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SCPORTINGRET HOLDINGS LIMUED

1teport of the directors for the 1 month perwd caded 31 Judy 2011

Sportingbet Hobdings Linnted was tcorporated on 25 May 2010 The ducctors prosent thesr report together

with the auduied fnanvial statcments ol the Company fon the 4 month penod: fiom the date of mcorpatation
to 31 July 2011
Results and dividends

‘the profit and loss account s set oul on page 6 and shows the loss for the penod The duccdons do vot

rccommend the payment of o dividend
Principal activities

The pringpal activdy of the Company 1s that of o holding company e Company also hiolds cash

reserves and provides lundug, when requued, to other compamies wathin the Groap
I'rading review
the financial perfotimance lughlighis o the 14 month peood ended 31 tuly 200 aie as tollows

o Admuustialive expenses wote L0 4m
e Loss before and afler tax for the 14 month punod ended 31 July 2011 of LO 4m

Fature developmceats

The Company wnicnds to continue lo provide general managenent scrvices to othor Group companics

Dircctors

t'he chirectors of the Company duting the (4 month penoed were

A R Mclver (appointed on 25 May 2010)
J H Wilkinson (appotated on 25 May 2010)

Treasury management

The Company’s Treasuty hunclion provides a centralised scrvice for the provision ol {inance and the
management and control of Liquidily, loteign exchange and tietest rates  The tunction operales as a cost
centre and manages the Company’s treasuty exposure to reduce 1isk n accordance wilh polictes approved

by the Board.

lt 1s not the policy of the Company to trade n or enter into speculative hansactions. Aulhorites,

procedures and reporting icsponsibilities are documented and 1egularly reviewed

Due to the mnteinational natuie of its core activities, the Company’s 1eported resull, net assets and cash
flows are all affected by foreign exchange rate movements

Operations are financed by a mixtume of retained profits, bank boriowings and long term loans In
addition, various financial instruments, such as trade debiors and trade creditors, arise directly from the

Company’s operations




SPORUINGBELT HOLDINGS TINAIRD

Report of the divectors tor the 14 month peniod ended M duly 2001 (conienied)

Policy and ptactice ot payment ol supplicss

ICss the policy of the Company to agicc appropiate tenmns and conditions for sty tansachons with
supplicis by means tanging from standard wtlen terms to individaably negotiated contracts Payments
arc made 1 accordance with these tarms and conditions

{;oing concern

the Durectors have consddered the maplicahions ol the poteatal anpact of repulatory  uncotlamuies
discussed m note 14 1he Ducelors have ioviewed the cash How projections (o ihe Company i light of
these uncerlambies and have considercd the financtal resources avanlable (o the Company  Accordmgly,
the Dueclots have a reasonable eapoctation that il Company has adeguate tesoutces to contuie
opetabions for the toresceuble tutuie Lor tHus teason, they continu to adopl the gomg coneern basis
prepating the financal stalements

Ditcctors’ responsibilitics

i he directors are 1esponstble Tor prepammg the Report ol the dicclors and the Tinaneal stateweats w
accordance with applicable law and regulations

Company law requures the dicclos to prepare linanial statenents Lot cach fnancial year - Under thad
law the Duectors have clected to prepate Tinancal stalements i awordance with United  Krngdon
Accouating Standards (Umited Kingdom Generally Accepted Acuounting 'ractice)

Under company law the ditcetors must not approve the financial statemients uidess they are satisfied that
they give a true and {fatr view ol the stale of alfans and profit or foss of the company  In preparng hese
linancial statements, the ducclors are requued to

e select sullable accounting poliwies and then apply them consistently,

+«  make judgements and estunates that ae teasonable and pradend,
state whether applicable accounting standards have been (Glowed, subjedt to any matenal departurcs
disclosed and explained in the {inancial statements, and

e prepare the financial sialements o the going concern basis unless it 1s wappropriaic 10 presume that
the Company will conlinue in busingss

The directors are responsible for kceping adequaic accounitng reconds which disclose wilh rcasonable
accuracy at any tume the financial position of the Company and to enable thein to ensure that the {inancial
statements comply with the Companies Act 2006, They are also tesponsible for sateguarding the assets
of the Company and hence for taking reasonable steps tor the ptevention and detection of fraud and other

irregulariies

So far as each direclor 15 aware,

» there 1s no relevant audit information of which the Company’s auditor is unaware, and

» the directors have taken all the steps that they ought to have taken lo make themselves awaie of any
relevant audit informalion and io establish thal the audiior s awaie of that infoimation

The directors are responsible for the mainlenance and integrity of the corporate and financial information
included on the company's website Legistatton i the United Kingdom governing the preparation and
dissemination of financial statements may diffes from legislation n other jurtsdrctions




SPORTINGEBED HOLDINGS LiVIELE D

eport of the directors for the (4 month peviod ended 38 Jualy 2001 (continned)
Auaditor

Grant Thornton UK UL were appomtcd o 1iH o casual vacancy o accordanc e with scction 485(3) oi (he

Companies Act 20006

Cirant Thornton UK TE P, having expressad thor willingness o continue tn otfice, wilt be deemed
teapporated for the next financal year i accordance with section 487¢2) of the Companies Al 2006
unless the Company recerves nolice umder seelion 488(1) of the Companies Acl 2000

By order of the Board

% -3 _@kl\t\h\.—-——\

D J Talisman

Sccretary

Spot tingbet Holdings Limited
Company number: 07264739

Nate 4 Oclobet 2011




SPOREINGHBI T HOLDINGS LiMILERD

Report ot the independent aundior

to the micmbers of Sportingbet Holdings iumated

We have audited the financd statcments of Sportingbel THoldngs Lamited for the T4 month perod
cided 3 Tuly 200t windh comprise The profa and loss account, the balince sheet and the relaed
noles  Hhe financial repotting framework that hus been applicd i then preparalion s applicable faw
and Unded Kingdom Accounting Standards (Uniied - Kengdom Generally Acceptud - Accounting
ractice)

s aeport sy made solely o the company s mobers, as o body, o accordance with Chaptor 3 and
Part 16 of the Compaties Act 2006 Owr audit work has been undettahen so that we night state (o the
company’s members those mallars we are requined 1o state (o them w an auddots iepord and {or ne
ather purpose “To the fullest eatent pornnticd by law, we do nat aceept o assame responsthiily to
anyone other than (he company and the company™s membas as i body tor our audit work, or Hus
wepoit, o1 lon the opuions we bave tonmed

Respective sesponsibidities of disectors amd wandibon

As eaplamed moe fully e the Directors” 1esponsibilitics statement on page 2, the ducelors wmie
tesponsible for the prepatation of the financal statciients and for bang satsticd that they give a e
and {air vicw  Owr responsibihity s to audd and cxpress an oprmen o the ftuanaal slatcients m
accoidance wdh applicable taw and Intcinationad Standads on Auditing (UK and Treland) Those
standards 1equire us 1o comply widh the Auditing Practices Board™s (APB 5) Fiial Standads for
Auditors

Scope of the andit of the financral staiemenis

A descuption of the scope of an audd of financal valemenis 5 provided on the APB'S wibsiie at
www frc otg uk/apb/scope/privale ctm

Opinon on financal statements

In our opinion the financial statcments

*  give a tiue and fan view, of the state of the Cotapany's affans as at 31 July 2011 and its loss

for the perod then ended,
= have been pioperly piepated 1 accordance with United Kingdom Generally Accepted

Accounting Practice; and
= have been prepared 1n accordance with the requuements of the Companies Act 2006
Opuion on other matter prescribed by the Comparnies Act 2006

In owr opimion the information given m the Report of the directors for ihe financial year for which the
financial staternents are piepared 1s consistent with the {inancial statements




SPORTVINGEBE L ITOL DINGS LAMITEERD

Report of the independent auddor (continned)

Muarters o whic o we are regqueo cld tosaport by o prteon

We trave notlung to teport mrespect of the tollewing matters where the Compames Act 2006 toquines
us Lo repott 1o you al, i our epnion

= adequale acvountig tecords have not beon hept, oc tetums adequale tor out audit have not
been reccived Brom branches not visitad by us, on

the tinancial statements e nol i agrcenent walh the accountimg records and reluims, o

= certam disclosures of duectons” icmucration specilied by law are not made, o1

*  we liave nof reeetvad ol the mfonmation and explanations we requine lor o audut

///

;;’# -
Paul Bthevington BSe ¥OA CF
Senien Staiutony Auditor
for and on hehall of Grant Phornton Uk LEP
Stctutony Anditor, Chariered docowntants
London

Daie 4 Oclober 201 |



SPORTINGHBI T HOLDINGS LIMIETED

PProfit and loss account tor the 4 month peviod ended Y1 Tuly 2001

Naote

Adimuusteative expunses

Operating loss

ia¥]

Operating loss before exeoptronal tters

P xeeptional tems

Opcrating loss

{ncome trom shares in group undottakings
tnterest payable

tntercst recervable 4

Loss on ordinary activitics befor e taxation

1 axation

Loss on ordinary activitics after taxation

All amounts relate to continuing aclivilies

The notes on pages 8 to 14 form pari of these financial statemenis

14 month
period ended
3 Jualy

20

£0807s

(113,038)

(143.038)
(1,043)
(111,995)

(113,038)

51,1006
(5,750)

2,732

(64,950)




SPORTVINGRRED HOLDINGS T INHITED

Balance sheei at 31 July 20101

Irixed asscts
lnvestmenis

Curreat asscés
Nebtors
Cash at bank

Net cuarrent asscts

Total asscts less current liabilities

Creditors: gmoaals talling duc i morc thaa one yen

Nel assets

Capital and resecves
Calied up share capital
Shate premum
Profil and {oss account

Shareholders’ funds

Nofe

Y

Y
|
R

2011
£000°

260,704

57.130
2,364

59,494
320,198
(124.495)

195,703

2,469
13,727
179,507

195,793

The financial staternents weie approved by the Board and authorised tor 1ssue on 4 October 2011 and signed

on theur behalf by

/

-_—
o (_(/ -
_‘l

——

e { —

J H Wilkinson
Director

The notes on pages 8 to 14 form part of these financial statements




SPOIRTINGERE T HOLDINGS 1IN D

Notes tornming part of the financial statements tor the 1 Hmonth pevod eaded 31 July 2011

Accounting policies

Fhe fmancial stalcments have beon prepared anda the listoncal cost convention, and are i
accordance with apphicable accounting standards The Company’s ability to contimue trading as a
gomg concern s dependent on Ruancial suppon from ds ulimate parant company

I'he prncipal accounhing policies e sumnunesed below  They have all bean applicd consisieatly
throughout the 14 month porsod

Under the provision of section 400 of the Compamies At 2000, the Company 1s exempt fiom
propattng consoludated financial statements and has not done <o, therelore the financial siatoments
show wlormation about the Compaty as an idividual entity

The totlowmg prncipal accounting policies lave been applied

Gorg concer n

The diectons have considerad the amplications of the polealiad tupact of regulatory uncertamiies
discussed 1 note 14 The ducelors have reviewed (he cash How projections of the Company and
ongomyg, suppotd bom ds parent e bight of these uncedamties aud have consdeted the linancial
resoutees avatlable to the Company  Accordingly, the ducctons have o reasonable expectation that tw
Company has adequate resources to vontinue opetations for the foresceable futuae For this reason,
they continue to adopt the gomg concern basis i propanng the tinaneial stidemenis

Cash flow statemeni

The Company 1s exempt trom the tequirement under Pinanciat Reporting Standard 1 (Rovised) "Cash
Flow Statements” (o prepate n cash flow statement as s vashflows ate consoludated w the Binanciat
staterments of Sporlingbet ple which are publicly available

Fixed asset nvestmoeniy

Fixed assel investments arc shown at cost tess any anmounts wrtten oft Provistons ate made for
npawment  Only divideinds reccived and 1ceetvable are crediied o tie Company’s profit and foss
accounl

Foreign currencies

Assets and habtlities in {oretgn currencies are translated nto stciling al the rale of exchange ruling at
the balance sheet date. Transactions in foreign curtencics are translated into steiling at the rle of
exchange ruling at the date of the transaction Exchange differences are laken mto account in arriving

at the operating profit




SPORVINGLEET HOLDINGS LIMITED

Notes torming part ol the financal stidements tor the 14 month period cided 31 Jaly 2001 fcontirued)

[ Accounting policies (continncd)

D ferred tanvaiins

Deferred tax s recognsed mrespect of all niatenal tinnng ditlerences that have otigimatad but noi
reversad by the halance sheet, exeept for defcired tay assets which are only tecogmsed 1o the extent
that they bhave cither been agrecd wilh the aclevant tay authonty and/or the Company anticipates
makeng sutlficient suitable taxable profits in (hie near fulie Delened tax balances are not discouated

{rimencsad frabilitios amd v

Frnancial habilities and cquity are classtficd according (o the substance of the financial astramont s

cotiliaclual abligations, tather than the linancial nstrument’s fegal form

2 Operating loss

This has boen moved w oflee charging

Uxceptional dems (note 5)
Auditor’'s temunciation - audel
Foreign exchange loss

{4 month
petiod ended
31 July 201

£0007s

111,995

1,043

The Company has taken the exemption nol o disclose aucitor™s remuncration {0 non-audi services
on the grounds thal this formation 18 disclosed in the accounts of the ultinate parent company,

which aie publicty available

3  Interest payable

Interest payable to group undertakings

(4 month
period ended
31 July

2011

£000°s

(5,750)




SPORUINGHBE L HOLDINGS LINMITTLLD

Notes forming part of the finandial statcments for the T3 month peviod endod 31 duly 2001 (conttnued)

4 lnterest tecavable
14 month
period ended
3 July
2011
£000°

tuteresd tecetvable frome gtoup saderlahings 2,679
Bank wideiest 53

2,732

5 Lxceptional itcms

[ncluded i admisiiation expenses we exceplional dems of LT 20 a brcahdown of whieh s st out
below

td month
period ended
M July

2011

£060°s

Intercompany loan waivet 5,728
Impatment of investments (nole 7) 106,267

111,995

10




SPORITINGBET HOLDINGS CINMIIED
Notes tornnng part of the financeal statements tor the 14 month peciod ended 30 July 2000 (contmucd)

6 { axatwon
14 month

penod caded

It July
2011
£000°
Current penod charge -
Loss on ordinary activilies belore lasation (64,950)
Tax on loss oo ordinary aclivities ol standard UK
Corpotalton laa wate ol 27 3% (17,753
Lileuls of
Lxpenses disaltowed 14,985
2,768

Lax losses ansing i the period
Curtent peuod charge

The company has tax fosses carned forward of £2 8 { he duectors have chosen nol 1o 1ecognise o

detenied tax asset m 1espoct of these losses on dhe grounds that o not probable that there will be
sufficient taxable profii m tulure years agamst which the assct can be recovared

11




SPORTINGEBE T HOLDINGS TINTTYD

Notes torming part ot the financal statements tor thc 14 month pevnd encted 30 July 2001 (continued)

7

Investments

Investments  cost

Acquistiions

Asal 3 July 204

(nvestinends
Chatge m e portod (noie $)

As at 3t July 2011

Invesinients  valualion

As al 31 July 2011

proviston (o pupanment

Shates i
subsidiaey
andertakings
2011

£G00"s

06,471

366,971

106,267

106,267

260,704

‘The following subsiduty undettabangs were acquired ducng the petiod sind were wholly owned at

30 July 201 ¢

Subsidiary )
Interactive Spotis (C'1) Lamuled

Interactive Spouts Limated

Activily
Online belting
Ouhie betting

Sportingbei Austialia Pty Linuted
Sbet Australia Piy Lintited
Internet Oppoctumity Entertannent
{Sports) Lamuted

Platinurn Managemenl Advisors
SA

[ Onhine and telephone bettng

Australia holding company
Ouline belling

Adimaistiative scrvices

Country of incorporation
or 1cgistration
_ . Ndetncy |
_ Uogland
Australa |
_____ Ausiratia
Anligua and Barbuda

Costa Rica

Spread Your Wings Limited

Sporting Qdds Linted Online betuing . Lagland
MLB Limuted Contract call cenlie I Ircland
Anfield Group Lunited __ | Investment holding company ~___ Bv1
Sb Properties (Gucinsey) Lamued Investment property holding Guernsey
company
Sportingbet (Management Services) | Administrative services L'ngland
Lymited
Sporiingbet (IT Services) Limited Sofiware development and IT England
related services
Sportingbet (Product Services) Maiket reseaich, project England
Limuted managemenl and web design
services
Malia

Online betting

SBT Sofiware Operalions (SA)

(PTY) Limited

Online belting

South Africa

For all undertakings listed above, the country of incorporation s the same as the country of

operation

12




SPORUVINGBICT HOLDINGS LINIETED

Notes torming part of the finanaal statements tor e E8month pevod endod 3 buby 2001 (continued)

8 Debtors 2011
P TELHARN
Amtounts duc from group widertiahings 57,180

Amounls due from group undatakings have no fived date Tos rccovary  Intarcompany foan balances
bear interest at the rate of 4 8% pet annam

9 Credifors: amounts falting duc in more than one yem 2011
000y
Amounls owed 10 group under ik ings 124,498

Awmcunts owed (o group undedakmgs have no fixod date tor repayment inteicompany toan
balances bear mieiesl ai the rade of 4 5% per annun

10 Share capitat 2011
£000°

Allotted, 1ssucd and fully paid
2,469,263,000 ordinaty {p shares 2,469

At the date of wncotporation the Company ssued | ordinary shate al par vatue

On 8 June 2010, the Company issucd 246,926,300 L1 ordinary shaies for £260,653,401 resulbing i a
share premuum of £13,727,101

On 9 June 2010, the Company undeitook a Capital teduction cxcrcise wheieby the par valuc of
shares were reduced from £1 to 1p 1 he etfect was lo teduce shate capilal by £244,257,038. A
solvency statement made undet section 643 of the Compantes Act 2006 was filed with the tegister of
cormpanes




SPORITINGHEL HOLDINGS HIMLILD

Notes tormeng part of the financal stadcments for the £5 month peniod ended 3 Taly 2008 (continsed)

{1 Sharcholders’ ftunds

Stinae Shaae frofit and
Capital Premiium  loss account Totatl
L0004 €000 €000+ £7000+
lssue of share capital 216,920 13,727 200,054
Capital ieduction (21145 241,457
Loss for the peiued {6eh D50 (64.950)
2,469 13,727 179,507 £95,703

i2 Related party bransactions

The Company has taken advaniage ol the cavmption in Pinancial Repotting Standatd 8 “Related Paty
Disclosures™ from he iequirement to disclose ttansactions with Group compines on the grounds that
the Company s a wholly owned subsidiary and publicly avanlable consolidated financial statements
are prepated by the ullimate parcnt company

13  Parent company

The Company’s immediate and ulimaie paienl company s Sportingbet Ple, a company incoiporaled
m England and Walcs Copies of the Group accounts prepared by the ullunate parent company aie
avatlable from 4™ Floot, 45 Moot fields, London, 1C2Y 9AL

14 Contingent liabilitics

From time to ttme the Group 1s subject to legal clauns and actions The Group takes legal advice as to
the likelthood of success of the claims and actions and no provision ot disclosuie 15 made where the
Directors feel, based on thal advice, that action 1s uniikely to resull i a matenial loss o1 a sufficiently
rehiable estimate of the potential obligation cannol be made

As part of the ongoing operalional nsk assessment process adopted by the Group, there s continued
monitoring of the legal and regulatory developments and their potential unpact oa the business
Appropnate advice conlinues Lo be taken in respect of these developments

There 15 uncertainty as to what actions, 1f any, may occur fiom thc above noted cvents, and any impact
as such achon may have on the Gioup. However, the Board does nol consider tt probable that a
material hability or a matenal imparment 1n the carrying value of assels will arise as a result of any
potential action

14




SPORTINGBID HOU DINGS TN D

the page which tollows dous not
farm patt of the statutory

financial statenents ol the Company




SPORTINGBE IHOLDINGS LIMULED

Detailed pofit aad loss accoumt for the T month period caded 3 July 2011

4 month
period ended

31 July
2011
£000s

Administrative expenses
Exceptional Hems {11,995
Lorergn exchange losses 1,043
t13,038

1 ota!

16




