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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7232571

Charge code: 0723 2571 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd September 2020 and created by ALLENBY SQUARE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th September 2020 .

Given at Companies House, Cardiff on Sth September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dae 2 Sepfenber 2020
 LEGAL CHARGE

(1) ALLENBY SQUARE LIMITED

_ (2) CAMBRIDGE & COUNTIES BANK LIMITED
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THIS LEGAL CHARGE is made on Z- Séﬁ’leﬁz&&f 2020

BETWEEN

(1)

ALLENBY’ SQUARE LIMITEE) a company ;ncarp::rrated -and reglstered in England and.
Wales with company number 07232571 whosé registered office Is at 5% Floor Voyager

House Chlcaga Avenua Manc;hester ‘Airport Manchester MO0 3DQ ("the’ Chargcr“} and

'CAMBR!BGE & CGUNT[ES BANK LIMITED mcarporafed and regsstered in Engiand w;th
- company. humber 07972522 whose reglstered ofﬁce [S at Charnwoed Court SB New Walk
3 'Lezcester LH BTE (“the Lender") :
 AGREED TERMS
AL 'D&f{mtions and :nterpretatlen
e 'Defimtlons

I this fegal charge the fonowmg deﬂmhcns and ru[es af mterpretatson ap;:;!y
Act: the Law of Property Act 1925

Busmess any business trade,; operattons or actlvnties coﬂciucted on or “from: aﬁy o
._.Pmperty

-'_Buszness Day:a day (other than Saturday or Sunday) ‘ort whzch clearmg hanks #re
oper for general busrness in London: and deposrts are dealt with on the i_cndgr; Interbarik... -
§ [\Jiarl{et

' Gharged Property aEE the. assets property and underiakmg for ihe firne: bemg subject to:
‘the security interests created by this legal charge {and’ referencas 1o the Charged Properﬁy

shall include references to- any part of at)

B ‘Costs: all costs, Gharges eXporses and llablh’nes of any kitid ;nctudmgi wzthouﬁ hmlfatian,.'
-costs-and damages i connectmn with lltlgatmn profess;onai fees disbursements and any:
" value added tax charged on-Costs.

Defau[t Rate: ‘the defamt rate af antereat agreed betwmn the Chargar and the Lender from_
time to time or; if no such. rate has beén’ agreed a rate of four per cent (4%) per annum'..-
higher than the Interest Rate: :

i)eiegate any delegate, agent attarney or trustee appmnted by the Lender.

Enwmnment fhe natural and man-made enwronment mchdmg all or- aﬂy ot the fallow;ng g

- __medla nameiy air, water and Janid {including air within buiidings and other naturai ormans
.. made structures above of below the ground). and any. Iivsng orgamsms (lncfudmg maﬂ) ar

systems sﬂpportetf by those media,

- Environmental Law: all apphcabe IaWS, statutes; reguiaﬁﬂns secondary iegfslatlan bye»'-
laws, commori faw, dlrectlves treatles and othet meastires, Judgmen!:s and decisions of
:any court o tribunal, ‘codes of. practme and. gurdance netes in- 80 far as. they relate to or
: apply to the Envsronment

.the Chargar fre:am t;me to time in- respec:t of rts assets or- Bus;ness (mcludmg, wa’zhcaut'
:Esm;tatlan, any msurances relatmg tor the Propemes) :

© 9897887 2 DO B




~interest Rate! the highest rate of interest payabl e on any facility secured by the Secunty-
CInterest createcé or antended to be created by or pursuant to this iegal charge

Permitted Security lnterest

A{a) hens and nghts of setoff securmg thtgat}ons which are not overdue i:\eyond their
standard: payment dates, arising by operatiori of law Tn the ordmaa'y and- usual
' -course ‘oftrading.over property ather thar land; : :

: '(b")_' . any E}ecunty 1nterESt ansang ot of title retent:on prov;srons ina supphers stanciard :
' conditions of supp!y af’ goods acqu:red it the erdmary and ustial colirse m‘ tradmg.
and - | |
. .(é)_ ‘any Secursty Triterest granted w;th the praor wr;ﬁen appraval of the i_ender or-in
' favour of the Lenc.ier o

_Properhes all freahol d and ieasehotd propert;es (whether regtstered or. unreg;stered) and

S ¥ commonhold propertles now or-in the futire (and from time to txme) owned by the

Ghargor, or i which the Chargor iblds: an interest  (including (but fot limited to) the
properties specmed in Schedule 4 (Pmperty) and Property means.any of them

‘Reteiver: a racelver, manager or receiver and manager mf any or aii 0? the Gharged
Property appointed. under this:legal charge: :

'Renta! income: the gross rents pro‘r" its, mcome licence fees and othsr momes recewab!e_
- How or heresfter by the Chargor derwsng frum the Pmperty mt:lud;ng, without limitatior:

'. (_fai)" in respeet of or arssmg aut of. any Eease of the Property or any agreemant foz‘ Iease-
Cor other\wse

(b}  anyincrease. of rent agreed or payable under the Landimrd and Tenant Act 1954
(o) sums payable fotlowmg any rent rewew '

.{d)" : any premlum or-capital: sum paid on the g{amt of any” iease of any Property or iy
' ltet of thig- annlal open market rent otherwise payable under such _i_easa or. any
"cunstderaﬁlon payabfe for the surrender or variation: m‘ any Eease

.-(e')_" _ -aEE sums. of a revenue: nature payab!e far the occ:upatson or uge of any Prnperty_ :
and the: benef tofall securlty rights. and remedles refatiﬂg theratu '
- () - ..'any payment in respact ofdnlamdatmns and
: (g) ' -.any damages compensaﬂcn o expenses awarded or agreeci asa resuli of any

-c!asm By the Chargor in respect-of any Pro;aerty,

: Ehargc}r tothe Lehder, whether actua! or cantingent and whethar oweci 1omt§y or se\fee‘aily, :
‘as principal, guarantor of surety or in any other capa(:i’(y whatsoever and including, without"
lirnitation, ;nter__est_(tnctudmg__defaﬂ!;‘; interest), commissian and other fees and charges at
the rates and ‘on the terms agreed between the Chargor and the Lender from time to time,
“dny amounts arising under clause 1] and all costs, charges and expenses incurred by the -
Lender of any Receiver or Delegate in connection with the ;arotectron preservatzmn ar -
enforcement of the rxghts under fh;s legal charga '

Security Interest any mortgage charge (whether ﬁxed or fioatmg, tagal or equstable} '
.pledge lieh, asstgnment by way of securlty, hypathecatmrs or oiher encumbraﬂce, _

. oegfss7T.2DOC 7



atrangement or other security interest securing any obligation of any Petéon, or any other
agreement of arrangement having & elmrlar eﬁeet arany title righte or set-off rights created
R by egreement :

'Seeurlty Period;’ fhe penod startmg art. the date of thss §egai energe and endi ing-an the"
‘date on which all the Secured: Liabilifies have been unconditlonaﬂy and irrevocably paid
cargd: dnecharged in full and no further Secured Lnabmtres are- cepeble of be;ﬂg eufetendmg

12 interpretetmn .

-'Linlese the context otherwnee requzres in thre Eega[ charge

"'1..2-/1 4 reference o2 statute ot statutory prevrsron lncludee a-reference to any B
' - gubordinate Ieggeietlon made under that statute or etatutory provision, to any-
-modrﬂcetron ré-énactment or exterte;on of that statute of, statutory prcs\neron-
and- ro any fofimer statute. or statutory provision that # consolrdated OF e
_ enaeted before the dete of this legal charge;,

122 - arefersnce tor6ne gender mc!udes areference to the other gendere
'.'1..2.;'3 o wwrds inthe emgular inelids fhe: plurai and in fhe p[urat include the emgular :
424 & refererice to & clausé-or Schedule | lstoa ciause of, or Sehedu[e fo, thils Iegal
' ‘charge; .and referem:es 10 peragrephs ere te Qeregrephe of the relevant
_ © Schedule; : : _
105 4 referenice to'_'_thie'-i'eg_al' cherge (orany s'peeiﬁe'é ;jrevieien of it) or any_ether'

document shall be construed as.areference to this legal charge, fhat provision.
or that docurnent as In force for the time - ‘being and-as amended neveted
: eupplementai extended or restated from time 1o time;

4R a8 reference fo @ person eheli mciude a reference te an sndrvatﬁuai firm,
o - torporation, unrncerpora’ted bedy of pereene grany state orany ageney of a
 persan; -

AT o} reference torar amendment uncludes a supplement varse’aors eovatron or

re: -gnactment (and amenﬁed shall be conetrued aecerdmgiy)

128 areference to ar autharnsatron includes an’ authorisation, consent ficence,
' approval, reeeluton exerption, filing;: regretratren and notansetren,

129 -g-referehee 10 4 regutahan meludes any reguiet;en ru]e official rect;ve
- Tequest -or guideline (whether or ‘hot having the force of Iew) of any
governmental, inter-governmental or suprenetronal body, agency, departrrient
_Bf reguiatety, self—reguletery oF other. euthonty of. organrsetzen, '

.1"._2_;1{') g reference to the Chergor or rhe Lender ehall lnclude its. sucz“;eesore )
permitted: tranefereee and- permltted assigns-and where there is. moré than
one party comptised in the’ Chergor Charger meahs: eaeh of thetr Jomtiy and -

~geverally; and S

1,241 ~¢lause; sehedule end paragreph headlnge eha![ not’ affeei the mterpretatron ef' '
- this Jegal charge.. ST R

1_;3 . Nature of secumy over reaE preperty
A reference in this legal charge: te a charge OF mes'tgage of- any freeheld Ieaseheki er'
- cofrimenhiald pmperty ichides:

‘9egtEa7_2.00C 8.



1.4

16

17

134 all bulldings. and- ﬂxtures {including trade’ fn)dures and fittings) that are. sstuaﬁed;
‘on that property at anytime;

.-_1,-3'.2 © the proceeds of the sale of any part of 2hat property or any. bulldmgs ﬂxtures_

‘o fittings {mcludmg trade f;xtures and i ftmgs) atany tnme 6n-or attached o -
that property, and :

1__;3;3-' ‘the beneft of any ccsvenants for - fitle g;ven, or. eniered lnta by any

' -predecesscsr ifr titfe: of ‘the Chargor in respect of that property or any -such
~buildings, fixtures or fittings: and any mionies pald or payabla in respect of
_fhmse covanants : :

: 1'Law of ?mperty {MISﬁEHanEE}US Pruvzslans) Act 1989

: "incorporated into thiS legai charge
'Thnrd party nghts '

1B Subject to- c{auses “I 5.2 and 1.53;a perscm who | is Aot a party shall have no.

- fights under the Ccntrac:ts (Rnghts of Third Parties) Act 1999 to enforce or raly -

upon: s pmwsmn of this’ egal charge. This clause 1.51 does not affect any -
_ 'nght Rl remedy of any person which exists, or s’ avallainle ather\mse than .
. _pursuant to the Contracts {Rights of Th;rd Parties) Ac:t 1509, '

: 152 ’ .'Any person to whom the benefit of any pmwsmn of this Iega[ eharge -5

_agsigned in actordarice with the terms of this legal charge is entitled under

- the Contracts (Rights of Third Parties). Act 1996 to- enforce ‘any term of thls:-_
legal charge which confers (axpressiy of imphediy} any benefit on any: such_ '
person.. .

153 Any Receiver of 'Deleg'a'fe gy, 'éubjeCt G- 'the' Con’iracts (Rights é}f- Third.

Parties) Act 1999 rely on any cauae of thls legal r;harge whigh expressly o
confers rlghts onit. : :

) P‘erpetu:ty per:od

ClEthe rule against per;:retuiﬂes apptzes (o3 any frust’ created by this iegal charge, ihe3
" perpetuity period shall be 125 years: {as specified by section 5(1) of the- F’erpetumes and-
' Accumuiaftans Act 2009)

-Scheduies

: The Schedu]es form part of thts Iegal charge and. shan haVe effect as lf setout in full inthe. -
: bﬂdy of this iegal charge Any reference {is thns legai charge includes the Sc;hedules

3 fﬁetwery

Thes ;:»artles mtend this: IegaE charge to be deEwerad Of the first date 5pecmad o page 1 of g

< this §ega§ eharge and that thfs docutiient shall take effect ds a deed notw;thstandmg the
fact that the: Lender may DnEy execute this documentunder hand.

- Covenant to pay

" The Ghargor shall; on demand pay to the i_encier and ci:scharge the Secured E,sabnhtles-

when they besome due

Gg9iaer 2H0C _9



3. bharge :
3.1 Charging clause

~As & continuing seourity for. the payment and discharge of the Securad Llabiitilﬁs the .
. Chargor with full titfe guarantee

3_..1.1 L -charges to the Lerzder, by way of flrst iegal mortgage all the Propertles_ :
specsfed in Sghiedule 1 (Property} '

342 .-chargas to the Lender; by way of first f;xed charge

calt Rental Incame :

.'-aii present and future. interests of the Chargcr not eﬁecﬁave!y mortgaged oly
charged under -the prows;ans of - c%ausa 344 I, oor ﬁvar, freehgld'
1easeho[d of commorhold properiy,

'all present ang future rights; iicences guarantees rents depesats contracts-
covenants and warrantles refating te:a each F‘rmperiy, . .

K a!i rights and interests of the Chargor in, and claims. under; each insufance- _
-Policy-and all proceecis of: each lnsurance Policy:

allits right; tltEe mterest and benefit in and to the ’Remal Acccaunts all manses- _
stand;ng to the credit of the Rerital Accounts, all interést asccrued on
monies standing o the: c:redlt af the Rental Accouﬂts ‘whd a!l nghts of the
Chargor to repayment of any of the: foregc:mg,

all of the Chargors goodwﬂi i’ any Busmess and any property charged{_ :
“pursuant to clause 3.1, 2 '

- “the benefit of all hcences consents, agreements and authorisations he'lc'f'or
‘Utilised by the: Chargar in connect;on wﬁ.rh its Business or the use ofany -
. -ofits agsets;

318 -charges to the Lender by ‘way: of frst ﬂoatzng chafge &l mOVable plﬁi’it
' ' triachinery; lmplements building, matenais fumlture equrﬁent undeﬂakmg-
arid. assats niow- or from. time to time placed on-or used. in or ‘about each’
'.'F’roperty ot effectivély mertgaged of - gharged purauan’{ to clause 3.1.1,
~clause 3.1.2° and clause 3.2 with the payment of all money covenarited to- be
paid by the: Chargor upder this Iegai Gharge at any time and including, without.
' i;m;tatton herotabie property and all'ether. property and asseis in Scstlarsd

32 Ass:gnment clause

" As a conlinding ‘security for-the-payment a‘ﬁd-_"_cﬁé'charg'eféf the Secured Liabilities, the
- -Chatgor with full title guararites assigns to the Lender absolutely, subject to a proviso for- -
g reass;gnment ori irfevocable dtscharge In full of the Secured Liabilities: ' :

:-3,2-‘1_ : fo the: extent ot effectavely charged pursuant to clause 0, all the rights, fitle;
_mterest and benefit of the Chargor inand to gach’ lnsurance Poli [cy tageiher
© with the proceeds ef each: insurance Poi:cy, .

E '3;2_'2 “ta the exteni not effectweiy charged pursuant 10 clause 0, all-the Chargor &
. nght titie, estate mterest and benefit i, tha Rental Encome :

33 Automatm snnversron of ftoatmg charge
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34

The floating charge created by clause 3.1.3 shall automatically and im‘me‘déately {without -

*notice) be converted mts afixad: charge over the relevant Chargeci Prapar‘cy i

2381 the Chargor

_:’creates .or aﬁempts to create w;thout the prior wntten ccmseﬂt of tha Lender .
a Security Intersst. ora trusf i favaur of an{}ther person o all-or any part
of the Charged Propeﬁy or '

'drspmses or attempfs to dispose of; all or any part of the Charged Prc}perty'
{other than Charged Property. that is only suhject to the fioatmg charge
: whxle it remasns uncrystamsed), o

: '-3;’3;:2-- - recelver is appointed over aH ar any of the Charged Praperty t?]at ES subject
' “tothe float] ng charge;. _ : :
3.3.3  any person levies (or atternpts to Tevy) any Gi’st'ﬁe'ss-;. attachimient, execution of.

: otﬁé'r'p'z”bcess'aga'ins”{ all or any. partof the Chéfgé’d-??épe"r‘ty; of
334 - any person presents & petxtion to wind ‘up the: Chargor or appises for an :
. administration order; or :

S8 3'5'- ' :upon the enforcement oithis !egai charge. -
_Bgnversuﬁn of ﬂuatmg charge by notice

"fhe Lender may, inits snle d:scretmn at any time and by wntten natxce to the Chargm

o any part of the Charged Prope;ty Speclﬁed by the Lender In that notice.

35

Assets ar:qu:red after any onatmg charge crysi:ail:satton

- Aﬂy asset acqwred by the: Chargor aﬁer any crystalhsat;on of the ﬂeatmg sharga craated
-under this fegal charge which, but for that crystallisation, would be-subject to a floating
charge under this iegal charge, shall (unless the Lender confirms othemrse tothe Chargor' .

_inwriting) t be charged tothe Lender by way' of fi rst fixed charge '

- Liability af the Chargor
: Liablhty niot dlscharged

The Shargors habi ty under thss Iegal charge i respect of any of the Secured L|ab|§st|es

‘shall niot be dlscharged prejudlced or: affer.:ted by:

41 . any secunty, guarantee mdemmty, remedy of other rnght heid by, or available

5, the Lender that is, or hecemesi wholly ‘or- partially :iiegai void. of -
-unenfomaabie an any grounci

4‘12 . the Lender renewang, determmmg. varying ‘or-increasing any facmty or other '_

__:transact;on in any. manfer -of corcurting in, ac:ceptmg of varying any -
conpromise, afrangement ar setﬂement or ﬁmlﬁiﬂg to c[a;m of .enforce -
“payment from any othar person or

4480 any tlme wawer or consent granted to, or composrt:on wuth the Chargor Ur

any other person

.4{1;4' the release crnf the Chargcr or ‘any dther persan under the terms of ar:y.

- Gompos ition or arrangement with any credstor of the Chargor

- BEe1EET 2006 11




52

4.15 the Lendéir failing to realise the--fun value of any Security 'hei"d by it

“ 448 : any mcapacrty or Tack of power,; authcrsty or. legai personahty of or disso!utson

ar change i} the members of-stafis of the: Chargor or any other perscn ar any
: defectlve orexcessive exercise of ihe Chargﬁr & pDWers of aut?mnty, '

AT any- snm]vency, bankruptcy, !aqurdahcn admm;stration, wsndlng up, ;ncapactty,.

' dlssofutlon_, limitation, dssabfl;_t_y;_the distharge by operation of faw of any
- similar proceedings in respect of thig Chargor orany other person;or .

418 '_a:n'y ghange in 't'?“ié.'constitﬁtioh, name or styﬂée' of tiﬁe"{)ha'rgcir or. 'ah'y"othér"_

~ person, or if the: Chargor or such other persmn isa pas‘tnershlp or other.
-:umncorporated orgamsatlorz s dtssalutron ot any change inits. statUS ar
"-membersth S :

44,9 @y otfier act ‘of omission;, which but for this clause 4.1 might have

-d;scharged or otherwise pre;udlced or affected the hab;i;ty of the: Chargar

'immedrate recourse

““The Chargor Wawes any raght it may have to requlre the é_ender o en§cree any semmty ar

other- fight, or claim. any . payment from, or ofherwise preceed agamst any other” perscm -
before enforcmg thss Iegal charge agamst the -Ghargor.

Representatmns and warrant;es

The Chargar rmakes “the - represen’ratuons and warranties - set’ ‘out ;n Schedule 2

~{Representations and watranties) to the. Lender. The representafions and warranties set

out in Scheduls 2 (Representations and: warranf;es) are made by the Chargor on the date
of thrs legal charge and each of the representat;ons and warrantiés contained in Schedule
2 {Representations and wairantiesy are deemed to be made by the Chargor on each day

ofthe: Security Perlod with refererice to'the facts and mr;:urrsstances then existing.

Cévéhanté '

| The Chargor covenanﬁs With the- Lender ini. the terms set out in Schedule 3 {Cevenants)'.
- and where required by the. Lender the Chargor shail produce evndence of complnance to
- the Lendat. : : :

. "'F‘ﬁwars of th-é-Leﬁder _

The Lender shall hava the powers set out in Schedule 4 (Power of the’ Lender)

Enfercement

"En'fé'rce_rri'enf évents

‘The security consfituited by this legal chérge shall be inmediately énforceable if aniy of the
events set out it paragraph 1 of Schedule 5 (Enforcement) occurs. The parties to this

legal charge agree that the provasmns of Schaduie 5 (Enforcemenf) shalt a;ap[y o thig legal -
-charge and shall be bmémg betWeen them :

.Recawers powers o

'_'A Recesmr shall- have in addmon to the powers con?erfed o recewers by statute; the

further powers set outin Scheduie (5 (Further powers of @ Receiver).

: Costs and mdemmty

-9ep1887. 2000 12




9.1

9.2

A0,

A1

1.'2-;_ .

Costs

944 . The Chargor shall pay to, or reimburse, the Lender, any Recelver or any

‘Delegate of demand, on 4 fuit indemnity-basis, ali Gosts mcurred by the:
_'Lender any Recezver or any: Delegate ;n connection with:

thls egat charge oF the tharged F’roperty,

i -pmtectmg, gerfecimg, preserving ar enfcrcmg (or attemptmg o dﬂ s0) any of
the Lender's, Receiver's.or Delegate's fights under this legal ¢charge; -
“suing for, of recovering, any. of the Secured Liabilifles, including, without
fimitation, the Costs-of -any proceedings in conriection w;th this legal
-charge. or the Segured Liabilities, together: with - interest on-any. amount
o due under clause 0-and clatise 0 at tha Default Rate ig} accmrdance with:
-c:lause 18: ’I1 '

”Q;é_.z_ - -'The Chargor shall pay all: present and futuire stamp, reg1stratzo;1 and 5lmttar

taxes.or charges whach may be payabie, or determined. to-be. payable, i -
gohnection with the execution, dehvery! performiarce or enforcement af thss
:Iegal charge or .any | udgment gwen "in - connection therewith :and; shall-
“indemnify the Lender, any. Receiver and- any Deélegate against any and all
liabifities, including penalt:es with fespect to, or resulting froms, itg delay or
_DmESSIGn to pay any steh stamp, registraf.lon el sumﬂartaxes or charges '

!nd&mmty

The Lender, any Receuver, Ay Defegate and thesr respective emplayaes aﬂc.f agents “ghall
“be indemnified on-a full mdemm’sy basls: out of ‘the Gharged Property in: respect of all’

acimns habmt:as and’ Gasts incurred or sufferad i or as @ resuit of

'_9,2_..1 -~ the -exercise, ar purpmrted Brercise, of any of - ti‘ne paWers authoﬂhes or

' dtscrettcns vested in them under thxs Iega charge

N any matter ‘or thmg done ar c:m:tted to be done in ra%atton ta the Charged_

: Propearty unzﬂer those pov\zers af

92:3 - -'any defatiit or delay by the Chargor i petforming any of lts cbhgations ursder'
e thig !ega[ charge ' .

o Reiease

Subject to tlause 13. 3,0n thi’ axpiry of the Secunty Peraod (but riot otherwuse) the Lender

_' shall, atthe requas’s ahd cest of the Chargor take whatever action is- necessary to telease
“the Charged Pmperty from the. security consﬂtuted By this fegal charge. '

‘Disclosure

Thie Chargor eonsents tothe dlsclasure by the: Lender of any’ mformat;on aboui it or ihts
legal charge and the Property anid-the Secured Liabi Ezt[es to-any insurer of the Property or-

any person-to whom disclosure is reguired by faw of to any third party who fas or interids . -
“to enter into any- contractial arrangements refating to the legal charge or the Property or
“the “Secured Liabilities ‘o who assHTIes . arsy rzghts in retat:cm to tham and any of their.
'advssers : :

' Asmgnmant and transfer .

9641887 2D0C 13




12,1

12.2

3.

134

132

133

-Assignment-by L-ent‘i‘er

' '__At any t;me without the consent of the Chargor the Lender may assign ortransfer the
~ ‘whote or any part of its rights and obligations under this fegal ﬂharge to any other person

and in this event the: Chargor's éxisting nghts in relation fo the same will remain unaffected:

but its obirgatsans will be owet to the third party mstead of the Lender and the. Lendar will
" be released from'its GbE;gatlons to the’ Chiargor insofar as the third pariy has asstmed: the-

tenders. obligations:. If required: to. do 5o the Chargor witk: eﬂter irifo. any documentatmn

_requsred to effect any transfer.of r;ghts
. Assngnment by Chargar .

:The Chargor may niot: ass;gn any of its nghts, oF transfer any af its obhgatrons under thls -
legal charge or enter IRt -ahy transactmn that WOu[d resuii in any of thﬂse nghts ar
B obhgahﬁns passing to another person :

: Further pmwsmns

§nd&pendant secunty

“Thig- legal charge shait be ini addition to, and ;ndependent of, every other secumy ar'
_guararitee that the Lender may Hotd for any of the. Secured L;abzia’ues atany time. No prior

security held by the Lender over the whole: or any part of the Charged F’roperty sha”‘_:

. ‘merge in'the seeursty creaied by this legal charge.
3 Gontmumg secunty

C3491 This iegal charge: shaEE remmain-in il force and e%’fec:t asa contznumg secursty'--- :

for the: Secired. Lsabmties despite any settlement of dccount, or Intermediate
payment;-or other matter or thmg‘ unfess and untll the i_ender discharges th!s.'
- legal charge in writing. . _

18225 THis legal chirge shall be in éddi’tion' to; and without prejudice to-and shall not.

: - merge with, any other right, remedy, guarantee or Security Interest which the
Lender may at'any time hold in respect of any of the Secured Liabilities and"
this fegal charge may be enforced against the Chargor withott the Lerdérfirst -
having recourse to any other right; remedy, gudrantee ar Secunty !ntefest--
he[d or: available to ft

: E}sscharge conditmnaf

13.31 Any releases, dlscharge of - settlemeht between the Chargor and the Lencier
- ghall be deermed conditional -oni- no right, Secur;ty Interest, disposition. or-
. payment received by the Lender in respect of the Secured Liabiliies being
-avoided, reduced, set-aside of ordéred to be refunided pursuant to any law
relatmg 0 xnsofvency, bankruptcy, windirig-up; admtmstratson recewersh:p.-
__protection from. creditors generaily or Dthenivlse Desp;te any such release
dxscharge or setttemem

: the Lendar or its - nommee may reiam thrs Iegai charge and the secunty"'
craated by or pursuant to- it, including all- certificates -and documents
relating to the whole or any partof the Charged Property, for such period:
‘as the Lender deeins necessary to prov;r:{e the Lender with gecurity

E agam_st_a_ny stich avoidance, rediction or ordef for__refgncf and

oRgi8e7 2000 - 14




13:4

135

thes Lender may reécover the value or amountof such security of payment fram.
the Ghargar subsequently ag'if suah telease; drsahar‘ge or settiement-
had niot oacurreci

1332 ;lf any claifm of the kind referred to iri clause 13 3 1 i made against the: Lender.
o __-under msolvency laws, the Lender may agree the claim -or seftle it on any
terms: lt chivoses without askmg forthe Chargor 4 agreement

-.'ES;S.':%' U the Lender does agree to sett[e the claim In accerdaﬂce with: clagse 133, 2

the’ Chargnr will be liable under this legal charge asif a. court order had been :
hade con’famsng the terms the Lefder has agreed

4334 The Chargar will be responsnble for afl ‘costs. and expenses the Lendeér

prapetly incurs in defencfmg any claim of the kind referrad toin clause 13.3.

_ Ceﬂtﬂé'a’tes
B cerificate:or determ;natlon by the Lender as: to aty armourit for this tirhe hemg dueto it -

* from the Chargor shall (in "the abserice of any manifest err{;r} be csnciustve evsdence of--
the amolint due’ '

Rights cumuiatwe

o “The rights and- remed|es of f;ha Lemfer conferred by thas legal charge are cumulatwe may_ '

. 13.7 .'

138

13.9

be exercised as often a8 the Lem:ier cunsiders appmpnaﬁe and are’in addltion o ;ts ﬂghts
and. remedies under the general law; '

Var;atmns and waivers

Any waiver or vanahon of any' r;ght or remedy by the Lender (whether ansing urzder thxs -
legal charge o undet the general law); or any consent. glvers under this legal charge; will

_ -aniy to b effective. if ll‘ is i writing and signed by the wa;vmg, varying.-or consentsﬂg party, '

nd appises only in the- gircumstances for which it was given, and shall not prevent the’

_ party gsvmg i fr»:}m subsequentiy Telying on-the’ reievant provasmn

Further exerc:se of nghts

No act-or course of conduat ar negot;at;on by, _Dr of behalf of, the Lender shaEI fn any'
way, preclude the Lender from exercising’ any right or remedy under this Eega ‘charge or

-cmsz:tute a suspensnon ar vanatton of any such nght or remedy

Helay

":_NG delay orfailure to exercise any rlght cr remedy under this Iegat charge sha[[ opera’te as
‘g waiver of that-right of remedy., :

| Smgle ar pamal exerciﬁe '

' No Singlé or parhai exermse of any ragh’t or ramedy ur;der this: legat charge shall prevent

any furthier or other exercige of that right or reredy, orthe exercise of any Gther nght B

- remedy under this legal charge:

4310

311

Consalidatmn

_The restr[ctu:m Un ihe right.of {:onsohdation cantasned ity sectacm 93 of the Law of Property
-Act 1925 shall niot appiy fo thls lagal charge

-'Part_:ai ;.nvahd_nty. _
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The inva lidity, unenforceability or fllegality of any. provision (or part of a provision} of this:
legal charge under the laws of any. ;urlsdtctlon shall not affect the validity, enforceabmty or
legality. of the other provisions. 1f any invalid, uﬂenfarceabie or illegal provision would be
valid; enforceable or fegal if some part of it weres defeted, the provision shall apply with ary

modmcaﬁsn necessary fo give eﬁect to the cammerctai mtentacn of the' parﬂes '

13. 12 Ccunterparts

Thislegal charge may be executed and dellvereé g any number of coumerparts each of
which ig an cﬂgmal and which. fogether have the sarme effact as if each party: had signed
the same document.

1 3“% 3 :Bﬁleiﬁt Rate

1.3_._%_3,1. ; --Any amﬁunt whzch is not paid nder this legal charge when due shall bear_-.

~interast (both before and after judgment and payable on demand) from the

-due date (c:r in the case of costs, fees or expenses incutred; from the dats’

- they &re so mcurred) until the date on which such amiount is uncand;tlonaliy}
cand lrrevanably paid and dzschargeci in fulf ona daily basig at the Defaulf -
.'Rate :

313z _' :Default Enterest will be saiculated on the basis of the actual number of days-." |
o ' -elapsed and 5 year of 365 days and w;EE be compourded at mDﬁﬁ'ﬂ}f lntervais

_ 14, Ni)ﬁc'es
14,1 Ser\ﬂce'

- Each notice or othar cammumcatlon reqwred to-he gi\!en uncfer, cr in cannecf on w:th this:.
Hegal charge shail be: . :

: 14_.-1_.1 - in'writing, dehvmed persona!ly or sent by pre—palﬁ first-c§ass }eﬁer or fax; and’
1402 sent: ' '
o o the Ghargor at

Address 5“1 FEtmr Voyager House Chrcago Avenue, Manch@ster
: Airpart, Manchest@r MYO- BI‘JQ

Fax N/A - _
Attentaon "Fhe dlrectors of AEEenby Square Limited -
: :"’m the L,encfer at

_ Adciress Cambndge & Count:es Bank le:ted Chamwood Courﬁ
New Walk Lelcester LE’! BTE

Feix: 0116 254 463_7
-'Aitén‘ﬁbﬁ' -Andr’éW-Narﬁs _
or ta stich other address o fax miriber asis notmec{ in wrzting by ene party ta.
the other: from tlme to time. .
142 g Rece;pt by Chargor '

S 14,24 Any nofsce oF cher cammunicatlon that ’zhe L@nder o ves sha]i be daemed tc :
- have been received: : o

9601887 206G 1 6
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. Any notice.-or- other communication gwen to the Lender shall ba cteemed to have been

15,

1521

162

453

if"sez'n?:' by fax, when received E‘n-Eegibie farm;
if glvem by harid, at the ttme of actual delivery; and

Hif posted on the: second Busmess Day aﬁer the day it was sent by pre- pau::l :
flrst-c!ass post,:

1422. A notice or other cammumcatuon given as descrtbed in clauae 0of ciause 0 ofi
& day that is not.a Business Day, or after nofmal busmess Rours; in. the: ;:Iace
it is. received, shall be deerned to-have been recelved on the: next Eusrness .
Bays . .

Rece&pt by Lender B

received ﬁniy o1} actual receipt.

Gnv_e;nzng_iaw.:and jur:s_d;ctinn- :

Governing law
~This legal charge and Any - dispute; or clazm arrssng ot of or ire conﬂectzun wzth it or s

subject: matter or formation (mcludmg nor-contractual disputes -or claims). shall -be
- .governedt by and construed Inactordance with the faw of Erigland and Wales..

_ Jurasmctton

'The paities 1o thls egal charge lrrevocabiy agree that subject a8, provided belc:w* the'.

courts of England and Wales shall have exclusive jurisdiction to settle any dtspute of r::!alm.-

_that-arises out of, or in. connection with, this !egal charge or its subject matter or fermatxon ;
: (mctudmg Fon- contrac’euai dusputes o elaims): Nothing in this-clause shall mit the right of

the Lender to take proaeedmgs against the Chargor in any other - court of competent’

Junsdmtmn. for shall the- takmg of proceedings-in any orie or more’ junsdlctmﬂs precidde
*the taking of proceedmgs in any other jurisdictions, whather concurrently or 1ot te the:
-extent permMed by the law of that other jurisdlctmr;

Other serv;ce

: .'Ths Ghaz‘gor lrr@vmcab!y consents to any process in any pmceecimgs begng served onitin-.

accon:faﬂce with the provisions of this fegal charge relating fo- service of notices. Nothing
cort‘temed in‘this legal charge ghall aﬁect the right to sewe process in any o‘{her mranner

) permltted by law..

Thls documeat has been executeci ‘a8 a deed and 13 ﬁelavered and ’zakes effect on the ciate stateci :
atthe begmmng of it
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SCHEDULE 1'- The Property

“The Property

< The freehold -property known as 16 Kennedy Straet Manchester M2 4BY fitle to which is regxs‘teret:f
at the Land Registry undertltle number LAS‘i 3526 :

saother_ 200G 18,



1.1

4.2

4t

42

43

SL‘:HEI‘JULE 2 Representatmns and warranties
Representataans and warrant:es _
Status

The Chargor is a limited’ company or fimited liability parfnérship“ duly-organised, validiy .

-exfstinig and regxstered underthe relevant laws of lts jurisdiction.of mcorporatmn

"The Chargor has the: power to: own lts assets and carry on s busmess ag nt ss betng_
-_conducted '

Authonty

.The Chargor i empowered to enter ifto and perform its obngatmns conﬁa;ned in ih:s legal

chafge and has taken all necessary action to authorise the execution; delivery and’

'performanme af this fegal charge,: to create the security to be consﬁltuted by this legal .
B charge arid to obsetve and perform its obiagatxons tirider this legal r:harge

' .Bmdmg ubltgatlons '

5 The ohhgatmns expressed fo be assiimed by the Chargor iy th1s legal charge are Iega!
'vahd binding and enforceabﬁe obhgatlons

y Nan confiict with other obligations

_ The entry inta and performance by it of; and the iransactmns cantempiated by, this Iegal a

charge and the grant[ng of this !egai charge and secunty constrtuted by thls legal charge :

_dz} not arsd wni nat doriflict w;th
“any: law or reguiatson apphcabte-- toit"
Ets cons%xtuttoﬂat documents of

'any agreement oF instrument: b:ndzng upcn it or any of ats asseis or const;tute a defaut ot
_termination event (however descnbed) urider any glich agreement or ;nstrument '

: Gw;qersh;p of Charged Property . _
The Chargor i s the iegal and beneﬂczal owner af the Charged Properi‘y
| No Secunty Interests:

“The Charged Property is free. fr@m any Secunty interest other than Perm;tted Secumy.
_ lﬁteresis and the Secunty Interests. created by thlS legal charge: s

Adverse claims

| 'The Ghargor has: not recewed or ackmwtedged not;ce of any adVerse claifn by any person' o

in respect of the- Charged Property or-any nferestin it

: -Adverse cavenants

There are. O covenants agreements, fesewatnens concﬁtilons intes"ests nghts or other -
matters whatso&\mr that maternaﬂy and adversely affec% the: Charged Property

" Ne breach of iaws

.Theze is no breach of any iaw or regmatmn that mater;al%y ami adverse%y a%fects the-

Chargmi Pmperty
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ey
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‘No interference in enjoyment‘

No facmty necessary fc:r the en;oyment -and use of the Chargsd Praperty is. stibject to.

“termis ennﬂmg any person 1o term;ﬂate or curtail its use.

No uverridmg interests

Nath;ﬂg has arisen, has been creatad or- IS subsssﬂng, Whlch wau%d be an everndmg." :

: mteres% in dny Property..
' ;Ava:dance 0f security -

‘No. Seourity Interesf expressed to be created tnder this Iegal charge s’ E[abie to be
_avoided, or o‘chezw;se set aszde oft the thmdatxon adm;mstration o bankruptcy of the -
. Charger or otherwise, :

‘No prohlbztmns or breaches

' '-_There is no prohlbmon ors asssgnment in any 1nsurance Pshcy and the en‘try mto this legal '

charge by i’he ‘Chargor does niot,-and wilt not, .constitute & bfeach af any Insurance. P@I[cy' :

.-or.any other agreement or: mstrument bmdmg ohthe Chargsr or its assets.
Environmental compiiance | '

' '_The Chargor has, ‘al all tames c:esmpiled i atl mater;al respects with - aE apptnaable‘
'Enwmnmentat Law.
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3.1

3.2

4

5.1

SCHEDULE 3 - Govenants
Part1 - Gerieral Govenants

Negatlve pledge ank dlspnsai restrrctmns

_The Cinargor shaii not at any tlme; except w;th the prm; wntten consent of tﬁs Lender:

create, purport fo create ur permlt to subsst any Secunty interest ori, orn reiancm 10; any

~ Charged Property other than any Secunty mterest created by this Eegai charge .or any
" Periitted Seclirity Interest .

sall, ass;gn transfer; part wath possession of or c:siherwuse dispose Gf i any manmetr (or--

- purport to do so) allor any par‘t of, orany interest | in, the Charged Property (except; inthe
“bidinary course of business, Charged Property whtch is cmiy 5ubject to an uncrystall ssed- :
floating: charge); or N :

*creaie ot grant (or purport to- create ar gram) any mterest in the Charged Pmperty in-
Afavour of a fhli’d party

R Pr&sewataon of Charged Pmperty

“The Cﬁargar shaE! not do, oF permit to- be dorie, any dct or thmg ihat would oF might-
‘depreciate, jeopardise or Dthervvlse prejudice the secunty held by the Lender, or nyaterially”
- diminish the value of -any of fhe Charged Properiy or the effectsveﬂess of the secufity”

created by this legal charge

' Enfurc:ement of nghts B

: The Chargor shall-Use lts best endeavours to

procure the prompt obser\!ance gnd performance of the f:ovenam‘s and ather obhgatzons. '
Imposed oh the Ghargc;:rs counterparttes and

" ghfoicg’ any r;ghts and institute, continue or- defend any’ pmcaedmgs relatmg ti any of the'

Chargad Property Which: the Lender may require from tirre to time.
Natme of breaches - '

The Chargcr sha!l promptty on bcc@mmg ‘aware of any of tha sarre, gwe the Leﬂder'
notice in wrmng of:

'any representatran or: warranty set. out in Scheduie 2 (Representaf:ens and warranrfes)
‘which is ‘incorrect ar-misleading m any indterial respect when' made or. deemed to be- _
“répeated: and -

any breach of ah‘y covenant set out in this 'Sjc-hiédul'é: 3 (Ca‘véﬁé_nfs’); -

Tlf!e dscuments

. The Chargar shall; on the execuhon Of {hls Eegal c;haa’ge {or, lf iafer, the date of acqulsitlon '
of the relevant: Charged Properiy) deposit with- the Lender and the Letder shall, for the:: _
duration of th;s legal charge be entitied to hold:. . : -

-aié deeds ancl documents of t:tle reEatmg to the Chargeci ?’raperty whzch afe in the-
_ possesslon or control of the Chargor (and if theﬁe ate not within the pessessr(m or cantrol
of the Chargor, the Chargor undertakes to. obtam possess an af ali such deeds and:
_documents. of t:ﬂa) and -
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B3

-all lrzsurance Pohcxes and: any other: [nsurance potlmes relating to any of the Charged-

F’mperty which the Chargor is entitled te possess

' Ihsuraﬂce

“The Chargar shail:

8.1.1 {if the Lender ‘50 requires) pro'd’ué:e to, or-deposit with; the. Lender each -
_. Instirarce - Policy: and the receipts for all premiums -and- ather . paymen’ss:
.necessary for eﬁectmg and keeping up aach insurance Policy:

612 '_mamtam if full- force and effect property’ owners” pubhc habmﬁy and thlt'd party- 3

fiabllity insuranoe:

' '-8‘;1:.'3 L - rmt do cxr ormt to do, or permlt 1o be ‘dohié or omltted any ac’: or thmg that may-

~irvilidate: or GtherWise pre;udrce any !nsurance Polscy

The Chargor must pmcure that the Ensurance Policies comply wﬁh the follawing.
. requiréments: :

621 eachofthe insurance 'Pallcues must contain:

2 hon- mvahdatron and ﬂDﬂleTiatIDn clause urider which. the insurance Poiic:[es
will ‘nat be vitcated oravoided s against the Letider as-a result of any
circumsfances ~beyend the control of the Lender cor ahy
mlsrepresentatmn non=disclosure, or: breach of. any. pallcy tﬁrm ‘or
ce:mdztxon on the part tfie Lender:

& waiver of e rights of subragation of the Insurer as againist the Chargor, the
‘Lenderand. any’ tenants:of any Property; and '

-F Eoss payee clause in such terms as tha Lender may reasonabiy reqwre in
' respect of insurance claim paymeﬂts atherw;se payabie tothe Lender;

_ 622 o the ‘nsurers mist: give at Eeast 30 days’ no’nce to-the Lender if any. insurer

proposes ta. repudiate, rescind or cancel ahy lnsurance Palicy, to treat it as
-~ avoided. in whole or in pat, to freat it as expn‘ed due o non-payment of -
premiuny or otherwise decline any valid olaim under it by or on behalf of any.
‘rsurad party and ‘must give: the opportunity to° rectlfy any such Aon- payment-
of premium w;thm the notice: penad -

if-the Chargor faifs tc; camply “With any-term of: paragraph 6 of Part 2 of Scheduie 3

(Covenants), the Lender may, at the éxperise of the Chargar effect any instrance and
- generally: do stich Hhings -and take such other dction &8 the Lender may’ reascnat}ly
.'_consider fecessary or dasirable: to pre\mnt or remedy any breach of such c:lause

'!nsurance Poilcles proceeds : _ _
= AII miohies payable under any !néﬁféﬁc’:‘é 'P'd'!i'c'y at any ti’me'{Whefhér é)'r riot the security
- constituted by this fegal c;hargra Has becorie enfarceabl ey shat, save 10 the extent requrred
by ths bas;s of setttement under any- Insurance- F’oiscy or under any 1935@ of-a relevant. -

Propetty:.”

744 immediately bé paid to the Lerder;
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7.2

7’12 if tHey: are not-paid dlrectly to the Lender by the insurers, be held’ by the

Chargor as: tristee-of the sarhe for the benefit of the Lender (and the Chargor
' '.sha!faccoun’e for them tothe: i_ender) and: ) K

7A3 - Et the optmn of The Lendef, be applisd I - making. good or recouping

: exyer‘adlture {38 respect of the loss or damage for which those maonies are
" received:or in; or towards; discharge or reduction of the Secured Liabilitios
_-(but sub;ect to paragraph 10-of Schedule 5. (Enforcement} ' ;

The Chargor shall within five days of the exacution of thlS legal charge g;ve nct;m to each

_insurer of the agsignment of the Chargor's rights: and intérest i and under each’ insurance :
- Policy pursuant to-clause 3.2 and use its téasonable endeavours to procure that eath

addressee of any such notace promptly pmwdes an dcknowledgement of the Lender's

interest to the Lender.

_'_The Chargor shatl obtain the- Lenders przor apprcval of the - farm of-anhy " na’uce ot

acknc}wiedgement to be used under this. paragraph 7.

: Furthgr assurance
'The Chargmr shall pmmptty, atits own cost:

‘814 - do all such acts or execute all ‘such documents: (including assignmeiits,

“transfers, mortgages, charges, mtlces and mstzructlens) as the. Lender may
' reasonably spetify {ahd iy such form as the Lersder may reasonably requrre fry
*favaur of the Lenderor its nummee{ )) '

o perfect thie Secunty Interest created or xntendeci s} i‘)a created under or
'e\ndenced by this. legal charge {(which may include the execution of a
_'mortgage charge, asszgnment or other Security interest over-all or any-
- of the.assets which-are, or are intended to be; the su?aject of. this legal
' charge) or for. the exercase of any nghts‘ powers and. remecites of the:

Lenderr

to ?acmtate the realisatiori-of the assets whsch are er are mtended to be thei-
sub;ect of this legal charge -and - '

812 -gwe all notices orders: and dlrectlcms whtsh the Lender may requnre inits

" absolute” d!scretlon for perfectmg -protecting, malrztamlng or facmtatmg the
_ ._reahsation of its security over the Charged Property.

: i:hargar 5 walver of set-mff

The Chargnr wailves any present br. future nght ‘of sei—eff It may have in respact of the:-

' Secured Llablli’mes (mcludmg sums: payable By the Chargor under this faga? charge)
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31
3.2

‘Part:2 - Property Covenants.

Mainfenance

'__The Chargor shali keep-the: Property in a good state of repalr and in good working order
-and condition and renew and repiace the fixtures and fittings about each Praperty whign'
"'they become obsolete; WUm outor desimyed ' :

_Insurance '
The Chargor shaii _ _
-2 5 R -msure and- keep msured in force and effet;t the Chargors mierests i

each Property and all buildirigs ahd frxtures on-gach Property for their full

_replacement value (bemg the total cost of entirely rei:;uudmg, remstatmg or
raphacing -the. reievant asset if it is Cormp letely destroyed, fogether with aff

‘tetated fees and demolition costs) and o provide caver against such risks and.
- losses and in_armounits anid: on terms: &s the Lender may redquire fram time to-
time{or, famng ‘stich requ;rement in'accordance with the practice:in respect of

items of the-safne: type which are currgrst ‘amongst prudent busingssmen from . -

et time} and ity each case ihan amount, and in farr, and with -an
‘insurance company or underwnters acceptabie at all twnes tca the Lemier

242 . procure that the Lender i ramad e oo instired 6n 4 cﬁmp{}SIte basis on all

Insurance Policies referred to in' paragraph 2.1.1 of Part 2 of Scﬁedule 3
._(CDVeﬁaﬂtS) (other than public liability and thlrd party liability insurances) but -
‘without llabiiity on the part of the Lender for any premlum m refation to stich

-tnsurance Policles. : : :

'!f the Chargor fazis to -comply” with - any ‘terny gf paragraph 2 of Part 2 of Schedule 3

(Covenants) the Lender may, at the expense of the. Chargor effect any insurance and”

-generally do-such things and take such’ ottier action as the Lender may reasonably

consider necessary or: desxrabte 1o prevent or remeciy any breach of such clause. -

' Freservatmn of Pruperty, fmtures and equ:pment

.The C.hargor ghall not without the “prior written consent of the Lancﬁer ar otherwrse than i
-accordance wnth plans; elevations and speclﬁcailens premously submntted tc -and
specnf' caily approved by the Lender irwiiting:

: _puii down oF: remove the whole OF any part of, any buzidsng farming part of any Proper%y

g make any a[terattons to any bu:tdmgs erecfions or structures ftxed pladt or machmary
i xtures or fittings for the fime being: formmg partofany Property or séver of remove any of
its ﬁxiures o put up-or efect. any new buildings or allow any change Qf Use.

Conduct of husmess o Properttes

The Chargor shatl carry an zts trade and buginess on those parts (If any) of the Properiaea
as are used fof the purposes. of trade or business it accordance with the stanciards of

: _.good management froif tlme o t;me current i such trade af busmess

?iann;ng mforma’bon

The Chargor shall:.
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52"

g;ve full particulars to the Lender of any: notw:e order; direction, designation, resolution or

‘proposal - given- o made by any piannmg authority or other pubhc body or authenty'

(Plannmg ‘Notice) that spemﬂcally applies to any Property, ar to.the iocahiy in which it is

. situated, within seven days after becorming aware of the relevant Planmng Notnce and

(if the. Lender so requlres} immediatel y, and: at the cost of the Chargor; tai{e all reasonabEe

and necessary steps to comply with any Planning Notice; and make, -of join: with the:
_Lender i ‘making, such. objectlons or representatlons n- respac% af arsy such Pianmng.

Notice as the Lender may deswe

: Cumpinance with. -covgnaﬂts.

The Chargor shall:

_.6;1.1 observe - and perform &l canveyances, grants, asssgnments, coﬂtracts'.

'.agreements wovenants; StipUlatIDﬂS and conditions to which ezch Property;-or
the - use of it, is-or may be subjected ‘and (if the Lender so requires) produce:
evidence: sufﬁcsent to'satisfy the Lender that those ca\zenanis st;pulafhons and
condltaons have been obsewed and perforted;

’8.-’1__.2 ' (wrthout pre}udme ta ’the generahty of the foregomg) where a Property or part:

et it i hetd under- a lease, duly and ;Junctuaﬂy pay-all rents due from tifrrie o
tire, and perf{srm and. obsarve all the tenani's covenants and conditiohs; and

B3 pay all rents, rates tanes, lavies, assessmems, rmpesmons and autgomgs'_ :

_ ~whether governmentai municipat or otherwise that may be imposed upahar.
-payable in respect of: each Property: as and when they hecome payable and:.
Oh demand must. pmduce the recelpt for such payments, .

614 . observe and perfcsrm all covenants conditions, agreemeants of obhgatlmns tor
be obsetved and performed or the-part of the tenant cantained in any lease
“Unider which any Property i§ held by the Chargor; and: enforce Gbser\fance and .

' performance of the landlord's t:ovenants fn any such !ease ' :

It tha Chargor receives any notlce served under- sect;sn 146.of the Act or any pmceedmgs -
" are commenced for forfeiture of dny lease under wh;oh any Praperﬁy is held by ‘the
~ Chargor of- any supenor lease arthe fandlord of any supetior fandlord aﬁempts to re~enter:

under the provisions: of such lease, the Chargor must give immediate nofice. in writing to-

the Lender and at'the réquest of the Lender at the expense ef the: Chargor must take such’
. _steps as the Lender. fray require. :

'Comphance wuth statutes S

B34 The Chargor must obserVe any and’ every presentor: future sta‘tute, reguia’znon

“prdet and mstrument or under any by-laws, regtilations or reqwrements of any
_ -competent authonty or other approvals! licences ‘or conserits, re!at ing. foor”
= _=af§ec§mg any: F’mperty orany: deveEopment or the use of any Prapeﬁy for-any: "
purpose of the empEoyment of persons in any Property, arid must ‘execute all
‘works and provide and maintain all arrangements that any authorised pefson,
_-authonty ar bcdy recammends directs or requ;res shouki be. executed
_ _:prowcfed oF mamtamed at any tzme

"613_;2- : iE}n becommg aware of any notlce oF proposal that may aﬁec‘t a Property the'

-'Chargnr st 1mmedtateEy mfcrm the Lencier and if the Lender :‘equms thef_-
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13.1

_Chargor must take - al£ steps required ‘to. comphy with 1he sald netrc:e or
proposa! or make object[ens or repreeentatzcns

Maintenarice of mterests g Pmpertaes

The Chargor shall riot, With(}ut the pnor wntfen consen’{ of the iender

gfent or agree: to: grant any hcerece or tenancy effec;tmg the wﬁele or any part of any:

' Propedy, or exercise the statutory powers of leasing (or agreeing to lease) or of accepting.

(or agresing to accept) surrem:fers under sect;ons 99 or "100 of the Law of Pmperty Act

'1925 ot

ir any other way dispose of, or egree fo. d!SpDSG of ‘surrender or create any iegal oF
eqwtab e estate or interest 2 the who!e of: any part of ariy F‘reperéy

Registration restrlctmns '

“The Charger shall’ procure fhat 1o persen shall be reglstered under the Laﬂd Regzstrat;on:_
Acts 1925 02002 as proprietor of any Property without the prior wriften consent of the

Lender. The Chargor shall be liable for the Costs of the Lerider in Eodgsng Gaufions against
the reglstraﬁon of the: ttt!e to the wholeor. any part of any Properiy from’ t:me io time,

iDevelnpment restrrctlens

Thé o Ehergor shall riot, withiout the pner written consent of the Lehder, carry out; or permit,
. orsuffer to be carded out o any F’mperty any deveiepment as defined in-the Town and.
'Country Piannmg Ait 1998 or c:haﬂge or permit.or stiffer to be chenge{i the use:of aﬂy-

Preperty

- Env:mhment

The Charger shall

comply: *mth alf. the requzrements of Env:ronmental Law beth in the eonduct ofits general':
busnness and in'the’ management possesssen or occupatson of: each F‘roperty, and

_obtain and carmply with en authorxsatzens, permxts and other iypes ef hcences necessery '
- undef Envzrenmental Law,.

No restrictive lezgatmns

The Ghargor shall not without the prtor wrrtten consent of the Lerzder _enter mto any -
onerous or réstrictive ebiigations affectmg the whole or any part-of any F’mper‘ty, r creste

-or permit to-arise any overriding interést, eaeement or right whatever | in-or over the whole
“ofany part of any Preperty

.Preprietary r:ghts

. The Cherger shall procure that ne. pereon shall become. en’etted s} assert any pmpnetary
~or other like right or interest over the: whole or eny part of any F’reperty thhoui the: prior.
| written consentof the: Lender ' :

: 'inspectmn

The Chargor miist perrit the Lender, any Reeexver eny Delegate or its egent suweyor or
'demgnated representat;ve at reasonable tirnes atic or reasenai’ﬂe notice to:-

_.en’ter upoe all busidmgs erections or structuree formmg part of the Pmperty, withaut
.- prejudice to the- powers conferred by ih;s Iegal charge ersd wzthout becoming a mortgagee. :
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in_possession, for any reasanab[e purpose: and to view the state of the same and

uﬂdeﬁake \faluat;ons

“have access to its accounts arid acc:auntmg recards and to.any books and racords z‘&[a{mg. :

to the Charged Property, o inspect and take extracts from and make- phatacoptes of the -

~same and the Chargor shall prowde, at its cost and expense, such cienﬁal and. other -

asststance as.the- Lendar may reasonabty request

_Pmperty mfctrmatmn

- The Ghargor shall mform the Lender promptly of z—my ac:qulsmon by the Ghargor u§ ar-
_contract made by the Chargor to acquire any freahold leasehold or other lnterest ir any':'

_ -property
jRegistrataon at'the Land Registry

The Chargor consents 6 an appiication bemg made: by the Lender o the Land Regrstrar-

 forthe fnﬂow;ng restriction i Form Pto be registered agams’t its fitie ta aach Property

No dtspoSlt‘}Dn of the regsstered estate by the propirigtor of the regtstereci estate or by the. -

proprietor of any regzstered charge, not being a charge registered before the entry of this:
restriction is to be- regzstered wuthout a written consent signed. by the: ;::ropneior forthe time -
heiri of the charge datéd [DATE] ir favour of ‘Cambridge and Countses Barzk lelted'

referfed toin-the: charges reglster
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‘SCHEDULE 4 - Powers of the Lender

E Pcwerta remedy

- '%‘he Lender shaEE be entutled (but shall not be bound} to remedy, af any time, a breach by

the Chargor of any of its ‘obligations contained in this legal charge, and the Chargor

| '_Errevocably authorises the Lender and its agents to do everythmg mcessary or désirable:
Hforthat purpose:.

N 'Exerc:se nf ﬂghts

The rights of the Lencfer under paragraph 1 of this Scheduie 4 (Powers of the Lender) are.

- without prejudice to any other rights-of the Lendér under this egal charge -The exercise of
'those nghts shall ot make the Lender ligble to accountasa morigagee in possess;on

Powar to citspase of chat’ceis

g _' Atany time after the security constftuted by this legai c:harge has become enforceable; the

Lender of any Receiver may, as agent forihe Cha:’gcr mspose of any chattels of pmduce :

faund oh-any Property

"Wlthcsut prejuduce to any- obhgatlon o account for the prgceeds of any drspusai made
" under paragraph 3.1 of this-Schedule 4 (Powers of the' Lender), the Chargor shail
'mdemmfy the Lender and ariy Recewer against any Inabzmy arising | from Slch; drsposal '

Prmr Sacunty fnteresfs

Ai any t;me after the securaty constztuted by this Eegal charge has become enforceable ar -

o after any”powers conferred by ‘any Securtty lnterest “having pncnty fo- this Eegaf aharge.'
o shaf[ have become exarmsable tha Lender may: :

414 redegrm such or any other pr:or Securiiy Interesi ar procure sts transfer to:'_

stse{f and, _ .
442 sett!e any account of: the hoider caf any prsor‘ Securiy lnterest

_Any accoants &0 seﬁied and passed shall- be;. in- the ‘abserice gf ar;y manifest: erfor; -

conclusive and’ bmdmg o the Chargor.-All mohies paid by the Lender to the holder of a .

< Seourity Interest in settlement of -such an accouni shall,-as from its payment by the

Lender, be due from the Chargsr to the Lender on current ac:couni and sha%i baar mterest-

&t the Default: Rata and be’ secured as part of the Secured Liabili tiegs.

: Eionversmn ef currency

For the purpose of, ar pendmg the d;scharge of anyof ’the Sacured L;absiatses the Lender

‘may convert any moniss - recelved, recovered or realised’ by it Under thls legal. charge
. (including the proceeds of ‘any prevmua conversmn unider this paragraph 5} from thelr.
' .emstmg cLrrencies into’ suc:h othar currencxes as the Lender may think fit.- '

Any such convars;on shali be effected at the Lenders then: prevallmg spa’{ se[llng raie of
exchange as, determmed by the Lender for such {}ther currency against the exnstmg-
ourrent:y

.Each refereace in thts paragraph 5 toa currency extends to f"unds of that currency ar;d ‘for

the avoidance of doubt funds of ohe currency may ha convefted inta dnfferer;t funds of the

'-same currency
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7.2

7.3

New accounts

'I§ tha Lendar receives -notice. of “any subsequent Security Interest, or other zﬂterast-
.affeatmg all-or partof the Charged Pmperty, the Lender riay: ‘open a tew account for the -
‘Chargor i the. Lender's books. ‘Withaut prejudice to the Letider's nght 16 combing
- aceounts, no money. paid to the creds’{ of the- Chargor in any stich new. account shall be
B .appropr iated towards, of have the. effet:i of discharging, any part of the Secured Lnabthﬁuea -

If the i_endar does fiot Open & ﬂew account immadmtely on recelpt af nattce under.
paragraph 6.1 of this Schedule 4 {Powers of the Lender), then (Unless the Lender gives

. express written notece to the contrary to thig Chargor) alt paymen’ts made by the Chargor to

the Lerider shall be treated as having been credited to-a new account of the Chargor and
not: s having been appised in reduction of the Secured- Llabll:tles, as frofi the time of

receipt of tha re!evant notice by the’ Landar
o Lendar 's set—aff rsghfs

If the Lender has: more than orié accaunt for the Chargar in its books, the Lender may at

any. fime after {i) fhes securaty constituted by this iegal charge has becorie snforceable or -

iy the Lender has received notice: of any subsequent Security Intareat or. othef ;nte;est
,affeatmg allorany. part ofthe Ghargad Pmperty

AL camb;na or consohdata all or ahy sums of manay HoW or ‘hereafter sfandmg to-
©“thieeradit of the then existing accounts of the Chargor wﬁh %he Lender with the -
liabilities to the Lender of ihe Ghargor and o -

212 osets off or-transfer, w;thowt prior noirce an ar any part of tha balaﬂce atandmg
: “to the credit of any account to-any other account that may beé in:debit (butthe :
Lender shall notify - the ‘Chargor .of the transfer once made) in or towards
aatasfactnon of any’ ‘of the liabllities of the. Ghargor to the Lérider on any other
account or i any other respac:t '

o The iabmtaes referrad to in this paragraph Tof Sahadule 4 (Powers of the- Lender) may be:
actdal cantmgent prlmary, colfateral, several or joint labiiities, and the atcounts, sums -

and liabilities reférred to iri this paragraph 7.of Schedule 4 (Powers of the Lender). may be.

'_cienc:m;nated in any currency. If the amounts concernied are expressed in a d!ffe{ent'

currancy then the Léndesr may exercise all- such rights and s authorised to affect’ any:
necessary conversions -at the Lenders theri’ prauall ng. spot seEEzng rate. of exchange as’

determined by the Lerider:

Clfthe ralavan!: mbhganon o1 Itabmty s unhquxdataci or unaacertamed thie Lender thay’ sat«off
“the amoufit it estimates (in goad fauth) will be the fi nal amount of stich ab!:gailaa or habthty.
“onceit. becomes figuidated or: ascartasned :

Endulgance

: The Lendar may, at its. d;scretsan, grant tuma or ofher mduigenaa ar make any other

arrangement variation ‘or release. Wlth any person or pefsons. not being a party to. thls_ '

- legal charge (whether or not any slich pefsoh is jointly Hiable with the Chargor) in respect
“of any of the Secured Liabilities, or ‘of any other security for them without prejudice elther-. '
- to this iegal charge or 1o the habmty of the Chargor far the Seeured Ltai:nht;es '
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SCHEDULE 5 - Enforcement .

1. Enforcement events

1.4 - This fegai eharge shall be enforceab|e i

111

any-of the Secured Liabiiities are nof pald or duscharged when the same are
.-_due to. be paid or drscharged by - the Chargor (whether an demand, at
'--schedufed matur;ty, or by acceleratron or otherwise, as the case may be)F

the Ghargor is i breach of any of ltS obhgatlons under this. legal charge or

©under any -other agresmeant between the Chatgor and the Lender and that -

‘breach (if capable of remedy): has ot been remedied to the satigfaction of the

- Lender within: 14 days of- notrce by the Lencier to the Chargor to remsdy the

: breach

"che Chargor

becames unable o pay zis r_iebts as they fall due (andior the value of the_ .
-Chargor's assets is less than the amount:of its habsiztnes taking info-
-account the Chigrgot's: cuntmgent and pmSpectwe liabii mes) '

hommances negotratrons with any ‘one or more of its credrtors wrih a vrew to

Cthe general reatjustmentor. rescheduisng {3{ its sndebtedness ot

_makes a general assrgnment for -the benefit of er a composrtsan w;th its-

cred lto f5:,

ihe Chargor passes any resolutzon takes any corpc:rate act on a peta’tm -

'presented an apphcatron is made or.proceedings dre comimenced, or any3 '

action or- step ig taken by any" person for -its. winding-up, r.iissolutren, :

' i:xankruptcy, admmlstratlon or fe- organisatron or for the appointrient of ‘&
‘recelver; administratwe fecéiver, -admi mstratur trustee hquidamr of ‘similar

_ off;cer of it or of any or all-of its revenues or assets;

o dtstress executlon, attachment arother iegal procass Is !ewed eﬂfurced Gn:'_ )

or-sued . against all or any part. of the assets of the Chargor and remaing

: undrscharged for seven days

any event c:»ccurs rra relatlon o ’the Chargor that js ana mgcus 16 those et Gut

- in paragraph 1.1.3; paragraph 1 14 or paragraph 14,5 of this Schedule 5

{18

| _ (Enforcemenf),

Ay represenf:atron warraniy oF: statemeni made or {faemed to be made, by

the Chargor under this lagal .charge is, or proves to have been zncorresi or

misteatling when made or deemed to be rmade; oF

an Event of Default “oéalirs (as defmeci in any’ facmty Ietter entered tnto
“between the: Chargcr and the Lender from time: to time),

1.2 'If any of the events Ilsted in paragraph 11 of this Schedule 5 (Enfomemeni‘) 0GOS,
~without prejudice to any dther rights. of the Lender and whether. of ot ‘such event is

‘cortinuing, the powers ot sale under- the Law of Property Act 1925 shall immecirateéy be: :

-exercisable ahd the Lender mayi i its ‘absolte drsere%mn enforce all or aﬂy part of %he' :
security. created by thrs !egal charge as rt sees fit:
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4D

. Statutory. ;&awer of sale

The s%atutory powms of sale canferred by the Law af Property Act 1925 shall, as betweait

_the Lender and 4 purchaser f frony the Lender, drise on and be exercisable at any time after
- the exeﬁutlon af this legal charge but the: Lendﬁr shall not exercnse such powef of sale-
until the - security constituted by thts legal- charge has- bacome enfurceabfe under :

paragraph "E af this: Schedule 5 (Enforcement) ' :

' Extensmn of statufery powers

The statutary powers of ieasmg Ak acceptlng surfenders conferred on mortgagees undet
the Law of Property- Act 1925, and by any other statute, -are extended so ag to-autherise
thie Lenderdnd any ‘Receiver, at Any time aftor the security constituted by this Iegal charge
has become enforceable ‘whether iri its‘own name or in thatt of the Chargor, to:

%14 -_grant ahy ]ease ar agreement for lease:
342 -.accept surreriders of loasesi of _
313~ grant any option of i whola af any part of the freehoid and leasehold

property of the. Chargor wﬁh whatever rlghts reiata;’:g to other paﬁs of it

whether or not at a premium. and conta;nmg stich covenants on the part :)f the Chargor, '

'_-and on such terms and Ganditions (mciudmg the payment of money to a iessee or ténant
onE surrender) as the Lender or Receiver thinks fit; without the need to comply w:ih any'
- ofthe’ rastnctmns imposed by sections 99 and 100 of the LPA 1925

: Prctectiun of th:rd partres

No purchaser; mortgagee or other ;Jerscm deahng with the Lender G]’ aﬂy Rece;ver shall be. :

cmncemed to enqmre

444 whether any ofthe Secureci Llablht:es have become due cr payahle, or remam .
_unpatd ar undtschargad

4.4.2 whether any’ power- the Lender of a Recewer is purpar‘hng to exermse has .
' _bacome exerclsabfe, _' _ .

4.1.3 ~ how any mcmey paid to the Lender any Recelver or any ijeiegate 13 to be.
' “applied; or ' ) .
444 s to the necess;ty or- sxpedaency of the- stlpula‘ﬂons and condnt;ons subjﬁct o

which a dlspﬂsat of any’ Charged Property shalf be made

: Thea resespt of the Lender ot any Recelver or Delegate or'its or his aitamey or. agent for'--
any maney-: shall’ effectuany discharge the person. paying the same from such matters. afid

from hemg coficerned 6. seg the apphcatron of - being answerabie For the Joss o

"mssapphoatron of sUcH mcney
No llahziity as mortgagee in pnssessuun

~Neither the Lender, nor any Recelver, ror any Delegate shall be llable tc account as
-mortgages i pnssessmn in respect of all>6r any of the Gharged Property nor shall any.of -
them be liable for any loss on realisation-of, or for any, neglect or default of any. nature in-

connection with, all or-any of the Charged F’roperty for: whsch a4 mortgagee in possessmn

_ -_mlght ba liable ds such,

: Appomtm&nt of Rese_Ner
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6.1

6.2

6.;;’4 .

65

-

7.3

At any time afﬁer the: secunty constitited by this. legal charge has becarie enfnrceable or
-at the request of the: Chargt}r the Lender (or any Delegaﬁe on its behalf) may, withotit

furthar notice:

8.1 ;‘1 o appmnt any one of more person or persmns to be a Recezver of all Il or any part_ ;

of the Charged F‘mperty,

61.2° _ (subject to: SeCtiOﬂ 45 of the inso[vmcy Act} frnm tsme to time: retmove any: _
. person. apposnted to be. Recenfer ‘and may, ina 51m1|ar maﬂnerl appomt :
anathef in his pface and - :

.-.5,'91;'3_' exercise In respect of aIl or any of the Chargeci Pmperiy all or: any of the"

powers and remedies giver to mortgagees by the Law of Property Act 1925,
.flncludlng the power fo take ‘possession of, recetve the benef t of, or seii any: Gf'-.
o _the Charged Property

Where mare than oneg person IS appomted F{eceaver each F{ecewer Shaii havg power to-. .
aet separatety (un!ess the appointment: by the Lender specifies to the contrary)

The - Lender may f‘x the remunerahon of any. Recelver appomted by it without the-

restrictiors - contained in section 109 -of the Law of F’mperiy Act.: 1925 arid  the

remuneration of the Recaiver shall bea debt sectred i:ry this tegal charge which shall be -
- due: and payable tmmedlatery upon its bemg pa;ci by the Lender

Tl the: Lender enforces this legal charge ﬂ:seif pursuant tc paragraph 6 1.3 af thiis Schedule-
6 (Erfforcemeni) |t will have the same powers 4s & Receiver in respect of thase Gharged_-
Property Whach are the subject Gf the enforc:ement

All ar any of the pawers which are ccnferred by this legal c:harge on A Reaewer triay be-

“exercised. by the “Lender or :any Delegate wzthcsu; Frst appt}intmg a Receiver . or :
. 'nemlthstancimg the appo:ntment of any Rece:ver :

Pawer of sale aﬂdltionai

The: poWers of gale and appomtmg a Receiver conferred by this tegaf charge shalf be i .
.addition ta all s’tatutory and other powers of the Lender unider the insofveacy Act, the Law:
“of Pmperﬁy Act 1925 or dtherwise, and shall be exercasaijle wrthout the restrictiors: -

cantalnad in'sections 103 and 109 of the Law of Property Act 1925 ar Oti‘]efWESé

The p{sww fo appomt a Recelver {whether conf’arred by thls legal charge ar by statutfs):

“shall be, and remain; exercisable hy the Lender despite afy pﬂor apposntment in respect
o dll.oF any part af the Charged Property

g -!r; makmg “any sale or c:rthar drspesat i the exercuse of their. respectave powers the'
Réceiver, the Lefder oF ‘any Delegate may accept as.and by way of consi dera’aors for
- such ‘sale or “other disposal, “cash, ‘shares, loan capital or other obligations, mctudlng'
.-_con31derataon fluctuatmg accsrdmg to. ot dependent upan profit or turnbver ‘and

consideration. the. amount. whereof is-to be determined by a third party CARY - stich

- consideration may be recéivable in a furip sum or by mstaiments and upoir réceipt by the
‘Receiver, the Lender-or any Delegate shall fpsa facto be and become: charged with the ™
- payment-of the Sestred Liabilities, Any contract for any such salé or other: disposal by the

Receiver, the. Lender or-any Delegate may contain condntsons exclud;ng or restricting the
perscnal &absi;ty of the Receiver, the Lender and any Delegata : :
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10,
10.1

102
. Becured Liabilities shall-be capable of bemg apphied by the Lender In satisfaction of the '
" Segured Liabtitties . .

i1

:1__3.'

Whare a Propez’sy is sold by the Lender or any Receiver or Delegate appointed by the
“Lender it may be. sold’ e1ther tngether or in. parcets andfor by pubisc auction {:;r pravate
“gonttact.” . : : :

Agent of the Chargor

Any Receiver appoln’ted by the Lender: under this- legal charge sha§§ he the agent of the-
Chiargor, and the Chargor shall- be' solely” responsable for his acts-and remunaratlon‘ ag’

. well as for any defau!ts committed by him

iners of Receiver.

_ .?Any Recewer appemted by e Lender- uncier tis legal cha;-ge shall, in addutson to the -
-;:rcwers c;anferred Ol hnm by the Law of Properiy Act 1925 arzd the lnsolvency Act, have; .

' 'QA_._'I - the pawer to do-all such acts and thmgs that an absoiute oWhear ceu%d do in-

the management of that part.of the Charged Property over which the Recewer .
is appomted and

812 the: powers setout in Schedu!e ® (Furfher powers of @ Ref;efver}

- Order of appiica’:mn of pmceeds '

All monles receweci by the Lender; & Recelver or any Deiegate in'the exerc seof any-
ersforcement powars confafred by this legal charge shall be: apphed

- 044 first, i paying all unpand fees costs and other liaki Esty ;ncurred by, or on bahalf

of, the Lender (and any ‘Receiver; attorney or agent appﬁmted by et)

4.2 second;in paymg the remuneration of any Recenver or Deiegate (as agreed':'

"between the Recewer and the Lender)

1(}.1'_.3_ “third, in ‘of towards’ discharge of the. Sectred Llabmtses i stch order and :

manﬂer as the Lender determmes and )
‘]U 1 4 .'fmaﬂy, in paymg any: surplus to the Ghargor of any otha;‘ person entlﬂeci i{s tt

Only monies-actually paid: by & Receiver to the Lencier in sattsfactson G]‘ discha{ge of ’che :

.A;in‘ﬂp!‘laflﬁn

:Nenher the- Lender TiGrany Recelver or De!ega%e sha!l b bound (whether by virtue: of' B
-~ Section 109(8) of the Law of. Property Act 1925, which s varied sccordingly, o otherwise)
o pay or appmpnate any receipt or payman‘t first towards ;nterest rather than pﬂnc:pal or'
' otharw;se in any partmutar order between any of thig. Secured L;ab[h‘aes '

: Saspanse accou nt.

LA mones recewed by ihe Lender, a Recesver oF & Deéegate under thig Iegal charge may,

at the discretion of the Lender Recelver or Delegate, be credited to a suspense of

©securities reai:seci atcount and be held. in “such acecount for so- tong - as the Lender,
-Recesver o Delegate thifiks fit, and shiall beat interest-at such rate, nf any, as rhay be-_.
'-agmad in writing between the Lemier and the Chargor '

“Power: o_f a_tterney .
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13.1 By ‘way of security, the Chargor’ :rrevocab!y appoints the Lender and every Receiver and:
Delegate separafeiy to be the attamey of the Chargor and inits name oni its behalf ‘and.
“asgits ast and deed toexsoute any documents and do aﬂy acts-and ’thlngs that ' '

484t the Chargor g requ:red to executea and da utider this iegai charge mciudsng,-..

~without limitation, execute - any dacument required by the Lender ‘under -

“paragraph: 8 of F’ar’c 1 of Schedule 3 (Cuvenants) and

: '?'__3.:1 2 : f-any attomey may deem proper or des;rab!e iy exarcus ﬂg any c:sf the pGWers '
authotities and . dlscrahons conferred by this laga! charge or by faw on the -
- Lernider; any. Recelver orany Delegate

: '13."2'.1' Each agen’t and atmmey may appomt | substltute or detegate his autharity
{4, Ratification of dets of attorney ' '

The Chargor: ratifies and conf rms 4nd agress tG ;‘atify and com‘" Jr; anyfhmg that any-of s
attorneys may do in the' exercise or. purported exercise of all or any-of - ihe POWETS;
'-autharltles and dISCretiQHS referred to m paragraph 13 of ih:s Schedule 5 (Enfomemeni)
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-s-cHEDu_LEG- - Further powers of a Receiver -

1 _Pawer ta repair and devalop Pmperties

‘A Receiver ‘may. ndértake ar complete any works of reparr bu:ld;ﬂg, eonstruct;on
modtﬁcatmn refurhlshment ot deveiopment on the Pmpames

-2 Power o surrencfer leases -

A Recel ver miay grant or ac:cept surrenders of, any leases or tenancies affecting the
Froperties on- such tefms, and: sub;ec;t to siich conditions, as’ ‘He thinks fit and, without
prejudice to the generahty of the-above, carry stich surrender into effect by surrerzdering ar-
accep’c:rsg surrenders i the name oron. behaif of fha Chargur oF otherwuse '

A Recewer may pmwde serv;ces ard employ, of emgage such managers {:Gntractgrs and
-oiher persannei and profess;onaE admsors o such: ‘terms 3% he thinks f’t

A '-iner to make VAT slections: _
A Recesver may -make'eXerc_lse- -o"r_ ar'.a'vo'ke_. '_a'ny--value-addeti tax optior 1o tax a5 he .;thin’k's
B ;Pawer to charge for remunerat:on

A Recelver may charge and recewe stich: sum by way of remunerati fon (i addlt[on fo: a!l B
costs, charges and BXDENses. mcurre;i by hir) as the Le_nde_.r may prescribe or agree With-

' .'hEm._ ' . ' ' B |

S S -Powerta rc«:ahse Charged Property

A Receiver fiay collect and-gét in- the Charged F’roperty anﬁ/or ;ncame or any part nf 1t in
respect of which he s appomted and make such demands, and take stich. pmceedsngs as.
may seem exped;em for that purpose and taka passessnon Of the Charged Pmperﬁy w:th'._ '
fike rﬁghfs :

f_?.'.' - _Pawer ta manage or reconstfut;t the Chargcr s busmess

A Recewer may carry QY‘E, manage develcp, reconstruct amaigamate or dwcrslfy or
--cancur In carrymg on, managing,. deve!apmg reconstructsng, amalgamaﬂng or d;versﬁymg
'Ehe business-of the: Chargor. ' : :

8. . Power tu dispcse of Charged Property

A Recewer may grant options anid itcences over aH or any part of the: Chargad Property,
~sell, assign, lease and accept surrenders of leases of (or coneur i sellifig, assigning, .
leasing or acceptmg surreriders-of leases of). altor any of the Charged Properly fn-respect
-of which he 18 @ppolinted for such cons;deratmn and, in such manner {lnctudmg, without
__tzmziatmﬂ by pubhc auction or private sale)and generally on:stich terms and conditions. as
‘he thinks fit. A Recelver may promote, or concur zn pmmo%mg, | {:ompany to purchase the
* Charged Pmperty to be disposed of: by hifi.”

9 Power to sever fixtures and flttmgs

'.A Rece iver may sever-and seli separately any ﬂxtu;es or fittings fmm any F’mperty w;thout.
the consent of the:Chargor. '
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10,

L |
A Recelver may appoznt managers, offcers ser\zaﬂts workmeﬂ and. ageﬂts for - the:

. purposas of this Schedule 6 (Fuﬁher powérs of a Rece:ver) ‘at such salaries, for stch: '
periods.and on such terms as he may determme

2

4,

15,

A7

A7

- 18,

Pc}wer to make settlaments

' -A Receiver may ke any arrangerent, settlerrserzt or- gompromise betWeen the Chargor
and any other person that he may think expedieni‘

Power ta appomt _

. "Fuwer to insure -

A Re'c:ewe'r thay, i he'ih’ih’ks ﬁ'f but witkiout préj'uéice to the in’demnity in i:iéu‘s’é Q 'éf?ec{'

with: any insurer any poliey of insurance eitherin lieu or satisfaction of, or in addttlon io; the .

msuranoe rec;unred to be mamtamed by the Ghargor under this legal charge

13, o 3F’QWErs under Law r.)f Property Act1925

A Receiver tay exercnse all pGWerS provided: for in the Law of Property Act 1 925 i the
- same way-as i he had been. duly appomted Uﬂder that act, and exercise all- Powers.
'prowded for an: admanrstrattvg recezver in Scheduiez 1 of the insoivency Act,

Power ta operate rent revneWS

| A Receiver may operate any rent rewew {:Eause in-respect. of any property in respect of
which he was appointed-orany- part of such pmperty and to appiy for. any new or: extencied-- :
Jfease. : : :

Pawer to harmw

A Recezver may, for any of: the purposes authoriseci by th;s Sc:hedu e 6 (waher pGWGrs of -

a Receiver), raise: money by borrowing from-the Lenider {or from any.other person)-either

‘unsecured or on the secunty of all or any, of the Charged Property In réspect of which hels

_.appomted on stich. ferms as he shall think fit (mcmdmg, it the Lender consents terms: ;

o 'under which: such secunty ranks ri priority to this legal charge).

_‘1'6_, o inertu redeem prior Sacurlty Interesfs _

A Recewer may redeeit any pnor Secur;ty interest and seﬁie and pass the aceounts ..

. whlch the Security Interest relates. Any accounts so. seftled and passed shall be, in the

- absence of ariy manifest error; conélusive and bmdmg on'the Chargar and the monies SO -
' paid shal be deemed to be an expense properly incurred by him.

= [acsdentai powel‘s

A Recéiver. may doall such other acts -ahd' thifigs:

1741 - #she may COﬂSIde!’ des;rat:ie or necessary for reaizsmg ar;y ef ﬁ“\e Gharged '
' R F'roperty ' _
2?12 ‘as he ay consider inmdantaf or cenciucwe to any of the nghts or powers }

*vonferred on & Recsiver underor by vzrtue of this deeci or an or

- 1?“1 3 B 'whtch heJawiully may: e:rr can do as agan‘t for the Chargor

- ‘Scope-of powers
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181 Anyexerciseof any of the powers given'by this Schedule 6 (Furthier pawers of-a Receiver). .
may be on behalf of the Chargor, the directors of the' Chargor (m the case of the power
: contamed in-paragraph 13 of this Schedule 6 (Further powers of a Rece;ver) or hnmself
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© EXEGUTION.

. CHARGOR .
- EXECUTED a5 a DEED by ALLENBY )
* - SQUARE LIMITED acting by a director ) -

iri the presence of: -

Witness signature -

o Sth_'i:-l'aa&'Vév'agéf‘"l"_ﬁﬁ'sef' L
R Chicaigo Aveniue, Manehester AROTL -
- :.Mm;hgs;t'e;_'sngi_and,.MQG‘SDQ e

Withess hame: -
- Withess address - .

Witness gocupation -

- LENDER | |
SIGNED “for and on behall of } -
CAMBRIDGE - & COUNTIES BANK )

SumMmED Ly

A R R R A A e T S S e R
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