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NORTON COLLEGE (WORCESTER) LIMITED (REGISTERED NUMBER: 07263642)

BALANCE SHEET
31 August 2020

2020 2019
Nctes £ £ £ £

FIXED ASSETS
Tangible assets 4 100,675 121,910
CURRENT ASSETS
Debtors 5 596,249 539,115
Cash at bank and in hand 830,998 620,797

1,427,247 1,159,812
CREDITORS
Amounts falling due within one year 6 1,342,604 1,221,145
NET CURRENT ASSETS/(LIABILITIES) 84,643 (61,233)
TOTAL ASSETS LESS CURRENT
LIABILITIES 185,318 60,677
CAPITAL AND RESERVES
Called up share capital 7 250 250
Retained earnings 8 185,068 60,427
SHAREHOLDERS' FUNDS 185,318 60,677

The company is entitled to exemption from audit under Section 477 of the Companies Act 2008 for the year ended 31
August 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August
2020 in accordance with Section 476 of the Companies Act 2006,

The directars acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sectlions
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 8 February 2021 and were
signed on its behalf by:

E P Morris - Director

The notes form part of these financial statements
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NORTON COLLEGE (WORCESTER) LIMITED (REGISTERED NUMBER: 07263642)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 August 2020

STATUTORY INFORMATION

Norton College (Worcester) Limited is a private company, limited by shares |, registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

The nature of the company's operations and principal activities are general secondary education.

The financial statements are presented in sterling which is the functional currency of the company and rounded to
the nearest £1.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebales,
value added tax and other sales taxes.

Student fees are recognised on a receivables basis with any monies owing at the year end accounted for as a
debtor. Any student fees received in advance are deferred to the relevant accounting period.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Fixtures and fittings - 50% on cost
Maotor vehicles - 25% on cost
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.
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NORTON COLLEGE (WORCESTER) LIMITED (REGISTERED NUMBER: 07263642)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 August 2020

ACCOUNTING POLICIES - continued

Debtors and creditors receivable / payable within one year

Debters and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the prefit and loss account in other
administrative expenses.

Provisions

Provisions are recognised when the company has an obligation at the balance sheet date as a result of a past
event, it is probable that an outflow of economic benefits will be required in settlement and the amount can he
reliably estimated.

Judgements and key sources of estimation uncertainty
No significant judgements have been made in the process of applying the above accounting policies.

There are no key sources of estimation uncertainty at the reporting date that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 42 (2019-46 ).

TANGIBLE FIXED ASSETS

Fixtures
Short and Motor
leasehold fittings vehicles Totals
£ £ £ £
COST
At 1 September 2019 8,400 74,881 198,027 281,308
Additions 2,700 4,552 48,642 55,894
Disposals - - (36,955) (36,955)
At 31 August 2020 11,100 79,433 209,714 300,247
DEPRECIATION
At 1 September 2019 4,200 41,940 113,256 159,396
Charge for year 5,550 26,183 44 524 76,257
Eliminated on disposal - - {(36,081) (36,081)
At 31 August 2020 9,750 68,123 121,699 199,572
NET BOOK VALUE
At 31 August 2020 1,350 11,310 88,015 100,675
At 31 August 2019 4,200 32,941 84,771 121,912
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 231,613 104,569
Amounts owed by group undertakings 290,382 353,984
Other debtors 1,818 9,486
Prepayments 72,436 71,076
596,249 539,115
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NORTON COLLEGE (WORCESTER) LIMITED (REGISTERED NUMBER: 07263642)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 August 2020

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

£ £
Trade creditors 115,565 47 102
Amounts owed to group undertakings 118,752 70,111
Tax 39,289 -
Social security and other taxes 26,980 25,6568
Other creditors - 1,339
Accrued expenses 1,042,018 1,076,935

1,342,604 1,221,145

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2020 2019
value: £ £
250 Ordinary £1 250 250
RESERVES
Retained
earnings
£
At 1 September 2019 60,441
Profit for the year 146,127
Dividends {21,500)
At 31 August 2020 185,068

ULTIMATE PARENT COMPANY

The company's ultimate parent company is Crucible Education Limited, a company incorporated in England.
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