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Registration of a Charge

Company name: HOBS EXCHANGE LTD
Company number: 07254865

XA3KLPEQ

Received for Electronic Filing: 20/03/2015

Details of Charge

Date of creation:  19/03/2015

Charge code: 0725 4865 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07254865 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07254865 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7254865

Charge code: 0725 4865 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th March 2015 and created by HOBS EXCHANGE LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 20th March 2015 .

Given at Companies House, Cardiff on 23rd March 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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‘o then current practics, Lnferestas above applics Before aad after any-domand or
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ey mhney sipreed to be paid by e Cinpiny under Clse 25 below.

Vive Agreement te pay the Dbl

ey to pay and discharge the Dhebt when the s 3% disg w0 be pad and discharged 1
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for the U beitg Torming part of the stock. in-trade of wark-in-grogress of the Company of
which are. for the fime bermg, otherwise effectively charped by way of legal misrigane or Gixed
eharge by this Tiebenture:

iy Thebenefit of sl nights, hoonoes, guaranios. rent deposits. cotitracts, deeds, 2
and warrantics relating 1o Gny fand or other property meitioned above and/or 1o any trathe of
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frow of incidental o, iny of these together witheany secpritios mentened in the Beeonid
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o 3 siomlar malure s o sylbigial g epvswhoed 1 the world 1 relation to all or any of
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viyMotify tie Bank prior 1o faking any SLps 10 open an peconunt with any bank (other thas (b Bankd
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b g sagrensd {whother oFnot this Dobeysture shall have beoome crforcsabiled that

Fi Wk poy (Bin withont Bring pder any duly {o du sy pnd i it reasonsbly onsiders H
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il case of apricelinral use] withoshe standards of goud fussbepndiy, fromy lime to time it shll
sbse do so in nocordanse weilh ihe guthorised planaing sy of sucty bl
£y Cibtin, menmitain and comply with all hieenoes, consents apd other sutherisations {(lncluding
withont [mindion, prrirnnerial peranig) and effecs ol repnsteanons which iy D AUCESEAT
oy destrablo b refation o sitor any pant of the charged property OBy businew or other
et fvity fromn (e o e parried on by thi Company.
fey o without 1he prior writien conseat of the Bank: -
1) curry ol OF bt 1o be carrmed out, o5 Ay Lt ol pud by s Drebenture, angy devolopmont o
defined i e Tows and Counin Planaritig -Act UL
(97 creer inio any agrecmicn under Section 106 of the said At o
fiid)y  change. or allow Lo e clianged, e use of @ syt anid

oy i Cibserve and perlor AAF covements stipuintions avpred condi s whagt fyaimy brite 1ot affect

e uge or p sion of the tharged property whether arising under any jease, Cotnmpnhold
Campipiby. Slatement; or olicr o aroinent nuder which the Charged property is helkd

fin Pangctunlly pay il ponis wod othor paynty peonming due, or to become due, wnber any lesse,
Commonhokd Comumanin SRCHcn o prhop apresinent meptiond sbove
fiidy 17 the Bank so fequares, produce o iie Bank evidency sulTicient to reasonably satisty il that

e FUI TR BES snemtioned abiove have beett complicd with,

(w1 oy swith ol satitory and of brer repnlatioas aliocting the charged propeny s will bnchude
41t epviromnental laws and e iranimizntal permits applicable Froit e T He W il oy
part of T charged groper o any busingsyor ollier activiey from G- {0 tiine sl oe by
thie Company.

{13 Mot aliow @y CHURRSHNS torarise which could Rad: -

{2ty gy compeient apthwity or other person taking golion, oF makingd chyim under any
environmeal laws (ncluding thie Fomiremeal 10 slonn up any contarvinared Japd o The
poveatian. mgmm RO o noa~-ienewal of way m‘wérmnj;%&mﬁlri! ;}emm{’:, oF

gy 1o the Company Ty g to tike action 10 preven the possibility of any s b agction oF
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ity Pidesnly el of Ure Bank, the SdaamaTanr o Ppceiver Gund thesr Fospicine wftiers,
agents arnd dologatis) @ eyinst all costs expenses and Habilinies properiy neurmed {diregtly or
soidirectly s o okl oF Y pvt o AT o1 glieped pon-comphince with sy
suvironmmeniad Trws inorcdaben i or afy-part of the chagged property or anvthing dofeor

niod done o i

(e Whitipy 7 dlews after beennting aware of the s, give full part Sars 1o the Duank of ney pobil.
arder, divccton, desEnalion, pagolution or profosal wlHc g v iy part of ic charged
propenty or (1o the case of any band) e fcatizy in which 1t is sitpated. prven or ade fy By
prlatnving swhornty < ther public body o authority whatsesver (including. wit hout
Histation, any oo it homiiv h

gy e Fank roasonably FOgUIFCE Pnrnedipiely, and i the cost o e Commpany, tika atl
resonattle and NeCUSEATy SiEps 10 pormly withy any of the matiers pripntioned 1 (0 above
and angke (ur joir wil I b Bouk in makiigg) sueh shanciens or FEPITSENERTIENS ¥ WAy
reasonably be available i respest aof L '
paprniy thiy ank, s agents andd wny porsor snhorised by Lk crder o sny bt £

spe onr perw il by part of The Traed charpod property 1 sivgmedd. at all 1
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Hinses wnd on reasenatle notios {excopt in case of cmergeney) for the purpose of insprciing of
viluing any o the fixedd chirped propery and i the Bank ealls Tor such o valubtion (whichat s
cotitked 1o dod thiat shall be ot the txpense of the Company.
g3 NoUwiEhout (e prior wiitren consent of te k. -
[ QEILOT VATY, OF ARCE 10 A o ATy, am feence of enaney affcciing sy Tnd charged v
py Daobontur,
{11y exercrse the powers ol leasing, of agrecing fo loase, of of Goeepr
speronders of Feases, confernad by Sections 99 or 100 wf the Lav
(itiy  fmany olher way, dispose, OF 4gree 1o dispose of. or create, any legalor gopiiable cstate o
terestin any Biid charged by tos {retbwrn
b B B, i

o T ARTeEThg 10 accept
of Property Aot 1925

ooy pileer componsation {incladimg withion
ecting any tand charged by thes Drebargore,

LIy IRRRG DR, SeTtie or wankeany «
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#s apply foran perpresccrnung OF gy gprant o dev arel

b thug Drebentare bong sodgjent by slattory charge.

ienre iy, without the gy wrtien consent of the Bank -

{1y no perspn other thar the Company shati be registered under the Land Repisiration legislation
Foree Tromy hne 1 me as propricior ol wny Tand charged by this Debeoture,

{ii e porson <hall beoome ctitted 10 any proprietan ngl et wehich may adversely affect
the value of saeh Tand (unfess such entitoment xists pt thic date of This Debenture o 4 {ha
S of the seguisition of such land by e Cospany) and the Corepany shal pndentn byt

v Fromr dhue 1o Do Tl

hireg which ovght resalt o any lapigd chrged

iy

Bk Tor all experses tononaBly incary s By the Banl v lode
sr nelices against i regisipation of Utie 1o any sl Tnwd.

(n fu Pormomently keep sl tangible moveable propert forming par of the lived Charped property ot
ghie promises (ifaizy) speetlid in the sepund Schedule below or al such sl prennsgs s e
Fapik mrene Frosn (e to e renstnably approve Towoiling.

(i ey such fixed chargod property swithin England and Wales and roaly the Bank upon roguest ol
thie Focation of such fixed charped propenty Trom fimé 1o time '
Upon written notice from the Bank. keep such fixed ohirged prapriy et e Promnss S

1)
notified or ab sl other preises as may be reasonabty antlsarised in wriving by the Bark
vy Pay all costs for the relogation of any of the Tied charged propeny

prgy S it there 38 Feeed 1o all tangibie moveable propenty farmisig port of the Tixed charged propay in

& prominent posit slanue containng tic following wiargds: =

APV G ARG
subjst e o Tl Tixgd chirge Taeprr of  HSBC Bank ple”

Thig propedy and aogeso? Te e
ar in such other form as the Bank may rofque

(i {0y Giet i and realise the debts v the ordinary course of its hysiness Dot shall motextend 1o
sefling or assigfing or 1 any OHET Wiy Sqroring or discoanting i

of such getting in and realisation, and a1l oiher mames received in respect of the
 (he Bank shall from
s Fromn Hi b

{11 Pay the proce
fived charsed propeny, i sach stjagae s donpidnaed atoonnt
fene fo thme fomingie fowriting for sich purpose or #s the Bank max ot her

IT e Bank shiat] not nominete dny such aeoopunt, the Corpputiy's CUrrer
qeeonnt with the Bank shall be the porninated account Tor the purpose of this Clause 8.
iy, Ponding such pay mcni. Yol such procecds angd otfier mOTHES PPON S for the Bank
Fivy o Fsgopt witho o prind e et o v Bunk, ¢ crithed o withdped o wansket i
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tor  Punciualdy pay all calls, insinbments aod other monies hal auy hecome dae in respeot of the
SCCUEHEES.
tpy (1) Mol exercise diy ol the rights and powers aitaching 1o sy of the SeCunilies 1 3 ey which,
e reasunable gpinion of he Bank., may adversely affior the valoe o ihe seemrity cromted by
this Debenure.-dnd
(1) prior 1o thos Debentare beooming enforcenble, and subiect 1o (i above, all righigand powiis
atraching to 1he secuntivs shadl he cxereisabile by the Comgmey or s 1wy diiwce
Gy (b Tk all such neeessa steps. and do Bl such acts {imchadiang The prospd po st ool sy
appropriate feos and policing ganst any infringement of, of challenpe to, (i anelicoal
properiy) to mainiain the value, subsistence snd validity of the istellectual properly
P Where appropriate, use it best eradeavaurs 1© prodect ond salegueid the intellectos] properly o
v gt it thafl, Joss, destriction, srautiorised AUCess. COpYVIng or use by (hird parties
(i) Notuse, or silow Lo b userd, oF ke aBy Step In Tespecl ol amy of the inelletingd property.an
arvy way which, i the reagpnabie opinenof the Benk. may paversely affect the valoe of B
113 Preposti with the Banlk fard the Baok shall be eititled 1o redaind il degids, cerifioaies ang wiher
documerits constiuting or evidencing piide g the Tined charped property (excepl 1o
e are Tield, or requinsd to be held by any Wrirdd party in accordance with any abligation
ranking iy prioity 1w thie seenrity crmdted by this Debemture]
fiiy Lo bedmg o sonabily regnired 18 doso by the B sk, pred ot the cost and expense of the
Company -
W B e, -sgn, dotoar and g all things necessary (including, oot Hivdimion, ihe
aszignment of aibor v of the debis & 1he transier af 8l or any of e soerrities. o 1he
B or 118 nominee and the grvng of amy notices aird effocting of any reuistrations) as
faad 1 such {orm asy the Baak suay reasonably require. This s te-perfont 4 ogal
POTIEREL, nesignment or gther feeed. seonnty i1 frvonr of the Famicof ol or such part as
<hll Be specifiod n such nolice of The fived charged property qr- gt herwise o BRprove,
perfeit or protect the seirity intended 10 be creatid by (s Diebentare or 1o fcilitie the
eweroise of Ay pOwWers, anlhoriies swd discretions eopferved pider o7 19 aocorcance with
ths Deboniure,
{lyy  Bndorse, or cutse (0 e epdorsed. on any documents constitaing or svidencing e 1o
' the fixed charge progeny and ghe (o third parties such notices of Lt securidy wrpatod
this Preboriure as the Thank oy peasunably rogpire.

Bank's Powess

b g Without sffeciing noaay way ihe Copmpuny’s obligation under Chanse S above, i Bank shall
e the pight-at any Ui @ fix phrques ar-other markings (o all trapible moveible property
pomprised i e fixed charged property o the promises irror onwhich such property is siluated

sy Fhe plaques of other markings chall b ia sch form and with such wording as the Bank may
seyronnbly requirg indicating chie-Bank's brderest ba sucly faed urged property.
iy The Orenpany ehenil not allow sy sech pbaues or ma rkings o be concolod aliered or removed.




10 (a3 AlLany time before tis Debenture 15 discharged (pod whether or pot the same ghall have becoma
enfasccakled, the Bank may, if and whenever, and 50 aficn as it shiall reasonably think G, apply the
whaobe or any part of the monies from [k to timie standing o e crodit ol sy acom a8 reberred 10
LA Clamse RO yin of fowards the discliarge of the Debt, '
by Iy ey The mofmes mcntioned. i () sbove 1othe credi of sy other account nemiaaled by i
Crogluding ae aciount opeiicd iy 1 fore this purpose) us.securily For any condingein e Mtore labliny
“of the Company 1o the Bink '

When the Debepture Decomes enforeeahle

i Phis Diehemure shali bevorme enforecabic -
pat if thi Delt as ot putd or dispharped when Jue fndwet
the oo mmay bl oF
iy iTihe Company o5 i hregeh of w6l the obligations vader thes Debentare, of
poy. iF e Company shall ester inio COIMpOSIHION OF arvangRmel foor the Banefit of ity creditone. or

gy pF s stopis tiken o e adiran ’ arnpany {which inglades, st oart

ver o degnand, 3t apreed maturity areardier as

patice or winding-up of the G
ipitanon. moeach case, the board of directors of the Company m gencvl mecting, passng d
rosointion fe the sam) excipl swhiere,-ie e cave of windiog up the Pk bues consentod i owriling,
for tie prrpose of regonstniciion ors kg naiion, of

oo (ied party shiall fake issession ol or u receiver shall be apporntioed over, or dy seered criditor
of thie Company shall seeh 1o enfbree g scenrity am respect of, all vrany of e chissrpodt properiy oF
sy eher event shalt happen which puts injeopuardy all or sy part of the gesrity reafed by this

£

Diubontre: oy

iy f the Bank, nas resisongble diseretion, considers that any clavim sy be oade ugenpst he Bark
pnder oy bond, glaranse, rrddemaily o other contiugon Habiliy iswpedd o erdered o forany
Gabihities ot the Company, oF )

(py T umy other pverl shall peeor which bas Been agreed by e Company a ad the Bank sy an ovent upon
Ve gecurrence of which this ar iy wrher seeurity Tor e Exebt shall be enforeeable.

1 ury of the above should oo -
fiy the powers of sale and of appoinling & eceher conferred by Section 101 of the Ly of Propeny
At 1975 shid] runediately arise and bawms exureisabie by the Hank frec Promm the
Fesiric contained in Sections 105 and Tos of that At Al
{if) the powers of leasing, or.agreeiny io Jease, O of ACCEPURG OF BEFCCING o aecept suercidere of
3

o

lespisies Leonferred by Sections W amnd 100 of the Laiv of Property Act 19237 shall impmeditely

oo cxorgsablid

e available to Uhe Bank whethir ar not the Bk shall then be b possession ol all or aiy

s premium aned for any longth ol e el
generally, without the notessiy fovr e Handk o commply with any restriciions ymposcd o other
provisions of - i Sections and fegisiaton mentioned dbove tand so that for the purpeses of Sections Y9
apd 1O af U Law of Property At 1979, the oxprossion "moriEag ' shadl inchude any person Jorving
sitle ynder (he Company.and Sib-Sections 99 ( Py angd 160 117 shall nobapply

Appoirtment of Addministrator or Recebver

These poy
part of the Cliarged property Thic Baok oy Srant o bsse-a

e G Uhe Hoating chiarge orgiited by this Dutdnhue p praeiided 1 Be g quatifving [oatimg Charge s
paphe L oof sehedule B e the Tspleerioy Aot 10%6 dinserted by socton 24800 i

Aok T

ghiefenwsd by 7o




Ab oy pime sfier having bown recpuestod to do so by the Company. of alter thig Debonture has

b
beeome enforceable Gnd whether or ol ey al the cverts meationgd s Clause 11 are conlimung).
the Bank miy appoint by deed or by » ritiig wider e hand of » dub autborised olficer of the Bank,
o SHlCrWISE, JITy DIC OF IO PUFsDis b o Al ristraor (P Admimstrater”) or Receir
{CRecoivar™y: These CNIEEROng chall where necessary, inglude amy porson yubsgited a8
s dpministenor o Recenver of all ofany partof the ¢ pod property. The Bank sy siaukirly
appuint & Recekver at any tine afier Hsving being requesicd 1o do so by He Coppiey

for The Bank omay (8o faras it ity abli o do so Trom tie fo L By el or by writieg sder
the hand of o duly authorised olficer, éif the Fank, or oierwise, femove any person appointod o be
Adrinistzator or Recover and may i a shinilar way appoinl-atoties in hs place.

(b Tt any He Twd by T PerseTs shadl told oifice as Adimiidstrator of Rogeiver of the same
rOTLEY, cnch ane of them shall be separaiely cnbitted Tsubject to any contrary diredtinan the
appeinbraeiit) o exerc1se all the powers. anthorivies and diseretions ponferred on them.

ey Phe posver I appoint @ Reeeiver shall be in addition (o all situtory :and other powers of thic Hunk
ancher the Tasohvancy Act pus and e Low oF Properiy Ac 1923

(11 The poawer [0 appRotit i Al stratos pr Recoiver shill be sod renmin cxercsable e the Bank
even thongh there smay be 3 prioT Gppointifcnt i rospect of 213 or e part.of Uie charged propas

13 b Dl Bask sl mor nor stul the Administptor or Roceiver, be Hable factoint as morgagse i
possession i respeet of all or any of the charged property for e Tiahle Tor any Toss upon realisation
o For any neplect or defanli funicss willul) of any aature webmlsneyer in conngohion with atl or o
e charged property fior whiich o noilgnpes i possession might w8 such be Hable,

by Al reasoimble sosiss chirges and expenses praperly inouered by fhe Bark or ihe Addpiinestirator or
feeviver tnchiding s internal masagement and adnunistaton costs mud the cost of any
proceedings m rekeion o his Fohenture o 1be Debiy shall be pard by the Company

14 The Admnistrator or Receiver shall be the pgent of the Corpany snd the Company shall be respunsible

For T et il reiimneralion as wieltzm for any defiults commutted by b

Powers of Adminisivatpr or Regelver

e { e Adhiminisirt

e shall Bave the satsory powers i schedhile 1 of the isolverioy Act 1986, The

(ociiver shall (subjeet 1o any HIMTREOES OF restrictions expressed in (the document appoimting Fio Tt

e ithslanding i restriclionor Simititon binding on the Coty
wimling
E’)‘K}Y&'C!'b %
the d

iak

Cpavabli i inslakonts and svhether For cash or g

g sk this Dieboimure o any

e oo chissobation of the Compainy G Sy analogo s 10 any forisdiction; kase okl ihe

s varied and extended by thiy Debartuny conferred on revaivers by the basoleenoy At Lo ad

sy of Property Act 1925 and (withow! afferting the above in any wayy the following powirs, -

{1 Tosell (ransfer, Assign, COmVY OF grnl, B surrender of viry, werminale or surrinder leases
of oF {0 exchange and crter 100 OF WHmnEe fesses of wiry of the charged property, and

i sy other way Lo dispose of et doal with, all or now ol The charged propefiy rospect af
bty e Borewnt 18 appotniced Lo agee aey of the same) o either ise i sueh was and
gonerally on such terms and sonditions as he reasonably thinks T

My trangaclion serinorred phove mny be for such prlymont oF by congiderstion st

sl thenk fin This is so whether Tor g linp sumors considerabion

srwise, Ti ke case of the lutter, iLshail form pan

“af Uhe charped propoerty and b st el switde the paynen s diseharge of e Debl

Adrmnisizator o Heoedver




!

i)

5

ity
{1}

(R4
{a}

apd 1 edeh case, as e Heceibor may by

Pisinres and phent omd moachinery may be yben and sold sepurately Jrom e promises o which they
for i which they are contained) without fye consent of ihe Company boeing obtained or

are fix

FRERETY

To take possossion ol coslentaned gt i, ald g ooy o the charged propenty in rospech of whagh the

Ruuciver o8 appoiied aned for thet purpote 1o make such dipands gl ke any procesdings as 1w

fepen i sl respsorntbly Think I

Tos CarTy o, g e, drvelgp, reconsluch, amglgamaie or diversily (o7 agroe the s any ke or

Basiness Tincluding fariing) as Yo Trom (e to three Dean sarriecd on the whole nrany ntm;i of the

fixed charged property.

(1 To mehe any armngement of COTTTES: oo i Oy Al any oot person which the
Reevoiver may reasombly think it

£iiy T take, defémd or pareipate 1n any proceedings Cinchudi
procecdings) as the Receis or may reasonably think ¢

Tor rrake, offect sl compleie such InprOAeTEns, development atd repairs 10 sy of the charpond

property a8 the troceiver miy masenably think supedient

T ke calls (and to saforce payaent of vty conditiomatly, or wavonditionally, on the memibers

af the Company i respect ol any pncalied capital with the benelit of all the powers iy U8 Articles of

Asgpeiition of wie Company eontfizrred on the DArectors,

Vo ppoing Imanagers aiTicers. sorvams, sworkmen, nominecs and apents for gy oF the parposes

entioned tn this Clause 15 ench permineenion and for such periods ard o such terms as the

Beceiver My reasenably fiterning

e Recever thinks T, bl without alfecting the ndenmmnity contained in Thwse 2 befow o oot

with gy insster any pobiey of policies ol insarance cither o lige, of stbefnction of oF i addiwn W,

such indemnity, '

T clelegate by power oF gHUTACY , OF b ey other way,

by the Bank, all prany of the powers, s horities and discretions sehich ane for the tiie being

exercisable by 1he Receiver under tis Debenture

{4y to promoie the formation, or otherwise fequire 1ho share gapital of, woy sy CoFpoTaR Wikl d
view to such body corporate becoming o subsidiary of the Company of othdrwise

fiiy o prrchiase, loase, or ailerwise goquireauy ieresi 10 all or any of the Company's pidertaking

aid property:

roorthiensl bt arbdirarnon

to miy person or porsuns uppreved i wntng

ity 1o carry on any business L sicvession (o e Company or sy subsidiary of the Comspany,

s panmonably think 0t

To ke elections for sulud added [ax purpases as thie Recetver nigy reasonsbly tunk Gl

For any of Lhe purfoses guthorised by this Clanse, 1o e fuoney by borrewing from 1he EETE R

froan aiy o hor person on gy secrriy of all or anw of 1l charged property i reepod of which the

ecoiver s appointed,

{1y Vhe Recgiver may rise ey ag mentoied above on such torms Lnclading, i the Pk ghail
coneent, tenns under witeh suich seourily ranks b grioriy 1o all or anyof e steuriy oresded
by thig Prebutibuney a8 the Peoniver iy ressonably think fif and

il the repayment of alf such monies snd the payment-of 1nlerest on thenr aid relatod costs
chrpes and CXpeIses, chalt b troated for all purposes us CxXperises property mvablie by the
Hoeepeor

T akercise any of Uhis powdis w Bioky e Bark would be entifled to exgraise wnder s Pobenture

Tu do all such other acts.ahd things as the Receiver ry remsonihly o0 £ o b imezedenint o

ek Ty 10 3l o the e oF s mentioned aberve oF whiciithe Reveiver Tow fully may o

oy b s ot for i £ oan




HE

ipy o oxoreise any of the above pawers of buhall of the Company or on the Reoeiver's own
Jine ease of the powers conisined i paragragh (1) e, on behall of the Directors of the Conipany.

Rybjoot s ot o hay b prioTity to e securtly oot by 1hig Debuentury, all mpries rodcived by the

Fecever or fon any exercise by thie Bank of its enforcemnent powers uiider this Debentures thie Bark. shall

e applicd o the following oreler -

ey Enopayient ofalir srsoiable cusks, charpos aud espenses of, and incidenta)l to, the appemment of
phi e tver and o the exercise bl all or any af The powers of the Reoetver or the Rk and of s
other outgoings property prvable by ihem. Thig mcludes. withiout Timisation, (e repaymest of
ofties borrowed o referfed 1o in Clapse 130m) abone el the pryvment of imerest and related Gosts.
chnrpes, mnd exprenses (1o Phe wwtent it He Bank ki consented 1o the sane being seeured in
priemy o e spourity. created by this Debenture vkl smonnis - pavable by The Bankowe the
eoeiver wnder any prler of aay Court ar otheriss

i In piynwent of refmameratiog To the Boieiver ot sach rate as pay frevm Liawe to Hinse o agroed bepwoen

i Receiver and tho Hank
ey b pavmgn 1o the B nk

Powver of Afjoraey

7

fay The Cormpaiy iprevocably, and by wiy.of security, appoints the Bank, any Receiver, aud iy
Adpininor appoimed by the P andd cocls of therr resrstive dolagates Jointdy and also
Grghvidually 1o bo the alloroey et attarnese 67 the Tompany, ARy allomcy © authiorised by the
Company to doall things witch the Comparny miy e pequirod 1o do under this Deberure. This
sclides Cwithout Hmitationd that w Yich thi Hank, the Recerver or the AGimpisirator tor-amy such

dele gatc) ey
{13 consiier nocessary oF sppropriate for, or i connection wiih, e nipioverent, perleion or
prowetion of e security interded 1o be orcated by Uis Debenture, of

fi theexerctse of nuy of the powers cuthoritics und discritions conférred whdey 1t

vy The Dompany ratifies aid eonfiring {and agrees wodo sol wlatever any-such attoriey shall do, or
areempt to do,in the eaerase ol all or any of the powess, sutharithes and discrotions mepliongg above
o iy s pover of aliorny “Phs pover o atioragy is o stoure porforapsses of vbtigatons
o te Thie dotey within he moeanimg of 1hie Powars of Anoerney Act 1971

fank Has Povers of Admnistrator v RBeceiver and ather powers

i

(i wthot atfecking any qrher powers, athorities and discretions of the Bank. ol or any of the powers,
aethori ies and discretions conferred upon the Admminisimtor or Recoiver {whether arisiige urider s

Debnlore O mberwise) mey also be peercized by (e Barnk at any e sfer s Dieherdury hag
become enforceabl This iy s whetheror aot an-Adminisiraior or Recgiver has been wppoinied

G The Bank ghiall also be civtithed o delegate by power of attormey. oF iy any ofbor manner, Keany
PRI OF PUTSOUs all o atky of its powers authorities and discretions.

fail Mo such deiopation isntionod alove shutl prevont e sulmeguent grorcise of }’mx\aE‘I“‘S;&Rl%!'&ﬁi?i’ﬁ B
ik digeretions by (e Rk prmel o prevent the Rank from making any subseguent delegation of
Elerny o Sorne of BEr peyson : . . _

(i The Bank sy revoke any sych dele

phestt al gy fhone




& At any tume alter ihis Dubenture shall have become enforeeable, o aftey amy powers conferred by any
Sprtermst hoeing pricrity fo the seourdy croniod by s Maebennire shiall Tave become cxerosable, the Bank
wvay redeen such or an pllicr prior inIeTEst oy arfange the yanster of iF to itsell, 1t may sortde and pass
che-dpcounts of any third party comeriod and any accoust i settied and passed shall be conclusive and
Binclung on the Comgeny All momes pard by 1he Bank to tie Chivd ey v sceordande with suich
arcours shall as From seh payden W due-from the Compary 1o the Bank oo currem secoum and shadl
ear ierest and be sconred as parl of the Dbt

HE The rights and remedies of the Bank wader this Predseys re are i slditionr 1o and fod 1 sabstiloldn 10,
Ay Tiplis or semetics prowvided by b

Y T postriction o the rght of crmsoliduting mordgages contined in Sertion U1 of the Law of Fropariy Ag
S ghat] not apply 10 this Debendure.

22 civ e Oty abany vipge fls 1o perform and observe the rerms, and obligerions conraind o
1l Diebepdure, the Bapk oy (it svithon Being wnder any didy 1o s sy ki Socly steps 88 inus
reasouable opinion may be requited o remcdy such Tatlure-and

{iiy This iciudes, withost Timitation, making any payment, aod for Uhe proepose et oo 0 {1
ahiove, the Dok and i agends may Cnivr ppon amy tand of (8 Commparee without being regarded os
frving cnlored (RO pOSSEERION of 1.
Pdemnity
23 The Cotpebny - apees b Tally andemmify cach of the Y d Uie Administeator and the Recerver fromvand

apaingt alband iy Hability they might incur i e exercse {or apparent extreise) of amy powers,
suilieditios and diggregons undker ar 1 cogpection wilk this Debenfare fwvith the excepiion of fraud or
willul default on the pert of the Bank, the Adminsbatos of e Recerver, bul only tothe extent conmniticd
by oy of e or sny fai ture by the Company 1o-comply with sy of its obligationk gigler oy Debenturne,

Fratecing of Ferchasers

H No purchaser o pther persan deating with the Fank, the Adminsingor of e Receiver (or any ol air

pespetive delegates)

g3y shall be bound of vt fnhed b aee 0T SRGUIE whictlser iy povet, suthoriy or disceetion urdr 1hig
iebetitare hus anisen of beenme exercisable.

(1) be concerned with amy ngtice (o (e contrary o7 Lo see whether any deleganon shall huve Bapsed for
Ay reRs e o7 e prvoer, of

(i) b bousied or entitled fo concern bimself with the proceeds of any sale or other dealing oF bz
angwearable Dnoam pirenittances for the application of the said procceds

Faymeent ol Costs, charges and cuponses

35 Yhe Company shall reisibures 1o the Hank vn demarid 643 futd inderneaty basis, ail cosis
oxpm rineehudiieg, withou busition, skl mrmes st deternaimed by the Bank 1o bo aeo R

pensale 1t for Ptesnl e men ar adminiralion Coss. Fliireed fifd Gypinscsy propetly it
by the Bank: -
g1b b otisaring s Prehentise i5 oo,

FRCERY




(i 1n connoetion with the improvement. porfection or protection of the seounty cromted by thes

Drobentung,
iy dn the exeroise of nny rights, rematics, poweTs, authoritics and discretions conferred under, or in

eomnection with this Debenmre ogethar withy aary vatdue adided tax o simelar s clarged Or

chargedble i respect 0Lt
Altsueh amounts shall be Gebited 10 aceonnt e the nane of the Company, Uil they are ropmbirsad
thoy shall bear iterest sl the rate of three per cenl per annwn over the Bank's Hase Wage from ime (o g

ding to the Bank's then corrent pracuse and shall b
b by this Deberdure

cateulnied and compotnided monthiy a swhfor o
pavable on densand. They will e wecnred a5 part of the 1

ingependence of Security

very other seoarity which the Bark may

pa (ny  This Debentarne shitl b in sldition o and independen ol
st apy e lold for any of the Tieht sedurtd by tns Debemtare.
by Np priorsecurity hoid by thie Bank onver il o anee of ihe vharped property shith meerge 1y the souariny
crpaied by thiy Prebenbure
fey  This Debenture shatl sireain ies Fobd Toroe and $ffec
Hank dhscharees B

ve m coltnuing security wnless and wnt the

Buak s powers to deal with Accounts and Money Reocived

Y dmi o It Bank rocobves aotiei of any sabseguent chiargs of e bier 1 pigrest affocting all or any o thee
sharped property, the Dank quy open a.mew scconint or accouris for the Company 118 books
A 1 e Dk does o do o, it shatll be regarded as having dore 50 uness the Bk gives epress
wrivien mice o the oy ([0 the Luitpany Mot il lstand v sy approprisdion by Fhu oy
1 1he comtrary, a6 from T rme of releipl of aiely notice, a1l payments made by the Company to the
Bank (other Han those deali witheuiider Cimsse ${u) shall be treanted w5 Biviig been oredited to
s geconnt of The Conpaiy. Such paynwnls will not be applied in reduction of the amount due

owing or ingurred from. Uhe Company the Bonk at the Hme whe i reseived the setie,

it by the Bank under thiy Debonture tictnding the proceeds
it thie remsorsable discrosion of the Bank, be cedited

{ay Al monies recoived, rocovered or reall
o any comversion wider Chiuse S0 bedow) mmaty,
L B SUSDERRE OF fmperson necennd

(b They may be held in such ascount fior so fosas The Bank may thaak it perding thic apphoation from
i b pne of such mones and al) necroed Deeest () the e Hany, agroed i srding bebween ihe
Loeipiny and U Bank frou Lo fo it i or towards the discharpe of the Dbt

s
i:‘.,q:

s Company wadves gy rightol sor-of it miay have now, or at any Hme i the future, i respedt of the

4
[rehy (ingluding sums payabic by ihe Company under this Debendure).

{yrrency Conoeeson

e discharge of the Dbt e Fando vy Comvorl By mones oot
sk, pnddor Dhis Dieboniure (including the procesds of sny provious
chopihc s cuyreney

W by For the purpose of ponding ¢
revgrvered or reakised by the |
commversion under this Clhused o thetr existing curreney of denomination uHo s
ol denormnatshn i the Dank m reasorabdy Think. [y
' s Harikcs ther provailing spod selling e

¢ obaschange for

(A sch Lo
srpch vkt Currendy

sINpEw




(o)} Hach provipus refzrence i this Clanse to o currengy extonds to fonds of thay currenty and, for the
svasicharior of donbl Tunds of onecooicy By lie comveried into differom fuds of the sime
ST

Drewbings with you and others

A The Ptk wimy. s ligerotiot, grant Hme, oF i¥inke M other arrangemend, sialion or redease with any
PREPSOTEE persois Tt paety b this Debentung fwbether o aol s POrsnT GF. POrSORE petly Hinbie willy
thie Cbmmpamyy 5 respes ot any of e Db ot of any othir seourity Jor it 1 1 does, 1t will ol oy wy
ffect cithser this Debenture or the Yubility of the Company for the Dbyt

Bk s Righi ol Ret OFF

e by Taw (he Bank oiay s Al iy oy standing From b i
vigh the Fard agnirstthe Debt

iz e acichition 1o ol Tightsof soleff conf
tivee 1o eredit of ouy attount 1he Conpaty b

Presevvation snd Retentionof Spguriy

11 fad Amy settlementdischatge or seloase bopwoos (15 The Company and {343 the Bank, the Adminstisior
or the Receiver (the "Hlovant Persor s ) shail] be conditions] upon no seCurity ghven, oF puyment
praide. 1o 1he Relovant Personls; Sy thig Company {oF any pther persn ) being avaicied o roducald 55 9
posu G ary provisions o enactinents relating to insoleeney for the time being i Foroe i pmy
Jurisdichie. '

by ipthe oven of wuch seeanty or pavment being aveided o reduved, the Relevant Forson(sy shill be

ertitledt 1o recover Ui virkus o @reous ol suchsecatity o pavinent from the Company subscaguently
g iT spch serifement. discharge o7 relense bad nob poenrred.

B3 G Noepwithsumbing any ofher provision of ths Dysheniure. of any refease. seffioment. dischargs O

arrappenenl givet or made by fse Bank, the Bank my refuin the seourity crepted by tug Debontie
(o all documents cvidencin il to the charged property orany partof it doposited Wikl
Follotsing the payipent pnd Wischerge by kbl the Dbt for a period of twd years doid one el alicr
i dise gl

fh 1wt aey rome deriags Bhst po wod, oy stepe ds Liken oy the Adminisaiion of windig-up ety
wvolunfary of comprlsony al ihe Coupary OF any aualogouy pﬁ}uwﬁmg@ shatt B¢ commmeneed, the
Pank may conime 1o retaim s securny anel the docsments ientiened above for such further
perbocd as the Bunk may roemwcinably deterymng,

@) - The security created by this Deboriure et documents relating © 1 shall bedeenicd 1o luve
continued 1o have bean held ag sooary for the bt

wotices Coverning Luw awd Jor G T

Without wifocting any othor lawtl mgthed of service, iy demand of Bole b nade o given by the
Pk 1o the Comprny (incloding withom fmivition, o depd for paviment of all oy wny ol Uhe Dhebis oy
oo e OF gave by a1 anager ot officer of the Bank or of say branch of i
{ui. I letter adlrewsed 1o the Compay and dedivered 1o any officer of the Compa
b Jirgteclngs pest 1o, of boft gy the repisiered affice of) the Conpay oF a1t et
activity o the Company Tust Kiowito the Bank [ somt by postof shidtbe roparded as i o

oF g Do ol thie zecnnd dey Tobowing the day the Tetterwas pstond

ff

any plage or senl
wf bsingss or

frenide




fhy By laxow wiheer clochionic meany W the e pumber or electronie masl addrass of the Comnpany fast
knurwit 1o the Hank, BCshall bo regarded as ba ving been made or given af the Tine of transmission

in (a3 This Debentiie wall b poverncd by uad construcd 1 guidanee witl Buglish ke and il clatins
and dizputis | meinding non-contrachsael claims and dispaies) arisiog ol ob or in conneation with dus
Ciehenture, 115 subjert maHee, negotiation of foriigiion wili be detormined in ageordanee with
Pruplish faw
by Poth the Company and dve Pank. subiiil 16 the non exclisive jarisdiction of the wurts of Frisland
and Wales e relation (o sl claims, disputes. di Pesenoes or other faiters (ichuding nom-contractual
clains, disputes, differonues of sther puathors) arising oot of 01 in comneotion with thiy Debenture

P b oF bnformustion

ny inforiation about the Uompany, s

37 The Company consents 1 thie dischosure by the Bank ol
Crebseriure, e charged groperty and the Thebt: -
(np oy person e whomn the Bk s fransfired, Or proposes or O propose 1o 1ransh
its riphes under this Debenture predior U Diebi mid 50 900y FatinE SRECHCICS amd any adv)
Tk i compestion with such imnsfer, andior
fhy toany perscn with whor tie Bonk has erdetid 1950, OoF PrOPOSes 1o enieT indo, any coniruetiil
ArTE B ERICTI 116 COnnRehion with this Debenture andior the Debr and/or
() toany compauy within the HSBC Group being HSBC Holdmys ple sgh e assocmicd and subsidiary
Companics Trom tiwe ko e, of any of its or thely apents, andfor
iy insrgrer who 15 O who proposes t. provide nsuranee fo hie Bk 15 respect of the charged
peaperty, (his Dubeature snd/or the Dbt andion
(ot 1o gny other person o whom, and 1o the extent that such inforiiation s nequired o be shisclosed b
sny apphicable lmy or regulation

alf or-any of
1o e

Transier of Rights

i, ¢y Tl Bunk niay transfer all or any of its rights rnder this Debonture anddor the Debt fo any person
FIng ity '
hy 1F tie Bank transfers all or A of g rights under this Dubrnture bl the Debt the Company's
' righis undier this Pebeniure aidfor thie Debt {as the omse may e with sty oocthy the s,
(o) The Company will be bownd to smy. persos to whom the Bank transfors ury soch nglts, Thal person
will have the Bank's powers and siphis s Tar as the Bank trsinslers ihese to Ui person. The Bask
Fiy Eron s oblsgabions oAl Compony o T g st porson Sssniies the

witl b vedeososd automatids

Hank's chligations.

The Company will at the expense of the Bank or the person (o wham the rights are fransierred, do

anvihing reasorably foquesiod by e Bk 1o elfiset a transfer of ull or amy of Wy dights under s,

Fiehenture aiubior the et

iy The Compan will not tran feradl or any part of il mights snder this Dobentore and/or the et
withouat the price writlon sonset of the Hink

ts provisions and i the Disclosure of Infermation provisions sbove:

oy fmhose Toensbor of il

f1h - the serm fransfer s sl & signmnent andior Lansier,.
fith. U terny righis means rights, bencliig and/or obligations: and
§ii1Y et farin eSO TRREAE BHY peraen, trust, Fond og othar entity




Tige Bank's written consent and reasonably reguirement

iy fai White the words Mwithout the Bank's wiitien consent™ appear in any Clause, the Bank will nm
ivreasemably withhold comsent TIe Uompany agres vhast it i reasonable for tie Bank o refuse wo
comeen o someftung if, u the Bank's ressonabie opinion, 1w adversely affects or mighd alfect
{1 1he Bank's security under this Debeature and (s abt iy 1o endarce g
iy the value of that which fosecured e the Bank and s abslity sl the s
iy the Bank's ability 10 recover the Thebt; o1
iy the iment of the vaise of this Dichieriuie as ah assel of 1he Bank,
by Where the words "the Pank nzmse;‘:sn-:‘thiy-rm:sim'{s” pear iy clause, the Corapsrny sgrees this
reasenable for (e Bank 1o seguire something Wi the Bandcs reasonable opraton; L will or might

ssist 198

{1y the prossrvation o the Bank's seegriny under s Debentare o the value of 1hat which i secured
by i1, o

{18y fhe Bank's ability to recover the [3ehsi

spveranee wird Modilication - Unenforceabilisy.

T3 il o ol the (Mawses {or pan oi'y Clauser andior any of the parsg ph for part-of o pa ragrapl}
becomes mvalid or unenforozble T any vy wnder any Lvr, the valicie of the romaintag Clases
{or part of 8 Clause) or paragraph (or part ol 2 paragraph’ will oot in 8y wiy b affected o1
piagm v
by Iy tovalid or unerdorcentle Clanse or parsgraph mentioned above (or parl af withery would not be
s i ot unenlorceable F s fom or elect waere sodified weany way, 1t shatl be devwied o hine the
modified formeer eifect so long.as the Bank gonsents

fnterpretation

43 fiad  The expressiony.-
fiy "the Company™shall inchute wy person Srean tise Lo time deriving title under the Company
iy L Bank™ shail inchude Ha SuCCossOTS

andd 1eansteress and in both cases fo the.exiont ol thizr
PRSP i

¢ vights amd benefits Cincluding, » iwlhout liritation, any person in whom ender the
Laws of such person’s place of 1hit rpoerion all o substairially 4l of the assets and Hatrlitios
S 1he Bank becoine vested)

(iy ensromeat s inctudies all apphicable laws, regulations and divectivas {omd 2l poltiges.
chrontors orders, judpements and Aueigions of any couml or other compaten A Doy 1 vy
jarsdrction concerning the poliation or protection of the emaronment o the heelth of
e, antnals of pladts This ncludes, public and workers' health and safity, the
grencraton, we, el fend. sl transgsaiakion or disposal,; vr dischargs or relense into the
coviromment. of ane chamials or oitbizr polhuiands or coniily itz o industrisl, mdivaciive,
danparons, 1oRic of ki s substanecs of wasies (i whtevar form and inchuding noise
and genctically inoditiod orga RSl

{1 Pl pormionital permns” menn sl pormmits, Hoenses, consenis, approvals. cerfificates and
cibher it horisations {inchuding afl conditions applwdble (o them) reg gired wndor any

o epdironrnental s, o _ o

07 Paoliding chrgEey” epbidiary” wd Csubsidetey usden aking” shall have The menmogs
respeciively st ol b the Companics Aot 2006 (s The s 18y Do amended, vanod ot
rephyced fiom tme o i)




thy  Apy roforonce @ o pursen shull inchode any person, COMpEny, COrpoTatnn, Doy COTROER,
POVETTMCTE, S1ak (07 dEeRy of i giatey prd Any associntion OF p;mmmhi_z}.(,wimﬁmr or not hieving
tesal personadin ) of any of thase

(o) Aoy reference 10 @y shituie or a5
amy statutory medificition or F-CRaCURCnL of it or the tme boeiag o foroe

Refopenees 10 tie singubar shall ipelude the plural and viee vErsa: the Geg of the male pronoun shatl

o FomTeand neuter the use ol The oeker prosoua shall inchude buth the male ok the

Crios of amy statui shall be reggrded us inctadig reference 1o

(edd

inciude
formale
ey Tl hemdines are used for gukdanoe puly.

Lompany s complisgace with Memoraniiune amd Artictes of Asseciation

ey conlirms Bl 1his Dcbentire does nol contravene dmy of e provigions of ity Memoranduin
Heg of Assooialion

gf pentioned

PREWETNESS shis Dood hos boon exoogned g is Do 1o beand is dutiverad on e dile 1
ione

The Fiest Sehedule referved b abovie
Purf 1
(Frechold andler leasebold tarmd)

Hogistered Tatle

Al ;m-g.;;p'{jﬂjé:;’ty:1&:&;}-@%&‘1@:‘!%&& i e fetlowing filels) at ML Land Regising

Tiprepisiered Tl

A1 the proporty{ies) pow vested by Cormpay anid ponppreised fo e Boodis) wiferred 1o bolow

Part 2

(Frigr mongages or atler iatters relatog o the prapenty deseribed abovel

The Secont Sehcdule referred o above
£ Ratiels ndinr other property’)

E b SRENE




This Deed i:ﬁ an fmporixant legel document. HSBC Bank plo strongly recommands that you seeh the advige
of vour solicitor vr othed fegal adviser hufore skpning this Deeds

Rrgned 48 @ b g g gncthig b
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NOYTE: Receipt not to be used for registered charges.
Foi Bunk Use {nly

Feis Beleame pud the duy ot ey thousand i

(b Connpurn ™)

spod by the weithug

e gl e Pasik hoerohy rehomes o e Cnprny i Hie (ropery s gomprisesd in o cha
e s deprands pnder the within writen Debiture,

wridicn Debientuee Tross Bl momgs secrerod by anad Prong gl o

i witness whiereol (his docnmen whileh i intended o ke ofToc Ay g doed s boen by exoouted 1he day arud vear

first befiare woition

SIGNED AND DELIVERED
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