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Carlo Pazolini UK Limited

Report of the director
for the period ended 31 December 2010

The company was incorperated on 24 May 2010 and has not commenced trade

The director presents his report together with the audited financial statemenis for the period ended 3t
December 2010

Results

The profit and loss account is set out on page 5 and shows the loss for the period

Principal activities

The company's prncipal activity will be the operation of a footware retail store

The director 1s currently trying to locate business premises in order to operate the retaill store
Directors

The directors of the company dunng the period were

R M Bursby {Appointed 24 May 2010, resigned 25 May 2010}
Huntsmoer Limited {Appointed 24 May 2010, resigned 25 May 2010}
Huntsmoer Nominees Limited {Appointed 24 May 2010, resigned 25 May 2010}
S Domenella (Appointed 25 May 2010}

Director's responsibilities

The director 1s responsible for prepanng the director's report and the financial statements in accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has etected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law} Under company law the
director must not approve the financial statements uniess they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period

In preparing these financial statements, the director 1s required to

. select suitable accounting pohcies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the geing concern basis unless w 1s inappropriate to presume that

the company will continue in business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explatn the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 The director 1s
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties




Carlo Pazolini UK Limited

Repaort of the director
for the period ended 31 December 2010 {continued)

Auditors

The current director has taken all the steps that he ought to have taken to make himself aware of any
information needed by the company’s auditors for the purposes of their audit and to establish that the auditors
are aware of that information The director is not aware of any relevant audit information of which the auditors
are unaware

BDO LLP were appomnted as auditors during the pencd and have expressed therr willingness toc continue in
office A resolution to re-appoint them will be proposed at the annual general meeting

In preparing this director's report advantage has been taken of the small companies' exemption

On behalf of the board

S Domenella \LLO\"Q\

Director

Date pr" Ju\, Joll




Carlo Pazolini UK Limited

independent auditor's report

TO THE MEMBER OF CARLO PAZOLINI UK LIMITED

We have audited the financial statements of Carlo Pazolini UK Limited for the 7 month period ended 31
December 2010 which comprise the profit and loss account, the balance sheet and the related notes The
financial reporting framework that has been applied in their preparation 1s applicable taw and the Financial
Reporting Standard for Smaller Entities (Effective Apnil 2008} (United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities)

This report 15 made solely to the company’s member in accordance with Chapter 3 of Pant 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company’s member those matters
we are required 10 state to them in an auditor’s report and for no other purpose  To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's
member, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of director's responsibilities, the director 1s responsible for the
preparatton of the financial statements and for being satisfied that they give a true and far view Qur
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and lreland) Those standards require us to comply with the
Auditing Practices Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descripton of the scope of an audit of financial statements i1s provided on the APB’s website at
www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinion the financial statements

. gve a true and farr view of the state of the company's affairs as at 31 December 2010 and of its loss for
the penod then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller entities, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Opimion on other matter prescribed by the Companies Act 2006

In our opinion the information given N the director's report for the financial penod for which the financial
statements are prepared 1s consistent with the financial statements




Carlo Pazolini UK Limited

Independent auditor's report (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 20086 requires us to
report to you If, in our cpinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial staterments are not in agreement with the accounting records and returns, or

. certain disclosures of director's remuneration specified by {aw are not made, or

. we have not received all the informaticn and explanations we require for our audit, or

) the director was not entitled to prepare the financial statements and the director's report In accordance

with the small companies' regime

He

Raymond Adams (semor statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Chelmsford

United Kingdom

Date g’/?-,ll

BDO LLP 1s a imited Lability partnership registered in England and Wales (with registered number OC305127)




Carlo Pazolini UK Limited

Profit and loss account
for the period ended 31 December 2010

7 months

ended

31 December

Note 2010
£

Administrative expenses 15,385

Loss on ordinary activities before and after taxation for the financial period 7 {15,385)

The notes on pages 7 to 9 form part of these financial statements

5




Carlo Pazolini UK Limited

Balance sheet
at 31 December 2010

Company number 07263185

Called up share capital not paid

Current assets

Debtors

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current Labilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholder's deficit

31 December 31 December

Note 2010
£
4 1,145
5 16,530
6
7

2010
£

1,000

(15,385)

(14,385)

1,000
(15,385)

(14,385)

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regme and the Financial Reporting Standard for Smaller Entities (effective April

2008)

The financial statements were approved by the director and authornised for issue on “ ) \;)\> O

S Domenella (O \
Director

The notes on pages 7 1o 9 form part of these financial statements

6




Carlo Pazolini UK Limited

Notes forming part of the financial statements
for the period ended 31 December 2010

Accounting policies

The financial statements have been prepared under the historical cost convention

The following principal accounting pelicies have been applied

Going concern

The company finances 1t operations through a loan with the immediate parent company, who have given
an undertaking to provide sufficient financial support to allow the company to continue operating for the
foreseeable future and on this basis the director has prepared the accounts on a going concern basis

Deferred taxation

Deferred tax balances are recognised in respect of all timing differences that have onginated but not
reversed by the balance sheet date, except that the recognition of deferred tax assets 1s hmited to the
extent that the company anticipates making sufficient taxable profits in the future to absorb the reversat of

the underlying timing differences

Deferred tax balances are not discounted

Operating loss

This 1s arrived at after charging

Auditers’ remuneration
- fees payable to the company's auditor for the audit of the company's annual
accounts

Director's remuneration

No director received any emoluments dunng the current perod

Debtors

Other debtors

All amounts shown under debtors fall due for payment within one year

7 months
ended

31 December
2010

£

5,250

31 December
2010
£

1,145




Carlo Pazolini UK Limited

Notes torming part of the financial statements
for the period ended 31 December 2010 {continued)

Creditors amounts falling due within one year

31 December

2010

£

Trade creditors 2,235
Amounts owed to group undertakings 1,763
Due to director 2,932
Other creditors 9,600
16,530

Share capital

31 December

2010
£

Allotted and called up
1,000 ordinary shares of £1 each 1,000

On incorperaticn 24 May 2010 the company allotted 1 ordinary £1 share at par On 28 May 2010, a further
999 ordinary £1 shares were alloted at par The consideration in respect of the shares remains
outstanding

Reserves
Profit and
loss account
£
Loss for the penod (15,385)
At 31 December 2010 (15,385)




Carlo Pazolini UK Limited

Notes forming part of the financial statements
for the period ended 31 December 2010 (continued)

Related party disclosures
Controiling parties

The company i1s controlled by Carlo Pazolim Group BV as the immedate parent company The
company's uitimate controlling party 1s Mr | Reznik as the ultimate beneficial owner of the TMA Private
Foundation, the ullimate parent entity of Carlo Pazolimi Group B V

Reiated parly transactions and balances

Amounts
owed to
related
parties

£

Carlo Pazolini Group B V 1,763

The above balance related to expenses pad on behalf of the company during the penod £1,000 1s
payable by Carlo Pazehni Group B V to the company in respect of unpaud share capital

Loans and lransactions concerning directors and officers of the company

At the penod end the director, S Domenella 1s owed £2,932 in respect of expenses paid on behalf of the
company

Uitimate parent company and parent undertaking of larger group

The company 1s a subsidiary of the TMA Private Foundation which 1s the ultimate parent company
incorporated in Curacao, The Netherlands Antilles

The largest and smallest group 1in which the results of the company are consolidated 1s that headed by the
Carlo Pazolini Holding N V , incorporated in The Netherlands Antilles The consolidated accounts are not
avallable to the public




