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Registration of a Charge

Company name: NB CIVIL ENGINEERING CONTRACTORS LIMITED

Company number: 07270152
X594649L

Received for Electronic Filing: 14/06/2016

Details of Charge

Date of creation:  13/06/2016

Charge code: 0727 0152 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07270152 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07270152 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7270152

Charge code: 0727 0152 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th June 2016 and created by NB CIVIL ENGINEERING

CONTRACTORS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 14th June 2016 .

Given at Companies House, Cardiff on 15th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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NEB Civil Engineering Contractors Limited

o

HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD1012]
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This Bebenture by way of deed made the J ot day of _,E et L € wié

Between (1} NB Civil Enginceriug Contractors Limited
Number 07252 (the " Company”yand

(2) HSBC Bank plc ("the Bank") {registered in England nuatber 14259 ywhose addiess for service for eniry onthe
fuglstor i Secarilios Protessing Cebire, PO Box 8304, Coventry, OV3 01Y

WITNESSES as follows
Debenture as security for the Debt
1. This Debenture shall be security for the payment and discharge of the Debtmentioried in Clause 2 below.

2. "The Debt is all meney and habilities whatever, whenever and hewever incurred whether now or in the
futuré-due, or becoming doe, from the Company to the Bank ("the Debt™)y.

This moludes, bot iz not Hmited to;

(8 overdrafls, loans or other facilities and forther advances of moncy,

{h) guaranices and indemnities to-the Bank and any of the Company's other contingent Habilitics:

{¢) discount, commission and ofher lawinl charges and expenses;

{d} imterest in accordance with any dgreement between the Company and the Bank and, if there is ao
ajrrecment, interest-on-any money and Babilities due from the Company aban anneal s of 3%
above the Bank's base rate fiom time 1o thme. computed aid componnded monthly and/or according
torthe Bank's thes curent practice. Titerost as ibove apphes betoreand afier any demand o
judgement: '

(e} mongy agreed to be paid by the Company wader Clinse 25 below.

The Agreement to pay the Debt

3. The Company agrees 1o pav and discharge the Debl when e same T dug to be pard and discharged, Tt
anknmimﬁigus iémt Ihc chﬁ dmli $i Ehc ah&mc&: of express wrilten agrépiient by the Bank 1o the ¢ontrary,

Secnrity given over the Company's Assety

§. The Company. with full title guarantee, and as security Tor the payment and disehargs of the Debt,

charges:-

(13 By way of Tepal mortgape all freehold (inclading commonhold) and lsaseliold Land miovw vested 15 the
LCoimpany together with all buildings fixtures, fittings and fixed plant and machinery now or st any
time aftervwards on it This includes (without limitation the Tand described or referred to m Part Lof
the First Schedule below subject only tothe other morigages or matters (o) mentioned in Part 2
of the. Pirst Schedule below, '

{1 Byway of first fixed charge, the chatiels {including all additions and i iprovements 1o, and
replacenients of, them frop tine to fime), securities, intellectual property andfor other PROGEFY
imentioned i the Second Schisdule below,
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ey By way of first fixed charge {except asalready charged sbovey -

(1) . Allthe present and fotore right, title and fnigrest of the Company in or to any froehold
(including comumontold) or Teasehold Tand or other imimovable property wherever situnted
and all fistiires, Hitings dnd fxed plant and mhachinery now or at any time afterwards onit,

(1) Adl chattels mow or af any time afterwards belonging {o the Company. This exelodes any of them
for the time being (orming part of the stock in trade or work-in-progress of the Company or
which are. for the time being, otherwise effectively charged by way of legal miorteage or fixed

charge by this Debenture,

(iiy  The benefit of all fights, licences, guarantoss, rent deposits, contiacts, deeds, underizkings
and warranties relati ing to-any land or other property mentioned above and/or o any trade or
business from fime to time carried on by the Company.

(WALl book debts-and other debts and mionetary claims and any-rents, Ticenes fees or other payments
due Trom any lessee; Ticensee br occupier of any ¥mmovable property wherever situated now or
at any time afterwards doe owing ot incarred 1o the Company, Tnaddition, e Toll henefit of

all goataitees and securitics for them and all liens. reservations of title and other rghts
‘enabling the Company 1o enforce any soach-debis or claims (collgctively called the “debis™).
This excludes such debis and claims (1f any) as the Bank may from time to time have agreed
anwriting with the {‘mﬁgam which shall not be subject to-this fixed charge and also sich
debts and claims as are chiarged in docordanct with paragrapht (v below.

) Anyoredit Yalance on-any dccount of the Company wilhi the Bank.

vi} Agycreditbalince on sy account of She Company with any bank {other than the Bankyor
U'L’i‘mr DETEEL. ' ' B '

(viiy Al poodwitl and uncalied capital for the tims being of the Company.

{vinn) AII stocks, shares, débentures. bonds, loan capital and sther seconitiss of any desenption of
any other person (incliding, without limitation, any subsidiary or subsidiary undertaking of -
ihe Company}. Inaddition,

{ay all rights To-sidscribe fo o convert wiher sooriies wio or othorwise aceuire any such
secutifies now or al any bme afterwards belonging o the Compiy,
(b all dividends, iiterest and other income andall other rights-of whatsoever kind dertying
From or incidéntal to, any of these (logether with any scounities mentioned in the. Second
Schedule below, collectively-callod, the “secaritice”),

{ixYAT Tetfers patont, tradumrks service marks; destens, ntility models, copyrights, desien rights,
applications. for mglstmum of any of them and the right lo apply for them i any part of the
world. Indddition, moral rights, iventions, confideniiat information, know=how and fights
of o similar nasture arising or suhms{mg amywhers 1n the world in relation o all o any of the
ahove (whether registered or unregistered) now or ot any lime afierwards belonging 1o thic
Company (fogethier with any of the same tientfibned in e Second Schedule below,
collectively catled the "intellectual propery” s

(A1 pohiciesof life insurance or assaminte and gl riphts and claimes 16 which the Conipany s
Ao, OF ey af any dme aﬁemﬂardﬁ become enfitled i relation: 1o thie proceeds of thenr or of
any atlier policics of imsurance of any dcqmpﬂeu {including, withoul limitation, the
insurances mentioned i Clavss R(a) below),

(i) All riglits and other property to which the Company is now, or may at any time afierwards,
become entitled a8 A result of, or in connetion with, any procecdings threitensd or

_ commenced wnder the Tnsolvency Act T986 or anv similir 1gislation in any-jurisdiction..

(i) The benifit of all agreements for the provision by the Compary-to any person of ang Toaw or
credit or-other finaricial accommodation of any: description (inclading, withoui lintation, any
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(d}

fmance leases and hire or Imwpurchasc Agreemetts) now, o at any tiae aflerwards, entered
inio by the Company.
(xili) The procesds of sale of any property mientioned above,

By wav of floating charge, all the undéttaking of the Company and all its propery whatsoever and
whireseever both present and futore: This will not include any part of the: same whick is, for the
time bemng, cffectively charged by way of legal morigage or fixed charge by this Débentwre and
recognised as efféctively so clizreed under the laws of the jorisdiction in which the same is siteated.

The property referred 1o in paragraphs (a) (b (o) and (&) above is collectively called the "Charged
property”. - The propesty refrred to in paragraphs (2 (b) and {6} (fopethor with any property Tor the time
tieing cffectively charged by way of fixed charge by the application of Clauss 5 below) is collectively
galled the "fixed charged property”.

Bank's ability 1o convert Floating Charge

The Bank may, by notice tn writing to the Company, comvert the floating charge créated by Clanse 4(d)
above into a fixed chargein respect of such of the property of the. Company as may be specified in such
notice. 1t may do so,

(i)

ifon ihs"hap@eﬁiﬁg of any - of the wients ventioned in Clabse 11 below, or

{11} it appears 1o the Bank that such property is'in danger of seizure, distress, diligence orany other form

of legal process of that the same, and/or the seourity now cremed tn respect of i, is otherwise i
Jeopardy.,

Iveither event, the ability of the Company 1o deal inoany way with such property shall cease
cxcept torthe extent (hal (he Bank may otherwise dgree in writing,

Ristricthons on Company

&,

The Company shall not, except with the prior written consent of the Bank: -

Gy

(o)

]

(el

creae, of allemnp W oreald, or allow to subsist.over all or any of the charged property, any mortiape,
charge, Hen, pEt}tﬁ@ or other secority otlier than this Debenture and the morigages or matters (1f any)
mentioned in Part 2 of the First Schedule below, or

allow - any tangible propery, forming partof the fixed: charged property, 1o leave thie possession of the

Company (except for the purpose of necessary repair o ﬂmmh,mncs} or to be used by any person.
other than the Conpany of fof any purpose ollier thai 3o donnection witly the busiacss of :lm
Company; or

release, exchange. compound, Set off, grant ime or agiée to any other arza ngement in yespect of, or
iy other way deal with, all or any of the debis except as expressiy allowed by this Debenture; or
part with, hive, Teedd, sell, dssipn o iimpma of all, orany parl of (orany nght, ile or mterest in), the
fixed charged propefty orall, or (exvept by a sale or disposal in the ordinary course of the Company
business and for the purpose of carrying on the same) any part of the remainder of the charged
property:

Land Registry Resteiction

I respect of any part of, o interest in, the fixed charged property title to which is or becomes registered at
HM Land Registry. the Company applies 1o HM Chief Land Registrar to enter the following restriction sn
the Proprictorship Register of the title of all suchi-property. -
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"No disposition of the registered estate by the proprictor of the registered estate is to be mgmlam& without
a writien consent signed by the proprictor for the thne being of the: charge drted g o bl
i Favour of the HSBC Bank ple referred to 1 the Charges Regster.” '

Campany's Oblizations to the Bank

g Thutil this Diebenture is discharged the Compsany will: «
() (i) losure, and keep insured, the charged property wilhi such insnrer and against sach risks and in.
such amonnis and olhorwise upon such teerng as the Bank mav reasonably regquire, Wihe
_Bank makes no requircineat; then i accordance with accepted prudent business practice from
time o time increspect of property of the sgme typs.
{1} Punctually pay all premivms and other monies necessary Tor keeping vp such fnsurances or any
' other msurance referred {oin Cladise $E)(x): '

{iY  Ree dheit the interest of the Bard 15 noded. upon all policies of soch insurance or (if the Bank
reasonably so requires) that the policy is held in the joint namesof the Company and the
Bank.

iV I the Bank reasonably requires, produce fo, or deposit with, fhe Bank all such p«,}]mms sl the
receipts for all premium and other payments necessary for effecting and keeping up sach
palicies,

{v) Promptly notly the Bank of anvthing which mav give rise to 2 claim under such policy(ies) and
ensure that tothing is done or not done as a consequence of which any such policy niight he
adversely alfected or which miy indresse the preminm payable. -

{viyNatify the Bank prior to tuking any steps fo open dn account with any bank (other thair the Bank)
of ciher person.

Tt isagreed (whether or niot. this Debenture shall have become enforceabley that: -

{1} The Bink may (but without being undet any dury 1o do-so and if it reasonably considers it
ngcessary 1o do S0y itsell elfect such insurances. 114 does so. the Cormpany shall be liable to
the Bank for the expenses incarred by the Dank indoing go.

{amy - Albsunis atany time payable underany such policies of insarance shall (subject to any prior
rightsand clabms of anv thisd partyy be paid to the Hank, W ithe saine sre nof m;:i direstiv io
the Baok by thie insurers then the Conpany. shall be trisice of them for the benehi of the Dank
anid shall doeonnt 1o he Bank-accordingly. The msurance monies shall at the option of the
Rank be applied {subject to Clause 78 Below) i or towards the pavment or ﬂi*"i{.hﬁrga; of the
Dbt or in making good or resipig mpcﬂdmm firespect of the lossor damape forw hich
-such monics sreyeccived.

(B iy Keepall buildings on any land charged by this Debenture and all fixtures and plant and
miachinery off and in them (and all other tangible property comprised in the charged property)
i good and substmial repair aud condition.

i) Whenever any of the said buildings. fistares, fittings or plant aiid machinery arc destroved,
dumiaged or deterioraies, immediately repair, replace and niake good the same. ke
Conrpaty shall Tail 1o do-so, then the Bank shall be entitled (bt not bound) to do o mstead.

{c} ‘Notwithont lhg prioT writien consent of the Bank: -
(i) pull down or remove the whele or any part of any buildings forming part.oFthe Tand charged by
this Dichenture:
111y severorunlix or rémove any of e fixures or fittings; of
(i} excopt for the purpose of effecting niscessary repairs o them or of replicing the sare with.
new or improved models or substitites, remove aoyof the plant and machinery belanging o,
of i use-by, the Company: '
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{dy (i} Carry onany Irade, business or agriculiural use on any land now or afterwards used by the
Company for thia purpases of trade, business or agricilture. . It shall do g0 in accardance with
the standards of good mariagement fidm tmé to time current inthe Irade or business or (in
the case of agricotivral vacj with the standards of pood husbandry, from tfimie to time. t-shall
also do so i accordance with the guthorised planping use of such Tand.

{ily Obtain, maintain and comply with all Heences, coisents and pther authorisations (nchuding,
without limitation, eavironmental permitsyand effect all registrations which may be nscessary
or desirable i relation fo.all or any part-of the charged property or any ‘business or other
activity From fime 1o time carried on by the Company.

(e} Mot withoot the prior writlen-consent of the Bank: -

{1) carryont, or allow to be carried out, on any land charged by this Debenhire, any development ag
defined in the Town and Cooniry Planning Act 1990,

(Hy  emterinto any agreement under Section 106 of the said Act; or

{niy  change, or allow to be chaiged, the nseof any snch fand.

(fy  {iy Observe and perform all covenants, stipulations and conditions which from time 16 time affect
the-use or possession of the charged property whether arising under any lease, Commonhold
Community Statément, or other agreenient under which the charged property is held.

ity Punctually pay all rents and other paymients becoming due. or fo become due. nnder any lease,
Commeonhold Commuinity Statement or other agresment mentioned above,

(ix) I the Bank so requires, produce (o the Bank evidence sufficient 1o masanabiv satesly H that
1he requirernents mentioned above hivé been complicd with.

() Complywith all statutary and other regulations affécting the charged property, This will inchude

' all envirosmental laws and crvironmenta] permuts applicable from time to e 1o -all or any
pmt af i}m »;ahmy:d property or any business orother dctivity from time o time carried on by

iy Not al O aiY La;u]msiﬁ'rmt:ﬁ"m-aﬁSﬂ which oould dead: -

{ay o ,&m'mmpe‘tﬁnt authority or other persan wking action, or making a-claim vnder any
eovironmental laws fincluding the requirement 1o cCloan vip any contaminated land o the
.rmmmmm Sil‘wpﬁﬁsmﬂ varition or nﬁmremwal Qf any eaviionmenial pernall, o

by 1o the Company having to take action to prevent the possibility of any such sction or
cliim -

iy Indementy cach of the Bank, the Adminisirator or Recoiver (and their respesiive officers,
agents and delegatesy against all costs expenses and habilitiss properly fncurred fdircctly or
indirectly) as a resuli of any non-complianés o alleged non-complisnee with any
environmental laws in relation to all ar sy part of the charged property or anvihing done of
ot done on H,

{h) () Within 7 davs afler becoming aware of the same, give fill particulirs to the Bavk of amy notice,
oidér; direction, designation, reésolution or pmpw;f.:ﬁi affécting all or any part of the f:h:;mmi
_property or {in the case of any tand) the Toeality in which it is situated, given or made by any
‘platininig authority or other public bady or authority whatsoever (including, without
Timitation, any licensing authmtv)

() T the Bank reasonably requires, immediately, and at the costof the Company; take all-
reasomable and necessary steps to-comply with any of the matters mentioned in thi) above
and nigke (or join with the Bank in mdking) such objections o representaiions as may
reasonably be available in respect of them. "

(1} Permit the Bank, is agents and any person muthorised by it to enter on any land charged by this

Deberiture or-on which auy other part of ihe fixed charged property - is sitaated, at all reasonable
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times and on reasonable notics fexcept ln case of eraergency) Tor the purposs of inspocting or

vahiig aity of tie Txed charged property and iF the Bank calls Tor such a valuation (whichi it is

eniitled to do) that shall be st the expense of the Company.
() Not without the prios written consent of the Banlk; -

iB Bral o vary, or agrec o grani or vary,any licence or tenancy affectung any land charged by
this Debenture;

{ii) exercise the powers of leasing, o¢ agrecing fo fease, or of accepling or agreeing (o accept
surreniders of Jeases, conforred by Sections 99 or 100 of the Law of Property Act 1925,

(it} in any other way, ﬁ;sp@se oragree-to dispose of. srcrente, anv e gal or equitabe estate o
itgrest in any land charged by this Debentoye,

{ivinegotiate, settle or waive any claim for loss, damage or other compensation {inchading withoat
limnitation compualsory purchase comjensationy alfecting any Tand chazged by this Debenture,
af

{v}-apply for an inprovement or other grant or do anything which might result in any land charped
by this Debenture being subject 1o any statutory charge.

(k) Ensurs that, without the prior written tonsent of the Bank: -
(i) ‘noperson other than the Company shall be régistered under the Land Registration Jegislation in
force from fime 1o time as proprietor of any land charged by this Debenture;

(i1) 1o person shall becomd entifled to any proprictary right or isforest which may adversely affect
t§m £ alu@ ui’ gnch ami {uni;ﬁﬁ 511831 crm’tiemem mists at 1{14.‘ d‘mz raf tl‘m Dabgn fire or ai ﬂlﬁ.

arE RDEI{}EE A gamst ﬁm rﬁglsﬂailﬂn of mle 1o am’ wmh kmd
(I (1) Permanently keep all taneible moveable property. formiing parbol the fixed charged property at
“the prenuses (i any) specified in the Second Schodule below or at such otbier premises as the
Batik maay Trom time to time reasonably approve i wiiting
{ii) Keep such fixed charged property within Englind and Wales and nolify the Bank upon request of
th Jocation of such fxed c‘hmgﬁr} property Trom time to tine,
(i Tpos writlen nabice from the Bank;- “eep such tixed chatied property at the premises so
notified or at suchvothier premises as iy be reasonably suthorised in writing by the Bank:
vy Pay al costs for thie relocation of any of the fixed charged property,
() See that there is fixed 1o 8!l tangible moveable property Torming part of the fixed charged property iy
. prominent position a p%dqm: contarning the following words: -

"WOTCE QOF CHARGE
This property dnd accessories are subject 1o'a first fixed charge in favour of HEBC Bank plc”
or i sach other foroy gs 1he Bank miay toijuire,
(ny () Getin and reatise the debts i the drdinary cowrse of ils business (which shall not extend 1o
sclling or assigning of in any other way factoring or discounting thom).
(i) Pay the proceeds of such g,aihné, i and realisation, and all vther mondes. received in respect of the
fixed charged property, into such separate and denominated accounts gs the Bank shall from:
time o lime nominate in writiing for such porposs or a5 the Bank may otherwise fom dme 1o
fime réquire; 17 the Bank ghall not nominate any such acconnt, the-Company's current
aceount with the Bauk shafl be the nominated scomint for the purposeof this Clanse (o).
i}y Pendiig sach paymend, hold such procecds and other monies upon trast for e Bank,
vy Except with the priot written consent of the Bank, nof be entitied vo withdesw or transfer from
any-such account sny moties standing to the credit o such account.
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[§23}

{q)

iy

Punctaally pay all calls, instalments and other monses that may become due in respect of the

seourTtiss,

{1} Mot.exeroige any of the rghts and powcrs aiactang Jo any of the seoerities in g wanner which, i
this reasonable opimon of the Bank, may adversely affect the value of the gecurity Sretted by
this Debenture; dnd.

(iky prior o this Debentore becoming enforcesble, and snbject to {p)n above, all vights and povwers
attaching o the secuntties shall be exercisable by the Company or as it may direct.

(i) Take all such necessary steps, and do all such acts (ingluding the prompt paymient-of any
appropriaie fees and policing against any infringement of, or challenge to, the misllecial
propertyy to maimtain the value, subsistence and validity 6f the intelisctual property,

{11y Where appropriate. use its best endeavours to profect and safeguard the intellectual property from

and agains thefl, loss, destroction. unaurtiorised accsss, copying or wse by third parties.
{ii}  Notuse, or allow to bevsed; or take any step in réspect of any of the intellectual property in
any way which, in the reasonable opinion of the Bank, may adversely affect the value of it
{1) D(:pmﬁ with the Bank (and the Bank shall be entitled (o retainy all deeds, certificates and othey
documents constituting or evidencing title 1o the fixed charged property (except insofar as the
same are held, or required 10 be held by any third party in dccordance with sry obligation
ranking in priority 1o the securify created by this Debentirs),
(i} On being reasonably required Yo do so by the Bank, and at the cost and expense of the
Company. - '
{ay  Eseonte, sign, deliver and do all things necessary. (including. without limitation, the
agsigrment of all or any of the debts and the transfor of all or any of the securitics, fo'the
‘Bank or itx nominee and the: giving of any notices and effecting of any registrations) as
(andd 11 soch Torm as) the Bank may reasonably reguire. This 5w p&,i’ﬂ.i.t alegal
mortgage, assignment ot other fixed scourity 1o Tavour of the Bask of a1l or such part-ag
shall b specified in-siich diofice of the fixed charged property or othierwise to improve,
perfect-or protect the secunty intended to be created by this Debentuic or 1o Tacilitate the
exercise of any powers, wuthoritics and discretions vonferred vndér or in accordance with
this Debeniture,
(b Endorse. or cause to be endorsed, on any documends constituting ér evidencing tile 1o
thie ﬁxcd-chargr: property and give o third parties such roticés of e seaur by created by
this Debenture as the Bank may reasonably reguire.

Bank's Powery

5

{a)

by

(©r

Without affecting i any way the Campany's abligation under Clanse Bony-above, (he Bink thatl
have the right al any time to fix plagues of other markings to all tangible mioveabls praperty
comnprised in the fixed charged property o the premises i or on whith such property is situsted.
Thie plagues orother markings shall be in such form and with such wording as the Bank may
reasonably tequire indicating the Bank's interest in such Tixed charged property.

The Company shall not allow any such plaques or:markings o be concealed allered or removed .
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1 (a}  Arany hme before ks Debenture is discharged fand wiether or nol the swme shall have become
enforceabled: the Bank Ay, if and whenever, ang so offen as 1t shall repsonably think B, apoly the
whole or any part of the monies from time 1o lime: standing 1o ihe cradit of a0y necount as referred fo
in Clase 8(n)-in or towards the discharge of the Pichi.

{h} It may pay thé monies mentioned in (1} above to the credit of any othist accownt nonutiited by it
{including an account opened by i for this purpose) as security for any comingent or fuhire Hability
ol the Company 16 the Barik.

When the Debenture becomes enforceable

11 This Debenture shall become enforceable ;-
{ay -if the Debt is not paid or discharged when due (whcther on dernantd, at dgreed matarity or eatlier ag
thi ense msy be)l ot
(B} ifthe Company i€ i breach of any of the obligations under this Debenture: or.
(cy if the Company shall enter nite dny coiiiposition or arrangement for the benehit of its eraditors; or
@y if'any step is taken for the adminisiration or winding-up of the Company {which includes, without
Lumilation, in each-case, the board of directors or the Company 1 general meeting, passing a
resclution for the: same) except where, in the case of winding up. the Bank Tas consented in writing
for the purpose of Teconstruction or amalgamation: or
fe) i third party shall take possession of, or g receiver shall be appoinited over, ot any secured credior
of the Company shall seck 1o enforce his security in vespect of, all or any of the charged property or
iy dther event shall happer which puigin _}{ﬁpdfd‘ all or any part of the security created by thig
Dbentare: or
{f}  ithe Bank, 1 it reasonable discretion, considers that any claim way bo made agatnst the Bank
under any bond, gudrantee, indemnily or other coniinzent. hamzm issued or entered nito. for any
habilitics of the Company; or
{gy if any other event shall oocur which has been agreed by 1l Company and the Bank as an event upos
the occurrencs of which this or any other security for the Dbt shall be enforceable,

T anvy o The above shaald ooope: -
{1} the powers of sale and of appointing @ recoiver conforred by Section 101 of the Law of Property
Act 1925 shall imimedrately arise and become exercisable by the Bank free from the
_ Testricuons contained in Sections 103 and 109 of {hai Aci, snd
(1) the powers of leasing, or agrecing to loase, or of accepling or agreeng to accept surrenders of
lenses {eonforred by Scetions 99 and 100 of the Law of Property Act 1925y shiall fimediately
become exercisable,

Thiese powers are available 1w the Bank whether or niot the Bank shall then be in possession of a1l or any
partof the charged property. The Bank may grant i lease ata premiwm and fof any length of term and,
gesterally. without the necessity for the Bank o comply with any restrictions imposed by, or other
provisions of, the Sections anid Iegislation mentioned above {and so that for The purposes of Sections 99
and 100 of the Law of Property Act 1923, the expression "mortgagor” shall tuchude any person -deriving
tille nnder the Company-and Sub-Sections 99 {1%) and 100712 shall nat Apnlvy

Appointment of Adniinistrator or Receiver

12, {a) The floating charge tieated by this Deborituré 18 imtended fo bea qualiiving Hoating charge as
-defined by paragraph 14 of schedule BY lo the Tnsolvency Act 1986 finsertad by section 248 of and
sehedule 16t the Enterprise Act 2002
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At any G after having been reguested to do so by the Company, oz aller this Debenturs bas
heeomi mafmacabi; {and whether or nol any of Lht. events mentioned e Clause 11 are continuing),
the Barik mav appoint by deed or by writing under the kand of a duly authorised officer of the Bank,
oratlierwise, any one or more persons fo be Administrator (" Adininistrator™) or Receiver '
P Reeeiver™y, These oxpressions shall. where necessary, tcdude any person substituted a3
Adminisirator or Recerver of all or any part of the charged pmpx..m The Bank nmw sitnitarly
appoint a Recelver at any time-afier having being retpuesied to'do so-by the Company.

(¢} The Bankmay (so far as i is fawhilly able to do so) from time fo time by deed or by writing under
the hand of a duly authorised officer of the Bank, or otherwise, remove anv person appointed to be
Administrator or Receiver and sy i a similar way appoing arother in g place.

(dy I atany time two ormore persons shall hold office as Admiisteator or Receiver of {he same
property, cach-one of them shall be separately emitled (subject 16 any contrary direction in the
Appointment) to exercise all the powers, suthorities and discretions conferred o them,

(e} The power (o appoint a Recéiver shall bem addition to all staioiory and other povers of the Bank
wnder the Insolvency Act 1986 and the Law of Property Adt 1925

() Thepower to appoint an Administrator of Recetver shall be and remain exercisable by the Bank
even though there may bea prior appointment in respect of all or any part of the charged property.

13 fu)  The Bank shall not, nor shall the Admimstraior or Receiver. be liable to account as mortgages in
possession in réspect of all or any-of the charged property nor be liable for duy loss upon realisation
ot for dny neflect or default (unless wilbal) of amy nadure whatsoever in connestion with 41l orany of
the charged property for which a morigagee in possession might as such be ltable.

by AH reasonable costs, charges ant expenses properly tncuired by the: Bank or the Admiinisiratar or
Recerver (m::lucimg its internal management and admuusim%mn costs and the cost of any
proceedings in relation to this Debenture or the Debt) shall be paid by the Chstapany,

1, The Administrator or Receiver shall be the agent of thie Company and the Company shall be responsible
for his avts and remuneration aswell asfor any defaults contmitted by hun

Powers of Administrator or Recciver

15, Thie Adrnisirator shall have the statstory powers in schedule 1 of the Tnsolvency Act 1986 The
Regetver shall (subject 1o any Timiwations or resirictions expressed in the docament appoiniting fim but
natwithstanding any resttiction or Hmitation binding on the Company wnder this Debenture or faty
winding-up or dissoltion of the Cothpany orany analogons procéedings in soy jurisdicton’ bave sl the
powers (as varied and extended by this Debenture) conferred on receivers by ie Insolvency Act 1986 and
the Law of Property. Act 1925 and {withowt affecting the-above 1 any way) the following powers: -

{2} (1) T sell, transfer, assign, convey or grant, accept sutrendcr or vary, tetninate or surrenter leases
of or in exchange dnd enter info or ierminate leases of any of the charged property;.and.

() dany other way to-dispose of, or deal with, all or any of the charged property.in respect of
which the Receiver is appoinfed {or agree any of the same) in either cose in such away and.
penerally on such termis and conditions as he reasonably thinks fit

Any fransaction mentioned above nidy be for such pavment o other consideration as the

Administrator or Receiver shall think fit. This is so whether for @ lump sui or 2 considerstion

payable in instalnicnts and whether for tash or otherwise: Tn the case of the Tatier, it shall form part

of the charged property and bie chirged withi the payment and discharge of the Db,
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it

(k)

-
in

in)

Fixtures and plant and machinery may be taken and sold sepavately front the premises to which they
are fixed (or 11 which they are confained) withont the consent of the Company being obtmined or
Neceshy. _

To takd possession of, colloot and get in. albor any of the charged property in respect of which the
Recerveris appowuted and for that purpose o make such demands and tike any proceedings as the
Regeiver shall reasonably think At
To carny o, anage, develop, reconsirict, armalgamaie or.diversify (or agree the same) any trade or
busincss (including farming) as has from time fo trme been carnicd on the whole or any part of the

fixed charged property.

(i) To make any arsmngement or compromise between the Cmnpam« and any other person which the

_ Hepeiver may reasonably think expedient;

£ty To take, defend or participate i any proceedings (ingl uding, without limitation, arbitration
procéadings) e the Receiver may réasonably think expedient,

To make, effcct and complete such improvenients, development and repairs to any of the charged

property as the Rutéiver may reasonably think expodient.

T make calls (and to enforce payvment of theiny conditionally, or unconditionally; on the members
of the Company in respect of any uncalled capital with thie benefit of all the powers in the Articles of
Association of the Company conferred on the Directors.

To appoint manapers. officers, servants. workmien, notinces and agents for any of the purposes

-mentionstd inthis Clavse: 15 al such remuneration dnd for such periods-and on sech ienns as the:

Receiver tiay measorably delermine,
I the Receiver thinks fif, but without affecting the indemmnity contained in Clause 23 below, to effict
with any misurer any policy of policies of insurante éither in lien, or satisfaction of, or in addition o,
soch inderity.
To delegaie by power of attorney, or tn any other w AY, 10 SNy peISon oF persong approned iwiiting
by tie Bank,; all ot any of the powers, authiorities and discretions which wre for the tinie being,
exercisable by the Rectiver wirder this Diebentire.
(1) 1o prompie the formation, or otherwise acquirs the share Copital of any body corporate withoa

- view to such body corporate becoming a subsidiary of the Company of otherwise;
tiy e purchase, lease, of otherwise acquire any inferest in 81l of sy of the Company's underiaking

and property; )

iy tocarmy-on any business o succession tothe Company or any subsickary of the Company;.

Jand m each case, as the Receiver nay otlierwise reasonalily think it

Toapply for, and-otherwise take such steps as the Receiver may consider reasonably necessary or
desrable to obtain {in the name of 2 nomimee or otherwise} such licences, consenis, permits and
approvals as the Recetver may reasonably think expedient.

T make electioas for value added i farposes as the Rectiver may reasdnably think fic

For any of the purposes atthorised by this Clause, to raise money by borrowing froni the Bank or

Trom s other persod o The secinity of all or any of The charged properiy 10 respect of which the

Receiveris appointed, '

{i} Thie Receiver may raise moncy as mentioned above-on such terms (incloding, i the Bank shall
congent, terms under which such security ranks in pAority fo all or-any of the security created

“by this Debenture) as the Receiver may roasonably think fit: and

iy the repayment-of all such monies.and the pavment of inerest on them and relfated costs
charges and expenises, shall betreated for 41 purposcs s expenses properly payable by the
Reseiver,

Toexercigeany of the powers wihncly the Bank svould Be enditled {6 exercise suder this Debentors,
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(o}

{

Todo all such other acts and ﬂzingﬁ as the Recoiver way reasonably consider te be incidenial or
necesgary lyany of thematierg or powens mentioned ahdve or which the Becetver lawfnlly may or
can do ag agent for the Company.

To exercise any of the above powers o beball of the Company dr o (he Receiver's own behalf or, in
thie case of the powers contained in paragraph (f) above, on behalf of the Directors of the Compiny.

18 Subject to-claims having priovity to the seourity created by this Debentore, all monies recevved by the
Receiver or {on-any exercise by the Bank of ity enforcement powers under this Debenture) the Bank, shall
be applied in the following order: -

1)

(by

(e}

Tnpavinent of all reasonable costs. charpes and expenses of, and incidenzal to, the appointnient of
the Receiver and to the exercise of all orany of the powers of the Receiver or the Bank and of any
ather biitpoings properly payable by them. This includes, without limitation, the repavment of
monies borrowed as referred to in Classe 1 5(m) above and the payment of interest and related costs,
¢harges, and expenses {fo the extent that the Bank has consented to the same being secured in
priority to the security created by this Debenture) and all amounts pavable by the Bank (o the-
Receiver under any order of anycourtor otherwise,

In payriient of remunération to the Reosiver at such rate as may from time to time be apgreed between
the Receiver and the Bank.

Tre pavmest o the Bank.

Power of Adloraey

I7. {ay

)

The Company frrevocably, and by way of security, appomts the Bank. any Receiver, and any

Admamistrator appointed by the Bank and cach of their respective: defepates, Jomitly and also

individually to e the attorriey and asttormeys of the Company. Any atterney is authorissd by the

Company fo do all things which the Compary may be required todo snder this Debiciiare. This

mecludes (without limitation) that which the Bank, the Recerver or the Admanisteacor {orany such

delegate) may

) consider necessary or appropnate foz, or in convection with, the iinprovement, perfeetion or
protection ol the séoutity intended o be created by this Debenture: or

{11y the-expreise ol mmy of the powers authorities and discretions conferred under it

Tz Conpany ratifics and confirms tand agrees o doso) whatever aa¥ such antormey shall do,or

attempt 1o do, in-the exercise of all or any-of the powers, duthorilics and discretions menticned abiove

or under this power of attorney, This power of alforney v 10 secure the performancs of oblipations

owed 1o the donees within the meaning of the Powers of Aliorriey Agt 1971,

Buank ks Powers of Administrator of Receiver and other powers

18, {iy Without affecting any other powers, authorities and discretions of the Bank, all or any of {he powers,

(i)

{111}

m;thomm and discretions conferred upon the Administrator or Receiver (whethier arsing imder thiz
Debentore or otherw 156} miay also be exercised by the Hank at any titng after this Debenture has.
become enforceable.. This is so whether or not an Administrator or Receiver has been 2 appointed.

The Rank shall also be entitled to delegate by power of attorney, of inany other manner, (o any
person or persons-all of any of its powers authoritics and discretions.

No such delegation mentioned above shall prevent the subsequent exercise of the powers, siihorities

and discretions by the Bank itséll or prevent the Bank fromy making anv submqnmi delegation of
sz 1o somie other porsomn.

Dehentare T1b (11406 Revision) 12.6F20 Bank's Ref SC%3934257281



19,

2L

A2

fivy The Bank may revoke any such delegation at any thne.

At any time after this Debenture shall iave become enforceable, or after any powers conferred by any
mierest having priorily o thesccunty created by thas Debenture shall-have becomie exercisable; the Hank.
may redpeny such or any other prior inferest or arrange the transforofiCio itseldl 1t may settle and pass
the accounts of any thicd party concerned and any accownt so settled and pdﬁ‘iﬁ?{] shall b cosiclusive and
Binding on the Company. Al mionics paid by the Rank: 1ix the (hiird party i accordance with such
acconmts shall #s from such payment be due from the [c:empany to the Bank on current account and shall
Bear- interest and be secored ag part of the Debt,

The rights and remedies of the Bank under this Debenture are i addinon to; and not in substitution for,
any rights or remedies provided by law.

The restriction or theright of consolidating mortgages contained in Section 93 of the Law of Properly Act
1925 shall niot apply 1o this Debentine.

i} 1thie Company at any time fails to perform and observe the terms, and shligations containgd in
this Debenture, the Bank may (but without being under any duty to do so) take such steps as in its
reasonable opinion may berequired 1o womedy such Bilore. and

(i) This includes; without Hmitation, making any paymcnt; and for the purpose mentioned in {1}
above, the Bark and its agents may emier uporn any land of the Company without being regarded as
having entersd into possession of it

Andemnity

Thy Company agmm o fully indemnify each of the Bank, the Admimsteator antl the Recstver from and.
apainst all and any Hability they mi g}’lt neur 3 the exerclss (or apparent exercise) of any powers;
authoriies dnd discretions wnder of T conpection, with this Debentuze (with the exception of faud or
wilfisd defiradi on:the part of the Bank, ihe Admdnistoaior oo the Receiver, but only to the extent commmitied
by any of thew) ar any Fatlire by the Company 10 comply with sy of #iy obligations onder this Debentore:

Protection of Purchasers

24,

Ny purchaser or other person deating with the Bank, the Administrator or the Receiver (or any of their

respéchive delepates)

{1y shiall be bound or entitled to se¢ or énguire whether any power, sithodty or discretion nnder {his
Dichenture has arisen or becoine ¢xereisable;

(7 beconcerned with any notice tothe contrirry orfo-see whether any -delsgation shall have lapsed for
wrty redson or been revoked: or

(iii} ‘be bonnd or entitled to concern himself with the proceeds of any sale-or offer desling or be
angwerable 1 sy circurmstanees for the application of the said proceeds.

Payment of eosts, charges anil expenses.

25

The Compary shall reimbirse o the Bank on demand on a full indemaity basts, all costs, cligrees and
gxpenses (ncinding, withdu hovuition, all amownts reasorssbly-dotermingd by the Benk to bé necedsarny o
costipense it for intemmat imansgement or administation costs, charges and sxpenses) properly incured
by the Bank -
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(i}
(it}

in ensuring this Debenture 35 effective;
i1 comneiton with e Gmprovement, perfection or protection of fhe secunity crested by this

Pebentore:

iy

i thie exércise of any nights, remedics, powers, aulorities snd discretons conferred ander: orin

conneetion with {his Debenture ftogether with any vahie added Luor similar tax chairged or

chargeable i respuct of iy,

Al such armounts shall be debited 1o an hteount in the vame of the Company.  Tnil they are reiniborsed
they shall bear intordst af the rate of three per cont per animm ever the Bank's Base Rate fromi tovie fo thne
exlenlated and compounded monthly andfor according to the Bank's then current practice and shall be
pavableon demand, They will be secured 25 part of the Delit be-this Debenture.

Independence of Security

26 @)
(&)
{cr

“This Debiriture shall e braddition o, and independent of, eveiy other seénrity which the Bank may
atany fimig hold Tor any of the Debt secured by thas Debentige:

Mo prior securily held by the Bank overall or any of the charged property shall merge in the security
ereated by this Debenture.

This Dibenture shall remain in full force and effect as a contimiing security unless and wtil the
Bank discharges it

Bank's powers to-deal with Accounts and Money Received

M)

{2]

28, {ay

(b

AT ihie Bank receives notice of any subsequent charge or oiher inferest affecting all or pay of the
vharged property, the Bank may open a riew account of accoants Tor the Cmnpﬁm it rooks.

1f the Bank does not doso, it shall be regarded as having done so imicss the Bank pives cxpress
writlen notice to the contrary o the. Company. Notwithstanding any approptistion by the Conipaiy
{o the conteary, as from the time of receipt of such notice, all pavments made by the Company 1o the
Buok {other than those dealt with nidor Clanse 8(n)) shall bo treated as having been eredited to 2
wew aceount af the Company. Such paymenis will 0ot be-appled th redoction of the amount due,
pwiig or incorred from the Company o the Banke gt the time when It recedved the notice,

AN mgnies received, recovierad or reilised by the Bank wnder this Debenture (nigluding the proceeds
of aty conversion undeér Clavze 30 below) may, i the reasonable discration of the Banlk, be credifed
10 ANy SUSPense o imipersonal aecount, _

They may be held insuch account Tor so'long as the Bank may think fit pendimg the application from:.
Aime totime of such monies and all accrued intersst (at the rate. 1f 2oy, agreed in writing between the
Company and the Bank from time {o time} in or towards the dischargs of the Debt.

24 The Company waives any right of set-of it tray have now, or at dny Sme 1o the Ratre, in respect of the
Dbt finchiding soms pavable by the Company under this Debenture).

Currency Conversion

3, {a)  For the purpose or pending the-di scharge of the Debt, the Bank may coniver? any monics received,

récovered or realised by the Bank under (s Debenturs (inchuding the proceeds of any previous
conversign under this {Clause) Trom ther cuisting correney. of devnomination i sach ollicr currency
of denomination as the Bauk - may reasonably think fiv
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i} Any such-conversion shall be made st the Bank's then prevailing spot selling rate of cxchange for
such othet curbenoy against the existize currency.

(6} Bach proviows reforence in thiy Clanse (o a Curranay extenids to fonds of that Gorrency did, for the
avordance of doubt, funds of one currency migy be convered mto dilferent Tunds of the same
CUFTEICY.

Dealings with vou and others

31, They Bank maryin its discretion, prant time, or make say ofhor arvangement, varialion or rélease with any
person or persons not party to this Debenture {whether or notsuch person-or persons are jointly Hable with
thie Company )y in respect of any of the Debt or of any other security Tar it T it does, 1t will ndt in any vway
-affect either this Debentire or the Tiability of the Compazy for the Db,

Bank's Right of Set - O#ff

32, In addition to all rights of set-ofl conferred by law, the Bank may set-off any money standing from time to
e Wy the cradit of anyaccoont the Company has with the Bank against the Debt

Preservition and Reteution of Securily

33 {8} Anyseflement, discharge of release betwoen (1) the Company and (i} the Bank, the Administrator
orthe Recewver {the "Reigvant P’crsan(ﬁj"} shall be conditional UPOR N SeCUritly givid, or pavmedil
nzde, to the Relevant Person(s) by the Company (or sy othie person) being avoided or reduced ag a
result of any provisionis or cnactments rel ating o insolvency for the e being i forcein any
junsdiction. _

) Livthe event of such security or payment being avioided or reduced, thie Rellevant Person(s) shall be.

entitled to recover the value or amownt-of such security or paynent front the Company subseguémly
as b such setlement, dischatge or feledse had not odciirred.

34, (#) Notwithstanding aiy other provision of this Debenture, or any release, setiloment, dischargs or
arcangement given or made by the Hank, the Bank: iy tetain the seowwity created by this Dibenture.
cand all documents svidencing title 1o the clisrged praperty or any part of | it depostied with it)
ollowwing e paviment dnd {izmhimjc in full of the Debt for & period of fwo vears and one raonth after
fau_ch discharpe

(b) Ifatany imeduring that period. any step 8 taken for the Administration or winding=ap (whether
vohintary or compuisory) of the Company or any analogous procoedings shall be commenced, the
Bank may contingie to tetain this seouriv ind the decumenis mentioned shove for such further
period as the Bank may reasonably determinie:

(¢} The security created by this Debentice and docurnents relating to it shall be deemed (o have
wontiomed to ligve been held as sconrity Tor the Debt.

Notices Gaverning Law sod Jurisdiction

3% Without affecting any other lawlul method of service, any demamd of notice to Be made or given by the
Bank to the Company {including without limitation, s demand for pavinent of ail or anv of the Debt) may
be made or given by any manager or officer of the Bank or of any branch of it -

(ay By letter addressed to the Company and delivered to any officer of the Covipany: at any place or sent
by first-class post o, or left at the registered office of, (e Company or sny place 6f business or
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(b

i fa)

(e

aotivity of the Company fast knewn fo the Bank. If sent by post 4t sball be regarded as having been
madis &t given at goon on the sccond day following the day the letise was posied.

By Bocor other glectromio meand G the fos mumbor or eleciromic mail sdéress of the Compariy Tast

known 1o the Bank. It shall be regarded as having been made or given at the time of transmissior.

This Debentures will be governed by and construed in accordance with English Iaw-and all claims
and disputes (inclading nop-conteactual clairs and disputas) arising out of or in connection with this
Debenture, its subject matter, negotiation or formation will be determined in accordance with
English law.

Both the Company and the Bank submat to the non-exclusive junsdiction of the counts of England
and Wales in relation wall clainms; dispites, differences or other matters (inclading non-contractial
Chitms, dispuies, dilferendes o other matters) ansing dut of oF in connsction wWith '_lhis Disbénture.

Disclosure of tnformation

i1, Thie Company consents to the disclosure by the Bank of any information abont the Company, this
Debenture, the-charped property snd the Debt: -

@)

(b
S
{d)

@

o any person o whinin-the Bank has transferred, or proposes or may propose 1o transfer, all or anv of
1ts rights under this Debentire and/or the Debi and to any rating agencies and any advisers to the
Bank i connection with such transfer: andfor

to any person with whom the Bank has entered info, or proposes to enter inte, any contzactual
arrangeinents in connection with this Debenture and/or the Debi; and/or

toany company within the HSBC Gronp being HSBC Holdings ple and its associaied and subsidiary
companies from time o tme, or any of its or thelr szents; and/ée

-any tosurer who dsie, or who proposis o, provide insumnce to the Bank it respect of the charged
property. this Debenture dawd/or the Dbt andior

to-any other person to whom, and to the extent that, such information is reguired to be disclosed by
any dpplicable law or repalation, '

Trangfer of Rights

38 @

(&)

e

(dy

{e)

)

The Bapk may transfor all or any of its dghis under this Debenture andfor The Diebi torany person at.
ANy LT _ '

I the Bank transfers all or any of its rights under this Debentore andfor tie T, the Company's
nights under this Debenture and/or the Debt (as (he case mavbey will stay exactly the simie.

The Company will be bound to any person to whom the Bank transfers sny such rights. That person
will have the Bank's powers and righis so far as the Bank transfers these 10'that person. The Bank
wiil be réleased antomaticilly from its obligations fo the Company so far'as that person assumes the
Bank's obligations.

The Conipany will 41 the expense of the Bank or the person fo whom the rights are transferred, do
anvthing reasonably requested by the Bank to effact a transfer of all or any of s rights under this
‘Deberitare and/or the Debt,

The Company will not tramsfer all or any part of its rights wnder this Debermre and/or (he Dbt
without the prior writlen consent of the Bank,

In thess Transfer of Rights provistons dnd in the Disclosure of Information provisions shov;

(1} “the term transfer means sale, assignment and/or transfer
{11y the term rights means rights, benefits and/or oblhigations; and
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(it} the {7 person mMeans any person, trast, Hind or other entity,

The Bask's written consent and reasonable requirement

34,

&

(b

Whiere the words “withont the Bank's written consent” appear - any Claose, the Bank will not
upreasonably withhold consent. The Compane fgress that it is reasonable for the Baik 1o refise to
conserit o something i in the Barik's reasonable opinion, i adversely affeets ormight affeot:
(i) the Bank's security under this Debenture and its ability o enforce 1t
() the value of that whicly is secored to the Bank and its ability to sell the same;
(i) the Bank's ability fo récover the Trebt; or
{ivy  the assessment of the valie of this Debeniture as an asset of the Bank.
Whete the words "thie Bank r&amﬁahlv Ticpiires” appear moany-clanse, the Company agrées that is
reasonable Tor the Bank to require something if, in the Bank's reasonable opinion, it will or might
assist in;
{1} the preservation of the Bank's scourity umder this Débenture orithe valoe of that which i secured
by i or
1z} the Bank's ability to recover the Debt.

Severanee and Modification - Unenforeeability

40

@y

(b

If any of the Clanses (or part of a Clavse)and/or any of fhe paragrapbs (o part of 2 pavagraphy
becomes invalid or pmenforceable m any way under any law, the validity of the remaining Clavses
{or part of a Clause) or paragraph (or pant of o parageaphy will not in any way be affeciod or
inpaired,

If smy invalid or omenforceable Clanse or paragraph mentivned above (or part of gither) would got be
invalid or enienforceatde tF its form or effect were niodified in any way, #Ushall be deemicd 16 have the
modified form or offecy so long as the Bank donsanis.

Interpretation

41

Ly

The expressions -
(i) "thic:Company” shali include any persor from nine to time derving tide under the Company.
(1) "the Bank" shall include its siccessors and transferses and io both cases 1o thie extént of rhekr
respeetive righys and bencfils (including: without Tanilation, dnv person in whom wruder the
Jawos of such person's place of meorporation all or subsfantially all of The dssets and habilitics:
of the Bank become vested), '
(i) "enviromrienial laws® inclodes all applicable lows; rogolations und dircetives (fnd all notices,
circulars, orders, judgeroents and decisions of any court or other competent authority in any
jurisdictiony concerning the pollation or protection of the ervironment or the health of
hwmans, animals or plants. This includes, public and workers” health and safety, the
- generation, use. (reatment, S1orage, ransportation or d isposal, or discharge or release fnio the
-emviramiinent, of dny chomicals tr other pollutants or contimangmts or industrial, radivastive,
dangerous, tokic or-havardous substances orwastes (i whatever fors and inclading nome
and geastically modificd srganisms),
(v} “environmental permifs” means all permats, liconses, consents, approvals, certificates and-

otlier authorisations {including all conditions applicable 1o them ) regnived under ary
-environmental Toes
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(v} "holdmg company” “"subsidiary” and "subsidupry undertaking” shall have the meanings
 respectively setout in the Companies Act 2006 (as the saie may be amenderd, varied or
“replaced from time Lo ting),

by Any referenice to a person shall include any person, conmpany, corporation, body conparate,
poveraiment, state {or ggenoy of 8 siate) wnd anv association or pyrinershipy (whether or not having
legal personality) of any of these. '

(€} Amyreference to any stanie o any section of-any staute shall be regarded as hictuding reference fo
any statutory modification or re-enactment-of it for the lime being in force.

(d) References to the singodar shall inclade the phural a0 viee versa, thy vse of the male pronoun shail
include the female and neuter; the vse of the neuter pronoun shall inclade both the male and the
female,

(&) The headings are used for guidance only.

Company's compliance with Memorandomn and Articles of Association

42, Thi Company confirms that this Debenture does tiof contravene any of the provisions of ity Memorandum
and Articles of Association.

IN WITNEES: this Deed has been executed and 15 intended 1o be and #s delivered on the date first mentioned.
dbove,

"The Ficst Schedule referredio above
Part'}
(Freehold and/or leaschold Tand)
Registered Tifle.

Al the properts(ies) comprised in the Tollowi ng title(sy at HLM. Land Registry:

Doregistered Title

All the propertyTies) now vested in the Company and comprised mthe Desd(sh refersed wbelaw

Part 2
{Prior mwirtgages or other matiers relating 1o the property described above)

The Second Schedule referred o sibove
{Chattels andfor other property}
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This Deed is an impartant legal document. HSBEC Bank ple strongly vecommends that you seek the advice-
of youir solicitor or other legal adviser before signing this Deed.

Signed asa deed by the Company acting by

{REDACTED}

Signature Director
Mamein full
{Feruse by a.
Coripny wWithod o
. Coardrnon sealy
Sienators “Ditretor/Secretary-
Name in foli j el LES Gy

(Block letters)

Signed as adeed by the Company acting by

Sigrimtue

Mame in Fall

{Fuir vise where g
dhractur i anthorsed
sty )
In the prosence of:
Signainre of
witness

Fudl naneof witness

Adddresy:

Cogupation:
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NOTE: Receipt not to be used for registered eharges.

For Bank Use Only
This Release made he duy of two thousand and
BETWEEN (1} H5BC Bank ple ("the Bank™)

and {23
{"the Company ")

Witniesses thiat the Bank hereby releases to the Company all the propenty now comprised in or charped by the witliin
written Dichentore from all monies secured by piid from all claims md démamds wnder the within written Deberiture.

iy witness whereof this decnment which is intended to take effect as a deed ias been duly execnted the day and vear
Tivst bigfore writton,

SIGNED AND DELIVERED

By

(Nignative)

as. the attorney and on bekall of IRBC Bank ple
if the presenos of’

Full name of witness

Sipnature of witness

Addross

Cleripation
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