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In accordance with
Sections B59A and |V| R O 1
859 of the Compames

Act 2006 Particulars of a charge

A fee 15 payable with this form You can use the WebFiling service to file this form online
Please see ‘How to pay’ on the Please go to www companieshouse gov uk
last page

J What this form s for XK What this form 1s NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there 1s no www companieshouse gov uk
an instrument mstrument Use form MRO8

court order extending the time for delivery

This form must be dehivered to the Registrar for registration w
21 days beginning with the day after the date of creation of the cha
delivered outside of the 21 days it will be rejected unless 1t is accomp
*AZGACEEB*
A3

You must enclose a certified copy of the instrument with this form T 05/09/2013 #381
scanned and placed on the public record COMPANIES HOUSE

Company details I—ﬂ“l—,— Foroffcal use

1
Company number |7 ’”2—[_6—’—6—[.6_”2-(2_|7 % Filling tn this form

Please complete in typescript or In
Company name n full |P1trnan Buillding Limited bold black capitals

| All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date |To— I"T WF&S— ”—2— I—'—U_W E
3 |

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name Svenska Handelsbanken AB {publ)

Name |

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[[] !confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

04/13 Version 1 0 CHFPO21




MRO1

Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, aircraft or
intellectual property registered (or required to be registered) in the UK which 1s
subject to this fixed charge or fixed security

Description

Clarence House Clarence Road Bnstol BS12 ONR

Continuation page

Please use a continuation page if
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any tangible
or intangible (or 1n Scotland) corporeal or incorporeal property not described
above? Please tick the appropnate box

V] Yes
] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

[] Yes Continue
No Goto Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[l Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further security that will rank equally with or ahead of the charge? Please
tick the appropriate box

] Yes
(0 No

04/13 Version 10

CHFPO21



MRO1

Particulars of a charge

Trustee statement @

the property or undertaking which is the subject of the charge

[

You may tick the box if the company named in Section 1 1s acting as trustee of

@This statement may be filed after
the registration of the charge (use
form MRO6)

Signature

Please sign the form here

Signature

Signature

X /’)fomt/\w Woen

X

This form must be signed by a person with an interest n the charge

04/13 Version 10 CHFPO21




MRO1

Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company’s Reqgistered Office address

|°’“‘“t ne MAPK/DAVOBO/

Compary mame T aylor Walton LLP

IAddress

| Postiown ) ston

28-44 Alma Street

CountyiReg™ Badfordshire
[T o] T2]P o]
[ Country | ¢

| °% 130460 Luton 10

Telephone

01582 731161

Certificate

We wll send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following

O The company name and number match the
nformation hetd on the public Register

You have included a certified copy of the
tnstrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge

You have ticked any appropriate boxes in Sections
3,56, 7&8

You have given a description in Section 4, if
appropnate

You have signed the form

You have enclosed the correct fee

Please do not send the ongmal instrument, 1t must
be a certified copy

goo O o o o g

Please note that all information an this form will
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
"Companies House'

@ Where to send

You may return this form to any Companies House
address However, for expediency, we adwvise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Compantes House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardsff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth fleor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Compantes House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 88G

DX 481 NR Belfast1

ﬂ Further information

For further infarmation, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

04/13 Version 10 CHFPO21




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7266622
Charge code: 0726 6622 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd September 2013 and created by PITMAN BUILDING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th September 2013.

Given at Companies House, Cardiff on 6th September 2013
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THIS LEGAL CHARGE 1s made on __ S¥°0) Sg‘?w ZOIZBETWEEN of the oniginal
L, — l
Pitman Building Limited (1egistered number 07266622) whose regsteted m“:!'f":'_'r %‘E\- -lg

(1)

)

We hereby certify
this to be a true copy

Passage, Pilning, Bristol BS35 4NG (the "Botiower™), and TAYLOR V 6
SOLICITORS

Svenska Handelsbanken AB (publ) (the "Bank")

IT1S AGRELED as follows

1

11

DEFINITIONS AND INTERPRETATION

Definitions
In thus Deed, unless the context otherwise requires

" Authotisations” means all authortsations, consents and permus 1ssued by any governmental body agency, department
o1 tegulatory, self1egulatory ot other authonity meluding, without fumitation, local and public authotities and statutory
undertahings

"Chatged Assets” means ali the undertaking, property and assets of the Borrower desciibed in clause 3 1 (Frned
chai ge) meludmg any part thereof and any nterest therem

“Collateral [nstruments” means mstruments, guarantees, indemnities and other assurances aganst financial loss and
any other documents which contau: ot evidence an oblhigation to pay or discharge any liabiities of any person

aEnforcement Date” means the date on which the Bank demands the payment or discharge of alt on any pait of the
Secued Liabilities or, if eatlten, the date on which an application 1s made or other action is taken for the adunnistiation
of the Boliowel

"Insw ances” means all contracts or policies of msutance in which the Botiower from time to time has an intetest

"Party" means a party to this Deed and includes its sticeessors i title, permitted assigns and permitted transferees,
whether inmediate or detivative

"Planning Acts” means the Town and Country Planning Act 1990, the Planning (Listed Buildings and Conse: vation
Ateas) Act 1990, the Planming (Hazardous Substances) Act 1990, the Planning (Consequential Provisions) Act 1990,
the Planming and Compensation Act 1991 and the Plannng and Compulsory Puichase Act 2004, and any subordinate
legislahon made (before o1 after this Deed) under those statutes and any other statute goveiming ot contiolling the use
a1 development of land and property

"Pioper ty” means the pioperty hnown as Clatence House, Clarence Road Bristol BS12 GNR and registered at HM
Land Registry under title numbers AV214493, AV 10"&'9(5( AVIBGH 2 and AVITT¥N30

"Receiver” means any one o: more tecetvers and/or managers appounted by the Bank pursuant to this Deed in respect
of the Bortower or over all or any of the Charged Assets

“Sectnity Interest" means any mortgage, chatge, pledge, lien, hypothecation, assignment by way of security, right of
set-off, st arrangement for the purpose of providing security or any other encumbiance securmg any obligation of
any person o1 any other type of preferential anangement (including, without hinntation, title transfer and retention
arrangements) having a simfar effect

.

"Secured Liabilities” means ali moneys, obligations and lLabilibes covenanted to be paid or dischaiged under or
pursuant to clause 2 (Covenant to pay)

“Secutity Pertod” means the pertod fiom the date of this Deed until the Bank confiims m wniting to the Borrowen that
all the Secured Liabifttics have been unconditionally and nrevocably pard and dischaiged in full

Constiuction
() Any reference m this Deed to

£})] an "amendment” mcludes amendment, 1mplement, novatton, 1e-enaciment, 1eplacement,

remstatement ot variation and "amend" or "amended” will be considered accordingly,

Form of Charge fiied al HM Land Regrstry under reference MD484P
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(vi)

{vir)

(1)

™)

(x1)

"assets” includes present and futute propeity, revenues and tights of every desciiption,

neonsent” shall be construed as ncluding, without himatation, any authorssation, consent, appioval,
resolution, licence, exemption, filing, notarisation oi registration

ithis Deed” ot any other agreement ot mstiument 1s a reference to this Deed ot that other agieement
o1 nstrument as the same may have been, or may from tune to tune be, amended, novated, 1eplaced,
restated or supplemented provided that, where the consent of the Bank 15 requued to such
amendment, novalion, replacement, 1estatement or supplement, such consent has been obtained,

a "guarantee” includes any gumantee, mdemmty, counter tndemnity or other assurance in tespect of
the indebtedness of any peison,

the words "includes”, "mcluding” and “in pairticular" shall be construed as bemg by way of
1lustration or emphasis only and shall not be constiued as, nor shall they take effect as, imiting the
generality of any foregoing woids,

"law” imcludes common or customary law, principles of equity and any constitution, code of piactice,
decree, judgement, decision, legislation, order, ordmance, regulation, bye-law, statute, treaty o1 other
legislative measuie 1n any junsdiction o any present or future deective, regulation, gumdeline,
request, rule o1 tequirement (in each case, whethel o1 not having the force of law but, 1f not having
the force of law, the compliance with which 1s m accordance with the general practice of petsons to
whom the directive, regulation, guidehne, 1equest, rule or requitement 15 mtended to apply) of any
goveinmental, ntetgovernmental ot supranational body, agency, department ot regulatory, self-
regulatory or othel authotity o1 organisation, |

a "petson” includes any person, fiim, company, corporation, government, state or agency of a state
o1 any assoclation, trust o1 partneiship (whether o1 not having separate legal personality) or two or
mote of the foregoing,

a "regulation” includes any regulation, 1ule, official directive, request o1 guideline (whether or not
having the force of the law) of any governmental, infeigovernmental or supranational body, agency,
depaitment or regulatory, self-tegulatory or other authotity o1 orgarusation,

"rights” mecludes all rights, title, benefits, powers, privileges, mterests, claims, authoitles,
discretions, 1emedies, liberties, easements, quast-easements and appurtenances (in each case, of evely
kind, present, future and contingent),

“security” ot “secul ity inferest(s)" ncludes any mortgage, chaige, pledge, lien, security assignment,
hypothecation o1, trust or other airangement for the purpose of providing security and any other
encumbrance ot secuiity mterest of any himd having the effect of secuting any obligation of any
petson (ncluding, without lmuation, the deposit of moneys, property oI title documents with a
person with the intention of affoding such peison a nght of set-off or lien) and any other agieement
o1 any other type of aniangement having a simla effect

Clause and schedule headings are for ease of reference ouly

A reference m this Deed to any person mcludes that person's successors n title, whether immediate or
detvative and (in the case of the Bank only) its pernutted assignees and pernutted transferees, whether
immediate o1 detivative

If two or moie persons are ncluded m the definition “Boriower” then the use m this deed of the word
“Honower” shall be deemed to tefet to such persons both together and separalely and the Bouower’s
obligations shall be then jomnt and seveial obligations and each of them shall be prumanly liable by way of
indemmty for the liabilities to the Bank of the other or otheis of them .

COVENANT TO PAY

Covenant
The Bon ower covenants that 31t will on demand pay to the Bank all moneys and discharge all obhigations and habilities
now or hereafter due, owing or incutted by it to the Banh when the same become due for payment ot discharge whether
by acceleration or otherwise, and whether such moneys, obligations or Liabilities are expressed or intplied, present,
future or contmgent, jomt ot seveial, mcurred as principal or surety, ougmally owing to the Bank or putchased or

Form of Charge fited al HM Land Reglsiry under reference MD484FP
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otherwise acquited by 1t, denomunated n sterling or 1 any other currency; or incinred on any banking account ¢1 In any
othei manner whatsoever

Cer tain hab:ihities
The lLiabilities referved to 1 clause 2 1 {Covenani) shall, wilthout linntation, include

N

(a) all Liabilities under ot 1 connection with foreign exchange transactions, nteiest 1ate swaps and hedgug.

transactions and other arrangements enteted mto for the purpose of imiting exposute to fluctuations 1 interest
or exchange 1ates,

(b) all liabilities arising fiom the 1ssue, acceptance, endotsement, confirmation ol discount of any negotiable o
non-negotiable 1nstruments, documentary or other credits, bonds, guarantees, indemnities or other mnstruments
of any hind, and

(c) interest (both before and after judgement} to date of payment at such 1ates and on such terms as may from tune

to time be agieed, comnussion, fees and othe: chaiges and all legal and other costs, chaiges and expenses on a
full and unquahified indemnity basis which may be ncutted by the Bank 1 1elation to any such moneys,
obligations or liabilities o1 generally 1n 1espect of the Bortower

(d) all costs, chaiges, expenses and labilities incuried as a result of or pussuant to the exercise of the nghts and
powets contained i this Deed

CHARGES

Fived charge
The Bonower charges to the Bank with full title guarantee as a contimung securny for the payment and dischaige of

the Secuied Liabihties the following assets, both present and future
(a) by way of legal mortgage the Property,
(b by way of fixed chaige

(1) all plant and machinery owned by the Botrower and its interest in any plant and maclinery i its
possession located at the Property,

(n) all fintuies and fittings fom time to tmie attached to the Property,

(1) ali other chattels of the Borrower located at the Pioperty and not ordinanly disposed of m the
otdinary course of business,

[(1%] all benefits 1n respect of the Insurances including all claims and the refund of any preniums,
(v} all 1ents recervable from any lease granted of the Propetty

(v1) all the goodwill of the Borower’s business cairied on at the Property

The Boitower confilms and agrees that al any tune on or after the Enforcement Date, the Bank and/o1 any Receiver
may - as agent for the Borrower — sell any assets of the Borrower which have not been removed fiom the Property
The Bortower hereby assigns and agiees to assign the proceeds of such sale to the Bank and agrees that the Bank may
apply such proceeds 1n reduction of the Secured Liabiltlies

Set Off

The Botrower hereby agiees that the Bank may at any time and fiom tune to tume without notice, set off any amounts
owed by 1t to the Borrower n or towaids satisfaction of the Secured Liabilities (which shall be n addition to and
without prejudice to such rights of set-off, combmation, fien and other rights whatsoever conferied on the Bank by law)
and may lransfer any sum o1 sums standing to the credit of any account of the Borrower with the Bank at any of its
branches, of whatever nature and i whatever currency denominated, 1n o1 towards satisfaction of any sums due and
payable fiom the Boriowet to the Bank undet this Deed or i or towards satisfaction of the Secuted Liabilities

If the liability i tespect of which the Bank 1s exercising its 1ights of set-off 1s contingent, or not yet payable, 1t shall
automaticaily be accelerated, and shall accordigly be due and payable, before and at the tume of such set-off I the
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sums standing to the credit of any account of the Boriower with the Bank at any of its bianches against which set-off is
to be made are not due or matured or otherwise payable, they shall notwithstanding anything to the contrary contamed
m this Deed be deemed already to be so for the purposes of the set-off contemplated wn tns clause provided that the
Bank shall not be obliged to exeicise any right given to it by this clause

UNDERTAKINGS

Duration
The undertakings in tlis clause 4 remain 1n force during the Secunity Period

Negative Pledge
The Borrower will not create o1 agree to cieate or permit to substst any Secutity Interest over the Charged Assets

Deposit of deeds
The Borower wilt deposit with the Bank (to be held at the 115k of the Boirower) all deeds and documents of title
relating to the Propetty and such other Charged Assets as the Bank may require

Development and alterations

(a) The Borrower will not, without the prior written consent of the Bank, make or permt others to make any
application fo1 planning peumission m 1espect of any part of the Propeity o1 make any structural or materal
alteration o1 addition to the Pioperty o1 catry out or peimit to be carmied out any development (withm the
meaning of that expiession m the Planniig Acts) on any part of the Property

(b} In the event that, dusing the Security Peiiod, the Property 1s intended to be developed o1 13 in the course of
development (1n each case with the priot wiitten consent of the Bank), the Bouower shall

) moceed diigently and to the reasonable satisfaction of the Bank and any competent authotity with
such development m all 1espects in conformuty with all planning and by-law consents which shall
together with the plans and specifications be produced to the Bank for approval prior to the
commencement of any works of development, and

(n} obtam such further insurance as shall be 1equued and specified by the Bank

Repair
The Bortower will keep all its builldings, fintures, fituings, plant and machinery (o1 piocure that they ate kept) m good
repair and m good working orde: and condition (fan wear and tear excepted n the case of fixtures, plant and
machmery) and fully protected aganst damage or detetioration and not cominit any waste thereon o1 lessen the value
theieof

Access

The Boriower will pernut any person appointed by the Bank, without the Bank beconting i1able o account as
mortgagee m possession, (at 1easonable imes and on reasonable notice) to enter on and mspect the state of the Propeity
and other premuses (1f any) on which the Borrower shall from time to time be carrying ont any contract ot other woiks

Notices

(a) The Botrower will, within 5 Busmess Days of receipt, give full particulars to the Bank of any notice, order,
direction, designation, resolution o1 proposal having specific apphication to the Property or to the atea tn which
it 1s situate, given or made by any plannmg authonty o other public body o1 authority whatever or n
putsuance of the powers conferied by any other statute

{b) The Borrowes will, 1f tequested by the Bank, without delay and at its own cost take all reasonable or necessary
steps to comply with any such notice or oider.

{©) The Botrowet will futther, if requested by the Bank, but at its own cost, make or join with the Bank in making
such objections or 1epiesentations against or 11 respect of any proposal for such a notice o1 order as the Bank
shall reasonably deem eapedient

(d) Any compensation 1eceived by the Borrower as a result of any notice or ordes shalt be applied in repayment of

the Secured Liabihities,

Planning Acts
The Borrowet will
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not do o1 knowingly omit or knowihgly suffer to be done or onutted any act, matter or thing n, on or in
respect of the Property required to be done or omitted by the Planning Acts or wluch shall contravene the
provisions of the Planning Acts, and

indenunfy and keep ndemmified the Bank agamst all actions, proceedings, costs, expenses, claims and
demands whatsoever i respect of any such act, matter or thing so contravening the provisions of the Planning

Acts

Land Registiation Acts

(a)

(b)

The Boriower will not, without the prior written consent of the Bank
(0 petitt any person to be registered as proprietor under the Land Registration Acts of the Pioperty,

(n) create or knowingly peinut to arise or substst any ovetriding interest affecting the Property within the
definition in the Land Registration Acts, or

() permit any petsotl to become entitled to any propristary right ot mierest which might reasonably be
expected adveisely to affect the value of the Property or any other Chaiged Asset thereon

The costs mcurred by the Bank mn lodging from tune to time a notice or restiiction against registratton of the
Property shall be deemed to be costs properly incuried by it under this Deed '

Insui ances

(a)

(b)

(c)

{d)

(e)

The Bottower shall effect msurance of the Charged Assets all such msurances to be n amount and i form and
with an msurance company or underwriters acceptable to the Bank (acting 1easonably)

The Bonower will procute that the Bank 1s co-insuted on each such insuiance policy and that every such
policy shall contam

) a standard mortgagee clause whereby such insurance shall not be vitiated o1 avoided as agawnst a
mortgagee 1n the event ot as a 1esult of any mistepresentation, act ot neglect or farlute to make
disclosure on the pait of the msured party or any circumstance beyond the control of the wsuted

party, and

() tetms providing that it shall not be invaldated so far as the Bank 1s concerned for fashute to pay any
premium due without the insuier first giving to the Bank not less than 14 days' written notice

If the Bottower fads to comply with any of the provisions of this clause , the Bank shall immediately be
entitled to effect the Insurances conceined at the expense of the Botiowet

Excepl as provided below, the proceeds of any insutancs 1 1espect of physical damage must be used towatds
replacing, 1estoting or remnstating the Property

At the Bank's request msuance proceeds m 1espect of physical damage shall be used to prepay the Secuted
Liabilities and until such payment occurs the Boitower shall hold the msurance proceeds on trust for the Bank
(the petpetuity petiod for winch trust shall be 80 years)

Restrictions on dealing with Charged Asscts

(a)

(b)

The Borrower will not, without the priot written consenl of the Bank (whethet by a single transaction o1 a
seies of 1elated o) unielated transactions and whether at the same time or overa period of tine) sell, transfer,
lease or otherwise dispose of any of the Charged Assets or agree to do so

The Bonower shall not, without fist obtaining the express written perrmssion of the Bank, exeicise any of the
powers of leasing or of accepting surrenders of leases conferied by sections 99 and 100 of the Law of Property
Act 1925 or by common law or vary any lease or tenancy agreement ol reduce any sum payable undei the
same

Power to 1emedy

(@)

If the Boitower at any time defaulls i complying with any of its obligations contamed n this Deed, the Bank
shall, without piejudice to any other rights anising as a consequence of such default, be entitled to make good
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such default and the Borowet nrevocably authorises the Bank and its employees and agents by way of
security to do all such things necessary or desirable in cotinection with the same

(b) Any moneys so expended by the Bank shall be 1epayable by the Bortower to the Bank on demand

Leasehold Pioperty

If the Property 15 leasehold, the Bonower undertakes to comply with the teums of the lease and immediately mfoim the
Bank 1f any notice 15 received from the lessor relating to any actual or supgested breach of the lease o1 threatening
action or pioceedings for possession or to forfeit the lease

~

FURTHER ASSURANCE

Fui thet assurance
The Borrower shall, if and when required by the Bank

(a) execute such further Secunity Interests and assmances n favour of the Bank and do ali such acts and things as
the Bank shall fiom time to time 1equiie over ot (n telation to all ot any of the Chaiged Assets to secure the
Secuted Liabilities or (o peifect o1 protect the secunty intended to be created by this Deed over the Chatged
Assets or any part thereof or to facilitate the 1ealisation of the same, and

(b) affix to such items of the Chaiged Assets ot endotse or cause to be endorsed theieon as the Bank shall
stipulate such labels, signs, memoianda o1 othet recogiisable 1dentification markings as the Bank shall requue
referrmg ot drawng attention to the security constifuted by ot putsuant to this Deed

POWERS OF THE BANK

Powers on enforcement

At any tune on ot after the Enforcement Date, or 1f requested by the Botrowe, the Bank may, without further notice
and whether or not a Recerve: shall have been appomted, exercise all the powers conferied on mortgagees by the Law
of Property Act 1925, as vauied or extended by this Deed, and all the powers and discretions confered by this Deed on
a Receiver either expressly o1 by reference

Subsequent Secur ity Interests
(a) If the Bank 1eceives notice of any subsequent Secutsty [ntersst affecting the Charged Asseis or any pat
theteof, the Bank may open a new account fo1 the Borrowe

(3] If it does not open a new account then, unless the Bank gives express written notice to the contiary to the
Bonowel, it shall nevertheless be treated as 1f 1t had opened a new account at the time when received such
notice and as from that time afl payments made by or on behalf of the Borrower to the Bauk shall be crechted
or be treated as having been credited to the new account and shall not operate to reduce the Secumed Liabilities
at the time when 1t 1ecerved such notice

Statutory power of leasing

The Bank shall have the power to lease and make agreements fou leases at a premium o1 otherwise, to accept surtenders
of leases and 10 grant options on such teims as the Bank shall consider expedient and without the need to observe any
of the provisions of sections 99 and 160 of the Law of Propeity Act 1925.

Contingencies I '

(a) If the Bank enforces the security constituted by this Deed al a time when no amount 1n respect of the Secuted
Liabulities 1s due and payable, the Bank (ot the Receiver) may pay the proceeds of any recovetles effected by
it into a suspense account

(b) The Bank may (subject to the payment of any claims having priority to this security) withdiaw amounts

standing to the ciedit of such account for apphcation as foltows

6)] paying all costs, charges and expenses incutied and payments made by the Bank (o1 the Receiver)
the course of such enforcement,

() paymg temuneration to the Receiver as and when the same becomes due and payable, and
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(1) paying amounts due and payable i respect of the Secured Liabilities as and when the same become
due and payable

Powe: of sale and 1ight of conselidation
Sections 93 and 103 of the Law of Property Act 1925 do not apply to the secunity constituted by this Deed

APPOINTMENT AND POWERS OF RECEIVER

Appomtment

(a)

(b)

()

At any time on or after the Enfoicement Date, o1 if requested by the Borrowen, the Bank may by instrument m
writing exceuted as a deed ot under the hand of any duly authotised officet appomt a Recerver of the Charged
Assets or any part thereof

Whete more than one Receiver Is appownted, each joint Recewver shall have power to act sevetally,
independently of any other joint Receivers, except to the extent that the Bank may specify to the contrary m
the appointment,

The Bank may (subject to section 45 of the Insolvency Act 1986) remove any Receivel so appointed and
appomt another n Jus place and may (subject to the provisions of any applicable law) replace an adminustrator
of the Bortowet pteviously appointed by the Bank where there 1s a vacancy m such office

Receiver as agent
A Recelver shall be the agent of the Boriowes and the Boriower shall be solely responsible for his acts ot defaults and

for hus 1emuneration

Powets of Receiver

A Receiver shall have all the powers confeired fiom time to time on receivers, admmistrative receiveis and
administiators by statute and powet on behalf and at the expense of the Bouower to do, o1 omut to do, anything which
the Bouower could do, or onut to do, i relation to the Charged Assels or any part thereof mcluding

(a)
()

(c)

)

(e)

)

(e

()

take possession of, collect and get m, and give a good dischaige for, all ot any of the Charged Assets, and/or

exercise 1n 1espect of the Charged Assets all voting or other powers or rights avallable to a 1egistered or other
holder 1n such manner as he may think fit, and/or

carry on, manage, develop, 1econstiuct, amalgamate or diversify the busmess of the Bouower or any part
thereof, and/or

lease ot otherwise acqune and develop or inprove properties or other assets without bemg tesponsible for loss
o1 damage, and/or

raise o1 boliow any money fiom or ncur any other lhability to the Bank o1 others on such terms, with o
without secutity, as he inay think fit and so that any such security may be o1 mclude a chaige on the whole or
any part of the Charged Assets tanking 1 priotity to this security ot othetwise, and/or

sell, tet, surrender or accept suizenders, grant Licences o1 otherwise dispose of or deal with all o1 any of the
Charged Assets for such consideration and generally on such terms and conditions as he may think fit and the
constderation for such sale, lease ot disposition may be for cash, debentures or other obligations, shates, stock,
securities or other valuable consideration and be payable immediately or by instalinents spiead over such
period as he shall think fit and so that any consideiation teceived or receivable shall immediately be and
become chaiged with the payment of all the Secuted Liabilities, and/or

promote the formation of companies with a view to the same becoming a Subsidrary of the Botrower and
purchasing, leasing, licensing or otherwise acquining mterests in 2li or any of the Charged Assets or otherwise,
arrange for such companies to frade or cease (o trade and to purchase, iease, license o1 otherwise acquire all or
any of the Charged Assets on such terms and conditions as he may think fit, and/or

v

make any anangement or compromise or enter mto, or cancel, any conttacts which he shall think expedient,
andfor
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0] make and effect such 1epaurs, renewals and smprovements to the Charged Assets or any part thereof as he may
think fit and maintain, renew, take otit or inctease insurances, and/or

6] appoint manage1s, agents, officers and employees foi any of the putposes 1efetred to n this clause 7 3, and/or

(k) make calls conditionally, or unconditionally, on the members of the Borrower in respect of uncalled capital,
and/or

4y} nstitute, continue, enforce, defend, settle or discontinue any actions, suits or proceedmgs in relation to the

Charged Assets or any part thereof or submut to arbiiration as he may thunk fit, and/ot
{(m) delegate his powers in accordance with clause 10 (Delegation), andfor

(n) sign any document, execute any deed and do all such other acts and things as may be considered by hun to be
incidental or conducive to any of the mallers o1 powers 1eferied to m this clause 7 3 ot to the realisation of the
security created by o1 pwisuant to this Deed and to use the name of the Botiower for all the puiposes refened
to 1 this clause 7 3

Remunetratton
The Bank may from time to time determine the remuneiation of any Receiver and section 109(6) of the Law of
Property Act 1925 shall be varied accordingly

APPLICATION OF PROCEEDS

All moneys recerved by the Bank or by any Recetver shall be applied, after the discharge of the temuneration and
expenses of the Recewver and all liabilities having priotty to the Secured Liabtlities, m or towards satisfaction of such
of the Secured Liabilittes and i such order as the Bank m 1ts absolute discietion may from time to time conclusively
deteimine, sxcept that the Bank may credit the same to a suspense account for so long and n such manner as the Bank
may fiom time to tume conclustvely determine and the Receiver may retain the same for such period as he and the Bank
consider expedient

PROTECTION OF THIRD PARTIES

Deemed night to enfoice

In favour of any puichaser (as defined i section 205 of the Law of Property Act 1925) or person dealing 1 good faith,
the Secuted Liabilities shal) be deemed to become due, and all nights of enfoicement confeved on the Bank by the Law
of Property Act 1925, as varied and extended by this Deed, shall be deemed to atise, immediately afler the execution of
this Deed

No enquily 1equired

No purchaser ot othet person dealing with the Bank or a Receiver shall be bound o1 concerned to enquuze whether any
pawer exercised ot pmported to be exercised under this Deed has becoime exercisable or whether any money 1s due on
the secutity of this Deed o1 as to the propriety ot regulanty of any sale by, ot other dealing with, the Bank o1 such
Recever or be concerned with notice to the contrary  Any such sale or dealing shall be deemed to be within the powets
confered by this Deed and to be valid and effectual accordingly

DELEGATION

The Banh and any Receiver may delegate by power of attoiey o1 1 any other manner lo any peison any right, power
or discietion exercisable by 1t under this Deed  Any such delegation may be made on the terms (including powen to
sub-delegate) and subject to any regulations which the Bank or such Receiver (as the case may be) may thimk fit
Neuther the Bak nor any Receiver will be v any way hable ot 1esponsible to the Borrower for any loss or hability
ausing from any act, default, omisston or misconduct on the part of any such delegate ot sub-delegate

INDEMNITIES

Enforcement costs

The Borrower shall on demand, indemmify the Bank agauwst 2ny cost, loss o1 hiability meutred by the Bank o1 by any
Receiver as a result of the enforcenient, preservation or attempted preservation of any of the secunity cieated by or
puisuant to this Deed o1 any of the Chaiged Assets
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Indemnity fiom Chaiged Asscts

The Bank and any Recelver, attoiney, agent or other peison appounted by the Bank under thus Deed and the officers and
employees of the Bank and any such Receiver, attorney, agent or other peison (each an "Indemunfied Party”) shall be
entitted o be mdemnified out of the Charged Assets m respect of all costs and losses which may be mcwred by, o1
made agamst, any of them (ot by o1 agamst any managet, agent, officer or employee for whose habihty, act ot omission
any of them may be answerable) at any trme relating to or arising out of or as a consequence of

(a) anythimg done or omitted 1n the exercise, or purpotted exercise, of the powers contamed 1 thus Deed, ot

{2)] any breach by the Borrower of any of 11s obligations under this Deed, or

(c) aity claim made or asserted agamst an Indemnified Party which would not have ausen if tlus Deed had not
been executed and which was not caused by the gioss negligence ot wilful defauit of the 1elevant Indemnified
Party

POWER OF ATTORNEY \

Power of attorney
The Borrower, by way of security (and to secuie propietary Intetests of any delegates), wrrevocably appomts each of
the Bank and any Receiver and their 1espective delegates severally 10 be its attoiney 1n its name and on its behaif

(@) to execute and complete any documents or mstruments which the Bank or such Recerver may requne for
perfecting the title of the Bank to the Charged Assets o1 for vesting the same m the Bauk, its nominee or any
puichaser,

)] to s1gn, execute, seal and deliver, and otherwise peifect, any further Security Intetest o1 document 1efetied to
w clavse 5 | (Futher assw ance), and

(¢} otheiwise generally to sign, seal, execute and deliver all deeds, agreements and other documents and to do all
acts and things which may be required for the full exercise of all or any of the powers confeired on the Bank
ot a Recetver undet this Deed or which may be deemed expedient by the Bank o1 a Recerver in connection
with any disposition, realisation or getung 1n of the Chatged Assets or any pait thereof or i connectton with
any other exeicise of any power under this Deed

Ratification

The Borrowe: tatifies and confirms and agiees to ratify and confitm all acts and things which any attoiney puisuant to
clause 12 1 (Power of attorney) shall do, o1 purpott to do, in the exeicise of his powers under clause 12 1 (Power of
attor iney)

MISCELLANEQUS PROVISIONS

Continuing secutity
This Deed and the obhgations of the Borrower under this Deed shall

(2) secute the ultimate balance of the Secmed Liabihities and shaif be a continmng secw ity notwithstanding any
settlement of account o1 other matter whatsoever,

(b) be n addition to, and not prejudice or affect, any present o1 future Collateial instiument, Secunity Interest,
right or 1emedy held by or avarlable to the Bank, and

(c) not meige with, o1 be in any way prejudiced or affected by the existence of, any such Collateral Instrument,
Secunity Interest, right or remedy

Settlements conditional

Any settlement or discharge between the Bank and the Borrower shall be conditional on no security of, o1 disposition
or payment to, the Bank (whether by the Borrower or otherwise) being avoided o1 reduced or tequued to be paid away
or 1efunded by virtue of any requizement or enactment (in each case whether or not having the force of law and whether
relating to bankruptey, msolvency, iquidation, admuustration oi otherwise) at any time in force or by virtue of any
cbligation to give effect to any prefetence or prionity and the Bank shall be entitled to ecover the value or amount of
any such secuiity or payment from the Bortower and to enforce thns Deed as 1f such settlement on dischiarge had not
accurred
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Land Registiy
(a) In 1espect of the Propeity charged by this Deed, the title to wlich 1s or 15 to be registered at the Land Registiy,

the Bortower

Q] certifies that the secursty created by this Deed dees not conttavene any of the provistons of the
constituttonal documents of the Bortower, and

{u) hereby applies to the Land Registiy for the entry of the following iesttiction n the Proprietorship
Register of any relevant Propeity .

"No disposition of the 1 egister ed estate by the proprietor of the registered estate o1 by the pioprietor
of any registered chaige not being a charge registered before the entry of this 1 esty iction Is to be
registered without a wi tten consent signed by the propiietor jor the time being of the charge dated
[the date of this Deed] i favow of Svensha Handelsbanken AB (publ) teferred to w the chai ges
register

i

{b) The obligation on the part of the Bank to make futther advances to the Botrower under any facihity ot other
documentation 1ssued by the Bank fo the Boriower shall be deemed to be corporated m this Deed for the
putposes of Section 94(1)(c) of the Law of Property Act 1925, Section 49(3) of the Land Registtation Act
2002 and Rule 108 of the Land Regstration Rules 2003 and for the purposes of the Land Registiation Rules
2003 and Section 49(3) of the Land Registration Act 2002 the Bouower hereby applies to the Chief Land,
Registiar to enter a note of such cbligation on the tegister of each of the titles referted to m clause 13 3(a)

No 1esponsibility for toss
Nerther the Bank not any Recerver shall be tesponsible for any loss occasioned by the timung of the exercise of its
powers under this Deed

No hability as mortgagee in possession

Neither the Bank nor any Receivet shall be hable to account as mortgagee o1 heitable creditor m possession in respect
of all o any of the Charged Assets o1 be hable for any loss on 1ealisation o1 fot any neglect ot default of any nature
whatsoever for which a moitgagee ot heiitable cieditor 1n possession may be hable as such

CHANGES TO THE PARTILES AND DISCLOSURE

Assignients and transfers by the Chargon
The Borrower may not assign any of 1ts nglits o1 transfer any of uts rnights or obligations under this Deed

Assignments and t1ansfers by the Bank and disclosure
The Bank may assign and tansfer any of its tights and obligations under this Deed to any peison o1 otheiwise grant an
wterest in them to any person ’

PARTIAL INVALIDITY
If, at any time, any provision of this Deed 1s o becomes 1tlegal, invalid or unenforceable in any 1espect under any law

of any jutisdiction, neither the legality, validity o1 enfoiceabiltty of the :emaining provisions nor the legality, validity or
enfoiceability of such provisions under the law of any other jurisdiction will in any way be affected o1 impared

NOTICES

Any communication to be made by the Bank under or 1 connection with tins Deed shall be made 10 writing and, unless
other wise stated, may be made by fax ot letter to the address of the Borrower last known to the Bank

CALCULATIONS AND CERTIFICATES

Accounts
In any litigation or mbittation proceedings arising out of or i connection with this Deed, the entries made m the
accounts matntatned by the Bank are prima facie evidence of the mattets to which they ielate

Certificates and deter mnations
Any cerlification o1 determination by the Bank under this Deed 1s, in the absence of mamfest enor, conclusive evidence

of the mattets to which 1t relates
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No set-off by the Boriower
All payments (o be inade by the Boniower under this Deed shall be calculated and be made without (and fiee and cleat

of any deduction for) set-off or counteiclaim

LAW OF PROPERTY (MISCELLANEOQUS PROVISIONS) ACT 1989

For the purposes of the Law of Property (Miscelianeous Provistons) Act 1989, any provisions of each document
goverming the teims of the Secured Liabihities and telating to any disposition of propetty shall be deemed to be
incorporated in this Deed

THIRD PARTY RIGHTS
Save as permitted n this Deed, a person who 1s not a party lo this Deed has no vights under the Contiacts {(Rights of

Thud Paities) Act 1999 to enforce any teun of this Deed This clause 19 does not affect any night or 1emedy of any
person whieh exists or 1s avallable otherwise than pursuant to that Act

GOVERNING LAW ’

Thus Deed shall be governed by, and construed in accordance with, English law

TInts Deed has been entered into at the date stated at the begmnng of this Deed

SIGNATORIES
Boi1ower .
{
Executed as a deed by ) £A *
the Boriower acting by )y * Durect
two duectors o1 by a director and, ) -~
1ts secretary ) @ Mdﬁ)‘\ ’
)] Director/Seetétany

r and on behalf of the Bank

\‘\\
Autho :sm

S
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