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In accordance with
Sections 859A and M R 0 1
859) of the Companies

Act 2008 Particulars of a charge

A fee 1s payable with this form You can use the WebFiling service to file this form online
Please see ‘How to pay’ on the Please go to www companieshouse gov uk
last page
J What this form s for % What this form 1s NOT for Toof tbes Sfevmentan nlanen

You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where thery
an instrument nstrument Use form MROB

This form must be dehvered to the Registrar for registration v
21 days beginning with the day after the date of creation of the ch.
delivered outside of the 21 days 1t will be rejected unless 1t 1s accom
court grder extending the time for delivery

You must enclose a certitied copy of the instrument with tius form
scanned and placed on the public record
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COMPANIES HOUSE

Company details

1
Company number ’ 7 [T[?re_’—s_l_;IT,_ /

P i1 ™

< Filhing In this form

Company name In full lP:tman Butlding Limited

Please complete tn typescnpt or In
bold black capitals

=

All fields are mandatory unless
speaified or indicated by *

Charge creation date

2 i
Charge creation date W H WF‘; WIG_ITTH -

E Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name Svenska Handelsbanken AB {publ} Ve

Name

» Name

‘ Name

if there are more than four names, please supply any four of these names then
tick the statement below

[J |confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

04/13 Verston 1 0 CHFP021




MRO1

Particulars of a charge

+ I

Description

Please give a short description of any land (including buldings), shup, aircraft or
intellectual property registered (or required to be registered) in the UK which s
subject to this fixed charge or fixed securrty

Descnption

AW YN wMMQ‘fm,Ufy ond
olsehs =) YR LONPOIY

Continuation page

Please use a continuation page If
you need to enter more detalls

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any tangible
or intangible {or n Scotland) corporeal or incorporeal property not described
above? Please tick the appropriate box

V] VYes
[l No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

Yes Continue
] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

/] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further securrty that will rank equally with or ahead of the charge? Please
tick the appropnate box

V1 Yes
[J No

04/13 Version 10

CHFPO21




MRO1

Particulars of a charge

ﬂ Trustee statement ©
You may tick the box if the company named in Section 1 1s acting as trustee of | @ This statement may be filed after

the property or undertaking which is the subject of the charge the registration of the charge (use
0O form MROG)

u Signature

Please sign the form here

Signature Sugrasure

X /)’(N\}/[,\N 6Ja ) o X

This form must be signed by a person with an interest in the charge

04713 Version 10 CHFP021
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Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any detalls
here but, if none are given, we will send the certificate
to the company's Registered Office address

Conacttame - MPK/DAVOB0/1

Compary fame T aylor Walton LLP

Addes 58-44 Alma Street

|
[
I

| Post o ) uton

| CauntyfRegion. B dfordshire
il I O K L
| uk

| B 130460 Luton 10

Telephone

01582 731161

Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Regrstered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

O The company name and number match the
information held on the public Register

You have included a certified copy of the
mstrument with this form

You have entered the date on which the charge
was created

You have shawn the names of persons entitled to
the charge

You have ticked any appropriate boxes in Sections
3,56 7&8

You have given a description in Section 4, if
appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal tnstrument, 1t must
be a certified copy

ooo o O o O 0O

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

@ Where to send

You may 1eturin this forimi to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scottand

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered i Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Beifast, Northern Ireland, BT2 8BG

DX 481 N R Belfast1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

04/13 Version 10 CHFPO21
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7266622
Charge code. 0726 6622 0002

‘ The Registrar of Companies for England and Wales'hereby certifies that a
charge dated 3rd September 2013 and created by PITMAN BUILDING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 10th September 2013

Given at Companies House, Cardiff on 11th September 2013
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.J We hereby certy
this to be a true cg;/ay

THIS DEBENTURE 15 made on jg_&wﬁmﬁm& BETWEEN _ of the or Ig!nal

()

@

bbbl LT -...-- -
- - -.-

PITMAN BUILDING LIMITED (regstered number 07266622) whose tegistered office is aT&Y déVAk}‘
Passage, Pilning B1istol B835 4NG (the "Borrower"), and SOL]C]TOHS

SVENSKA HANDELSBANKEN AD (publ) (the "Bank™)
IT IS AGREED as follows
DEFINITIONS AND INTERPRETATION

Definitions
In tlns Dreed, uniess the context otherwise requites

"Authorisations” means afl authotisations, consents and permits 1ssued by any governmental body, agency, departinent
ot 1egulatory, self-regulatory or other 'mthonty mctuding, without limutatton, local and public amhontles and statutory
undertakings

“Bank Account” means any account held by the Borrower with the Bank from time to time

*Charged asscis” jucans all the undertakmng, property and assets of the Botrowei descitbed in clause 3 1 (Fned cha ge)
and clause 3 2 (Floatmg charge), wcluding any part thereof and any interest therein

“Callater &l Instriments” means instruments, guatantees, ndemmities and other assurances agamst financial loss and any
other documents which contamn or evidence an obligation to pay or dischaige any lrabilities of any peison

"Debts" means the assets of the Borrowel described 1n clause 3 L(h) (Fined chen ge)

“Default” means any event of default (howsoever described) which entitles the Bank to acceletate or demand payment of
the Secwed Liabihties

*Deposits" means any and all sums for the tme being standing to the credit of, and the debt 1epresented by, any bank
account mairiained by the Borrower or tn which the Bortowen has an interest

*Enforcement Date" means the date on which the Bank dewmands the payment o discharge of all o1 any part of the
Secuted Liabihues ot, if earlie, the date on which an application is made or other aclion is taken for the administiation of
the Bontower

“Insurances” means all contiacts or policies of nsmance 1 wiich the Borrowen from time 16 time has an interest

"Party" means a parly to this Deed and includes 1ts successors w title, permitted assigns and peimitted transfeiees,

whether namediate o1 derivative

"Planning Acts” means the Town and Country Planning Act 1990, the Planning (Listed Buildings and Conservation
Areas) Act 1990, the Planuing (Hazardous Substances) Act 1990, the Planning (Consequential Provisions) Act 1990, the
Planning and Compensatton Act 1991 and the Planning and Compuisory Putchase Act 2004, and any suboidinate
legislation made (before or ate this Deed) under those statutes and any other statute governing or controlhng the usc ot
development of land and property

“Pyoperties’ means the assets of the Boriower desciibed in clause 3 1(a) (Fred charge) and all present and future
hetrtable and leasehold property m Scotland now or heieafter vested mi the Borrower together wath all butldings, fiatures
and fived plant and machinery on such property, the proceeds of sale of the whole or any part of such ptoperty and all
nghts appuitenant to or benefiting such piopety (each a "Proper ty")

"Recervet" means any one or mnore receivers and/or managers appointed by the Bank putsuant to thus Deed in tespect of
the Borrower o1 ovet all o1 any of the Charged Assets

"Related Rights" means any dividend, intetest o1 other amount (cash or otherwise) patd o1 payable i relation to any
Share and any shaes, stocks, secutilies, 11ghts, money, assets o1 property accrumg or offeied at any time m relation to
any Share by way of redemption, substitution, exchange, distiibution, bonus, allotment, pieference, under option rights ot
otherwise




"Security Interest" means any mortgage, charge, pledge, lien, hypothecation, assignment by way of security, tight of set-
off, trust arangement for the pwipose of providing security or any other encumbrance securing any obligation of any
peison or any other type of preferential artangement (wcluding, without lmtation, ile transfer and ictention
arrangements) having a similar effect

"Secured Liabilities" means all moneys, obhigations and habilities covenanted to be paid or dischaiged under or pursvant
to clause 2 (Covenant to pay)

"Secunity Perfod” means the period fiom the date of this Deed until the Bank confirms in wiiting to the Boriowey that ali
the Secured Liabthties have been unconditionally and mevocably pard and dischaiged in full

"Shates" means the Bourower's 1nterests in anty share m the share capital of any peison

Construction
(a) Any reference m tins Deed to

)] an "amendment” ncludes amendment, mplement, novation, 1e-enactment, replacement,
remstatement or vaitation and "amend"” or "amended" will be considered accordingly,

(1) “assets" includes present and future propetty, revenues and rights of every description,

(1) “consent" shall be constiued as wuclading, without hmufahon any authonsation, consent, approval,
resolution, hicence, exemption, filing, notarisation ot registration

(v) "this Deed"” or any other agieement or wstrument 1s a teference to this Deed o1 that other agreement
ot instrument as the same may have been, o may fiom time to time be, amended, novated, 1eplaced,
restated or supplemented provided that, whete the consent of the Bank 1s requued to such
amendment, novation, 1eplacement, restatement ot supplement, such consent has been obtamed,

) a "guatantee" includes any guarantee, mdemnity, counter indemnuty or other assurance 1n respect of
the indebtedness of any person,

(v1) the words "includes", "imctucdimg” and " particula® shall be consttued as bewg by way of
lustration o emphasis only and shall not be construed as, nor shall they take effect as, limiting the
generality of any foregomg words,

{vui} "aw" mcludes common ot customary law, principles of equaty and any constitution, code of practice,
deciee, judgement, decision, legislation, order, ordinance, 1egulation, bye-law, statute, treaty or othe:
legislative measure mn any Jurisdiction or any present o1 futue directive, regulation, guideline,
request, rule or 1equuement (in each case, whether o1 nat having the force of law but, 1f not having
the foice of law, the compliance wuth which 1s m accordance with the geneial practice of persons to
whom the direcitve, regulation, guideine, request, mule o1 requnement 1s intended to apply) of any
governmental, intergovetnmental or supianational body, agency, department or tegulatory, self-
1egulatory or other authonty o otgamsation,

{vin)  a "person” includes any peison, firm, company, corporation, goveinment, state or agency of a state
or any association, trust or pattnetship (whether or not having separate legal petsonality) or bwo o1
moie of the foregoing,

(1n) a "1egulation” inciudes any tegulation, 1ule, official directive, tequest or guidehine (whether o1 not
having the force of the law) of any governmental, intergovernmental o1 supranational body, agency,
departiment o1 regulatory, setf-regulatory or other authority or organisahon, .-

&3] "tights" mcludes all uights, ttte, benefits, powers, privileges, telests, claims, authonties,
discietions, remedtes, liberties, easements, quast-easements and appurtenances (in each case, of every
kind, present, futae and contingent),

{x "security” or "secun tfy mter est{s)" mecfudes any mortgage, chaige, pledge, lien, security assighment,
hypothecation ot, trust o1 other artangement for the purpose of providing security and any other
encumbrance or securiy-~mterest of any kind having the effect of securmg any obligation of any
person {(includmg, without limtation, the deposit of moneys, property ot title documents with a
person with the miention of affording such person a 1ight of set-off or lien) and any other agreement
or any other type of airangement having a sumilar effect
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(b)  Clause and schedule headigs are for ease of refetence only

(c) A reference n thus Deed to any person ncludes that petson’s successors m title, whether immediate or devivative
and (n the case of the Bank only) its pernutted assignees and permutted transferees, whether nmediate or
derivative

Qualifyig floating charge
Thus Deed contams a qualifying floating chatge, and paragraph (4 of Schedule Bl to the Insolvency Act 1986 applies to
the floatmg chaige cieated by clause 3 2 (Floatmg cha ge)

COVENANT TO PAY

Covenant

The Boitowel covenants that it will on demand pay to the Bank all moneys and dischaige all obligations and habifuies
now or hereafter due, owing o1 meurted by 1t to the Bank when the same become due for payment or discharge whether
by acceleration ot otherwise, and whether such moneys, obligations or liabulities aie expressed or nuplied, present, future
or contingent, jownt or several, incuited as prmeipal or surety, ouiginally owing to the Bank or purchased or otherwise
acquired by 1t, denominated m sterling or i any other cunency, or mcutied on any banking account o1 in any other
mannel whatsoever

Certamn iabilities
The habilities teferred to m clause 2 | (Covenant) shall, without Limitation, inciude

(a) all habilittes under ot in comnection with foreign exchange transactions, interest rate swaps and hedging
transactions and other atrangements entered nto fot the putpose of liniting exposure {o fluctuations m interest ol
exchange 1ates,

{b) all habilies arismg from the 1ssve, acceptance, endorsement, confitmation o1 discount of any negotiable o1 non-
negotiable mstruments, documentary o1 other ciedus, bonds, grarantees, indemmities or other instruments of any
kind,

(c) interest (both before and after judgement) to date of payment at such rates and on such terms as may from time to
time be agreed, commnussion, fees and other charges and all legal and other costs, charges and expenses on a full
and unqualified indemmty basis which may be ncumied by the Bank in relation to any sucl maoneys, obligations
o1 hatuhties ot generally in respect of the Bortower, and

d all costs, charges, expenses and liabilities mewired as a tesult of or putsuant to Lhe exercise of the 1 hts and
g 2
powers coutained in this Deed

CHARGES
Fixed chatge
The Borrower chaiges to the Bank with full title guarantee as a contmumg secuttty for the payment and discharge of the

Secuted Liabilities the following assets, both present and futute by way of fixed charge

(a) all estates or intezests in any freehold ot leasehold property m England and Wales now ot heteafter belonging to
the Borowet,

() all other interests belonging to 1t 1n o1 over fand or the proceeds of sale of land and all licences now or i the
futwie held by 1t to enter on or use land,

(© the benefit of all other agreements telating to the Property to which it 1s o1 may become a party or otherwise
entitled,

(d} all plant and machinery owned by the Bottower and its interest i any plant and machinery in its possession,
(e) all Shares held by it and/or any nominee on its behalf and all Related Ruglits,

H all benefits n respect of the Insurances including all clams and the 1efund of any premiums,

(2) its rights under the appomtment of any managing agent of any of the Properttes,

(h) the Deposuts,
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()  all ofits book debts,

() all of its other debts, and prepayments, the proceeds of the same and all monies due and owmg to it, and

() the full benefit of all Secunty Inteiests, Collateral Instuments and other rights telatmg to any of the
foregoing,

)] all its goodwill and uncalled capital from tune 1o tune, and

()] the benefit of all Authorisations held m connection with 1ts busmess ot the use of any Chaiged Assets and the
1ight to recover and 1eceive all compensation which may be payable to 1t in respect of such Authortsations or the
Chaiped Assets

Floating charge

The Botowet charges to the Bank as a continuing security for the payment and dischaige of the Secured Liabihties by
way of floating charge all its undertakimg, property, rights and assets whatsoever and whetesoever both present and
future, other than any property, rights or assets from time to tune effectively charged by way of fixed charge puisuant to
clause 3 | (Fned charge)

Conversion of floating chiaige by notice
The Bank may by notice to the Boriower convert the floating charge cieated by this Deed mto a fined charge as 1egards
all or any of the Boiiower's assets specified ¢ the nofice 1f

(a) a Defaull 15 continuing, or , .

(b the Bank considers those assets to be n danget of beng seized or sold under any form of distiess, attachment,
execulion, sequestration o1 other process o1 to be otherwise in jeopardy

Automatic conversion
Notwithstanding anything contained in this Deed 1f, without the priot wiitten consent of the Bank or as petnutted unde:

this Deed

(a) the Boirower cteates any Secunty Interest (whether by way of fixed or floating Security Interest} over, or
otherwise encumbers, any of the Charged Assets subject to a floating chatge under this Deed o attempts to do so,
or

(h) any person levies or attempts to levy any distress, attachiment, execution, sequestiation o1 othet process against
any of the Charged Assets,

the floating chatge created by this Deed over such of the Charged Assets shall automatically without notice operate and
lhave effect as a fived charge istantly such eveni occius

v

Sef Off
The Borrower hereby agrees that the Bank may at any tune and from time to tume without notice, sct off any amounts
owed by it to the Boirower in o1 towards satisfaction of the Secuied Liabihties (which shall be i addition to and without
prejudice to such 11ghts of set-off, combination, hen and other 1ights whatsoever conferied on the Bank by law) and may
tansfet any sum or sums standing to the credit of any account of the Botrower with the Bank at any of us bianches, of
whatever nature and 1n whatever cutrency denominaled, 1 or towatds sat:sfaction of any sums due and payable fiom the
Borrowe to the Bank under this Deed or m or towards satisfaction of the Secured Liabilities ,
If the liabality m respect of which the Bank 1s exercising its 1ights of set-off 1s contingent, or not yet payable, it shall
automatically be accelerated, and shall accotdingly be due and payable, before and at the time of such set-off 1f the sums
standing 10 the credut of any account of the Boriower with the Bank at any of its branches agamst which: set-off 1s to be
made ate not due or matuted or otherwise payable, they shall notwithstanding anything to the contrary contained i this
Deed be deemed alteady to be so for the purposes of the set-off contemplated in this clause provided that the Bank shall
not be obliged o exercise any 11ght given to 1t by this clause

UNDERTAKINGS

Dutation
The undettakings 1 this clause 4 remam in force duning the Securnity Peiod
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Negative Pledge
The Bonower will not cleate ot agree to creale or peimat to subsist any Secuity Interest over any part of the Charged
Assets

Debts
The Barcower will

(2) collect 1n the ordnary cowse of us business and pay immediately into the Bank Account all moneys wiich it
recerves in 1espect of the Debits and hold the proceeds of such Debts (until payment into the Bank Account) on
trust (for which the perpetuty period shall be 80 yeais) for the Bank, and

by not, without the prior written consent of the Bank

(1) sctoff, vary, postpone or telease any of the Debts, or
(1)  factor or assign s Debts,
(w) do or omit to do anything which may delay or prejudice the fulf recovery of any Debt

Depostt of deeds
The Borower will deposit with the Bank (to be held at the risk of the Bonower) all deeds and documents of title retating
to the Properttes and such othet Charged Assels as the Bank may 1equire

Calls
The Borower will duly and ptomptly pay all calls, mstalments o1 other moneys which may fiom tune {o time become
due in respect of any of the Shares -

Comphance with covenants
The Borrower will

(2} obseive and perform all covenants, buidens, stepulations, tequirements and obligations fiom time to time affecting
the Charged Assets or the use, ownership, occupation, possesstott or other enjoyment of the Chaiged Assets
whethel imposed by statute, contract, lease ot otherwise,

() do ail acts necessary lo preseive its tights, title and wterest in and to the Charged Assets, and

{c} not, without the written prior consent of the Bank, enter mto any onerous ot restictive obligations aftecting any
of the Chaiged Assets

Development and alterations

(@) The Boriower will not, without the priot wrilten consent of the Bank, mahe o penmit otheis to make any
application for plannung pernussion i respect of any part of the Properties or make any stiuctural o1 material
alteration ot addition to the Properties o1 carry out o1 permut to be carned out any development (within the
meanng of that expiession in the Planning Acls) on any part of the Properties

{b) In the event that, durimg the Security Penod, any Pioperty 1s intended to be developed o1 1s 1n the course of
development {in each case with the piior writien consent of the Bank), the Bounower shall

(1) proceed diligently and to the 1easonable satisfaction of the Bank and any competent authonity with such
development 1 all respects m confornuty with all plannuing and by-faw consents which shall together with
the plans and specifications be produced to the Bank fot appioval prior to the commencement of any works
of development, and

(1) obtam such finther msuance as shall be required and specified by the Bank

Reparr

The Borrower will keep all its buildngs, fixtures, fitings, plaat and machinery {or procwe that they ate hept) in good
reparr and n good woiking oider and condition {fair wear and tear excepted in the case of fixtures, plant and machiery)
and fully protected agaimst damage or deteroration and not comumut any waste thereon or lessen the value thereof

Access

The Borrower will pexmit any person appointed by the Bank, without the Bank becommg hable to account as mortgagee
1 possession, (at teasonable times and on 1easonable notice) to enter on and nspect the state of Lhe Properttes and othet
prenuises (1f any) on which the Borrowet shali fiom tune to time be catryyng out any contiact o1 othet works
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Information

The Boirower will produce to the Bank such documents o1 mformation relating to the Properties as the Bank may from
time to time reasonably 1equest and promptly deliver to the Bank a copy of any notice. o1 proceedings served by any
person on the Borrower concerning the Pioperties o1 alleging any breach of its obligations relating to the Properties

Notices

(a) The Borrower will, within 5 Business Days of receipt, give full particulars to the Bank of any notice, order,
direction, designation, resolution o1 proposal having specific application to any Properties o1 to the area in which
it Is situate, given or made by any planning authority or other public body or authonty whatever or in pursuance
of the powets conferred by any other statute

(b) The Borrower will, if requested by the Bank, without delay and at its own cost take all reasonable ot necessary
steps to comply with any such notice or order

{c) The Borrower will further, 1f 1equested by the Bank, but at tis own cost, make or jon with the Bank 1n makmg
such objections or repzesentations against o1 in 1espect of any propaosal for such a notice o1 otder as the Bank shall
reasonably deetn expedient

(d) Any compensation recetved by the Boitower as a1esult of any notice ot oider shatl be applied in tepayment of the
Secured Liabilities ’

Jeopatdy ,

The Borrower will not do, or cause ot permit fo be done, anything which may depieciate, jeopaidise o1 otherwise

prejudice the value to the Bank of the Piopeities not incui any expendituie or hability of an exceptional o1 urusual natuie

n relation to the Properties without the prior wiitten consent of the Bank

Land Registration Acts
The costs incuned by the Bank in lodging fiom tume to tume a notice or restriction agawnst 1egistration of the Pioperties
shall be deemed to be costs properly mcurted by it under this Deed

Additional Property

(a) The Botrower will inform the Bank immediately on contiacting to puichase any estate o1 intetest 1n any fieehold,
leasehold or heritable property and will supply the Bank with such details of any such purchase as the Bank may
fiow time to time teasonably 1equne

(b} The Bonower will, on demand by the Bank, and at the cost of the Bortower, execute and deliver to the Bank a
legal moitgage i favour of the Bank over any fieehold or leasehold property which becomes vested ut 1t after the
date of this Deed n form and substance satisfactory to the Bank.

Insurances

(a) The Borrower shall effect insurance of the Chairged Assets all such msurances to be in amount and mn form and
with an insurance company or under witers acceptable to the Bank {(aching 1easonably)

{b) The Bonrower will procure that the Bank 1s co-insured on each such msurance policy and that every such pohcy
shall contain

(0 a standatd mortgapee clause whereby such insurance shail not be vitiated or avoided as agamst a
mortgagee 1n the event o1 as a resuit of any misrepresentafion, act o1 neglect o1 failure to mahe disclosuie
on the part of the msured party o1 any circumstance beyond the control of the insuted paity, and

(1) terms providing that 1t shall not be mvahdated so far as the Bank 15 concetned for failure to pay any
premium due without the msurer fust giving to the Bank not less than 14 days’ written notice

{c) The Bonower will use its best endeavous to pocuie that there be given to the Bank such information in
connection with the Insuiances and copies of the policies as the Bank may reasonably require and will notify the
Bank of renewals made and material variations or cancellations of policies made or, to the knowledge of the
Boriowel, thieatened or pending

(d) The Botowes shall not do or penit to be dene anythmg which may make void or veidable any of the Insimances

{e) The Boriower shall promptly pay all premioms and do all other things necessary to keep all of the Inswances
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(§3)] if the Borrowe:r fails to comply with any of the provisions of this clause 4 15, the Bank shall immediately be
entitled to effect the Insurances concerned at the expense of the Borzower

(8) Except as provided below, the proceeds of any insurance 1n 1espect of physical damage must be used towaids
replacing, 1estoring or remstating the Property

() At the Bank's 1equest wsurance proceeds in respect of physical damage shall be used to prepay the Secured
Liaihties and until sueh payment occurs the Bourower shall hold the nsurance proceeds on trust for the Bank
{the peipeluity penad For which trust shall be 80 years)

Restrictions on dealing with Charged Assets

(a) The Borrower will not, without the prior wiitten consent of the Bank {whether by a single transaction or a series
of related or umelated transactions and whether at the same trme or over a petiod of ime) sell, transfer, fease or
otherwise dispose of any of the assets described in clause 3 1 (Fned charge) or agree to do 50

{(b)  The Borrower will not, without the prior wrilten consent of the Bank {whether by a single tiansaction o1 a sertes
of related or unielated hansactions and whether at the same trme or over a petiod of time) sell, hansfer, lease or
otherwise dispose of any of the assets described in clause 3 2 (Floatmng charge) o1 agree to do so, other than wn the
ordinary couise of business

(c) The Bortower shail not exercise any of the poweis of leasing or of accepting sunenders of leases confetred by
sections 99 and 100 of the Law of Property Act 1925 or by common law or vary any lease o1 tenancy agreement
or 1educe any swin payable under the same

Power to remedy g

If the Bortower at any time defaults in complymg with any of its obligations centamed m itus Deed, the Bank shall,

without prejudice to any other 1ights ansing as a consequence of such default, be entitied to make good such defauit and

the Boirower rrevocably authorises the Bank and its employees and agents by way of secunity to do all such thmgs
necessary or desirable i connection with the same

FURTHER ASSURANCE

Further assurance
The Borrower shall, 1f and when requued by the Bank

(a) execute such fither Security Interests and assutances i favour of the Bank and do all such acts and things as the
Bank shall fiom time to time iequire over o1 In relation o all or any of the Charged Assets to secure the Secured
Liabilities o to perfect ot protect the secunty mtended to be created by this Deed over the Chaiged Assets or any
part thereof or to facilitate the realisation of the same, and

(b) affix to such items of the Charged Assets or endoise o1 cause to be endorsed theieon as the Bank shall stipulate
such labels, signs, memoranda o1 othet recogmisable wdentification markigs as the Bank shail 1equue referring o1
diawing attention to the secwi ity constituted by o1 putsuant to this Deed ’

POWERS OF THE BANK

The Shares

After the Enforcement Date, the Borrower will, tf so requested by the Bank, transfer all o any of the Shares to the Bank

o1 such nomunees o1 agents of the Bank as the Bank may select and, until such ttme, the Boitower shall eaercise the

voting nghts m respect of the Shaies 1 a maniter which 1s not prejudicial to the interests of the Bank

Powers on enfot cement ~

At any hme on or after the Enforcement Date, ot 1f requested by the Baniower, the Bank may, without finther notice and

whether a1 not a Recetver shall have been appomted, exercise all the powers conferred on mortgagees by the Law of

Propeity Act 1925, as vanied or extended by this Deed, and all the powers and discretions confeited by tius Deed on a

Recerver either expressly o1 by reference

Subsequent Secunity Interests

(a) If the Bank receives notice of any subsequent Security Interest alfecting the Chaiged Assets ot any part thereof,
the Bank may open a new account for the Boriower

(b) If 1t does not open a new account then, unless the Bank gives expiess wiitien notice to the contrary to the
Botiower, 1t shall nevertheless be treated as 1f it had opened a new account at the time when 1t received such
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notice and as from that tume all payments made by ot on behalf of the Boirower to the Bank shall be credited or
be treated as haviug been credied to the new account and shall not opetate to reduce the Secured Liabilities at the
time when 1t recetved such notice

Statutory power of leasing

The Bank shall have the powei to lease and make agreements for leases at a premium or otherwise, to accept surtenders
of leases and to grant options on such terms as the Bank shall consider expedient and without the need to obseive any of
the provisions of sections 99 and 100 of the Law of Property Act 1925

Contingencies

(2) If the Bank enforces the securty constituted by this Deed at a time when no amount i respect of the Secured
Leabihties 1s due and payable, the Bank (or the Recerver) may pay the proceeds of any recovenies eftected by 1t
Into a suspense account '

(L) The Bank may (subject to the payment of any claims having priority to this security) withdraw amounts standing
to the ciedil of such account for apphication as follows

(1)  paymg all costs, chaiges and expenses incutied and payments made by the Bank (o1 the Receiver) m the
course of such enforcement,

(1)  paymgiemunetation to the Recever as and when the same becornes due and payable, and

() paying amounts due and payable n 1espect of the Secured Liabilities as and shen the same become due
and payable

Paower of sale and right of consoldaiton
Sections 93 and 103 of the Law of Property Act 1925 do not apply to the secuuity constituted by this Deed

APPOINTMENT AND POWERS OF RECEIVER

Appomtment
{a) Af any ume on or after the Enforcement Date, o1 1f 1equested by the Boirower, the Bank may by mstiument in
writing executed as a deed or under the hand of any duly al/ILhOFISEd officer appoint

{1)  aReceiver of the Charged Assets o1 any part theteof, or
(1) anadmiumstator of the Boriowet

{b) Whete mote than one Receiver 15 appointed, each jomnt Recetver shall have power to act severally, independently
of any other joint Recevers, except to the extent that the Bank may specify to the contrary u1 the appontment

(©) The Bank may (subject to section 45 of the Insolvency Act 1986) remove any Receiver so appounted and appoint
another 1n his place and may (subject 1o the provistons of any applicable law) teplace an admmstrator of the
Borrower previously appointed by the Bank wheie there 1s a vacancy in such office

Receiver as agent
A Recetver shall be the agent of the Borrower and the Bartower shall be solely 1esponsible for his acts o1 defaults and for

his remuneration

Powers of Recetve:
A Recewver shall have all the powers conferied fiom thime to time on teceivers, admistiative receiveis and

adminisleators by statute and power on bebalf and at the expense of the Botiowe to do, o1 omi to do, anything which the
Borower could do, or omut to do, in telation to the Chaiged Assets or any patt theteof including

(a) take possession of, cotlect and get i, and give a good discharge for, all or any of the Charged Assets, and/or

(b) exercise 1n tespect of the Chaiged Assets all voting or other powers or rights available to a registered or other
holder 1 such manner as he may think fit, and/or

{c) caity on, manage, develop, reconstruct, amalgamate or diversify the business of the Botrowet ot any part theigof,
and/o

(d) lease o otherwise acquire and develop ot umprove propeities or othet assets without being 1esponsible for loss ot
damage, and/or
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) 1a1se or bottow any money from or incur any other habiiity to the Bank or others on such terms, with or without
security, as he may thmk fit and so that any such secwiity may be or include a chaige on the whole or any part of
the Charged Assets ranhing 1n priority to this secunity o1 othetwise, and/ot

(D) seil, let, swrender or accept surrenders, grant licences or otherwise dispose of o1 deal with all o1 any of the
Chaiged Assets for such consideration and generally on such terms and conditions as he may think fit and the
consideration for such sale, lease or disposition may be for cash, debentres or other obligations, shates, stock,
secutities or other valuable consideration and be payable immediately ot by instalments spread over such peiiod
as he shall think fit and so that any consideratton received or tecewvable shall immediately be and become charged
with the payment of zli the Secured Liabilities, and/ot

(&) promote the formation of compantes with a view to the same becoming a Subsidiary of the Boriower and
purchasing, leasing, licensing or otherwise acquuing interests m all o any of the Charged Assets o1 otherwise,
mrange for such companies to hade or cease to trade and to puichase, lease, license o1 otherwise acquire all ot
any of the Charged Assets on such terms and conditions as he may thik fit, and/or

(h) make any atiangement or compromise or enter mto, ot cancel, any contracts which he shall think expedient,
and/on

{n make and effect such 1epaurs, renewals and impiovements to the Charged Assets o1 any part thereof as he may
think fit and mamtain, 1enew, take out or tncrease insurances, and/or

4] appoint managers, agents, officers and employees for any of the pwiposes tefetred to in this clause 7 3, and/on

(k) make calls conditionally, o1 uncondiionally, on the membeis of the Boriower m 1espect of uncalled capital,
and/or

()] msiitute, continue, enforce, defend, seitle o1 discontinue any actions, suits or proceedings n ielation to the
Charged Assets o1 any part thereof o1 submut to arbitration as he may think fit, and/or

(m)  delegate hus powers in accordance with clause 10 (Delegation), and/or

() sign any document, execute any deed and do all such othei acts and things as may be considered by hum to be
wmcidental or conducive to any of the matters or powets teferned to in this clause 73 o1 to the tealisation of the
secutity created by or pursuant to this Deed and to use the name of the Borrower for alt the puiposes 1eferred to i
this clause 7 3

Remuneration
The Bank may from time to time determine the 1emuneration of any Receiver and section 109(6) of the Law of Propetty

Act 1925 shall be varied accordingly

APPLICATION OF PROCEEDS

All moneys received by the Bank or by any Receiver shall be applied, afler the discharge of the remuneration and
expenses of the Receiver and ali Labilities having puonty to the Secured Liabtlities, in o1 towards satisfaction of such of
the Secured Liabilities and 1n such ordet as the Bank i its absolute discretion may fiom time to time conclusively
deteimnine, except that the Bank may credit the same to a suspense account for so long and in such manner as the Bank
may from time to time conclustvely determine and the Recetver may retain the same for such peiiod as he and the Bank
consider expedient

PROTECTION QF THIRD PARTIES

Deemed 11ght to enforce

In favow of any purchaser {as defined in section 205 of the Law of Property Act 1925) ot person dealing i good fasth,
the Secured Liabilities shall be deemed to become due, and all rights of enforcement confenred on the Bank by the Law of
Propeity Act 1925, as varied and extended by this Deed, shall be deemed to atise, immediately after the execution of this
Deed

No enquny requiied

No purchaser or other person dealing with the Bank or a Recewver shall be bound or concerned to enquite whether any
power exercised or purported to be exercised under this Deed has become exeicisable or whether any money 1s due on the
secutity of this Deed o1 as to the propiiety o1 1egulatity of any sale by, o other dealing with, the Bank o1 such Receiver
ot be concerned with notice to the contraty  Any such sale or dealing shall be deemed to be within the powers conferred
by this Deed and to be valid and effectual accordmgly
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DELEGATION :

The Bank and any Receiver may delegate by power of attoiney or it any other mannei to any person any tight, power or
discretion exercisable by 1t under this Deed  Any such delegation may be made on the teuns (including power to sub-
delegate) and subject to any 1egulations which the Bank o1 such Receiver (as the case may be) may think fit Neither the
Bank not any Recerver will be i any way hable o1 1esponsible to the Botrower for any loss or Liabtlity arising from any
act, default, onuission ot misconduct on the part of any such delegate o1 sub-delegate

INDEMNITIES -

Enforcement costs

The Borrower shall on demand, indemnify the Bank agaimst any cost, loss or liability incutied by the Bank o1 by any
Recelver as a result of the enforcement, pieservation or attempted preservation of any of the security created by ot
pursuant to this Deed or any of the Chaiged Assels

ndennty from Chaiged Asscts

The Bank and any Receiver, attorney, agent o1 othel person appomted by the Bank under this Deed and the officers and
employees of the Bank and any such Receiver, attoiney, agent or other person (each an "Indemnified Party") shall be
entitled to be mdemnified out of the Chaiged Assets n respect of all costs and losses which may be incuered by, ot made
dgaist, any of them {or by or aganst any manager, agent, officer or employee for whose hability, act or omission any of
them may be answerable) at any time relating to or ansing out of o1 as a consequence ot

(a) anything done o1 omtted m the exercise, or purported exercise, of the poweis contained m this Deed, or
L) any breach by the Botrower of any of 1ts obhgations under this Deed, o1

(c) any claim made ot asserted agawmst an Indemnified Party which would not have anisen 1f this Deed had not been
executed and which was ot caused by the gross negligence or walful default of the relevant Indemmified Party

POWER OF ATTORNEY

Power of attorney
The Borrowet, by way of secutity (and to secure propiietary mtetests of any delegates), nitevocably appomis each of the
Bank and any Receivel and their respective delegates severally to be its attorney 1 its name and on its behalf

() to execule and complete any documents or instruments which the Bank o such Receiver may requue for
petfecting the title of the Bank to the Charged Assets or for vesting the satne m the Bank, ts nonunee or any
purchaser,

(b) to sign, execute, seal and deliver, and otherwise perfect, any fuither Secutity Interest o document refetred to in
clause 5 | (Further assw ance), and

otherwise generally to sign, seal, execute and delivet all deeds, agreements and other documents and ta do all acts and
things which may be requued for the fuil exercise of all or any ot the poweis confeired on the Bank o1 a Receiver undes
this Deed ot wiich may be deemed eapechent by the Bank o a Recesver m cotmection with any disposition, 1eafisation ol
getting i of the Charged Assets o1 any pait thereof or m connection with any other exercise of any power under this
Deed

Ratilication
The Botrower 1atifies and confirms and agrees to ratify and confiim all acts and things which any attorney pursuant to

clause 12 1 (Power of attorney) shall do, or purport to do, in the exercise of his powers under clause 12 | (Power of
aftor ney)

MISCELLANEOQOUS PROVISIONS

Contmuing secutity '
This Deed and the obhigations of the Botrower undet this Deed shall

(a) secute the ultimate balance of the Secwed Liabilities and shall be a continuug secuuity notwithstanding any
setifement of account or other matter whaisoever,
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(b)  be n addition to, and not pregjudice ot affect, any ptesent or future Collateral Instrument, Secunity Interest, right ot
remedy held by or available to the Lendes, and -

(c) not metge with, or be m any way prejudiced m affected by the evistence of, any such collateral instrument,
securily nterest, right or remedy .
Settlements conchtional
Any settlement or discharge between the Bank and tlie Borrowe: shall be conditional on no security of, or disposition o1
payment to, the Bank (swhethei by the Boirtower or otherwise) bemg avoided o1 reduced ot requred to be paid away or
refunded by virtue of any requuement or enactment {in each case whether ot not having the force of law and whether
relating to bankruptey, insolvency, liquidation, administration or otherwise) at any time m force or by virtue of any
obligation to give effect to any prefetence or prionty and the Bank shall be entitled to recover the value or amount of any
such security or payment fiom the Borrowet and to enforce this Deed as 1f such settlement on discharge had not occuried

Deposits
Without prejudice to any right of set-off the Bank may have, if any tinie deposit matures on any account the Borrower has
with the Bank at any tine when

(a) - this security has become enforceable, and

[¢]
hcl
-~

f the Secured Lialuhties 1s due and pavable,

) no amocun
(<) that time deposit shall automatically be 1enewed for any further maturity which the Bank considers appropniate

Land Registry
(a) In 1espect of any Property chaiged by tths Deed, the title to which 15 ot 15 to be 1egistered at the Land Registry,
the Boriowet

(1)  certifies that the security created by tlns Deed does not contiavenc any of the pirovisions of the
consttutional decuments of the Borrower, and

(1)  hereby consents to the lodgemnent at the Land Registry of an application by or on behalf of the Bank for the
enty of the following restriction mn the Propuetoiship Register of any televant Pioperty

"No disposttion of the registered estate by the proprietor of the register ed estate o1 by the propr tetot
of any 1egistered chage not being a charge regisiered before the entiy of this restriction 15 to be
registered without @ weitien consent signed by the proprietor for the hme being of the chaige dated
[the date of this Deed] m fuivowr of Svensha Handelsbanken AB (publ) referred to m the cha ges
register or, then conveyancer "

() The obligation on the pmt of the Bank to make further advances to the Bouower under any faciity or other
documentation 1ssued by the Bank to the Bortower shall be deemed to be ncorporated m thus Deed for the
puiposes of Section 94(1){c) of the Law of Property Act 1925, Section 49(3) of the Land Registiation Act 2002
and Rule 108 of the Land Registiation Rules 2003 and for the purposes of the Land Registiation Rules 2003 and
Section 49(3) of the Land Registtation Act 2002 the Borrower heieby aptees to subnut to the Cluef Land
Regustiar such forms as ate necessaty to enter a note of such obligation on the register of each of the titles refeired
to i clause 13 4{a)

No tesponsibility for loss
Neither the Bank not any Receiver shall be 1esponsible for any loss occasioned by the tuning of the exercise of its powers
under this Deed

Ne hability as mot tgagee in possession

Neither the Bank not any Recerver shall be liable to account as mortgagee o1 heritable cieditor i possession m respect of
all or any of the Chaiged Assets or be liable for any loss on realisation or for any neglect or default of any nature
whatsoever for which a mortgagee o1 heitable creditot i possession may be liable as such .

CHANGES TO THE PARTIES AND DISCLOSURE

Assugnmf.:nts and teansfers by the Chaigor
The Borrowet may not assign any of its 11ghts ot transfer any of its rights or obligations under this Deed

Assignments and transfers by the Bank and disclosue

.
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The Bank may assign and ttansfer any of its rights and obligations under this Deed to any person or otherwise grant an
interest i them to any person

PARTIAL INVALIDITY

1f, at any e, any provision of this Deed 15 o1 becomes illegal, mvalid or unenforceable in any respect under any law of
any Juiisdiction, neither the legality, validity ot enforceability of the 1emaining provisions nor the legality, validity or
enfoiceability of such provistons under the law of any other jurisdiction will in any way be affected ot inpaned

NOTICES

Any communication to be made by the Bank under or in connection wath this Deed shall be made n writmg and, unless
otherwise stated, may be made by fax or letter to the address of the Boriower last known to the Bank

CALCULATIONS AND CERTIFICATES

Accounts

In any hitigation or arbitration proceedings artsing out of o1 1n connection with this Deed, the entries made n the accounts
mamtamed by the Bank are p1uma facie evidence of the matters to which they relate

Certificates and determinations

Any certification ot deteimmation by ihe Dank under thug Deed ) m the absence of mamfest enoy, conclusive evidence
of the mattets to which it telates

No set-off by the Boriower

All payments to be made by the Boriower under this Deed shall be calculated and be made without (and fiee and clear of
any deduction for) set-oft or counterclaim

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1989

For the puposes of the Law of Pioperty (Miscellaneous Provisions) Act 1989, any mowisions of each document
govewning the teims of the Secured Liabilties and relating to any disposition of property shall be deemed to be
incorporated mn this Deed

THIRD PARTY RIGHTS

Save as pertmitted in this Deed, a person who 1s not a party to this Deed has no nights under the Contiacts (Rights of Thitd
Paities) Act 1999 to enforce any term of this Deed This clause 19 does not affect any right or temedy of any petson
which exists or 1s available othet wise than pursuant to that Act -

GOYERNING LAW

This Deed shall be governed by, and construed in accordance with, English law

This Deed has been entered into at the date stated at the beginning of this Deed
SIGNATORIES

Bor rowet

Executed and delivered as a deed

on behalf of the Boirower acting by
two directors or by a director and

the company sectetary ~
) Oy -
)] Diectoif

Fo1 and on behalf of the Bank

MV

Direct

e N st
»*
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