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COUNTRYSIDE FUND TRADING LTD
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2621

DIRECTORS REPORT

The directors present their annual report and the company’s financial statements forthe yearended 31
March 202).

PRINCIPAL ACTIVITY

The principal activity of the company is the raising, of funds via commercial participation to provide
support for its parent company, The, Pririce’s Countryside Fund, a charity focused on supporting rural
and farmmg initiatives.

RESULTS
The company’s.results for the period were-£381,776 (2019/20: £476,397). The conipdny was ablé t6
make a gift aid payment of £381,776 (2019/20: £476,397) 1o the parent charity.

DIRECTORS

The directars, who served during the year, and to the date 6f signing this-report; are Jisted on page 1.
T heoompﬂny is a wholly owned subsidiary and the interests of group diréctors are-discloséd in the
fivancial statements of the parent company. None.of the directors had any material contraet with the

company. ‘Thete are ng disclosable directors’ intevests.

GOING CONCERN A

After reviewing the compdny’s: budget for 2021/22, including tontractial agreements, cashflows and
other longer ternr plans, the directors are satisfied thiat, at the time of approvmgmc financial
statéments, it is appmpnate 1o adopt-the going. concem basis in preparing the financial statenients. The
impact: COVID-19 may have on the company is considcred menthly, with updated cashflows and
TJeduced income modeling. Thie directars review this on a quarterly basis.

DISCLOSURE ‘OF INFORMATION TO THE AUDITOR

The Directors who' held. oﬁ" ice at the-date of approval of this Directors' Repoit confirm that, so faras
they are each-awarke, there is no relevant audit information of which the Company's auditer is unaware.
Each Director has1aken.all ihe steps thal ought.to have been taken as a Directorte. make themselyes
‘aware of any rélevant audit information, and to-establish that thie Company‘s auditor is-aware of that

information.
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COUNTRYSIDE FUND TRADING LTD.
REPORT OF THE DIRECTORS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the Directors’ Report and the financial staiements in
accordance with-applicable law and regulations.-

Company law requires the directors t& prepare fiiancial statements for each financial year. Under that
law thé directors have elected to prepare the findnciat statements in accordance with United Kingdom
Accounting Standards and applicable law {United Kingdom Generally Accepted -Accounting
Practice).

Under-comipany law the directors must tiot approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of tlic company and the profit and loss of the
company Tor that period. In preparing those financial statements, the directors are required to:

. select suitable accounting POl!ClES and then apply them consnstentl_y,
° make judgements and accountirig estimates that are reasonable and prudent;
® prepare the: finaricial stateménts -oh the going concern basis unless. it is inappropriate to

presurme that.the company will continue in business.

The directors are reésponsible for keeping adequateé accounting records that are sufficiént to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable themto ensure that the financial statements comply with the
Compamc_s Act 2006. They are also responsible for safeguarding the assets-of the company and hence
for taking reasornable steps for the prevention and defection of fraud and other irregularities.
AUDITOR

Saffery Champness LLP have indicated their willingness to-continue as auditor1o the cehpany and.a
resolution proposing that they bqr&'appéihted will be put at-a General Meeting.

Thiis repoit has been prepared in‘accordance with the provisions applicable te companies entitled to the
small companies” exemption.

By Order of the Board

Den

Lord Donald Giury

Diréctor o
15" September 2021
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COUNTRYSIDE FUND TRADING LTD
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF COUNTRYSIDE FUND TRADING
LTD.
FOR THE YEAR ENDED 31 MARCH 2621

QOpinion

We have.audited the financial statements of Countryside Fund Trading Limited for the year-ended 31 March
2021 -which comprise the Profit and Loss Accaunt, Balance Sheet, Statement of Changes in Equity and notes to
‘the financial statéments, mcludmg mgmf cant accounting policies. The financial reporting framework that has
been applied in.theif preparation is applicable law and-United Kingdom Accounting Standards, including
Financial Reporting Staridard 102, the Financial Reporting, Standard-applicable i the UK and Républic of
lre_la_nd (United Kingdom. G_enerally Accepled Accounting Pmctsce)

In our opiniop, the financial statements:

. give a-true and faii view of the state of the company’s affairs as at 31 March 2021 and ité.‘pmfit for the
year then-ended;

° have been prepery prepared iir accordance with United ngdom Generaily -Accepted Aocountmg
Practice; and

. have been prepared.in accordance with the requirements of the Companies: Act 2606.

Basis:Tor opinion

We condiseted our audit in accordance with titerational Sfandards on: Auditing (UK) (ISAs (UK)) and
applicable-Jaw. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report.' We are independent of the:company in accordance
with the ethical requirements that are relevant to our audit.of the financial stafemenis i the UK, including the
FRC’s Ethical Standard, and we have fi ulfilled our other ethical responsibilities in aceordance with these
requirements. We: believe that the audit évidence we liave obldined is sufficient and appropriateto provide a
basis for our opinion.

Conclosions relating {o going concern

lii auditing the financial statements, wé have coricluded that the directors’ use of the going.concern basis of
accounting, in the preparation 6f the financial statements is appropriate..

Based on the work we have-performed; we havé.not identified any material (mcentainties relafing: to. events or
conditions that, mdmdua!ly orcollectively, may cast significant doubt on the compzmy‘s ability 1o continug as a
going concern for a period of ai least twelve months from when the financial stateiments are Zuthorised for issue.

Our responsibilities and the fesponsibilities of the directors with respect to going concern are described in the
releévant sections of this report.

Other information

The directors are responsible for thie other information. The other information comprises the information
inclided i the-annual réport, other than the financial statements and our auditor’s report thereon. Qur opinion
-on the financial statemérits does not covei the othef information and, except fo the extent otherwme explxcnly
stated in our report; we do not express any forin of aSsurance conclusion thereon.

Qur responsibility is to:read the other.information and, in doing so, consider whether the other information.is
materially inconsistent with (e financial statements or our knowledge obtained in-the course of the audit or
otheiwise appears.to be matetially misstated. If we identify such material inconsistencies or apparent matcria)
misstatemiénts; we are required to detérmirie whether this gives rise 16 a material (nisstatémeiit in the-fi riancial
statements themselves. If, based on the work wé have performed, we canclude that there is a mateial
‘misstatemen of this other information we- are required {o.report that fact.
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COUNTRYSIDE FUND TRADING LTD
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF COUNTRYSIDE FUND TRADING
LTD (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our apinien, based on the work - undertaken in the course of the audit:

. the informiition gjven in the Directors’ Report.for the financial year for which the financial statements
are jirepired is coimsistent with the fi naucial statements; and
° the Directors’ Report has been prepared in-accordance with applicable lega) requirements.

Matters on whieh we are required to report by exception

In the light of the knowledge arid understanding; of the company and its environment obtzined in the coursé of
the audit, we have not identified material.niisstateients in. the Direciors’ Report.

We have hothing to report in respect of the following matters in relation to which the:Companies-Act 2006
requires us 1o report to you if, .in our-opinion:-

. adequate accounting records have not beeri kept, of feturis adéquate for our audit have not been received
from braiches nof visited by us; or

° the financial statements are not in‘agreement-with the accounting records and retums; or

. certain disclosures. of directors’ remuneration specified by law are riot made; or

. we have not received-all the information and explanations wé require for our audit; or

. the directors ‘were not éntitled fo prepare thé financial statements in accordanée with the small

comparnies’ Tegire arid take -advantage of the simall compatiiés’ éxeinptions from the. requirement (o
prepare a Sirategic Report.and in prepating the Directors! Report.

Responsibilities of directors

As exphined more fully in the Directors’ Responsibilities Statement set out on page 3, the diréctors are
responsible. for the preparation of the financial statemerits and for being satisfied that they give a true and fair
view, aid for such initerrial control as the directors deterniine is necéssiry to énable the preparation of. ﬁnancxal
Statemamsthatmﬁee from matefrial misstatement, whether due to fraud or error.

In preparing the financial statements, the: directors afe responsible for assessing the company’s ability te
continue as a going concem, dlsc]usmg, as-applicabie, matters relateéd to gomg coricern atid using the going
concem basis of accounting uriless the directors either intend to liquidate the éompany or to cease operations; or.
‘have ne.realisticialiernativé bit to do so..

Aauditor’s responsibilities for the andit of the financial statcments

Qur dbjectives are to obtain reasonable.assurance about whethier the fidancial statements as a whole are free
from material misstatement, whether due to frand of error, and to-issue an duditor’sreport that includes our
opiniion. Reasonable assurance is a highi level of assurance, but is not 4 goarantee that an audit condusted i in
accordarice with. [SAs (UK) will.always detect a. mateual misstatement when it exists. Mnsstatements can arise
from fraud or ervor and are.considered material if, individually or in'the aggregate, they- could Teasonably be
expecled to influence the economic decisions .of users taken on the basis of these financial statements.
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COUNTRYSIDE FUND TRADING LTD
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF COUNTRYSIDE FUND TRADING
LTD (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The specific procedures for this engagement and the extent 10 which these are capable of
detecting irregularities, including fraud are detailed below.

Identifying and assessing risks related to irregularities:

We assessed the susceptibility of the company’s financial statements to material misstatement and how fraud
might occur, including through discussions with the directors, discussions within our audit team planning
meeting, updating our record of internal controls and ensuring these controls operated as intended. We evaluated
possiblc incentives and opportunities for fraudulent manipulation of the financial statements. We identified laws
and regulations that are of significance in the context of the company by discussions with directors and updating
our understanding of the sector in which the company operates.

Laws and regulations of direct significance in the context of the company include the Companies Act 2006, and
UK Tax legisiation.

Audit response to risks identified:

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the
related financial statement items including a review of financial statement disclosures. We reviewed the
company’s records of breaches of laws and regulations, minutes of meetings and correspondence with relevant
authorities to identify potential material misstatements arising. We discussed the company’s policies and
pracedures for compliance with laws and regulations with members of management responsible for compliance.

During the planning meeting with the audit team, the engagement partner drew attention to the key areas which
might involve non-compliance with laws and regulations or fraud. We enquired of management whether they
were aware of any instances of non-compliance with laws and regulations or knowledge of any actual, suspected
or alleged fraud. We addressed the risk of fraud through management override of controls by testing the
appropriateness of journal entrics and identifying any significant transactions that were unusual or outside the
normal course of business. We assessed whether judgements made in making accounting estimates gave rise to
a possible indication of management bias. At the completion stage of the audit, the engagement partner’s review
included ensuring that the team had approached their work with appropriate profcssional scepticism and thus the
capacity to identify non-compliance with laws and regulations and fraud.

There are inherent limitations in the audit procedures described above and the further removed non-compliance
with laws and regulations is from the events and transactions reflected in the financial statements, the less likely
we would become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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COUNTRYSIDE FUND TRADING LTD
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF COUNTRYSIDE FUND TRADING.
LTD (CONTINUED)
'FOR THE YEAR ENDED.31 MARCH 2021

Use of-our report

This reportis made solely to the compiny’s members, as a body, in accordance:with Chapter 3 of Part 16.of the
Companies Act2006. Our audit-work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an-auditor"s report and for no other purpose: To the fullest
extent permitted by law, we do. not accept-or.assumie.responsibility to ariyone other than thie tompany and the
company’s members as-a body, for our audit work, for this réport,.or for the opinions we have forméd.

Liz Hazell (Senior Statutory Auditor) :
for and on behalf of Saffery Champness LLP
Chartered Accouritarits

Statutory -Auditors

71 Queen Victoria Street
London
EC4V 4BE

Date: ZR W 2021
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COUNTRYSIDE FUND TRADING LTD
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2021

Notes Year Year-

Ended Ended

2021 2020

£ £

TURNOVER b 478,665 607,717
Administrative Expenses Ic {97,086) (131.941)

OPERATING PROFIT 381,579 475,776
Interest Receivabic: 197 621
Profit Before Tax 381,776 476,397
Tax on Profit - -
PROFIT FOR THE FINANCIAL PERIOD 381,776 476,397

All of the company’s operatidns are répreseiited by continuing activities,

The company-has no recognised gains or losses-other than those showh above.

Thie notes on prges 11 to 13 form part-of these finaneial statements.
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COUNTRYSIDE FUND TRADING LTD
COMPANY NUMBER: 07274582
BALANCE SHEET
AS AT 31 MARCH 2021

Notes 2021 2020
£ £ £ £

CURRENT ASSETS
Debtots ‘ 4 305,979 389,550
Cash at bank dnd in hand 514,718 306,864

820,697 696,414.
CREDITORS: amounts fallirig due within ong 5 (820,696) 696.413)
year
NET CURRENT ASSETS 1 . 1
NET ASSETS 1 1
CAPITAL AND RESERVES
Called up.share capital 6 1 ]
Profii and loss account - . -
TOTAL SHAREHOLDER’S FUNDS 1 1

“The financial statements have been prepared in accordance with the spécial provisions applicable to companies
subject to the smhall company’s regime.

The financial statements:were approved by the Board of Ditectors and autharised. for issue.on
15%September 2021 and signied on their behalf by

Lord Dorald Curry.

Director 3

15% September 202]

The notes on pages 11 to 13 formpart of these financial statements.
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COUNTRYSIDE.FUND TRADING LTD
STATEMENT OF CHANGES IN EQUITY
FORTHE YEAR ENDED 31 MARCH 2021.

Statenient of Changes in Equity
As.at 31 March 2021

Called up share
capital. Retained earnings
£ £

Balance at I April 2019 1 -
Profit for the year after tax - 476,397
Gift aid commitied » - (476,397)

Balance.at 31 March 2020 i -
Profit for thie period after tax / - 381,776

Tofal

1
476,397
(476,397)

'].
381,776
(381,776)

Gift aid committed - {381,776)
Balance at 31 March 2021 1 -

1

The notes on pagés 11-13 form part of these financial statements.,
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COUNTRYSIDE FUND TRADING LTD
NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 MARCH 2021

1.

ACCOUNTING POLICIES

Countryside Fund Trading, Limited (the “Company™) is-a private limited company incorporated,
domiciled.and registered ir England and Wales. (Registered umber07274582). The-address of the
registered office i§ 105 Vicforia Street, London SW1E 6QT.

The financial statements are prepared .in sterling, which is ihe Functional currency -of the company:.
Monetary amounts in these financial statements are rountled to the. nearest £1.

These. financial statéments- were prepared on a going concem basis, under the historical cost. convention,
and in -accordance with the Companiés Act 2006 and with UK accountmg standards appllcable to smaller
eiitities, including Section 1A of FRS 102 The. Financial Reporting Standard applicablé in the UK and
Repubhc of Ireland.

Accounfing policies. set.out below have, uriless otherwise-statéd, been. applied consistently to all periods
presented in these financial statements.

The:Cornpany has taken advantage of the exemption under section | A of Financial Reporting Standard
102 notto prepare a cash-flow statément on the ‘grounds that it is-a “small”‘¢ompany under the
Companies Act 2006 and-td not provide the. financial instruments disclosures including categories of
financial instrniments and itesis of income, expenses, gains.or losses relating to financial instryments.
This inforination.has been provided ona group basis in theaccoums of tlie ultimate parent charity, The
Prince of Wales' Charitable-Foundation.

) Going Coneern

Haviig assessed the company’s financial posmon and plans for the foreseedble future, the dicectors.are
satisfied that it remamsappmpnate to prepare the financial statements on the going ¢oncern basis. This was
based on reviewing the company’s budget for 2021422, including ‘contractual ‘agreémeits; castiflows and
ather longer term plais. The impact COVID-19 may have en the comipany is.considered monthly, with
updated ¢ashflows and reducéd income modelling. The directors review this on aquarterly basis.

b) Turnover

Turnover represents.amounts invoiced to.tommercial paiticipators-who are licenséd fo usethebrandof The
Prifice’s Couatryside Fund on specified and approved products, This income is recognised proportionally
over the ferm of the ontract. Turnover also iricludes income received through sponsorship agreements and
fundraising events,

¢) Management and administrative costs

Countryside Fund Trading Limited does not employ any staff; management services are provided by The
Prince of Wales's Charitable Foundafion;, the ultimate parent company under agreed service levels and

charging rates.
d) GiftAid

Gift aid payments to thie parent charity représent an estimate of the company's. taxable profits for the
period. Under the current Gift Aid arrangements, all current and future taxable profits are payabie to the:
Prince’s Countryside Fund and are recognised in-the year the taxable proﬁts are made through a deed.of
covenant with thie sharebolder, the Prince’s Coiuntryside-Fund.
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COUNTRYSIDE FUNDP TRADING LTD
'NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

¢) Financial Inustruments.

The Company has elected toapply the provisions of Section 11 ‘Basic Financial Instruments® and Section.
12 *Other Financial lnstruments lssues’ of FRS 102 to all of its.financial instruments.

Finaicial.instruments are recognised inthe Company's balance sheet when the Company becomes party
to the contractual provisions of the instrument.

Fipancial assefs and libilities are offsét; with the'net amounts prcsenwd in the financial statements, when
there is a legally enforceable right to set off the recognised-amounts and there is an intentionrto seitle on a
net basis or fq realise the asset and settle the liability simultaneously.

DIRECTORS

The:directors did not receive any remuneration irr the period (20£9/20— £Nit).

AUDITORS REMUNERATION 2021 2020
£ £
Included in Profit & Loss. are. the following;
Auditor’s remuneration ' 4,980 4,350
DEBTORS:; . 2021 2020
Trade-debtors : 294,697 203,975
Prepayments & Accrued income 11,281 185.574
_Other debtors. . . 1 1
305,979 389;550
CREDJITORS: amouits falling-dye within one year 2021 2020
£ £
Amounis dué 16 ultiimate pareit and. parent undertaking | 386,921 493.514
Trade Creditors ] ‘19,667 -
Accruals. 6,467 6,886
Deferred income 344,201 156,969
VAT control 63,440 39,044

820696 696413
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COUNTRYSIDE FUND TRADING LTD
NOTES TOQ THE FINANCIAL - STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

6. CALLED UP SHARE CAPITAL

2021 2020-
] £ £
Allotted, called up and fully paid’ )
1-ordinary shares at £1 each 1 1

7. COMPANY INFORMATION AND ULTIMATE PARENT COMPANY

The company is a private.limited company (07274582) which is incorporated and registered in England.
Its registered address is 105 Victoria Street, London SW1E. 6QT. Its-immediate parent is The Prince’s -
Countryside Fund, a‘charitable company registered with both thé Charity Commission and Companies
Housg in England.and Wales, and the Offi¢e of the Scottish Charity Regulator.

The ulfimate parent is The Prince of Wales's Charitable Foundation, a charitable company registeted with

thoth the Charity Commission.and Companies House in Erigland and ‘Wales (Registered Charity Numbér
1127255, Company Number 06‘777589) Registered address:Clarénce House, Landon SWIA 1BA.

8. RELATED PARTY TRANSACTIONS

The fol!owmg Trustees of the inimediate parent, The Prince’s Countiyside Fund, are directors-or senior
‘managers of companies, which curretitly have commercial participation agreements with Countryside

‘Fund Trading Limited.
] TRUSTEE COMPANY AMOUNT AMOUNTS | AMOUNT AMOUNTS
CONNECTION 2021 (£) OWING 2020 (£) OWING
. AT YEAR AT YEAR
-END 2021 END- 2020
Edwin Booth E HBooth & Co 30,670 670 - -
Steven McLean Marks & 25,000 25,000 - -
Spencer-

The Coinpany has taken advantage of the exéniption under FRS102 to. not disclose transactions with
fellow group undertakings on lhegnounds that it and its fellow subsidiaries are 100% owned by the
ultimate parent company- which is preparing group accounts.
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