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AES Ballylumford Holdings Limited

Strategic report

The dircciors present their Strategic repont for the year ended 31 December 2022,
Principal acliviry

The principal activity of the Company is a holding company:

The company currently holds onc investmént in AES Barry Operations, Limited which was the indirect parént of the
Maritsa Power Plent in Bulgaria until December 2020 when AES Barry Opcrations Limited. sold the Maritsa Power
Plant to AES Global Power Holdings 8.V.. Barry Operations Limited no longer has any invesiments.

No key financia! and other performance indicators have been idéntified for this company as the Company’s operations
are that of a holding company and are managed as pan of a group.

Business review and futurc developments

The company did not trade during the year. The {inancial statements have been prepared on a basis other than going
concern as the company expecis to wind up in the foresecable future.

Principal risks and uncertainties

The Company's activilics previously exposed it 1o a number of financial risks, such as credit, interest rate cash flow.
liquidity risks, which the dircctors considered to be the Company's principal risks and uncertaintics. As the company
has no longer has any activity, the previously identified risks are not applicable as at 31 December 2022,

Approved by the Board of Directors and signed on behalf of the Board.
t ) ‘ ' , ( o
Elizabeth Akdag

Director
Pate: 12 Seprember 2023
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AES Ballytlumtord Holdings Limited

Directors' report
The directors presen their annual report and audited financial statements for the vear ended 31 Decomber 2022,
Results and dividends

‘The Company’s profit aficr taxation for the year ended 31 December 2022 is Snil (2021: profit afier 1axation of
552.000).

During the year the Company paid dividend of Snil (2021: $164,670,000). The dircctors do not recommend the
payment of a final dividend (2021: Sil).

Directors of the Company

The directors of the Company who served throughowt the yeer and to the date of these financial siatements (except as
noted) are given on page .

livents since the balance sheet date

There are no significant events after the balance sheet date, which require adjusiments and/or disclosures in the
company's financial statemenis for the year ended 31 December 2022,

Future ouilook
Denils of the futurc outlook of the company are inctuded within the Strategic report.
Going concern

¥or the year ended 31 Deceinber 2022, the Company has reported a profit after 1axation of $nil (2021: profit afier
taxation of $52,000) and net curvent assets of $4.000 (2021 net current asseis of Snil).

As there is no expectation ot trading activity to occur and company wind up is expected in the foresecable tuture, the
directors consider that it is not appropriale to preparc the accounts on a going concem basis. The financial statements
have therefore been prepared on o basis other than going concern. As part of the change in basis of preparation the
investiment in subsidiary was reclassified from fixed asset invesiments 10 current assets.

Dircctors’ indemnity

During the year the Company maintained liability insurance for its directors and officers. The Company indennifies
the directors in its Anicles of Association to the extent allowed under the Companies Act 2006. The indemnity
provision, which is a qualifying third-party indemnity provision as defined by section 236 of the Companies Act 2006,
has been in force throughout the year and remains in force as at the date of approving this Directors® report.

Disclosure of information to the auditor

So far as cach ofthe dircctors in oftice at the dme of approval of these financial statemenis is aware. there is no relevant
audit information, being information necded by the auditor in connection with preparing its repon, of which the auditor
is unaware. Each director has 1aken all the steps that they are obliged 10 1ake as directors in order to make themsclves
aware of any relevant audit information and 10 establish that the auditor is aware of that information.

Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and Ernst & Young
L.LP will therefore continue in office.

Appraved by the Board/ of Directors and signed on its behalf;
Elizabeth Akdag

Direclor
Date: 12 September 2023



AES Ballylumford Holdings Limited

Directars’ responsibilities statement

The directors are responsible for preparing the Strategic repon, the Directors' repon and the financial statements in
accordance with the applicable law and regulations.

Company law requires the directors 1o prepare financial statemems for cach financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including Financial Reporting Standard 102
“The Financial Reporting Standard applicable in the UK and Republic of freland”. Under company law the directors
must not approve the financial statements unless they are satisfied thar they give a rue and fair vicw of the state of
afinirs of the company and the profit or loss for that period.

In preparing these financial statements, the directors are required to:

o select suitable accounting policies in accordance with Section 10 of FRS 102 and then apply them consistenily;
s make judgements and accounting estimates that are reasonable and prudent:

e present information, including accounting policies, in a manner that provides refevant, reliable, comparable and
understandable information:

o provide additional disclosures when compliance with the specific requirements in FRS 102 is insufficiem o
enable users to undersiand the impact of particular transactions, other events and conditions on the company
financial position and financial performance:

¢ in respect of the financial statements, state whether FRS 102 has been followed, subject to any material depanures
disclosed and explained in the financial statements: and

¢ prepare the financial statements on the going concern basis unless it is inappropriate 1o presume that the company
will continue in business. For the reasons stated in the Dircctors” report and note 2-the financial statements have
not been prepared on a going concern basis.

The directors are responsible for keeping adequate accounting records that arce suflicient to show and explain the
company s transactions and disclose with rcasonable accuracy at any time the financial position of the company and
cnable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Under applicable law and regulations, the directors are also responsible for preparing a Strategic report and a
Directors™ report. that comply with that law and those regulations.



AES Ballylumford Holdings Limited

Independent Auditor’s Report to the members of AES Ballylumford Holdings Limited for
the year ended 31 December 2022

Opinion

\Ve have audited the financial statements of AES Ballylumford Holdings Limited for the year ended 31 December
2022 which comprise the Statement of comprehensive income, the Statement of financial posiion, the Statement of
changes in equity and the related notes 1 10 14, including a summary of significant accounting policics. The financial
reponing framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland™
{United Kingdom Generally Accepted Accounting Practice).

in our opinion. the financial statements:

e give atrue and fair view of the company”s affairs as at 31 December 2022 and of its results for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

*  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the company in accordance with the ethical
requircments that are relevant o our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other cthical responsibilities in accordance with these requirements.

We belicve that the audit evidence we have obiained is sufficient and appropriale to provide a basis (or our opinion.
Emphasis of matter — prepared on a basis other than going concern

We draw attention 10 note 2 10 the financial statements which explains that there is no expeciation of trading activity
to occur and company wind up is expected in the foresecable future. the directors do aot consider it to be appropriate
to adopt the going concem basis of accounting in preparing the (inancial statements. Accordingly, the financial
statements have been prepared on a basis other than going concern as described in rote 2. Our opinion is not modified
in respect of this mauer,

Other information

The other information compriscs the information included in the annual report. other than the financial statements and
our auditor’s report thereon. The dircctors are responsible for the other information contained within the annual report.

Our opinion on the financial statements doces not cover the other information and. except 10 the extem othenwvise
explicitly swated in this report, we do not express any form ol assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the (inancial statements or our knowledge obtained in the course of the audit or othenwise appears
to be materiatly misstated. 1§ we identify such matérial inconsistencics or apparent material misstatements, we are
required 10 determine whether this gives rise 1o a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of the other information. we
are required to repon that fact. We have nothing 10 report in this regard.



AES Ballylumford Holdings Limited

Independent Auditor’s Report to the members of AES Ballylumford Holdings Limited for
the year ended 31 December 2022 (continucd)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic report and the Directors™ report for the financial year for which the
financial statements are prepared is consisient with the financial statements; and

o the Strategic report and Directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified matenial misstatements in the Strategic repon or Directors™ repont.

We have nothing 1o report in respect ol the fotlowing matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

o adequate accounting records have not been kept or retums adequate for our audit have not been received from
branches not visited by us; or

« 1he financiat statcments arc not in agreement with the accounting records and returns; or

o certain disclosures of dircctors™ remuncration specified by law are not made; or

* we have not received all the information and explanations we require for our audit,

Responsibilities of lirectors

As explained more futly in the directors® responsibilities statement set out on page 4, the direciors are responsible for
the preparation of the financial statements and for being satisiied that they give a true and fair view, and for such
iniernal comrol as the directors deiennine is necessary to enable the preparation of financial sizements that are free
from material misstatement, whether duc to fraud or crror.

In preparing the financial statements, the directors are responsible for assessing the company s ability 10 continue as
a going concern. disclosing, as applicable, matters related 10 going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or 10 ccase operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatcmem, whether due to fraud or crror, and 1o issuc an auditor’s report that includes our opinion.
Reasonable assurance is a high tevel ol assurance. but is not a guarantee that an audit conducted in accordance with
1SAs (UK) will always detect a material misstatement when it exisis. Misstatements can arise from fraud or ¢rror and
are considered material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Expianation as to what extent the nuclit was considered capable of detecting irregulnritics, including fraed

Irregularities, including fraud. arc instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilitics, outlined above, 0 detect irregularitics, including fraud. The risk of not detecting a
material misstatement duc 1o frud is higher than the risk of not detecting one resulling from errar, as frand may
involve deliberate concealment by, for example, forgery or intentional misrepreseniations, or through cotlusion. The
extent 16 which our procedures are capable of detecting irregularities, including fraud is detaited below. However,
the primary responsibility for the prevention and detection of fraud rests with both those charged with governance of
the entity and management.

6



AES Ballylumford Holdings Limited

Independent Auditor’s Report to the members of AES Ballylumford Holdings Limited for
the year ended 31 December 2022 (continued)

Explanation ns to what extent the audit was consideréd capable of detecting irregularitics, including fraud

+  We obtained an understanding of the legal and regulatory frameworks (hat are applicable 10 the company and
determined that the most significant are those that refate 1o the reporting framework (FRS 102 and Comipanics
Act 2006) and the relevant direct and indircet tax compliance regulation in the United Kingdom.

* We undersiood how the company is complying with those frameworks by making inquiries of management to
understand how the company maintains and communicates its policies and procedures in these arcas. We
‘corroborated our enquires through reading board minutes and correspondence with relevant authoritics,

* We assessed the susceptibility of the company’s financial statements (o material misstatement, including how
fraud might occur by considering the risk of management override of controls.

+  Based on this understanding we designed our audit procedures 1o identify noncompliance with such taws and
regulations. Qur procedures involved testing journals idemified by specific risk criterin. For journals sclecicd
we undersiood the nature and purpose of the joumal, iraced adjusiments back 1o source documentation and tested
that the joumal had been authorised in line wilh company policy. We read the minutes of Dircciors™ mectings 10
identify any non-compliance with faws and rcgulations. We also made enquirics with the Directors and of
management of the Company regarding compliance with laws and regulations.

A funther description of our responsibilities for the audit of the financial statements is located on the [Financial
Reponing Council's website ai hups://www.lre.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

Use of our report

“This rcport is made solcly to the conipany’s members, as a body. in accordance with Chapler 3 of Pan 16 of the
Companies Act 2006. Our audit work has been undertaken so thal we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility o anyone other than the company and the company ‘s members as
a body. for our audit work, for this report, or for the opinions we have formed.

fcws.‘ Aoout LR

Neil Corry (Senior stattory auditor)

‘tor and on behalf ol Ernst & Young LLI", Statwory Auditor
Belfass

Date; 15 September 2023



AES Baliylumford Holdings Limited

STATEMENT OF COMPREHENSIVE INCOME

‘For the year ended 31 December 2022

Revenue
Adininistrative expenses
lmapairment-of investment

OPERATING PROFIT

tnicrest receivable and similar.income
liverest payable and similar expense
PROFIT BEFORE TAX

‘Taxation

PROFIT FOR THE le'l:\‘A:\"C!At, YEAR
Other.comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Notes

-
Al

The notes from page 11 to page 17 form an.integral part of these financial statements.

2022
usN'000

2021
usn'000
156,409
()
(156.352)

82

14
(14}

52

52




AES Ballylumford Holdings Limited

STATEMENT OF FINANCIAL POSITION

For the year ended 31 December 2022

Notes 2022 p{173]
USI)'OVOO usnN'o00

FIXED ASSETS
{nvestments 10 - 4
- 4
CURRENT ASSETS
Investments 10 . 4 -
NET CURRENT ASSETS 4 -
TOTAL ASSETS LESS CURRENT ASSETS 4 4
NET ASSETS 4 4
CAPITAL AND RESERVES
Calted up share capital 1 3 3
Profit and loss account | !
TOTAL SHAREHOLDERS FUNDS 4 n)
The notes from page 11 to page 17 form an integral part of these financial statements.
These financial statements were approved by the board of directors and were signed on its behalf by:
\ —
_,J/kdtl 2
/
Elizabeth Akdag
Director
Date: 12 September 2023 Registered number No 07261857



AES Ballylumford Holdings Limited

STATEMENT OF CHANGES IN EQUITY

For the vear ended 31 December 2022

Balance at i January 2021

Share premivum reduction

Transfer from currency transiation
reserve

Total comprehensive income for the
year

Dividends paid (Note 12)

Brlance at 34 December 2021

Balance at | January 2022

Total comprehensive income for the
year

Balance at 31 December 2022

Called up Currency
share  Sharc premium Profit nnd  transtation Total
capitnl account loss account reserve cquity
usSn*oo0 USD’000 UsDn'o00 usD'000 usn'ooo
k) 150,000 13,300 1,319 164,622
- (150.000) 150,000 - -
. - 1319 (1.319) -
- - 52 - 52
- - {164.670) - (164.670)
3 - | 2 4
3 - ) - 4
3 - 1 - 4

The notes from page 11 10 page 17 form an'imegeal pan of these financial statements.



AES Ballylumford Holdings Limited

Notes to the financial statements

for year ended 31 December 2022
I. General information

ALS Ballylumford Holdings Limited (the *Company™) is a private company limited by shares and incorporated and
domiciled in the UK. The presentation currency of these financial statements is US Dollars {(USD). This is also the
functional currency of the Gompany. All amoumis in the financial statements have been rounded 10 the nearest $1.000.

2. Accounting policies
2.1, Basis of preparntion of the Financial Statements

These financial statemems were prepared in accordance with Financial Reporniing Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102™) and the Companies Act 2006.

The company is exempt by vinue of section 401 of Companics Act 2006 from the requirement (o prepare group
financial statements. These financial statements present information about the company as an individual undertaking
and not about its group.

The Company s uitimate parent undertaking, The AES Corporation includes the company in its consolidated financial
starements. The consolidated financial statements of The AES Corporation are prepared in accordance with generally
accepied accounting principles adopted by the U.S. Securities and Exchange Commission and are available 10 the
public and may be obtained from the Securities and Exchange Commission. 450 5th Sireet NW, Washington DC
20549, USA. tn these financial statements, the Company is considered to be a qualifying entity for the purposes of
FRS 102 and has applicd the exemptions available under FRS 102 in respect of the following disclosures:

e A reconciliation of the number of shares outstanding at the beginning and at the end of the period. required
by FRS 1024.12;

s  Cash Flow Statement and related notes. required by FRS 102.7;

o  Related party transactions , required by FRS 102.33.1A; and

o  Key Management Personnel compensation in total, a requirement of FRS 102.33.7.

As the consolidated financial statements of The AES Corporation include the equivalent disclosures. the Company
has also taken the exemptions under FRS 102 available in respect of the following disclosures:

e The disclosures required by FRS 102.1) Basic Financial Instruments in respect of financial instruments not
fatling within the fair value accounting rules of Paragraph 36{(4) of Schedule 1.

The accounting policics sct out below have, tinless othenvise stated, been applied consisiently to all the periods
presented in these financial statemems,

2.2 Going concern

For the year ended 3) December 2022, the Company has reported a profit after taxalion of Snil (2021 profit after
taxation of $52.000) and net current assets of $4,000 (2021 net curvent assets of Sail).

As there is no expectation of trading activity 1o occur and company wind up is expecied in the foresecable future, the
directors consider that it is not appropriate 10 prepare the accounts on a going concern basis. The financial statements
have therefore been prepared on a basis other than going concern. As part of the change in basis of preparation the
investment in subsidiary was reclassificd from fixed asset investments 1o current assets.



AES Ballylumford Holdings Limited

Notes to the financial statements
tor year ended 31 December 2022
2. Accounting policics (continued)

2.3 Foreign currency transiation

Transactions in foreign currencics are translated to the Company's functional currency at the foreign exchange spot
rate ruling at the date of the transaction. Monetary assets and liabititics denominated in foreign currencics at the
balance sheet date are retranslated to the functional currency at the forcign exchange rate ruling a1 that date. Non-
monctary assets and liabilities thar are measured in terms of bistorical cost in a foreign currency are ranslated using
the exchange rate at the date of the transaction. Non-monctary assets and liabilitics denominated in foreign cumrencics
that are stated a1 fair value are retranslated 10 the functional currency at foreign exchange rates nuling at the dates the
fair value was determined. Forcign exchange differences arising on ‘ransiation arc recognised in the profit and toss
account.

2.4 Basic financial instruments
Cosh and cash equivalems

Cash and cash cquivalents comprise unrestricted balances of cash in bank and are subject to an insignificant risk of
changes in value,

2.5 Other Ninancial instruments
Invesiments in subsidiaries

Investments in subsidiaries aré initially recognised at fair value which is normally the transaction price. Subsequently
they are measured at cost less impairment,

2.6 Impairment excluding stocks and deferred tax assets
Non-financial assets

The carrying amounts ol non-financial asscts, other than stocks and deferred tax assets, are reviewed at each reporting
date 10 determine whether there is any indication of impairment. If any such indication exists, then the asset’s
recoverable amount is estimated. The recoverable amount of an assel or cash-generating unit is the greater of its value
in use and its fair value less costs to sell. In assessing value in use. the estimated future cash fows are discounted 10
their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific (o the assel. For the purpose of impairment testing, asscts that cannot be tested individually are
grouped together into the smallesi group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of asscts (the “cash-generating unit™).

An impairment loss is recognised if the carrving amount of an asset or its cash gencrating unit exceeds its estimated
recoverable amount. Impainnent losses are recognised in profit or loss. An impairment loss is reversed if and only if
the reasons for the impairment have ceased 1o apply.

Impairment losses recognised in prior periods arc assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed only to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined. net of depreciation or amortisation, if no impairment
toss had been recognised.



AES Ballylumford Holdings Limited

Notes to the financial statements
for year ended 31 December 2022
2. Accounting pelicies (continued)

2.7 T'urnover

Tumover represents dividend income from subsidiary companies. The revenue is recognised when the decision for
iividend distribution is authorised.

2.8 Expenses
haterest payable

Interest payable and similar charges include interest payable and net foreign exchange losses that are recognised in
the profit and loss account (sce foreign currency accounting policy).

2.9 Interest and similar income

Orher imerest receivable and similar income include interest receivable op funds invested and net foreign exchange

Bains.
Interest income and interest pavable arc recognised in profit or loss as they accrue, using the effective interest method.
2.10 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account excepr to the extent thai it relates to items recognised direetly in equity or other comprehensive income, in
which case it is recognised directly in equity or other comprehensive income.

Current1ax is the expected 1ax payable or receivable on the taxable income or loss for the year. using 1ax rates enacted
or substantively enacted a1 the balance sheet date. and any adjusiment to tax payable in respect of previous years.

Deferred 1ax is provided on timing differences which arise from the inclusion of income and expenses in 1ax
assessments in periods different from those in which they are recognised in the financial statements. The following
timing difterences are not provided for: diflerences between accumulated depreciation and tax allowances for the cost
of a fixed nssct if and when all conditions for relaining the tax allowances have been met: and differences relating to
investments in subsidiaries to the exient that it is nol probabte that they will reverse in the foresecable future and the
reporting entity is able to controt the reversal of the timing difference. Deferred 1ax is not recognised on permanent
differences arising because certain types of income or expense are non-laxabie or arc disaltowable for tax or because
certain tax charges or allowances are greater or smaller than the corresponding income or expense.

Deferred 1ax is measured at the (ax raie that is expected to apply to the reversal of the related difference, using tax
ratles enacted or substaniively enacted at the balance sheet date. Deferred tax is measured on a non-discounted basis.

Unrelicved tax losses and other deferred tax assets are recognised only 10 the extent thal is it probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.



AES Ballylumford Holdings Limited

Notes to the financial statements

for year ended 31 December 20022
2. Accounting policies (continucd)
2,11 Judgements and estimates

In the preparation of the financial siatements. management is required to make judgements, estimates and assumptions
that afTect the reported amounts o assels and liabilities at the date of the accounts and the reported amouirits of revenues
and expenses during the reponing period. Use-of available information and application of judgement aré inherent in
the formation of estimates. together with expericnce and expectations of future events that are believed o be
reasonable under the circumstances. Actual resuits in the luture could differ from those estimaics. The following are
considered key sources of estimation unceriainty:

Valuation of invesunents

The company’s investments in its subsidiary undertakings are measured at cost less impairment. Where there are
indicators ol impairment of individua! assets, the company performs impairment tests bascd on the fair value less costs
1o sell or a valuc in use calculations. The former is based on reliable data from sales transactions on similar assets if
applicable. The value in use calcutations is based on a discounted cashffow model. The cashflows are derived from
the budget over the life of the assets and do not include performance enhancement modifications not yet committed
.

3. Revenue

2022 2021

usD'00o Usn'ooo

Dividend income - 156.409
- 156.409

4. Auditor’s remuneration

The auditor’s remuncration for 2022 is £10,000 (2021: £9.000). 1t will be paid by other group enity and not recharged
to the company.

5. Ilmpairment of investment

2022 2021
usp'oo0o UsN'000
Impainnent - 156,352
- 156,352
6. lnterest receivable and similar income
2022 202
USD'000 1iSD'000
Interest income from group undertakings - i4

- 14




AES Ballylumford Holdings Limited

Notes to the financial statements

for year ended 31 December 2022

7. Interest payable and simifar expense

2022 2021

usp'oco USD'000

Foreign exchange loss - 14
- 14

8. Staff costs and direciors’ remuneration

The Company had no employees, apart from the directors in the years ended 3t December 2022 and 31 December
2021.

No remuneration was paid out 1o dircctors of the company as they provided negligible qualifying services to the
Company. Directors arc paid out of other group emtities and an apportionment. of salary was not deenied practical
(2021: $nil),

9. Taxation
2022 202t
usn-ooo usn'ooo
Current tax:
Current tax on income lor the period - -
‘Total current tnx charge - -

The difference between the total tax recognised in the profit and loss and the amount caleulated by applying the
standard rate of UK corporation tax to the profit before tax is as follows:

2022 2021
USD'000 usD'oco
Profit before tax - 32
Tax on profit on ordinary nclivities al standard UK corporntion tax rate
of 19.00% {2021 19%} - 10
Effect of:
Income not taxable for tax purposcs - (10)
Movement in deferred 1ax not recognised {96) -
Group retief surrendered 26 -

Total 1ax ¢harge for the period - -

An increase in the UK corporation tax rate from 19% 10 25% {effective | April 2023) was substantively enacied on
24 May 202). The unrecognised UK deferred tax asset as at 31 December 2022 has been calculated ar 25% (2021:
25%).

The deferred 1ax asser oFf $671,032 (2021: $797,485) on losses has not been recognised as the recovery is 101 possible.



AES Ballylum/lord Holdings Limited

Notes to the financial statements

lor year ended 31 December 2022

10. Investments

Cost and net book value
At | January
Impairmeni

Net book value nt 31 December

Country of
Name of company Registered address. incorporation
Directly owned
First Floor Templeback
AES Barry Operations 10 Teniple Back England &
Limited Brisiol Wales

BS16FL

2022 202t
usDn'ooo usn'eo0
4 156,356
(156.352)
4 4
Class of Nature of
shares held Ownership business
Ordinary 100% BDormant holding
’ company

The investment is classified as current assets as at 31 December 2022 after the change in basis of prepamltion to other

“than going concem.

1i. Called up share capital

Called up, stlotted and fully paid share capital
2,116 Ordinary shares of £1 cach (2021: 2,116 Ordinary sharcs of £)
each)

As at 31 December

12. Dividends

Interim dividend paid (2022: Snil per share, 2021: $77.821 per share)

2022 2021
S S
2.899 2.899
2.899 2.899
2022 2021
$'000 5'000
- 164.670

16



AES Ballylumford Holdings Limited

Notes to the financial statements

for year ended 31 December 2022

13. bltimate parent company and parent company of larger group

The Company is cantrolled by its immediate parent undertaking, AES UK Holdings Lid. a company incorporated in
Engiand and Wales.

The uliimate parent and controlling party is The AES Corporation, a company incorporated in the State of Délaware,
WUSA.

The largest and smallest group in which the results of the company are cantrolled is that headed by The AES
Corporation.

Copies of the uliimate parem company’s {financial statemenis can be obtained from the Securities and Exchange
Commission, 450 Sth StreerNW, Washington DC 20549; USA.

14. Events after the balance sheet dute

There are no significant events afier the. balance sheet date, which requife 2djustments and/or disclosures in the
company's financial statemenis for the year ended 31 December 2022,



