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KING’S HOUSE SCHOOL ENTERPRISES LIMITED

DIRECTORS' REPORT _
FOR THE YEAR ENDED 31 AUGUST 2023

The directors présent their report and the financial statements for the year ended 31 August 2023.
Directors’ responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors. to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

o prepare the financial statements on the going concern basis uniess it is inappropriate to presume that the

Company will continue.in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Nature of business

The principal activity of the company is the operation of sports facilities for King's House School and other third
parties.

Review for the year

In September 2022, the Enterprises company started a three-year 6utsourcing contract with Lexington Catéring
to operate the clubhouse catering and hospitality facilities. As part of this arrangement, the bar and function
rooms ‘were upgraded to provide an enhanced customer experience. In April 2023, Enterprises received
planning permission for a second rugby and football artificial turf pitch (ATP) and commericed the build in May
2023. As part of this project, one existing cricket square was replaced with two artificial cricket wickets on the
existing wickets to enhance the cricket offering at the site. The ATP was completed in September 2023 and will
be used by King's House School and local community groups, including London Scottish. In addition, the
Enterprises Company has begun work on a designated woodland space at the sports ground, which, once
established, will be used for forest school sessions.

The sporting facilities are shared by the compan)‘l and its parent charity, King's House School. Due to the
facilities being shared between the School and the Enterprises company, the costs are shared between the
entities based on use and, therefore, the cost base of the company is lower than if it was a standaloné entity.
The company achieved a profit for the year, which will be gift aided to its parent charity in due course.
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(KING'S HOUSE SCHOOL ENTERPRISES LIMITED

DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

Di‘re’ct'orsl

The directors who served during the:year were:
D J Barbour .-

L.J Mather

LA Owen

™ J. Siiver n o
P R Scott:(appoinfed 25 April 2023)

Disciosure of information to auditors
Each: of the persons who areidirectors at the time when this’ Directors! Reportis -approved has confirmed that;

@ $o far'ds the diréctor is :aware; there is no rélévant audit mformatlon ofwhich the. Companys auditors are
unaware, and

e the difector has taken ali the stéps that oughit to Have beeén taken as a-director in 6rder to be awire of any:
relevant audit information and, to establish that the Company's: auditors are aware of. that information.
Auditors

The audltors Haysmacmtyre LLP, WI" be proposed for reappountment in -ageordance with sgction 485 of the
Companies Act;2006.

Small companies note
[ prepanng this . réport; the: -directors have. taken -advantage of the small companies exemptlons provnded by

section 415A of the Companles Act 2006,

This répoit was approved by the board on 8:November'2023:arid sighied on its behalf.
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KING'S HOUSE SCHOOL ENTERPRISES LIMITED

INDEPENDENT AUDITORS"REPORT TO THE MEMBERS OF KING'S HOUSE SCHOOL ENTERPRISES
LIMITED,

Opinion

‘We have audited the financial statemients of King's House School Enterprises Limited (the "Company’) for the
year ended 31 August 2023, which comprise the Statement: of - ' ncome, the Statement of
Financial Position, the Statement of Changes in Eqwty and the felated 0tes, incliding a summary of. S|gn|f icant
dccounting policies. The financial reportlng framework:that has been apphed intheir preparatlon is apphcable law
and United Kingdom Accountlng Standards including Financial Reportmg Standard 102 ‘The Financial Reporting
Standard applicable in the UK -and Republi¢ of Ireiand (Unlted Ktngdom Generally Accepted Accountmg
Practice).

In our-opinion: the financial statements:

» give atrue and fair view of the state of the Company's affairs as at ‘31 August 2023 and ofits profit for the
year then ended;
. have béen. properly ‘prepared. in. accordance with United ngdom Generally Accepted Accounting
. Practice; and
. have beer prepared. in accordance with the requitemerits of the. Companiés Act 2006.

Basis for opinion

‘We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))-and applicable
law. Our responsibilities under thdse, standards are furthier described in the Auditors' responsibilities for the aiidit
of the financial statements section of ouf feport. ‘We are independent of the Company in accordance with the
ethical requirements that are relevant. to our audit. of the financial statements in the United Kingdom, including
the: Finandial Reporting ‘Council’s Ethical Standard ahd wé have fulfilled our othér éthical responsubllxties in
accordance with these requiremients. We believe that the audit evidence we have obtained ‘is sufficient and
appropriate to provide a basis for our opinion.

-Conclusions relating to going conéeri

In audltmg the fihancial staterhents, we have congluded that the diréctors’ use of the: gomg ¢oncern basis of
-accounting in the preparation of the financial statemenis is appropriate.

condltlons that mdlvxdually or coIIectlvely. may cast sngmﬁcant doubt on the Com anys abnl_ty to contmue as a
‘going. concern for:a period of at least twelve months from when the financial statements are authorised for issue:

,relevant sect|ons of thts report
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KING'S HOUSE SCHOOL ENTERPRISES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF KING'S HOUSE SCHOOL ENTERPRISES
LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsibie for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statemernits or our kKnowledge obtained in the course of the
audit, -or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a mateérial misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Ccmpan_iés_ Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements: and
. the Directors' Report has been prepared in accordance with applicable legal réquirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have ricthing to répoit in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate -accounting records have not been kept, or returns adequate for our audit have not been
receivéd from branches not visited by us; or

the financial statements are not in agreement with the accountihg fecords and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

‘we have not received all the information and explanations we require for our audit; or

the. directors were not entitled to prepare the financial statements in accordance with the small companies
régime and take advantage of the smalil companies' exemptions in preparing the Directors' Report and
from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explame(b more fully in the Direclors' Responsibilities Statement set ouJ on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
viéw, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or eror.

In preparing the financial statements, the directors are responsnble for assessmg the Company's ability to
continue as a going concern, dlsclosmg, as applicable, mattérs related to going concern and using the going
¢oncern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Page 4



KING'S HOUSE SCHOOL ENTERPRISES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF KING'S HOUSE SCHOOL ENTERPRISES
LIMITED (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic décisions of users taken on the basis of these financial statements.

Irregularmes mcludmg fraud, are instances of non-compliance with laws and regu!atnons We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Based on our understanding of the company the environment in which it operates, we identified that the principal
risks of non-compliance with laws and regulations related to compliance with tax and VAT regulations and the
Companies Act 2006 and we considered the extent to which non-compliance might have a material effect on the
financial statements. We also considered those laws and regulations that have a direct impact on the preparation
of the financial statements such as the Companies Act 2006 and FRS102.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to posting
inappropriate journal entries to revenue and management bias in accounting estimates. Audit procedures
performed by the engagement team included:

- Inspecting cofrespondence with regulators and tax authorities;
- Discussions with management including consideration of known or suspected instances of non-compliance with
laws and regulation and fraud;
- Evaluating management's controls designed to prevent and detect irregularities;
- Identifying and testing journals, in particular journal entries posted with unusual account combinations, postings
by unusual users or with unusual descriptions; and
- Challenglng assumptions and Judgements made by management in their critical accounting estimates.
There are no key areas subject to estimates or judgement where adjustments would have a material effect.

Because of the inherent limitatioris of an audit, there is a risk that we will riot detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compllance with regulation. This risk
increases the more that compliance with a law or regulatiori is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding lrregulantles occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collision; omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors’ Report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an Auditors’ Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.
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KING'S HOUSE SCHOOL ENTERPRISES LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF i
LIMITED (CONTINUED)

Kathryn Burton (Senlor Statutory Audntor)

Jor:ana on penail
Haysmacmtyre LLP
Statutory Auditors
10 Quegn ‘Street Place

London
EC4R1AG

Date: 13th November 2023
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KING'S HOUSE SCHOOL ENTERPRISES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
' FOR THE YEAR ENDED 31 AUGUST 2023

Note

Turnover
. Cost of sales

Gross profit
‘AdmiRistrativé éXpensés
Operating profit

© Profitfor the financial year .

“There

-fio-other cormprehensive income for2023 (2022:ENIL).

The notes .on pages: 10 to 14 form part of these financial statements..

2023
£

'860,832

2022
£

873,430

446,770
(163,328)

560,860
(132431

- 283,442

428,429

428429
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KING'S. HOUSE:SCHOOL ENTERPRISES LIMITED
REGISTERED NUMBER: 07261424

STATE*NI‘E‘NT OF FINANCIAL POSITI ON
AS AT 31 AUGUST 2023
2023 2022
Note £ £
Fixed assets A
Tangible assets : 5 28,530 ' 19,581
128,530 19,581
Current assets o ‘
. Debtors: ameunts falling due within one:year 6 174,392 ‘ 138,317
C#sh at’bank and in' hand 7 171,367 325,893
345,759 464,210
Creditors: amounts falllng dug within orie ,
year '8 (59;814) (32,131)
Net cu?r:rgnftassé.tis | o 285945 432079
Total assets less current liabilities. 314,475 451,660
Net assets’ 314,475 451,660
Capital and réserves
Galled up shais capital 1,000 1,000.
Profit:and loss account 313,475 ‘ 450,660
314475 451,660

The financial statements have. been prepared in acedrdance with, the provnslons apphcable to companies subject
to the small compariies regime and‘in accordance with the: provisions of FRS 102 Section 1A - small entities.

‘The financial statements were approved and authorised for issue by the: board and were 'signed on its behalf on
8 November 2023.

M J Silver
Director:

Thenotes on pages 10 to 14 form part of these financial statements.
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KING'S ' HOUSE SCHOOL ENTERPRISES LIMITED

_STATEMENT OF CHANGES IN EQUITY.
FOR THE YEAR ENDED 31 AUGUST 2023

At1 September:2021

Comprehensive income for:the year
Profit forthe year

‘Other comprehensive income for the year

Total comprehensiveiincome for the year

Contributions: by and distributions:to.owners
Gift:aid donation to‘parent entity

Total transactions with owiers

* At1 September 2022

‘Comprehensive income for the year
Profit for fhe year

Other:comprehensive income for the year

Total comprehensive income:for the year

Contributions by:and distributions to owners.

Git aid donation'to parent entity

Total trarisactions with owners

At:31 August 2023

Called up

Profit:and

'share capital loss.account. Total equity

£

1,000

£ £

289,321 290,321

c amam azsazd
428,429 428,429
- (267,090) (267,090).
(267,090) (267,090)

450,660 451,660

= 283,442, 283,442

- 283442 283,442

= {420,627)  {(420,627)
20,627).

Thie hotes on pages 10 to 14 form part of these financial statements.
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KING'S HOUSE SCHOOL ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

General information

King's House School Enterprises: Limited is a company limited by share capital. It is incorporated in
England and its registered office is 68 King's Road, Richmond, Surrey, TW10 6ES, The company is
involved in facilities hire, and the operation of sports facilities.

Accounting policies,

21

2.2

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unjess otherwise
specified within these accounting policies and in accordance with Section, 1A of Financial Reporting
Standard 102, the Finarcial Reporting Standard applicable in the UK arid the Republic of lrefand and
the Companies Act 2006.

The following principal accouriting pdlicies have been applied:

Going concern

The directors consider there are no material uncertainties about the company’s ability to ‘continue ‘as

a going ¢oncern. The directors have reviewed budgets and forecasts for the period to December
2024 and are confident of the company's ability to continue as a going concern.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue ¢an be réliably méasured. Revenue is measured as the fair value of the
consideration received or receivable, excluding dlscountAsv rebates, value added tax:and other sales

taxes. Thé following criteria must also be.met béfore revenue is récognised:

Rendering of services

Révenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract ‘when all of the following
conditiohs aré satisfied:

. thé amourit of févenue can be méasuréd reliably;

. it is probable thatthe Compariy will receive the consideration due under the contract;

o the stage of completion of the contract at the end of the réporting period can be measured
reliably; and

. the costs irclirred and the costs to compléte the contract can be measuiréd reliably:

Pensions

Defined contribution pension plan

The Company operates.a definéd conitribution plan for its émployees: A defined ¢éntribution plan is-a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the-Company has no further paymenit obligations.

The contributions are recognised as an expense in profit or loss. when they fall due. Amounts not paid

are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are
held separately from thé Company in independently administered funds.;
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KING'S HOUSE SCHOOL ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

2.

Accounting policies (continued)

2.5 Tangible fixed assets

2.6

27

2.8

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the assét to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

The estimated useful lives range as follows:

Fixtures and fittings -5 to 10 years straight line
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting

date.

Gains and losses on disposals are detérmined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and depésits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at faif value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Judgments in applying accounting policies and key sources of estimation uncertainty

In preparing these ﬁnancial‘ statements the directors have had to make estimates and assumptions that
affects the amounts recognised in these financial statements. Estimates and judgements are continually
evaluated and are based on historical experience and other factors, including expectations of future
events that are reasonable under the circumstances. There are no key areas subject to estimates or
judgement where adjustments would have a material effect.

Employees

The average monthly number of employees, including directors, during the year was 2 (2022 - 1).
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KING'S' HOUSE SCHOOL ENTERPRISES LIMITED

o

Tangible fixed assets.

Cost orvaluation
At 1 Septemnber2022
Additions

At 31.August 2023

Depreciati
At 1 September 2022

Charge for the year on'owned ‘assets:

/At 31 August 2023

Net book value

At:31 August 2023

At 31 August 2022

Fixtures and
fittings
£

41,494,
15,948

- 57,482
24,913
6,999

28012

28,530

19,581
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[KING'S HOUSE SCHOOL ENTERPRISES LIMITED:

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

oy

10:

Debtors:

Trade debtors. -
Amounts owed by grolp undertakings.

Prepayments and accrued:income'

‘Cash and cash equivalents

{Cash at bank.anid in hand

Creditors: Amounts falling due within one:year

‘Trade:creditors

Amounts owed to group undertakings
Other taxation and-social security
Other érgditors

‘Accruals :and deferred income

Perision QQmm—iim;Q!!’ijS:

The €ompany:
contribuitions t¢ 902 (2
£n|l) was due toithe: scheme

Related party transactions

2023 2022
£ £

156,992 121,578

4,806
17,400, 11,933

138,317

2023 2022
£ £

171,367 325,893

471,367

2023 2032
41516 0995
7,385 8,368

o3 780
9;885 13,018 -
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KING'S HOUSE SCHOOL ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS:
FORTHE YEAR ENDED 31 AUGUST 2023

11

Controlling party

‘The -controlling: party of the company is King's House School Trust (Richmiorid) Limited. The tegistered
officé of the parént.is 68 King's Rd, Richmond, Surrey, TW10 6ES.
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