential debts, Such certificate shall be signed by the Managing
Director of the Company for the time being or any other Director of the Campany
acceptable to the Bank. For the purposes 6f this subsclause there shall be
disregardad: | |

il any stock-n-trade the property in- which remains in the: seller
notwithstaiiding that the Company may have agreed Lo purchase the
same and notwithstanding tHat the same may- be in the possession;
arder or disposition of the Company; and o

i} ‘any bobk debts or cash in hand deriving fromany stch stock-in-trade
s is referred to in pa ragraph (i} of thissu bclatse;
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naiitain st dl%
.me%w Thie A
".ﬂm iy

w;ﬁ %hw anmmis reniaining T be-paid
exciuding those Approved
are more Hian sig months
iy ime to thine require by oot

mm Ll'aaz ayymgaw uﬁ

i arwamj at. wu

Tess than sne o s nofice Tn wrktmgw ’5:{3 this Company anid i sach dates {if m}%;ja'
i every year as may from i sna Rilel i h@ mmmmi %j’s; t%nﬁ Eszmic: ﬁw &mmww

skmli ﬁhtaara_-f ) EIW M

st ?mw that valie wasm‘ibu?atm}

{evcept with the prior consent fiv wil iting wnder the hand &F aiofficial of the
] { then only on such-terms and mmist{m]s a5 the: Bank oy spacify) sever
mr rernové from the' rl%hwgeﬂ Profrty First {Emmi%mﬁ any. trade or other fistures,
i rrzhm and miachinery for the Hme being thereon wie :mni for the plipese of

e wmg of feplacing the same by trate. o mhr?i‘ Tminm% or fixed plant and
machinery of Bqual or greater value;

4i} fwm;w mth aﬂ covenants, restrictions, mqmm‘gwrﬁ:a pmwsmﬂs

tion: ditiony affecting the ﬁl’mrgef Pmpmw {artcim;ﬁng
‘theusé or en;wmant of it):and

{1} fully and punctiaify perform- each ohl higation on the Company in

- telation: ta any security in favour of a third party affecting any partof
.'_thef ﬁhayged Property and, Ef the ﬁank ) r‘x«}quesisy the: Commpany shail’
_immﬁdme y produce o the Bank evidence of such perfmmaﬂca-
fﬁ{mdudmg a receipt for any payment. maa:ie E::ug the Cm‘npaw}

comply with-all relevant licences, consents, permissions and conditions from time
to time gm;ﬁed or imposed by the: Planning. Acks and not without the prior

written consent of the Bank given any undertakmg to or enter into. any

'agfeemﬁnt with any wievam planhing authority affectmg the Charged Property.
Fist desmh{ed

forthwith upon receipt of any p{mmssmn notice,  order, proposal or
fecommendation given or issued hy-any mmgmtem p&anmng atithority. to the.
owner. or occupier of the Charged Property First described or any notice under
Section: 146 of the Law of Property: Act 1925 or otherwise from: afy - superior
fanidlord of the Charged Proparty First ﬁesmbed forward the same ora true copy

theraof to the Bank;

ot make or consent o the makmg of amf appﬁﬂatmn for planning gaew’msamn (15
any other ap;ﬁiscat:aﬁ unider the o anning ‘Arts affecting the Eharged ?E‘{)j:}ﬁ}"t‘f_.

First. described  unless. either the  Bank has consented in writiig to such
application. being. maﬂe o 3 copy of the proposed application Has: bean sent to

:t%m Bank at least gne ‘manth hef@re the ﬁate of the' ag}pizmtsﬂn and the 'ﬁank ?135
ratsed no mhmtimn to the mak

._g_ﬁf the “’fpﬁ lication;

'permelt*-tha Eizm!{ m ats agama._ ;a_t any. time: o enter wpon *mg of the- {:harged

rthe purposé of inspecting any gtﬁﬁh'nﬁha%ad Pmpeﬁw
aﬂﬁj{w f:af eq%ah fsh ﬁg whﬂther or not the Company s mmpwmg wrth its:

uhhgmtmsﬁnd_m_ih_m.Qﬁi}an‘tum,_
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fu

:markﬁahmw ol the seci
Properly;

ot {without
sharesor pay

= Rnowingly Fail to take Ay ki which-doesor m p_m repsonatiy be
affert advessely any mgmtmi{;{m of the: Intellectual Pmpww Flghis

I i fual by Rights atzall Hirnies: Emris}dar’ag
:Z'inm_i_. iy h%; mymg at th E:if_ wpany's sxpense atl v g sl mnﬁwalj
fﬂ@s}g il taking all acti i wammi’zsiy ﬁmwamw i dt"ﬁ*ﬂﬁ{ | such inteliciis

Progery Mghtg apatnst any action, claim or procesding Elmugm of threglenetd’ l:zvg

ary de prily am’i forslop. m%mrsg%m&r}tg thefeof by any T thirt Tty

nat abandon or cancel oy authofise any thired umty TR e m‘%}r act which would or
friigl “invalidate and jeopardise ar be inconsistent wuh thi Intel Hectual Proporty
Rights and not omit or autﬁmme any ‘hvire parky o ot m do anyact which by it
pimission would have thiat i"ﬁﬂﬁ” i s:‘haractm

promptly notify the Barik of any infringement by awy third: party of any
Intellectual Property Rights; ' '

not do or causeor permit to he-doneoeomit-to doanything which miay o any
wag} dapremated Jm;;rﬁmme o1 otherwise préjudice: ‘the valie o the Bank or
iy created by this Debsoture. of rm‘ Twa {‘haargr.wd

ot {without the prior: wiitten consent: f;ﬂ' The Eanlﬁ incur Ay “expendittne or

Habilities: of an. exaet}m fal oF unusuzx’t‘ natiire {m’m!vdmg Wkthmat finikation any

Expenses. in: {:m“wmg ot -4 ptannmg permission unless a. capy of Ehe edevant
“planiiing prImiss
date of cammencement: of sucé devﬁszmem and the Eazﬂa has maaed T
“ohjection _;;ﬂ_s.y_mh d evelo pm&sﬁ}_

ion fias been sent. ti the Bank at least ong: frionth’ hnffwe ‘the

1 priorwritten consent of the Bank) redeemm-or purﬁhase Tt own
‘afabnormal amuunt by way of dividend;.

notify the Bank immediately on the occurrence of an Insolvency Event;

i any nctice [whether agraed orunilateral} is mgastemd against the title of all ar-

giart of the Charged Property First described in sub-clause 4.1, give to the Bank
full particulars.of the circumstances: relating to such registration and, if such
ﬂﬂil&ﬁﬁ' shall Have been registered. in order to pratect a purpmmd amefes% the
créeation of which s mntfaw o the uhﬁigat:{ms of ‘the. Company under this
Beheniuse immediately at thé rﬂmpazw 5 ERp take such steps as the Bark
requires to ensure that the nr}tlﬁe iz withdrawrr or x:am:etéed

respond promptly (and 0 any: event. within the time required. b*,r law] ‘to any
request for m?@gmatmn or fiotice served on it under or pursuant to F‘art Z140f
the Comipdnies Act EBDE and

proriptly mpﬂn receipt. provide ta thﬁ Bank a copy of any. wammg niotice ar
restriction notice sepved onit umjer Part Em of the:.Companies ﬁzﬂ: E{}Uﬁ

REPAIR AND INSURANCE

“The Company shall:
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The tm‘maw glithorises the Bank inthe Campaws name and o the: Cumpaw&he :
make Ay clabin: against the insurer tnder any-part. nf any insurance: pal iy and 1o, a{imﬂ :
| compromise or Sﬁiﬂ% such claim . orany %mhaﬁw reiatmg m» any such clalm or any. pﬂtmma}:

‘respect: of any insurance policy or
: ﬂ:aahegrgﬁ o the insurel in respect of such AN ints.

fa) Eeep all bulidings and faturss héveby vhargedin a gooy statens Iyepalr:

'_I§ﬁ§:ﬁ} -@wmp all 1 st and machinery b good working order and condition;

{f} i e il kg frisured all s property and effects of every ;lz’m Tigiion wilh

"rﬁapufcﬂ}iﬁ‘ Trvsur irsanid on terms for the tme Emmg : by thie Bank
irmkmg such Sme .fjmentz therato as ﬁw %Hﬂk rn'w Fromi time: & Hine renuire)
against foss or damage by fire- and by tercorist tim‘ﬂag@ and: such other
; Lﬂﬂtlﬂg,{ﬂﬂtiﬁ%ﬁ anid risks 55 pay from time b tine be required E}‘g the Bl i thielr
full reinstatement value for the: time. heiig in-the joint names of the Company
anl the Bank or with the interest of the Bank endorsed on'thep policy o policies

armioted as the Bank may require;

fh {unless deposited with a prior iortgagee at the dute hereofand for as long as it
- ;rﬁmam-s the prior mortgages . or unless the' Jnsiarance: towhich such policy of
cies relate and which was approved by the Bank wis affected by-a landlord

wﬂ:h il g--wsg:m:tiw interests of the Bank and the Coh __y'em:iufsm or noted

thuema} ﬂmnm with the Bank such ]}Uiéﬁli@‘: a% roay he reguired by the fHank;

e} duly pay all premiuns: anil surs: payable in relation to. such: insurance and
mm!nw th rm eipls therefiore: o thz; Bank waihm sovelldays of thw hﬂmmmg
thue and pwab%& and

() enstire that the relevant policy orpol icies remain valid at alftimes.

{_a} 1 detailt shall at ’anv time be niade by the Company in Keeping: s buildings: arid:
- fs;cmma and plant and. machinery erany part thereof in agood state of repairand
in good working wrder-or In effecting or keeping up any such fsurance ot ih
paying any rent or ‘ather uytgasngﬁ or dilapidations or in prmim:mg to: the Bank
any suth policy or receipt, it: shall e lawful for, but not- ﬂhhg&ww on, the Bank {o
re;}a;r “and raintain the same Wath power to emer any of *Ehe Ccarnpazw 5 property
for that purpose or to pa\g such rent or a«thee‘ autgmngﬁ or ditapidations. or to
effector renewany such insurance as afmmsaifi a5 the Bank shiall think fit and any:
sum or suma sugxpended by the Ban&. shall be: repavabEe by the Company to the
Bank on demand together with interest mmpvteﬂ aif payable a5 provided in
clauses 2.and 3 from the date of payment by the Bank as aforesaid and, pending’
repayment, shall be secured hereby.

{b} All money which may at any time be received ‘or receivable under any such’

o insurance orany other i insurance mvermg any ofthe’ g:fmperty and effscts of the
Company against such risks as aforesaid shall be: held in trust for the Bank and {at
ihe Baniks mptmn} thie Company. shaii gmy suich money to the Bankor shall. dm}ﬁy.
t?w samie i i’ﬁpiacmgs resturmg or relnstating the property destroved or
jdamag&?{i

clalm.

The: ﬂnmpam also authorises ‘the Bank to reciive any amounts. gmyahée orreceived in
bt under any insurance paﬁmv anid to gwa 2 gﬂmd
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__'(h}.: comply With all: Enviroriniental Laws. wmhmme tothe Charg

Aty s pmr;f _hy L“lw E@:da& m thip i%v«;m of any lease wnder which the © hargen Property First
deseribed ler any mgm i lease) in wmiwmmi pl w m;m
e by ﬂ%ﬁ ’
gzliﬂngﬁ m hege

a,ar’;‘g iami i f}t?w'a
wm o payable undert . '

3.7]a) (whether of not ammly due o th lessor gami wmi | :
rimmtws Iy the mmpaw} P ﬁ;_r_i i %E’;m “siieh pwmmiz WHS i by the Bank i gfmm‘i faith.
for-thi purpose of: awmﬂmg, mm;}mmmmg;m termiiating any proce _kfvE"nEs foor. forfeitire or
niherwise for the purpose of greserving or ERTOCIg thie seour |t~,r herehy crsted.

ENVIROMNMENTAL OBLIGATIONS

The-Company shall:

fa}. ohiai all E;wamnmtha% Licencesapphicable to Ettw Charged Properly and tothe

Corpany's business and comply with- iEW terims and conditions.of the sams;

spit] ?mppir"lﬁg and to
thig- {:‘mw;}aw 5 mmmma andl nat ps’:i it & mmmv@mhgﬂ of Thix same

el notify the Bank of the yecemt uf anrj vantent of-all clalms, notices or other

cmmm;mamﬂa_nﬁ in respect of any aﬁ%m hreachof any Enwmnmﬁntal Law OF
the ta@rms ami conditions of “any En ironimantal Lmﬁm e iy haw g
matarial s s effect ofvihe miatket value of the Charged Pmpmw of an the
-i‘imng::saw 5 hmmass s Eha i fr:}rthwsé:h takesuch stepsas. the Bank may’ directio
remedy amﬁfm* cease the cantinuation of any. such alleged hmauh '

1d) prowjitly pay all fees and other charges in respect. af any- Environrmeial icende

?_appiacahm ter the Charged F'mperw antlto the f@mpaﬂ‘f 5 hmmes&

: {9} forthwith umtafy thﬁ’ Bank of the receipt of and the contents: 0? any notices or

jmhm‘ g:»z;smmumza‘tmn varying or suspending: Ay Eiironime ﬁt‘al Licence relating

to the Charged Praperty and to the Company's business and: forthwith take such .
steps as the Bank may. direct to reinstate in Tull force! and eﬁeﬁ any

‘Environmental Licence so varied or smspende{l

EE} forthwith supply the Bank with coples of any environmental reports; audits.or
o studies undertaken .in rolation ta the: Charged Property. and 1o the Compmv 5
‘husiness; ;am;i

iz} pay on demand the costs arid gxpenses {tndudmg Walire Added Tax) incurred by

the Bank in comfissfoning snvirofimental audits {which. the Bank shall: be.
entitled to do whenever it thinks fit} am:! shall perimit the & ik and its.agents. full
andfree access ‘to all the freehold and leasehold property: of the Corpany Tor the
PUrposes: of such Enwrmmmtai audits. {Such costs’ and ‘expenses shall bear
fnterest fram the date of demand computed and pa\gahie as provided indauses
2 and 3, am:i pending: payment shall. b sacured hereby.)

INSTALMENT CREDIT AGREEMENTS.

‘The: Company- herehv expressly warrants, represents and undertakes n relation 1o Eaah

fpproved Instalment Credit Agreement, as and when the same is depmﬁ;mj with the Bank:

{a) ‘Thatsiich ﬁp}prwed Tnstalment Credit Agreerment. and any security of gaaammm

pmmde{i in relation ta it as-fui%v valid and ezﬁmmame irt-accordance with: its
‘terms, and that tiie. mrm ami content of the f—x;}pmwad mt;ﬂmem {Zmdat

_-F;Sigf I af 19
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(&}

-aﬂ‘g rele it :
Y Fﬁgkﬂﬂ ‘[mm WM:?F‘ thma:,, uisdm am:% thm t&iw ﬂmﬁ (13 mr m&m&vr lme;iw

At 5k .
_ﬂhsmimam deﬁi ﬁsgwemem s T’aﬁ outstand

th e

that {except where otherwise agreed) the sum -stated in. sich Apiproved
Ensiaimwm t“ Wdi’t ﬁ'«me@ﬂ’smﬁ ﬁm i Liw mwﬂuiﬁ duﬂmpaﬂw% s Approved

: feg MY r&mpma of *«;m?n ﬁfzwm@d
i at such dibe;

that the pmhm"le;r*. ﬂ! ATy PErson prowviding any security of. g,u«:smrsiera arid ‘ol any
assets secured ammanﬂg inany such-fpproved. Inistahment E’“-er_ it ﬁgmmwm e
corsect ivevery wapeu& and that such Bssets are it existence;

that save:as mhmwmﬁﬂ notified the Company s, m% aware of any pmm&dmgs;
hrmaghi A m it oo thiggiened or mmempiawd in. respect af any.
reg:rmﬁnmtmn, hmag:h of mnﬁstm hreazh af Warmmw ar other express or
rmﬁtsmi terrm mntaimfd nany ﬁppmveﬂ nstatenent Credit ﬁgrm}mem

iy any case wheie the debior or hirer under an Approved. EnstaEmesﬁ: Credit
Agr&ement i5. bﬁg statute. gwm the: r;gbﬁ" ] {:&r‘mel tha Apgnmvmﬁ Instal Sredit
Agreement, that the:statutory period of cancellation has expired with 1 the
right having. heen @xﬁrzaqu

that {sawe as discloged in wmmg to-the Bank) no agresment. has haen entered_'
into; varying the terms. of the ﬂa;mmved instalment Credit. Agresment ot any
secut ityor gumamee pmwﬁeﬁ in relatmn toity

that all docurments constituting the Approved Instalment. CE’E{fit Agmemmt and
any-security orguarantes ;}ru\nde& in ralation to it and ai I'desds - dncumw‘ais-
of title connected ﬁwrawﬁh have been orare {%&pﬂss%ed with the Bank; and

that the € ﬂmpanv hasno knﬂwEedge of any fact which would or. right: prejudice
or-affect: any right; ‘power or ability of the: Bank or any recelver appr Trited by it to

‘enforce such Appmv&d Instatment Credit Agresment ar any sevdrity of puarantee
-jpwwdeﬂ in relation o it oF any term orterms thereof.

The Cormpany agress that it shall perform all ts mbEﬁatmm fincluding without limiitation
obligations as to mw'ntenante} devolving on it by o i relation to the ﬁppmvzﬁ Instalment

{if it carries on a consunier credit
by the Consumer: Credit Act-1974 or the. Financial Services Markets Act 2000)
obtain’ an{i at- ali ]
.g.aut%mrngattm or permaasmn for the apgﬁmahfe z:m&umer s:mtist tending activities,
“yhiare ‘appropriate covering. the canvassing off ‘trade premises:of Borrowear:
: iendmwsup'meragmemﬁmﬁ __mi consumer htw agregments, and il adwm the
Bank: f{:@ﬂhwsﬁh should it receive notice front thie FCA that it is minded to refuse

Credit ﬁgreememﬁ and any. security or guarantes pmvaded iy re1atmn o thue .
The i’idmg&éﬁ_}% furthier agrees that it shall

{a}

t:usme&s {5!" a consumer hire business as dhefined

fies. mamtam Financial Conduct ﬁuthunw {”FC“A"“?
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Ay ﬂpmtw%mrg for thie grant or renewal of such
thial he ds zmmﬁ@d for revoke e %Li%;&{md any Stch e

o Emr“mw&*

i .mthcmmisws £ PR IT RSO O30
eriission or authorisation; and

m‘ {h;ﬁ' any gi

SO i:}xg whum thie debitor of Biter under any instalment

¥ oy | had and at all relevant firvies
{s%" rm;mmc by st wiﬂ Eﬂi}}_F -ﬁdu&hmmaizmmwmmnwmi For grEdit-
witlies, where agﬁgummmw covering the wanvassing off trade. gmﬂmrsv@%--
endesupplier agrwmtmma and consumer hi@’ﬁ‘ agreements, al
shiall advise the Bank forthwith s shotild Tt come to the Company’s stiention that

surh a:m aitherisation or gwmmsm was-nol al any relevant ‘Lrimﬁ‘ ﬂmmm:rseﬂ

ERFRANCHISING LEGISLATION

il

The Company shiall:

wihiera any of the Charged Pro perty First describedd in sifh-clavse 4.1 is held under:
& lease: "

1y 'mmhi’*{ the Bank forthwith IF such property biecomes mh_pﬁmt by A

o Estate Management Scheme. plirsiiait to Chapter W of Part §of the
Leasetiold Reform;, Housing amel Urbaw E;}ew:mpmmt et 1993 and
pram{m a copy of the Su::iwm@ deed as am}mwd Gy the relevant
le awhmm valimtion tribunal;

i} nifify the Bank before exercising {whether individually of collectively

with othersyany right conferred upon the Company in relation to the
property by Enfram:hagmg Legishation fEmd wpp?y to e E*mk stach
information s it may r&asnnab&y require-in relation to theexercise of
sich rights

;{%}i_i”} - not-without the prior written consent of the Bank, agrec thie termis t:af :

“driy new lease of the: property Ewﬂh or mthm:t any’ Fuirther: pm;}erw} :
to be gmnm& 1o the Campmw pumuant R ANy Enfranchising
Legasiatmn ar otherwise;

{iw} il :asa resultof the exarcise of am rights conferred by Enfranchising.
-Leg&sidtmn of otherwise the freehold” interest. and/for :aﬂ'g*:
-'mtszrmedaate reversionary amemst i the property. hecomes vested in.
# third parly on behalf of the Company {wsth orwithout others),
forthwith supply fo the. Bank: particulars of such third party anid
{witiere:such third party is & body corporate}. details; of any shares:
therein to be issued to the Company anitd deliver the share certificate
in respect thiereof to the Bank whan received; and

{9} at its-pwin cost take such furlher action as: the Bank may require: in
Eatmn m the security granteﬁ t:w this Debemum

_;wﬁaere any of the Charged Property First desmh@d in sub-clause 4.1 or any partof
itigor. {w‘ﬂhmm pre;udme to clatse 9} hemmes sybject toany tenancy:

ki fﬂrthwmh notify the Bank on receipt of {and provide to the. Emnic; a
mmr ﬂ!} Any notices received fromany tenant of the property arany
it pursuant. ta Ehﬁ* ;}mm;mns of any: Enfranchzsmg Legaslatmm
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{iij Nk servE-Upon ARy Emnmi of the propertg of any park of it @ notice
_:;;im wind b the provisians of any Enfranchising Legislation unless the
‘Eank las consenited i writing therete; o

s smh notites Thsuch Torneand take such bthier steps s the Bank
guiire Following the mrercise by arny-tenant of the
i vy rights arishig um[er any Enfranchising

_ %mmm

il cnotanter info any agrement o grant 8 -new jease toany tenant of
the property or ay part ofit pummnﬁ to of in cofsequence of the
-operation -of any Enfranchising legzshtmn unless the Bank Jiars
consenbed jn writhng thereto; anil

il -hot eriter into dny agreedent pursuant 1070 in consgquence of the
' aperationof any Enfranc hifsing | Eglsimmn ] Lramfwrt Y gmrmra L
persons the Compainy's interest in thie property su bject to the security

-he! Eiw Lfﬁ?ﬂtf’d un%ass E:Efn? Bm"l{sﬁ h‘ﬁa cmmaem b wrttmg ihwﬁm ard {if

a5 t%m Bank may mawuabi‘g rea;mm

Pravided that in all cases in this subclause § b} where:the Bank’s coRsent i wi’a‘nng :
is mqmmﬂ bﬁfmm fhe;ﬁfﬂpamj may take further action ‘the Bank's. consent to:
such-action-shall be deemed to-be. gramaﬂ if the Bank has. ot ralseid Ay
vhjection to such action: withiiy one manth of the date of the rélevant request to:
the 8ank for mach __ﬁﬁém The: Emmpam; st ab all times use its best.
endeavours: {and at- nr;) cost ta the Bank] to ‘ohtain the' mammum mmpensamﬂ}
permitied under ihe relevant Enfranchasmg L&gm&at:m from any person or
"p&rsmm BXOrEISIng anﬁg Tights: umﬂe; such Ef’zgm ation.

POWEROF ATTOBRNEY

‘For the: purpose of. securing the payment of the Secured Obligations and for securing any
_pmprzeiaw interest which the Bank has in-any of the Ch*xrged Pm;:erty; the Eﬂmparw'

irrevocably. appoints the Bank and the persons deriviiig title - under i and -its and their

‘substitutes and any recelver-or TRCHIVETS appammﬁ under this Debenture {the mmmay”}

Jointly and aisa smfﬁraliag to be the Company's true arid: Tawful attorney. For the purposes
aforesaid the Attorney shall have'the right to do arwthmg which the Company may Eﬁwfuliy

do and all the rights and powers which may. an!uﬂy he gwma to an attorney including;

withaut prejudice to the generality of the ‘faf%mng

fa) ‘the right to.db abything to procure or carmy out the perfurmanm of the
N -'{Inmg}a_- -phligations. under  this Deh&antum ainct awﬁhmg o fat‘_’llatﬁ Ehe
‘eyercise of the Bank'srights under th}z Debenture;

] “the right to'act in the name of the Company;
3 “the right to delegate and sub-delegate any or all of the rights of the Attorney;
{e} -ih_ﬁ'::é'?igi{?};;_’m. sign, execute;, seal; d eliver-and otherwise perfect;

Piaae 28 af 3%
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The Company hereby agress toind

{aj all pxisting and fulure rents, 1

; _ Q%ﬁ&f}ﬁi :
im‘ vu%tmg‘ 3:5‘16}_.,“ awm i Lh@ B nk zis nmmmm o any gmmé ;

{if} any fuithar seci ;i_iy__mi-m:umﬁ_m;ezé_ﬁm n referred to o clanse 7.

The Compawy ratifies: and shall ratily everything done or purported to he lecm@ h«; the:
ALTOrTEY..

INDERAMTY

fernnify the Bank and any receiver ,&pgmmtﬂ by i ]
thielr respective employees and apents (5.3 separate covenant with ‘eacly such person

tndemiified) against:

ratis, taxes, s.:FL;EEm rhwgt}a assessments and
outgoings now or al any tirie wayab%w in rwpm:& of the Ehargmﬁ F‘I{E;iﬁﬁ‘g’ or h*g
the twner of 0ot gpier thereof; and

B all costs, clating, demands, expensés, charges, 'ﬁ_ﬁﬁﬂ‘ﬁsr"ﬁfﬁﬂ’ﬁtﬁg 'iW;:.rMii'iﬂﬁEQ-'ﬁfm&

and SHns ind the conssguences. of -y pro
vt %,r ar Indirectly fror ovin connecting weih an'g hmanh E:n;.ﬁ:he {,ﬂmymw uF
any faw orof ihs.;'-; Dehm’uumf

“in each case, whether imposed by slatite or otherwise: arid whisther c:zﬂ’ ﬂm nalure of capital
- OF Tevenue and even though of a wholly novel character, If any stich-sums shalt be paiil by

thie. Eﬁaﬂk ar any such mcem&a‘ or any of theirrespective amployees or agss:nisi the sama shatl
be patd by the ::Qmpany on. demand. wﬁh interest’ mmmtﬁd and ;:}a\,rahie as pmvaded in
clatises 23 i, 3 from the thme or: respective times ‘of the same having been paid or i od
and, m‘zndmg '.EW nent, Ehaii be secared: herphm but the: Bank:shall not be deemed o ha

- taken possession of the Charged Fmg}ﬂrw By reamn Qfskiﬂh payment.

The Company fiereby aprees to mdemmw the Bank and any receiver appmnmd byitand
thmr mspauwe empfwee& and- agents {as & Gﬁparatﬁ‘ covenant With eath sich person
indemnified) against all loss incurred in connection ka

{:aa} any statement made by the Comipany or oiv the E@mpanfs behalf in mnrmftmn
with this Debenture or ﬂm Emsmess of the Company being ntrie or misieadmg,

il the Bank -entering into any obligation with any person {whether ar- not the

' G ampanv} at the request-of the Company {m‘ any person:purporting to e threr
Comipanyl;

{ch any.actual or proposed ameridment, agup-;iﬁé-ujmeni; waiver, consent or release in

relation to this Debenture;

{df any: stamwng or rﬁg{stfatmﬁ of this Debenture or the security-constituted by it
and
{e};_ any failure o register this Debenture in respect. of any: (ﬁharged Property wher&

__=5m:h_ f&gtﬁm‘%mn is yeqmmd i order 16 preserve the, Efff?ﬁﬁ‘e’&ﬂl?ﬂﬁ or priority.of

thi security created by thiis ﬂ@ﬁaenmm,

whetherar not any fault [including riegligence] can be: atmhuteci ke %E"m aank arany receiver
-:appmzﬁad b*ﬂ,ﬂ itor ‘thew‘ respective. Ermﬂwﬁe&; arnit agents.
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This bydemmity does not and shall not axtiend to-any Joss to the extent that:

b} iy i eas
from the #

i)

af any loss corred by the Bank ar s if.lﬂe;iﬁ ayers or agents it arses
a1 mployvess of agents anting mm.,r than i good faith;.or

&4

{E'ﬁ:l in the pase of -any loss incurred by, the recélver o s employees or agents it
fmm thee receiver or his {ﬁmpEmwes or agents acting-other than in g
falth: or

({:] there Ts & prohibition against an indemnity axtending o that loss wrder any law
relating to this iderinity.

MOTICE OF SUBSEQUENT CHARGES, ETC.

[Fthe Bank recewes notice -ofany subiseyiient assignment,: ol Egag@; security, charge or
oither interest s;s'fwmﬁg, the *@rgﬁﬁd Pria :lu‘is; tm Em&: mrw ﬁﬁ@ﬁ A MW AL auint. -1 the Bank
does nol open a new ad ' it had done so.at the time
whffn; it receiverd such notice ar‘ﬁf‘l s ?rﬂm that t’ﬂ‘!“rf* {slg pavmaznm mfﬁdﬂ' to the Bank in respect

e bm.ured {}hhgatmm chall be credited-or be treated as !uwmg besn atmdamd io
) ' perite1o redute the amount of t the Secured f;}h?;gatrma-
E}Wlﬂg at *th@ ’ﬁms‘»ﬁ ;lh& Bk received-the notice.

SET-LFF

Without: g:sre;mhm to-any othier rights whmsumﬂm wiich the Bank Y have whether Gnder
geﬂamﬁ favw o by zmp?matmn (g QEHWWIH}, ﬂw Bank Sh%iﬁ have:the right-at any time or times
and without notice to the {?ﬂmpany {aﬁ well befors as after any demand. Lmz’ier thasf:
'E}E:bs»ntum ar mhﬁﬂwwj o

{a). combine o consolidate all ar any of thi then r&mtmg accolnts. {mc uili ﬂg

o accounts in'the name af the Bank with: any riem_gnatmn wi hich incl udes all-or mw_i
part of the name of the. {:mmpaw} and liabilities to the Bank of the Company;
andfor

'{bﬁ_' set off or fransfer any SUm or stms; standing to the credit of any one or more QE
such accounts: {whether subject to notice.or ristriction on avatlability or not and
_whemw deﬂmmumted in. Ster%mg or in any‘ mther cumzm:v ot cugmn@g um{} invor

'-u_ihg_r ac.m unt nr-m a;w_nthea’ TES peﬁ;*_

‘whether such liabilities beattual, mmiﬁg_‘%ﬂt?.:'pﬁ.é’n_a_fy, collateral, several or joint and
swhether as prim:ig:;a:t oFsurety. ' '

n the case of all accounts twhether denominated iy Sterling b i afty other currency or

aiurmnw umt} thirBank may at its sale dmmlmm and with or without notice to the
Eﬂmpanm elect toconvert all or-any mf the SUN OF SIS standing to the credit’ m’ any . such

‘gecount of m:z:mmts {in.whole or in part} into the currency or turmnw unit or the cur neies

G mwrenw. ts-of the: whale or any pan; of the. Sewred Obligations. {ﬂﬂdwz:lﬁmg froim the
proceeds of ’ta@ mw&rgmm Y currency pmmmm or-other expensa} “The Bank may take

‘any such’ action as may be NECessary far this. gmrpase icliding w:thmut irmitatmﬂ ﬂ;}enmg
'.arif:ittmmﬂ aﬂmuma The rate of E}mhaﬂge

all be:the Bank's spot rate: for selling the
CUFTETCY. O CUFrenty anit ot the currencies or currency units of the Secured ﬂh[sgataﬂns fﬂr

the curyency or currency wnit of the sum standing to the credit.of Eﬁfih atcount at or aimm;

11, E}El ani iny Lendoi oo the date that the Bank memses ;'i::; rights of conversion under this
Debentire.
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any part of 1

i

The Banicshall ot iw it Aty whligation - ko Tepay Lhe ilwmm st credits
W?mrui tin paragraph ﬁaj of the Charged Property FuurLlﬁy s:jmm}w\czﬁ ¢ 5 =
thie balanice on any R eivahles Agcount fepresenting: Ehee wmwmh of vy Noo-Vesting &
until the Seciured Obligations have been paid and discharged i full

§miaru B%

NOTICES AND DEMANDS

Any tolice of denand by the: Pank to o on’ the ﬁmmpmy shill be deermed to. have been
sufficiently given or made i SRt the Company:

{af by hand or prepaid lefter post 1o/t registerad office or s address stated herein

ai its address lasl known Lo the Barik; or

by by facsimile to Ahe Company’s last known facsinile murmber relating o any such
atidress or offices

Any such nolice or demand given or ynade dader stb-clause 210 shall be deemed o have
Heayserved oiile Companys

[a) ‘at the thre of defivery to the atldress referred to insubeclause 21Ma }1g it sent-by
' tand; - '
ki at. ihg @ar rar u? ztiw time of {!aiwew or 10.00 am on the day after posting {or, if

g ) _ oiting be a Sunday orany othoer fjav upon which na: d&lWPW of
ieﬁars s scheduled toBe made at the @arlier of the tine of deflvery or 10100 amm
‘gn thie next succeiding day on which deiwew af letters is scheduled to be mdﬁle}

f sent by prepaid letter post;

-'{jﬁ}__ <at the time of transmission, if sent Ew facsimile fand a facmmﬂe sha! bs’: ﬁaemed

o have been transmitted if it appearﬁ to the sender to have heern &ransmmed
.fmm 4 machine whichi is apparently in w&rkmg mder} or

: {d} A e expiry of 72 hours from the time of despatch in any other case:

: hem::e of any claim form may be made on The Company in the manner described in sith-
[tﬂause 21 A{a), ini the event ofa claim bemg tssued in relation 1o this Debenture, and shall be

deemad to constitute good service..

Any notice or commun ication reqmraﬂ tobie served by the Company an thie Bank under the
terms of this Debenture shall be i writing and delivered by %mm% of sent Wy recorded -
délivery to the Bark at the Bank's address stated. hersin {orat such other adidress as may be
notified in writing by the Bank to the Company for this pi _jﬂ-se} and will be effective only
whai; actually received by the Bank. Any notice or companication must also he marked For
the attention of such &ﬁmai {;E arw? s e Bank may for the nme hemg have notified to the-
Companyin writing:

CURRENEY CONVE ﬁ-s-lém”

The Bank may-at its sole discretion, amﬂ Wath ar wsmmjt notice to the Company, & 1@{:‘%‘: tt;&}
convert alt ar asw ;:mt af anystim received: h'y ths; Bm fpursuam tothis Debenture fin
or-in par&‘} intothe currency-or Currency unit or curtencies or e;urmnw Uiits of thq:e w’f‘mta or
_'aem, r"mzt I}hirga%mnﬁ {deducting: fmm the pmmﬂds of the conversion ;myﬁ
eurrency: EFERTmoF wther: mpense‘j’and the- rate of a‘mﬂhﬁﬁge shiall be the Bank's spot rate
for sefling thie currency ‘or currency: wiit-or currencles or z:ur“mm:y umts af the S&‘ured
Obligations or mswant pas“i thmenf for the currency orcurrency i ol the suny received hw‘
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ety

change: i

{on & full and aogualified
receiver appointed: by the Bank shall b le antitied to- recover @sa mtewershm expensy all

mm; hr% ragau::m&ﬁg ﬁwt tit pw;}uw ;anflmﬁiaﬁ;& wu%mm ltm_im,m:ﬂ mgwmny g}dfﬁgmm’i ammmi@

it any e the
is, is tueto beor lag besn converted into the eur or mw ptherafrency as & resull of a
faw or b\; agm’-ﬁw it hatween the Bank-and the relevant-obliger, Lh%-m ih«a i}anh
miay i its soli diseretiondiract that all orany uf the %murml E}h'ﬁfr’ﬁtiﬂrh shail be paid inthe
euroror such othier currency oF | iy Ay CUreney it

carrency in which all orany part ot ma Secured i}hi&@gahmm is denaminated
I

Thie Bank iy apply, allocate ora ppropriate the whaole oe any part of any payment made by
Ehe i mmpmw trider this Debenture or any money veceved by the Bank under oy ¢ intee,
mdenmmw or third }}M’W security o Trom aoy liguidator, Teceiver or adminis ra%m of
Company or from the proceeds of realisation of the Charged Pmpmw ar *zrw mart
suth part o g:rfa;ft*; t:rF the Secured Obligations {or as the Bank’ miay otherwise be eiiitled to
apply; a Horate of & :amwme siich money) as the A Ay inits Sple. discretion ihmk fit o
thie entire exclusion ol any mghk of the Company to doso..

IF any payrriedt e by or-on. Ewhatf nf;ths. Bank under this Debenture: intludes an armoiing .
in respectof Value ,&ddexj Tawor if any ____a\;mem diie to the Bank under: this Debenture shall
be in rmmhuﬁemmﬁ of any - exgmmmmm by or on hiehalf of the” Bank which lm:im%eg =
ammmi i respmi of Value Aidded Ty thiep such amount shall be pawbi& Ew the € umpaa—w "
to tha Bank-on d&mamd with 'mst i?’mm tha date of such d&mand mmpufiﬂd arid: payahi@

s, pmwd&d invclauses 2 and ¥and, pendmg ;:ﬂaymiam shall hie SE‘HZ"UWE] hierehy,

Withiout prejudice to the: generahw of el auses 2 and 10; the: Company shall pay 1o the Bank:
‘indemnity’ basis) ali costs: ficurred or sufferad by the Bank, andany

costs ncurred dr suffered by him:

{a) i connection with any application under Part E{iiﬁ t’hejﬁnsﬁ-Eﬁ;re:m:xg.i%ﬁ!:-MEE;-

"(b]{ in diefending proceedings brought by any third party impugning the Bank's title to

this SEE{H’}P{ ‘or the:enforcement or exercise of the raghta arud rsmeches of the
Bank or of such receiver or receivers under this: Dehenture and.

el {in the case of the Bank only} i connection weth effecting  any

appointmentof any: receiver or admmssmmr o dealing wseh any. appmntmént
‘of, arnotice of intention or ap;}hﬁamn to appoint-any. receiver ar administrator
by any. g:sartzar including the C:‘.nmpemy sl withiout pre;mi ce to any other right or
process of recovering such costs;

-and all such: costs: shiall bear m‘tmesi from the date such costs-were incurred or suffered
.mmputeﬁ ‘arid payahle a5 provie ided i tlauses 2 and 3-3nd, mm:ﬂng pavment shall be
Sﬁflufﬁﬂ hereby_

All costs awarded W tha i&ank or agreed to be pa;d o the Bankin any procesdings brought
by the Company agamsa thﬁ ‘Bank shall bear interest from the date of such award or
agresment mmp’ut@;d and pavah e 45 ;z}wmded iy uauses 2 and. 3 Hﬂfﬂ, pending paymeant,

shall be secured hereby,
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thereut

_ihe Bail foir il*w SRR OF Ay other money wii ity

monay and liahilities owing under the gmnugjaé swuuw o which this B

“The Banldray freel ’a,f aned deparately assign or transfer afrw of:its rights under i

NEON-WVIERGER, FTC.

srate S0 a8 0 meTe or othenyise gwwui i OF atfect azw-
_.ﬁ'rtw m amg mmzﬁ;mmi m“, j ?hséﬂ ‘g, it whm

Ha%q mg '

r:wamnmm shall not miww a::r fil:m: hg;rb& iEw i’“ nm}%azw fmm. b 2
sxist independently of this | kiﬁsﬂn%mw
Hability for the Bank uhder tlauses 18

noe shall it relesse or discharge the mmpfmy from any
orids

Where ihis Deberture imtmi[ﬁg pakes effert as a collateral o Surther security then;

rotwithstand g--aw receipt, reliase by r:hwhmgan endorsed on of Biven-in respect of -t
‘Enmm uppmiv a5
a collsteral of further secarity, this Debenture: shiall b am mﬁeg}mdmﬁ Eﬂumw Teir the

Sncured Ohligations..

Thils Debenture is Inaddition to and is not to prejudice or be prejudiced by any other security
“or securitivs now or hereafler held by the Bank.

CTRAMNSFERS BY THE BANK OR THE COMPANY

e ﬁahmmiw
or ptherwise grant i mtewsﬁ iy suchy nghtg o ANy persbn or nermnﬁ E}nz rereest by

'_Bz&z‘sk the: L‘Tﬂmpmw shaﬂ immedistely -exdoute arid defiver o the: Bank any formof
instrument reguived. by the Bank toconfirm or facilitate any such assignment or transfer or
“grant of mtmast,

The Company shiall-not assigh ar trinsfer any. af ma Cmmpany 5 rights or ahhgatams dnder
this Debenture or enter into any transaction or arrangmmnt which woult result i any of -
thivse: nghts ar: @b igatmns passing to-or i}emg hild in trust farar for the herﬁﬁ*fst of amthf:r'
person.

PARTIAL INVALIDITY

Eas:h of the provisions In this Déhentire shall be severable and distinct from one another and
if at any time any one or more of such provisions: is: or becomes. invalid, iflegal ar
umﬁnfwwahie, thé va!ada‘w, }Lga sw and u‘ﬂ’nrﬁeamhw of the rerpaining provisions: hereof
sha!l nznt i any way e affected or 1m;:«aweci thereby.

RESTRICYION ON LIABILITY OF THE BAMK.

Except to the extent that amy such: exclusion is pmmhlteﬁ o rem!ere& invalid by taw, neither
e Hank ik amf receiver appmnted by it nor thelf respective employeas. anit agents: s?ml?

{a); te liable-to account as murtgagee ity possession for any sunis other than actual
receipts;
B} Bie liable for any loss: upon realisation of, or for any action, ngiez:t or-default of

amy-natire: whatsoever i cnmactmn Wath any patt of thi E’;hargad Property for
'whach a morigagee in pmgmsmn maghi as such othenwise be liabley

(e be under: afw duty of care or other obiigation of whatmemr dmmmmn to the

{:umuazw in relation toarin connection with the exercise. of any fight conferred

Page3tel 19
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-_mgmm %11@ Em'l[»z Any. PEEEIET ammlmm i}‘g‘ it thedr resfrective emplovess and

s fesull of, of i cohseguence ::s§ the
it m’ o fan&uri* b exercise; Wiy of
g ﬁ_w_w ifa;f;,pa:ﬁciw ﬁghf_ﬂ?_

COMCLUSIVE EVIDENGE

Avertificate by an official of. the ‘Bank as to ihe secored Obligations shall [save for anifest
' wmr} e hinding and conclusive on the {megmw i any legal m::rm:m:ﬁmgs& bath i pelation o
hie existetice of the |

siliby andd as o Nm artwt theraof,

N RELIANCE ON THE BANK

fg’é_} The Cormpany ackiowledges taand sgrees wwh thie Bank ithdt i entering Tite
- this Debenture and ncifring the Secured Oblipations:

18] the mﬁpaw has not relied on any oral o wiitten statement,

' -t@ﬂfﬁ&entﬂ‘hﬂﬂ auvice, apinion or information made or gWﬁﬂ o the
Company in good. faith by the Bank o anybody on the Bank’ behall-
and the Bank shail have no. stamisw in the Company if the Campany
his jn Tact o done;

(i} this Company has made, indepehdently of the Bank, the Company's-.
oWy assesgmem of the wamht@g and g}z’ﬂ:«ﬁmhmty of any gumhése,-_'
;}ﬂ}jEﬁ of purpose for which: thwa Company has. ingurred the Semmfi -'
Obligations and the Bank shait Have no Emhs!zw tothe Comipaty: if the.
Company Has not in fact so done; and

{HE} them are no arrangements, miiateraﬁ or relating to this Dei}emum
vilvich have not been recorded in.writing and srgned on behalf of t‘ne_
Bank and the Company.
{b} The Company agrees with the Bank that the Bank did not have pridr to the date

of this Deheiture, does not have and will not have aoy duty 1o th& Cormpany:

{iy it respact of the application by the Cmnpany of the Thoney. hemhv
secured
fii} ii-respect of the Eﬁsﬁcﬂ:wenmg appropriateness or adequacy of. the

f-_semraw wmtrtumd b thls mheﬂmm araf-any other. 5ECU§'EW fﬂr the
;SE‘?CUFEﬁ ﬂhi[gammw or

i) o pmsewe the g@mdwﬂl af any business carried an by the ﬂﬁmpaﬁg&
by tunning;- ar procuring the running of, such business or ptherwise,
‘glther before or after the enforcerment of this Debenttre.

) The Company ‘agiees with the Rank for itsell and as trusten for ite aiffictals;

--Empﬁwwﬁ and apents that neither the Bank norits officials, &mpiw&eg or. agﬂn‘ts
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he Bank notifies the Comipany that any amendine

wholeor i gark of %:ms,r:mhg
fer minate or vary: this Debenturein whm_

ity m HW TR NY in respect of any act or dmission bv the

shll haw aﬁy ki
‘it pents done of made In good faith;

Eﬁﬁﬁ

Migﬁzwmmmuﬁ

Any amendment of or supplement o ay. part of this Debienture shall only be offective and.
biriding o thé Bank and the Company if made in wiiting and. sipned by both the-Bank and
the Company. References to “this E{H‘“HHW” of B "this Debemure” include each such
amemﬁnwmfaﬂd supplement.

Cpitd the Bank shall Trom time to time mrmnu:] thie {ermmm o this Dehenture iF
nients are fequired to ensure thal this
Debenture reflects: the gharket practice prewgl ing at thes pelévant time: fﬁ%lﬂwmg the
-mtrmim:tu:m if r&x%mmm*i of sronomic and rmmei’aw e :&r&d;’m the e il or any parl

_mf the Furopean Union:

The Bank and the Company agree that the accurrence of nuan-occurrende ol Lumpea:n

‘prangmic and mmnﬁtaw uumn any event.of events assiict fated with European econamis and
monatary union andfar the introduction of any new currency inall of Ay part

the
Eurapean Union wi ill not resull in the discharge, cancellation; rescission or kﬁ*rmma’tm" i
rear glve any party: hemm ﬁw right to-cancel, eescind,
i part.

Ay wilver, consent,: rf:f:,mp%: settlament or release g_,w-;n iy the Bank in relation o this
Dehanture shall {mb,f i Eﬁa@:twe it givan in wrﬂm@, m‘ss:i then only for the pumasa Foiand
upon any terms of Which 1Eis given.

For the: prrpose: of e:xmmmg, asmgmng m‘ ‘transferring its rights under this Behem i, ihie

_'-Eank may di sclose to any p&rmn Aty ar‘sfﬁrmatms‘i retatmg 1o the Company which the Bank

has-atany time:

“The restrat,tmﬁ or the right of consolidating mmtgageg contained i Section 93 Of thetaw, ni’"
-_'Pmpﬂrw Act 1925 shall not apply to this Deﬁga&‘nmre or any further or other gecurity Entemﬂ
o plrsuant to ‘this Debenture.

ﬁm\; changsin the: constitution of the Bank or'its absorption of or amalgamation. with any

othar parson shall notinany way: g:ss’egudace or affect the Bank's ﬂghts under this ﬂeheﬂ*mre

if {bat for this sib-clause] any company which has: ssupd any Securities would hy virtie ‘af
this Debenture be 3 “Subsidiary undertaking® {as defined by the' Cornpanies Act. 2006 or the-
Companies Act: zﬂﬂﬁ‘j or Yassociated undertaking” [g«ss defined by the. Compantes Act. 2006 o7
any statutory provisions for the time heing relevarnit for the purpose of the preparation of the
Bank's accounts) of the Bank thisn the Batik or its nominee shall ::mh; exercise any voting
nghta in rvz-!,atmrs to such hﬁmnt:es {and any other righits whicl are charged 1o ‘the Bank
pilrsuant ot wihich-are relevant for the: purposes. of the definitions. of.
suhqrdsaw un{iertakmg anil associater _undertakmg} in acmmanm with the {Z{&mpan‘g’s
mstructmﬂs and - thie Comp; \;"s interest, except. where the Bank or- its: nomines s’

ising-such rights: for the pu pose of preserving thie walue af th& smurzw hea’ei}y created
214 fﬂr %?he purpose: of. TEalESlE‘ig stich semrﬂ'v

The Bank: 5?nal§ he emaﬂed i fﬁahit Y. gecount for the time being of the Company with the

Bank withany Sum ety the Bam{ under this Dehienture..

Unless and until the Bank stiall have made demand for payment.of the: Emumd Dligations

ot ane of the othek events mantt{med ity sub-clause 10:1 shall have accurred, the Bark shall

Pag::fgi'j'_ai-?sﬂ?
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not’ be entitled {except-for the pur poses smeribianed esob-clases R, 13 2a) mvid 14z
i ke wipon e Company’s feel mhfl o [mwlméiﬁ ar- heritabile property orto abitain
passassinn thereot.

Eacli term i any. discument: mlatmg 1o E‘fw {fc}"pd"yﬁ mlt&iigxtﬁmm tﬁ [ Hana 5, o i
ﬁ?}itﬁm not et outdn ar ' :
D@E}mmre inso far s
{Mg cellanesys Provwistons) : thi :
i) bebwean that term amﬁ mﬁ‘g ﬁi;wr me u;:{ Ehl% }Ptmnmf# Hmt z}t{’w im‘m will
prevall;

This document shall at all times e the property of the Bank,

LAW AND JURISDICTION

This

iehieritiire ;mai amf dispute {w [whether: mmmfimﬁ T contractual; inchuding, withat

Timvitaition, clai mw i tort, for i}i{*ﬁfh af stalutory dity orién any other basis) arising out of.or.

i connection Vi h it op ity subiject: malter {“’[“ﬁmpuw”} shall be goveried by and constried in-
arcordance with the law of England and Wales

The parties to this "[}Pm@ﬁtum smwrah!y agr@&, fﬁr ’mfa sole; hwmﬁt of the Banlk; that, :
-whjaﬁz 5 prwmad alo 5 sectusive jumﬁisﬁtmnf

-mmi‘ amgf DbSWUtEw N ihmﬁ m thm ﬁidus& 5’ha§1 Emm tiw ng__ i uf tim Hank m take proceedings.

i : - jurisdiction; nor shall the takmg of
pmamdmgya i aaw OnE OT-MOFE Jurasdsmws pmdufﬁﬁ me taking of pmmed;ngs in m;y’ ol mr'
i 18, whethier mrmmmt%v of not, o the extent permitted by the law of Eich other

N WITNESS whereo! the parties- hemm hawe exemmd this'Debentureas a. deed and Wave delivered it
iipan its helng dated,
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THE BUHEDULE

[Registemed Land)
pegistered at M band

Pramises at Adiministrative Araa bgistry urider Title Be
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L5 tis exaeotion clause if the Company is to execute scling by onfy one director

ﬁ?-&g}méﬁi_#-@ ade el iﬁg
sinsible Pt Solistons Limited

_attii

Director

P the presence of:
Witness: o (TR

Address:

Oceupation:
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SHEMEDas @ deed by . amatorney for and on behalf of
ELCYDS BANK PLE Iy thir presence of:

M. NOTTOBE USED FORREGISTERED CHARGES

BETWEEN LLOYDS BANK PLC [hereinafter called PROVIDED THAT this release shall not discharge
Lh@: “Hank™} oFthe orie partandd within narid the Company from 2oy Hability to the Bank:
-mmpamy {hmﬂmaé’wr cilled the "Company™ ot reimaining t.@”i:ze-_'g;xés;-itim*'se‘x_sfa_y'Eﬁtﬁ:e_rjz«jmu_rihg tiedd .
thie Other park. the Bank: - . '

WITNESSES that the Bank HEREBY RELEASES. 1N WITNESS whereof the ﬁank has executed this
“unto the Company ALL the Charged Property  Instrument as a deed and has delivered itupon its:
-.'Eaﬁ defined wathn’g} TE HOLE the same. it the heing dated. '
Company freed and dischargeid from the within -
written Debentureand. all prineipat money;
{'_mmmgt claims and. demands whalsoever
thereunder.

“SIGNED as a deed by “asattorney for and on betalf of
LLOYDS BANK PLC in the presence oft
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