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Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

07239663
Name of Company
Venue Retall Limited t/a The Retail People

1/ We
John Willam Rimmer, Kings Chambers, Queens Road, Coventry, CV1 3EH
Peter John Windatt, Kings Chambers, Queens Road, Coventry, CV1 3EH
the liquidator(s) of the company attach a copy of myfour Progress Report
under section 192 of the Insolvency Act 1986
The Progress Report covers the period from 07/07/2014 to 06/07/2015
Signed //)(’\ —_— Date \3/3/6
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100 St James Road
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Venue Retail Limited t/a The Retail People
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 07/07/2014
of Affairs To 06/07/2015
ASSET REALISATIONS
NIL Stock (residual) NIL
Stock (other) 54,381 13
2,960,193 00 Cash at Bank - Deposit Account 2,975,922 25
24,477 00 Cash at Bank - Current Account NIL
83,200 00 Director's loan - Robert Porter-Smith 85,600 00
166,400 00 Director's loan - Nicholas Price 160,500 00
Bank Interest Gross 5,789 36
3,282,192 74
COST OF REALISATIONS
Indemnity Bond 750 00
Liquidators' Remuneration 24,000 00
Meeting Venue Hire 436 60
Accountancy Fees 10,245 00
Run-Off Insurance Cover 6,890 00
Statutory Advertising 222 00
(42,543 60)
UNSECURED CREDITORS
(50,000 00) HM Revenue & Customs (estimated) NIL
Pre-app Remuneration, 100pin £, 159 7,263 00
Creditor Distnibution, 100p In g, 51 15 18,619 20
Creditor Distribution, 100p in £, 7 115 51,990 37
Creditor Distribution, 100p n&,26 15 1,187 33
Cred dist + int, 100p in £, 11 06 15 9,126 0%
(88,185 95)
DISTRIBUTIONS
Int S'der Dist, £1 99 per share, 51 15 2,800,000 00
Int S'der Dist, £0 21 per share, 51 15 300,481 13
(3,100,481 13)
3,184,270.00 50,982.06
REPRESENTED BY
Current Account 50,382 06
Vat Control Account 600 00
50,982.06
John Wilham Rirmmer
Joint Liguidator
Page 2 of 2 IPS SQAL Ver §04 12 August 2015 10 10
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VENUE RETAIL LIMITED T/A THF RETAIL PEOPLE
(IN MEMBERS' VOLUNTARY LIQUIDATION)
JOINT LIQUIDATORS’ ANNUAL REPORT TO MEMBERS
FOR THE YEAR ENDING 6 JULY, 2015

1. Statutory and genceral infor mation
Company number: 07239663
Date of incorporation: 29 Apul, 2010

Previous name(s) of Company:  N/A

Registered office: 100 8t James Road

Narthampton
NNS SLE

Formerly: 7 Bilhing Road

Northampton
NNIT 3AN

Liquidators: John William Riummer of BRI Busmess Recovery and Insolvency,

Kmgs Chambers, Queens Road, Coventiy, CV 1 31<H, hecensed to act
as an Insolvency Practtoner m the Umited Kmgdom by the ACCA
under tegistration number 13836 and Peter John Windatt of BRI
Business Recovery and Insolvency, Kimgs Chambers, Queens Road,
Coventry, CV1 3EH, licensed o act as an Insolvency Practiionet i
the Unned Kingdom by the ACCA under registrabon number

008611

Date of appointinent: 7 luly, 2014

2 Joint liquidators® actions since appointment

21 Thes report should be 1cad m compunction with my receipts and payments account which 1s attached as
Appendix 1, please note that the figwes me shown net of VA'l

22 Asnoled m my eceipts and payments account. the tofal asset icalisations were more than was estimated
in the declaration of solvency Further detail 1s provided below

213 Stock (1esidual)

Stoch (1esidual), as declared on the declaration of solvency, comprnised of 1esidual merchandise (rugby
shirts), and was declaed by the directons on their declaration of solvency to have no realisable
commercial value

1 duly made Tuither enquinies and established that the stock was bought at a cost of £5,041 95 (exc VAT)
on | July, 2014 1 cstablished that the stock is held by D2F Limeted

It 15 proposed that this residual stock 1s distributed informally to all sharcholders at the end of the
Iiquidaion by Robeit Potter-Smith It s also proposed that Robert Porter-Smuth will retam a
proportionally larger share of the stock to compensate for the costs of distribution

| have consideied whether the stock should be formally distnibuted 1in specie to sharcholders i ihe
liquidation but have concluded that 15 not appropriate on the basis that the duectors’ confirmed the stock
to have no realisable value on their declaration of solvency. the stock 1s residual, the cost price value of
the stock is mmimal and, for those reasons, the associated costs of taking any action to 1eahise the value of
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the assct o m adwinistermg a Tosmal distiibution an the hgudation would not be proportionate o the
value of the asset bemng distributed to the large aumber of sharcholders and m the spht proposed  This is
a practical decision and the most cost effective approach 1o the position

Stock (other)

Stock (other) 1eahised a total of £54,381 13 This was not lisled as an assel on the duector’s declaration of
solvency | became awaie of the existence of this additsonal agsct 1 the course of my enquiries

I established that this 1¢lated 1o stock purchased by D2F Limited on a “sale or return’ basis. a company of
which Robert Parter-Smith 1s a director and shaicholder | established that the sum of £54,381 13 was
duc to the Company and agiced with Robert Porle)-Smith that this sum would be deducted fiom his
miterum cash disteibution as a sharcholder which i turn ensued that the value of the assel was realised o
the benefil and distributed amongst all shareholders

Cash at Bank

The sums held in the deposit and current accounts (estimated at £2,960,193 and £24,477 respectively on
the declatation of solvency) were realised in one receipt totalling £2,975,922 25 This was ioadly Tine
wath what was anticipated although the figures on the declaration of solvency did not account for some

final nansactions thiough the bank account

Director’s loan accounts

The directors” loan accounts were venfied and the final amounts reahsed are as stated. nclusive of
contractual mterest  The final spht of the directors” loans diffeied to that minally anucipated as per the
declaration of solvency  Accordingly, 1 was 1cquited to investigate this fuither and incm fime
estabhishing the tiue and accurate spht inclusive of interest so that the proper value of the assets could be
1calised

Bank inteiest

The funds realised were deposited in a higher mterest bank account prior to the first interim distubution
to membets Gross bank mterest of £5,789 36 was reccived on the sums deposited

In addition to dealing with the realisation of assets, [ have to meet vatious fegislative and best practice
requirements and deadimes  These matters include filing of documents with the Registrar of Companies,
ensuring that alf receipts and payments are dealt with m a timely basis and proper accounting tecotds are
mamtained, undertaking periodic case progiession 1eviews, advising members and cieditors of the
hqwdation and recording all claims received, together with other day to day matters that arise

Liabilities
Secuted labshitics

. An cxanmination of the Company’s mortgage 1egister held by the Registiar of Companics showed
that the Company had not granted any charges over 1ts asscls

Prelerential creditors

. I'he Company did not have any hability 1o thus class of creditor at the date of liquidation,

Unsccured creditors

» Fhe directors’ declaratton of solvency estimated claims of £50,000 from unsecured creditors
comprising of the sole anticipated clamms of 1IM Revenue & Cuostoms  However, several

addional vieditor claims were wentified m the cowse of admmmstermg the hguidation and while
the final amount of creditor clanms totalling £77.562 10 was sigmficant m respect of the




h
s

5 1.

52

6'

6.1.

62

decknation of solvency, it was not a matter of concern otherwise grven the Company's ability to
pay ciediton clasms n full  The total number of Ninal creditors who have proved i the hiquidation
and receved a dividend 15 cleven  However, the majonty of these claims weie not entirely
straightforwaid claims ot the 1eason that in almest all of the cases, some additional enquiries and
mvestugations were required 1 ime which mcluded locating crediton details, contacting mdividuoal
cieditons, conesponding with creditors, secking final claims, venfying claims, agiceng claims,
admilting for dividend purposes, caloulating statutory interest and making a distiibution 1 full
together with nterest {where applicable) 1 confirm that 2ll credilors who [ am aware of have now
been paid m full with statutory interest as per the dividend distnibutions detailed below

Distributions

The Tollowing distributions were made Lo creditos,

Date Amount of distribution (£) Rate of distribution per shmie
05/01/2015 18.619 20 100p n the £ + mteiest
07/01/2015 51,090 37 100p in the £

02/0672015 1,187 33 100p in the £

11/06/2015 9.126 50 100p m the £+ mterest

Total 80,923 40

Sharcholders

The following distributions weire made to the sharcholders

Date Amount of distribution (£) Rate of distribution per share
05/01/2015 2,800,000 00 £1 99 per share
05/0172015 300.481.13 £0 21 por share

Note: the above distributions 1o shareholders compnised of a cash distnibution of £2,800,000 and a
distiibution i specie of £300,481 13 to the relevant dnectors/sharchelders of assets comprising of the
directors’ loan accounts and the value of stock realised  The amount of the distnibution to shaieholders
was calculated m accordance with the yesoluton passed by members which provided for the ie-
designation of 118,515 mdinary shaies (of the 1,522,839 ordinary shaies issued) belongimg o three of the
founder members The 1csolution stated that these shares would be 1e-dessgnated as deferred shares and
the owner shareholders would not participate i a dividend distnbution for the value of the deferred
sharcholding unless the {funds avarlable for distribution m the hiquidation exceeded £3 Sm

A secend and final distribution of cash will be made to shareholders at the conclusion of the hguidation
Joint liquidators® remuneration

My pre appointment remunetation m the amount of £7,263 {or all assistance v the preparation, convening
and holding of the meetings 1o place the Company nto liquidation was previously authornsed by members
at a meeting held on 7 July, 2014 This was drawn and appears on (he enclosed 1ecepts and payments
account as a disttibution

The basis of my remuneration as liqusdator was authorised by members at a mecting held on 7 July, 2014
to be drawn on a time costs basis My total tiume costs to 6 July, 2015 amount 1o £24,833 50, winch have
been charged at an average chaige oul rate of £174 27, [ have drawn £24,000 to the date of thus repait A
schedule of my ume costs incurred to date 15 attached as Appendix 2
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Latia time was sperd i realsing additional previously undisclosed assets. dealing with adchtional
previously unknown crediors, agiceing creditor elamms, reporting o sharcholdets  dealimg with a large
number of shascholder querwes and m dealing with additional adminsstrative matters such as tahing
approprate steps 1 agicemg run olf insmance cover for the company officers and dealing with a transfe
of shareholding 1 1cfer to my vpdate to members dated and circulated on 30 September, 2014 which
provided detatled indformation on the various matters n the hquidation which [ was dealing with

For the henefit of members, the Assecration of Busmess and Recovery Professionals pubhish ‘A
Creditors’ Guide 1o Liquidatois® Fees”  This document 1s avatlable by entermng the following website
addiess, www briik co uk then ehicking on the ‘Cieditors” Guide to Fees’ option on the grey headmgs bar
Pleasc note that there are different versions for cases that commenced before o after 6 Apuld, 2010 and
this case you should refer to the post Apnil 2010 version A hard copy of this document can be abtamed
on request fiom any of our offices

Members should note that the charge oul 1ates have altered since my fees weie approved 1 attach detaibs
of the charge out rates approved by members on 7 July, 2014 as Appendia 3 and the revised rates which
came o force on 1 Apnil, 2015 as Appendia 4

Joint hquidators’ expenscs

Details of the expenses that [ have paid aire shown os the attached receipts and payments account, and arc
largely scil eaplanatoy

I retamed the services of the Company’s accountants, Harris & Clarke LILP, 1o assist i bringng the
Company’s affans up to date for the purpose of enabbing all claims and those of 1M Revenue & Customs
to be finahised and paid m full  Subsiantial work was neeessary 10 bring the Company’s aifans and
accounts up to date, to submit all necessary 1eturns to HMRC, to advise on the habihties of the Company,
10 obtan the Company’s clectronic records and i dealing with varous sundry matters  Hlains & Claike
LLP also provided extensive assistance in dealing with and finalising the claims of the additional
creditors and, dee to then famihaity with the Company and s affans. w assisting with many
admunstrative matters arising  Then professional fees of £9,520 were paid

In addition, Hawsons Chartered Accountants were instiucled (o assist i dealing with a research and
development tax relief claim for the Company lor the year ended 31 Maich, 2013 Their professional
fees of £725 were paid

In tespect of the payment of £6,890 detailed as ‘run-off imswance cover”, this relates to a premium for an
mswance policy tequested by the Company officers to inswe agamnst the potential rnisk of any claims
which may arnise against them in the future iclating to then service as company officers  Payment of the
premium was authotised by a majouly of members

The following category 2 disbuisemcnts have been incurred but have not yet been pasd:

. Type of category 2 dishuisement Amount mcurred Amount stifl 1o be paid
. Postage £1 60 £1 60

My choice of professionals was based on my knowledge of their experience and ability to perform the
type of work requined 1 have reviewed the fees charged and as they are m line with oniginal cstimates, |
am satisfied that they are 1easonable n the circumstances of this case

Further information

A member may, with the permussion of the court or wath the concurrence of 5% i valve of the members
(mnchuing the member i question) request further details of the jomt hguidators’ remuneration and
expenses, within 2| days of ieceipt of this report

A member may, with the pernussion of the court or with the concuirence of 10% m value of the members
(includmyg the member m question), apply o court to challenge the amount and/o1 basis of the joint




hguidators® fees and the amount of any proposed expenses or expenses aheady incurred, within 8 weeks
of tecept of this report

9. Conclusion

91 I am pleased {o advise that 1 have now, since the anniversary, recerved the necessary clearance from the
relevant offices of 1M Revenue & Customs 1o proceed 1o {foimally conclude the hgwidauon
Accordmgly. as 1 have now attended 10 all matiers ansing i the hquidation, 1 am now m a position 1o
begm s forma) conclusion  Followmng this annual report, | will shortly 1ssue a draft final report to
members and convene 2 final mecting of members ! will also at that tme declaic a second and final
distisbution to members from the surplus funds remammng after final costs and expenses

92  Should you have any quernies regmding this matier please contact Biian Coleman on 02476 226839

D

John Willkham Rimmer
Jont Laquidator




APPIENDIX |

Venue Retail Limited t/a The Retail People

{In Liquidation)

Joint Liquidators®’ Abstract Of Receipts And Payments

To 06 July 2015
RECEIPTS Dectaration of Total (E)
Solvency (£)
Stock (residuatl) NIL 000
Stock (other) 5438113
Cash at Bank - Deposit Account 2,960,193 00 2,975,922 25
Cash at Bank - Current Account 24,477 00 000
Drrector's loan - Robert Porter-Smith 83,200 00 85,600 00
Director's loan - Nicholas Price 166,400 00 160,500 00
Bank Interest Gross 5,789 386
3,282,192 74
PAYNMENTS
Indemmity Bond 75000
Liqudators' Remuneration 24,000 00
Meeting Venue Hire 4356 60
Accountancy Fees 10,245 00
Run-Off Insurance Cover 6,890 00
Statutory Advertising 22200
HM Revenue & Customs (estimated) {50,000 00) 000
Pre-app Remuneration, 100p n £, 159 14 7,263 00
Creditor Distnbution, 100pin £, 51 15 18,619 20
Creditor Distnbution, 100pin £, 7 1 15 51,990 37
Creditor Distribution, 100pin£,26 15 1,187 33
Cred dist + int, 100pin £, 11 06 15 9,126 05
Int S'der Dist, £1 99 per share, 51 15 2,800,000 00
Int S'der Dist, £0 21 per share, 51 15 300,481 13
3,231,210 68
Net Receipts/(Payments) 50,982 06
MADE UP AS FOLLOWS
Current Account 50,382 06
VAT Receivable / (Payable) 600 00
50,982 06

Page 10of 1

g~

IP3 SQL Ver 504

John Willam Rimmer
Joint Liquidator

20 August 2015 15 32
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BRI BUSINESS RECOVERY AND INSOLVENCY
CREDITORS’ GUIDE TO FEES

Charge-out rates
Charge-out rate (£ per hour,
Grade charged in 6 minate vnits)
Directors/Insolvency Practitioners 230-350
Managers and Assistanl managens 165-205
Adminstrators 110-165
Sccrctar les & Supporl Staft 110

Rates are subgect to a perodic review and are Itkely 1o tncrease each Apnal A copy of 0w prrevious rates

Agent costs

can be found 6n aur website af www brivek o nk

APPENDIEX 3

Thesc are charged at cost based upon the charge(s) made by the Agent insttucted  The term “Agent™ includes

Solicitors/legal fees

- Auctioneers/valuers

- Accountants

- Quantity smiveyors

- Estate agents

- Other speciatist advisors

Storage costs

Chaged at actual cost meurred for storage (and retrieval. when appropniaie) of 1ccords

Other disbursements

Category

Basis of charge

Category |1

Indemmity Bond

each appontment

At cost of mandatory cover required 1n accordance with the Insolvency Act 1986 for

Insurance of
assets

At cost inelation to asset coverage requirements

Company At cost mcurnted

searches _

Tiavel At actual cost including tram fare and all other public transport

Other At actual cost charged

Category 2

Mileage Motot vehicle at 45p per mile fiom 6 Apnl 2011

Room hire Held at BRI offices £50 Any other venue at actual cost

Stationery A standaid £135 charge 1s made for ali imtial files with a further £1 17 o1 85pence (lever

arch or spnosoil 1espectively) for any additional files requued

Photocopying

Specific caleulation of 2 pence per sheet x number of creditors

Postage Standard chaige of £15 per case plus a specific catculation of postage cost x number of
cieditors
Stotage Case records stored in BR1s own facility will be chaiges at the same tate levied by

£7 60 per annum

eaternal storage providers as follows Box costs at £4.70 per box and storage chaige of




APPENINIX 4
BRI BUSINESS RECOVERY AND INSOLVENCY

CREDITORS’ GUIDE TO FEES

Charge-out rates
Charge-out rate (£ per hour,
Grade charged in 6 mmute units)
Ducctors/Insolvency Practriioners 250-350
Managers and Assistant managers o 200-290
Admuvstrators . 105-160
Secretanies & Support Swaff 105

Rates me subyect 1o persodsc seview and urc hikely to nrerease each Aprl A copy of our previony rates
«an be found on om webste al www bink o ok

Agent costs

These arc charged at cost based upon the charge(s) made by the Agent mstructed  The term “Agent™ includes

- Solictors/legal fees

- Auctioneers/valuers

- Accountants

- Quantily surveyors

- Estate agents

- Ofther specialist advisors

Storage costs
Chaiged at actual cost incuteed for storage (and retrieval, when appropuale) ol iccords

Other disbursements

Category Basis of charge

Category | I

Indemmty Bond At cost of mandatory cover tequired 1n accordance with the Insolvency Act 1986 for
each appomntment . .

Insurance of Af cost iniclation to assel coverage tequuements

assets

Company At cost mcuried

searches

Travel At aciual cost mcludmng tram farc and all othet public transpoit e

Othes At actual cost charged

Category 2

Milcage Motor vehicle al 45p per mile from 6 Apnil 207 )

Raom hire Held at BRI offices £50 Any other venue at aclual cost

Stationer y A standard £8 charge 1s made {or all files with a further £6 for any additional files
required .

Photocopying Specific calculation of 2 pence per sheel x number of creditmy B

Postage Standaid charge of £30 per case plus a specific calculation of postage cost x number of
ciediors - _

Stotage Case records stored in BRI’s own facility wilf be charges at the same rate levied by
external storage providers as follows Box casts at £4 70 per box and storage charge of
£7 60 per_ annum




