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Details of Charge

Date of creation:  02/09/2020
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Persons entitled: CAMBRIDGE & COUNTIES BANK LIMITED
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Contains fixed charge(s).
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Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7232571

Charge code: 0723 2571 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd September 2020 and created by ALLENBY SQUARE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th September 2020 .

Given at Companies House, Cardiff on Sth September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE (CORPORATE/LLP)
Date 2. September 2020
'LEGAL CHARGE

(1) ALLENBY SQUARE LIMITED

(2) CAMBRIDGE & COUNTIES BANK LIMITED
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'1‘

THIS LEGAL GHARGE is made ori 2 Sﬁﬂéﬁ'ﬁ”!"w 2020

' BETWEEN o

{"i')j ALLENBY SQUARE L]METED a. company mcorporated and reg;stereci in-England and
1 ‘Wales with registered number 07232357’& whose registered office is-at 5% Fioer: \loyager._
_.Housa Chrcaga Avenue Mahchester Arrport Manshester MQO 3ba ("the Ghargur") and

'.(_'2} . GAMBR1DGE & CQUF&TEES BANK LIMITED mcarpurated and regtstereci i England with

' company nurmber 07972522 whose reglstereé folce i5 at Chamwoﬁd ‘Couit 58 New Walk -
o Le;cester in1 BTE ("tha Lendar") :
. 3AGREE§3 TERWMS '
ﬂeﬁmtlans and mterpretatmn

1.4 Deflmt;nns

i this egal charge the followmg deﬂmtmns and files of mterpreiatlcm apply

Act: the Law of Property Act 1925

Biisiness: any busmess trade cperatlons ele ac‘ﬂ\nt;es condumed -on or fmm any:

-Property.

.'_Busmess Day: 4 day (other than d Saturday or. Sunday) csn whlc:h c%earing banks are'
“open-for generat busmess in Lomden-and depos:ts are. dealt with on the: Loncion interbank :

Market

Charged Property aEi the: assets property and undertakmg far the time i)elng, subject to
the security mterests created by this: Iegal charge (and feferences to the: Charged Property-;

sha!! znciude referennés to any part of ;t)

Costs afl costs, charges, expenses and’ habmtres cjf any kmd ine fuding, _wzthout Elmltatmn,_-'

. '- costs ancE damages in connection: with litigation, pmfessscnal fees dtshufsements and. any-
'.value added tax: charged on Costs

-Default Rate: the: defau!t rata gf Interest agreed between the Chargar and the Lender frem'- o

time to firme or, if ra. stch rate has: been agreed a rate of four per cenit. (4%) per annum: -

- h[gher tan the interest Rate. " _
: .Delegate any deiegate, agent attﬂmey ok trustee appo;ﬂted by ihe i_ender

) N Enwmnment the natural and man=made’ anwmnmeﬁf mcludlng alt or any of the fotk:)wmg =
- medla, namely air, water. arid land {including afr within- busldings and other: natural or mans :

‘made stractures above or below the ground) and any livirig. os‘gamsms (snc udinig man) or-
B systerns supported by those medla

"Enwmnmental Law Al appitaabie iawg statutes, regulattons secondary Ieg:siaf:oﬂ bye~-'.'

faws, ComMmorn. an dlrecixves freaties and other measures, ;udgments and decisions..of-
any- ot o tnbuna! -codes of: practlce and guxdance notes inso farag they feiate to nr'
apply to the Envitonment. :

Insurance Policies: all the contracts &nd policies of insurance effected or rmaintgined by
_"'the ‘Chatgor from fime: o time i :‘espect of Tts assets or Business (snctudmg, without -

|lm5fatloﬂ any ingurances reiafmg to the Pmpertzes)
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Interest Rate: tha highest rate of interest payable or any. fac;i:ty secured by the Security.
Enzerest created or mfended to be created by ar pursuant to thig [egai ci’narge '

: 'Perm;tted Secunty Enterest

:('a"}' . -ilens and rights of set-off securmg obngatnans whsch are fiot everdua beyond ’fhezr' '
o ostandard payment dates, arising: by operaﬁcn of law in the ordinary and- usua’i"
- colrseof tradmg aver pmperty otherthan fand: : '

: _(;s-) > any Secunty lntereatansmg ot af tltEe retentmn pra}wsmns ina supphers standard
' - eonditions of supply of goods acquired in the ordinary and usual course of tradmg,.
and : . ' o :

ey cany Secunty in!erest granted WIth the pnar wntten approvai of the Leﬂ{ier orin
' _favmur of the Lender. |

..'Ffapertles 4ll freshold and Eeasehald properties (whe’éher reglsiereci or unregistered) and
all commontiold gropertres now or.in.the fiitiire (an{i frorh time to time) owned by the
Chargor, of In - which the Chargor halds ah. inferest (including (but rot limited - to} the
ptoperties spemﬁeci in Sc;hedule 1 (Property) and Property maans any mf therr,

_':Recewer a recewer manager ar- rece;ver and n“;anager 0? any - or all of the Cha?{ged :
: .F’roperty appomted under thls legal charge -

: Rﬁntai neome: the: gross rants; prof’ss ‘income; Iscence fees and othef momes recewable.' :
- how or hereaﬁer by thie Charg@r derivitig from the Property iricludirig, without limitation:”

[C) in respet:t ofor arismg out of any leass of the Properly or any agreemenit for Iease
- ot otherwise;

(by anyircrease of Fém'-égre'éd“of'péy'ablé under the Landiord and Tenant Act 1 9-54;--_
(o). sums payable fol!owmg any.rent review; o

(d) ~any prem;um or: capﬁai sum” paid o the grant t)f any Fease of any Pr{}periy ar in-
' fieu of the annual operi market rent otherwise payable under such §ease or.any
consideration payable for the surrender or varlaimn of any leasea;

() all sums of 4 revehue nature payable fmr the occupation of Uise of any Properiy'
“and the benef tof aiE secuniy nghts and remed}es fe[atmg thereto

(h o any payment v respect of dllapldaﬂons arid

(@) _ 'any darfages; campensatien or expenses awarded ar agreed as a resu?t of any"
- claim by tha Chargorin: respect of any Pro;aer'fy, :

Secured Llabslit;es all present and future monies, obligations énd'liabiﬁties owed b'y the
' Cﬁargor to the Lender, whether actual o contirigent and whether owed jointly or severai[y,:
@ principal, guarantor or stirety or inany other Gapacﬁy whatsosver and including, without
“fimitation, nterest (including defatilt mterest) commission and other fees and-charges at™

the rates and on the tetms agréed between the Chargar and the Lenhder fromi. time to time,.
any amounts ‘arising under clause 13 3. 1{a) and-ail costs, charges and expenses- incurred’

by the Lender or any Receiver-or Deiegate in cohnéction with the protectroﬂ preservatmnf

_or enfarcement of the nghfs under thxs Iegat charge. .

Smmrsty interest any mortgage charge (Whether i xed: of ﬂoahng, lega! or equltable),_
_ pledge,. lien; -assignment by way. of ~security, - hypothecation “or -other encumbrance,
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arrangement or crther security interest securing any obligation of any person, of any mther_-
agreement or arrangement hav;ng a sifitar eﬁect orany title rights or set~off rights created
by agreement

: -Secursty Perind the perrcrd startrng o’ the: date of this iegal charge and ending on the.
date on. which.all the Secured: Liabilities have: been: unconditionally and rrrevmaab ty paid:
: and dsscharged in full ‘and no further Secured Liabilities are capable c:f bemg outstaﬂdmg

T2 _'.!nmrpretatwn _
Urztess the aontext r::therWrse requrres rn this §egal charge

121 reference tc: a statute or statutory provssson rnctudes a referance ta-any -
.subordsnate legislation: made tinder that statute of statutory prov;sron to any
rbdification, re- enactmant or extension of that statute or statutory: provision -
“aid to any Tormer statute of- statutory provisiori thai: ' cansm%;daied or res
_-'enaated before the date of this legal charge;

' 122 a reference to-one gender rnchdes a. referer;ce to %he other genders
123" ‘wards in the sr-ngular inclisde the plurai and ir the plural inchide the szngz‘jiar"
_ 1_..2...4 : | reference to & clause or Sehedule is toa- ciause of;of Scher:iule to this Iegal '
. ' charge and. references to paragraphs are to paragraphs of . the reIevant'
'Sahedule o _ _ . _ _ '
125 a reference to thiis: legal r:l'sarge {or any specrfieci prnvrsron of rt) or any other

dodument shall be construed as a reference to this lega[ charge, that provision -
. or that document as in forge for: the time being and as amended novated,.
_"supplementai extenﬁed or restated from time to trme,

126 ) a refersnce to & person shall rnclude a: reference fo an: :ndavrduai firrm;.
' gorporation,. unrnccrporated body-of persr;ns of az’ry state ar any agency of &
- _person, _
127 & referenca o an amandment rncludes a supp{emerrt varratron rrovat joner

re—enactment (aﬂd amended shall be cunstruad ar;cordsngly)

A 28 a re‘r’ez‘enee to an authorrsaticn includes. an authoﬂsafr{m cmnsent licehce,
' approvat resolutron, exemptron frhng; regi istration and notarisation:

429 A referenc:e toa regulatmn mcludes any reguiatzon rule affrc;al d;ractrve '

' * request. of gurdel;ne (whether @r ot having the ‘force .of iaw} of any-
-governmen’rai rnter—governmental or supraﬁatronat body, agency, department.: _

. or regulatory, self~regulatory or other autharrty or organ;satrmﬂ '

4240 a reference to the Chargar of the Lender shall include its successors,

' -_permrtted transferees and permitted assigns-and where there is more than-
one party comprisied in the Charger Chargor means: each of them Jomﬂy anri
sevetally; and ' - '

241 ':.'clause seheduie and paragraph headings shaﬂ fot affect the mterpretatlen of
' thig iegal charge '

13 Nature of securrf:y over real properiy - -
' A refererice 1 this legal’ charge toa charge or mortgage of any Treeho?d %‘e_saseh‘old- ar
cornmcnha!d property ;nciuries :

9Ba1887 2D0C 5



EY:

- 1:3.1 all buildings and fixtures. (including trade fixtures and fittings) that are srtuated '

' on that property at any time:

432 ihe proceeds of the sale of any bért of that ';jm;:}eriy ot any 'Bﬁil&i’ﬂg’s fi ﬁ%ur‘es

- or fittings (including trade fixtures and flthngs) at’ any firne on. or attached fa
- that property; and

R oc S B "the ‘beqiefit of. any co\renants for trtle given or errtered mte by any .

‘predecessor in title of the Chargor in respect of that property or any sueh
_ burEdmgs fixtures ‘or frttrngs and- any rﬁonres pa;d or payabie in raspact of
_ those coveniants, :

- Law of Prbperty '(MiScellanEGUS-'F.’fti\i’i.s'ibﬂs')' A‘t‘:tﬁ%g-

For the purposes ‘of $ecticn 2 of ths Law of Prc:perty (Mzscellaﬂeous Prowsmns) Act ‘1989

the terms of -all other documents entered rnto beMeen the Chargor and the Lender are-

‘incorporated into this legal charge
“Third party r:ghts

1.5, i Sub;ent o clauses 15, Zand 1.5; 3 & person who is no’t a party shall hava o

.rrghts under the Contracts: (Rrghts of Third Parties) Act 1998 to aniforce or rely -
tpon & provision: of this lagal chiarge: This dlause 1.5.1 does fst affect any’
_:rrght or remedy of any. person which exists, of is avauable oiherwrse than
‘pursuant to the Contracts (Rights of Third Paﬂles} Act 1999 ' :

452 Any person to whom the beneftt of any provision of this: Iega charge is

-assigned in accurdance with the terms of this. Iegal charge Is: antrtled uﬂder' :

“the Contracts (Rights of Third Parties) Act: 1999 to ‘enforce any ferm of this.

legal charge which cenfers (expressly ar smphedly) any berefit on” any su&h :
: person . :

183 Aﬂy Recewer or- Deiegate may, sub;ect fo ‘the Contrar:ts (Rights of - Third”

: F’artles) Act 1999 rely on -any clauae of this: legal charge whrch exp;'essi
_ coﬁfers rzghts o |t ' :

. Perpefuity period -

I the rule agams‘r perpe’turtres apphes to’ any trust created by this' Ieng Lhdrga the
:perpeturiy periad shall be 125 years (as specrfred by seci on 5(?) of the. Perpeturtzes and
E Accumﬂla‘trons Act 2009) : _ .

: Schedules

The Schedules fﬁrm part of this legal charge and shal] Have:effectas sf set out in full In the:

i.body of this| sgai charge Any reference to this legat c:harge includes tha Bchedutes
'Deirvery '

' ”The partres mtend thrs iegai charge to be :iehvered on the frrsi ciate specrﬂed on. page 1 of' '

fact ’Ehaf the E,ender gy only. execute thrs c;iocument under hand

:{:ovenant to. pa‘y

- The Ghargar shall, cm demand pay to the Lencier and discharge the Secured Labrlrt;es‘ _
when thay hecome die. .

69887 200G . 6



3. Charge

84 'Gh'érgﬁ'ing clause

A a cﬂntmumg scurity: for the payment and dlscharge of the Secured Liabilifles, the
: Chargsr w1th fiill ’tltfe guarantee :

R B e

a2

charges ta the Lender by way Gf fi rst legal mortgage all tﬁe Propertles' :

' specn‘zed in Schadule (Propérty);

charges to the Lander by way c:f f rsi fixed. ﬁharge E

(8} -all Reﬂtai Encome

(b} :éH present and future Entere's'i’s of the '(L*héfgbf rot e‘ﬁécﬁvely m@ﬁgagéd' '

ot charged under. the provisiong’ of clause 3.1.1 in, or over freeho[d.
- leasehold or commnnhoid property;.

 {e) - all present and future rights, licences, guarantees, rents, deposnts

~gontratts; cavenants and warran%aes reiatmg to sach’ F‘rcaperty,

“(dy - all rights and irterasts - of the - Chargor in. and  daims - under, each E

Clnsurante. Poh;:y and all preceecis of each Ensurance Po;scy, _

(&) '-a!l its right, mie mterest and beneﬁt i aid to the Rental Accounts, all

monigs standing to the credit of the Reital. Aceounts all interest acc;rued
6n-mohies standing to the eredit of the Rental-Accounts and all tights of
:the Chargor to rapayment n‘f aray of the foregomgl :

(f) calll of the Charg@rs gaodwﬂi if any Busmess and. any property charged: :

pursuant to-clatse 3.1.27

(g) _the Benefit of all Etcences consents, agreements and authcsnsahﬁns heEd.
ar uflhsed by the Chargor i connection w;th ite Bus;ness ot the ‘use of.
- any ofits. assefs '

-charges to the Lender, by way. of 'f"réf fioating - charge, all movable plant, -
: 'machmery, implements, bund;ﬂg. matenals fumature equzpment undertakmg
-and: assets now or-frony time to tzme placed oh or used in or about each:
- Property. not effectlvely mortgaged. or charged ‘pursuant. 0 lause 3. 1.4,
- ¢latige 3.1:2 and clause 3.2 with the payment of all meney covenanted fo be
-paid by the Chargor under his tega[ ¢harge at any time and incliading, wmihout

hmltatacm hentable prape.rty and all ather propeéy: and assetsin Scotland

32 Assughment clause

As & conﬂnumg secunty for the payment arid dssr;harge of the Secured i_labzhties the[
' -Chargor with full title guarantee assigns o the Lender absolutely, subject fo & pmwsa for
reassngﬁment on ifrevocable tilscharga ini-full of the Secured Liabilities:

321

azz

forthe extent not effectively charged pursuant fo. Ciause 3.1.2(dy, al the nghts -
“fitle, irterest and benefit- of the Chargor in-and to each Insurance: Poliey: -
-Eegether wuh the proceecis of esch Insurance P{ahcy, -

6 the exient not eﬁeotwely charged pursuant to clause 31 Z(a), all the_'
Chargors rlght Hitle, esta’te mterest and heﬂef tin the Rental tncome

33 Autematrc canversmn af flnatmg eharge B

gsbias7.200C T




34

35

The floating- charge created by clause. 3.1.3 shall automatically and immediately (wi ithout
nc:%tce) bé converted mtc 4 fiked charge’ over'the relevant Charged Prﬁperty if:

3.3:1. tha Chargor

(a) creates or attempts oy Create w:thuui‘ thie priot written corisent” of fhe.
Lender; a Security Interestor a trust in faVUur of anothef person onall ar
any part of the Gharged Property; or :

-(b:)' _dlspases oF attempts to drspose of; all or ar}y paﬁ of the Charged
“Property (other than Charged Property that is arﬂy subject to the floating
_charge while it remains uncrystalhseci)

330 a fece;\/er is appomted overall or amy of %he Charged Properéy thai is. subject- :

'to the floating charge
333 .any person levies (bt attem'p%S'té._-FeVy) any distréss, attachment, execution or -
- other process against all or any- part of the Charg'ed F’roper'ty;'or

334 ':-any ‘person presents: a- petltlon to wmd up the Chargcr or applies. for an’ '

administration order: or .

- 335 .Up_o_n the efforcerment of this legal charge.
~ Conversion of floating charge by notice |
- The Lender may, i its sole discretion, at any tirme and by written miotice to the Chargmr

-_cr}nvert the floatmg charge created under this legal charge into a fixed charge as {egards- .
any part of the: Gharged Property specified by the Lender in that notice.. '

. Assets acquired after-any.fioatmg- _ch'arge _crystaﬁi;satmn

- Any asset scquired by the Chargar after any crystallisation of the floating charge created
under this legal charge .which, but for that crystaltisation, would be subject to a floating

charge under this legal charge, shall {unless the Lender confirms otherwise fo'the Chargor

i writingy be- charged to the Lender by way of first fixed charge.

Liabitity of the Chargor

Liability niot discharged

The Chargor's liability under this legal charge in respect of any: 9? the: Secured §_|ab§hties~

*ghall riot be dsscharged prejudiced or affected by:

4.1 1 any _sec_unty, ‘guarantee, .mdemmty,_ rerriady or other right held by, or available
' oy, the. Lender that is, or becomes, wholly of partially illegal, void of
unenforceable-on any ground;

442 theLender renswing, determining; varying or increasing ‘any facility or other

. transaction in any. hansier or concurring in, ‘accepting or varying any -
compromise, arraﬂgement or -settlement, or sm[iting to cla:m or gnforce
' -payment frort. any other person;.or '

413 any time, waiver o consent granted-to; or CampGS:tIOh wﬁh the Chargor. or '
-any other persof; : .

4,..1'}4"' the release of the Chargor or any other pefson under -the terms of any '
composﬂ:mn or arrangement with: any creditor of the Chargar :

9691867 2D0C - 8



4.2

8p

445 the Lender failing to realise the full value of any Security held by it;
4.1.6 _any incapacity: c’f'iack of' power, authority or legal personal fity of or dissolution
' - or change in the members or status of the Chargor or any other person o any’
-defect;ve of excessxva exercise of the Chargﬂr s powers or authcsﬂty,

..4.,-,1',7; - any msolvency, bankruptcy, hqmdatton admnrs:s’tratnon wmdmg up, ;ncapa'ciiy;

_d;ssoluflon limitation, dlsabilltyi the discharge by operatloﬂ of faw - or aﬂy-_'
simildr proceecimgs in Fespact of the Ghargor or any uther persan or

41,8 any change- i the constxtuﬁon, fgme or style of the Chargo{ or any Gther:.

petson; ‘or if the Chargor or ‘such. other person. is. & partrership or other -
- riihcorporated: orgamsatfcn ite dISSOIutIOh or -any {:hange m zts status or
..'membership '

: 4’.-1_';:5’3 CL Ly othisr act o omzssaora, ‘which - but for thss clause 4.1 mrght have--

.Z-dlscharged or otherwise prejudlc:ed or aﬁectad the. fiabllity of the Chaz‘gor :

'-immedlaie renourse §

.The Chargor wawes any righit:it miay have tor requ;ra the Lender to- enforce any: securlty or
“other ngha‘. or:tlaim: any payment from “or ttherwise proceed agamst any other ‘person -
‘efore enforcmg thls legal charge agamst the Gha;’gor

Rapres&ntatmns and warrantues

- The Chargor ‘makes - the representat:ons and warrantres sei out - iny Schedu%e 2
. '(Representatrons and warranties) to the Lender, The- repr@senfatsons and warrantnas set
“outin Schedute 2 (Representatmns and- warrannes) are made by the Chargor onthe'date
' of. this legal charge and each of the representattons and warranties cantained in Schedile:
2 {Representations and Wafranf:es) are deemed to be made by the Chargor o each day
: of the Securrty Period with referance fo the facts and carcumstances then e;sqsimg

_ Eovenants

" The Chargur covenants With the: L.em:te.r i the terms sét. ot § in Schiedule 3 (Covenants) -
"and where requn‘ed by. the Lender the Chargor shalt produce evidencs of compliarice to.
" the Lender

_ Powars of the Lender

'-'The Lender shall have the powers set out fri Sc;hedule & (Power of the Lender)

En’farcement

_Enforcement events
© The security constituted by this fegal charge shall be immediately enforceable if any of the
‘events set out in paragraph 1 of Schedule 5 (Enfarcemenf) poeurs, The parties fo this
. -Iega% charge agree that the provnsmns mf Schedu!e b (Enforcement) shall apply to this legal .

. .Rﬁcelver s pcwers

A Féecewer shal have iy addttron to the- powers ccnferred on recetvers by staiuie the- '
further | pewers getoutin Schedule 6 (Further powers of a Receiver).

3 _Costs and mdemmty

9691887 2.00C = 9"




9.1

9.2

10,

1.

12.

Costs

g The Chargor shall pay to, or reimburse, the Lender, any Receiver or any

Delegate on demand, on a full indeémnity. basis, all: Costs incurred by f:he-
‘Lender, any Receiver orany’ De!egate i connection with:

{a) ihrsrlegai.ch‘arge or the Charge’d' Property; _
(b} protecting, perfecting, preserving. or enforcing (or attempting o do- so)-
~any of the Lender's, Receiver's or Qalega!:es tights under this legal
charge

ey suing for, or recovermg! any of the Secured Liabilit es; nciudrr}g! wﬁfhout.
Jimitation, the Costs of any proceedings in connection with this fegal
“charge orthe Secured Liabilities, together with interest on-any amount
“due under clause 9:1.1(by and clause 9.1.1(c) &t the Default Rate in
‘accordance with clause 13. 11. B ' '

912 o The Chargor shall pay all present and future stamp, registration and similar

faxes or charges which may be payable, -or determined fo be payable, in .
cannection with the execution, delivery, performan_ce or enfarcement of this. -

legal charge or any judgment given in connection therewith and shall
indemnify the- Lender, any Receiver and afy Delegate against any and all
liabilities; including penalties with respect to, or resulting: from, its detay or
_omission 16 pay.any such ‘stamp, registration and similar taxes or charges.

Indenmnity

The Lend‘ér any Recsiver; any Delegate and theit respective employees and agents, shall.
be- indemnified- on a fulf mdemmty basis out ef the Charged Property in ?espec’{ of all

Hetions, Habilities and- Costs incurred or suﬁ‘ered ity or-as a result: of

9,2‘1 the exermse or purported exercise, of any of the pﬂwers authorities or
) discretions vested in thern under this legal charge;

922 'any matter or thing dohie, or omitted to be tﬁone in relation to the C:harged

: Pmperty underthose | powers or-

923 -aﬂy default or delay by the: Chargor in perform;ng any of lts ﬁb§ gatlorzs under' j
: this Eega§ charge.

Re!ease :

- Subject {0 clause 13 3, on the expiry of the Secuniy Period {but not otherwise), the Lender

shall, at the request and cost of the Chargor, take whatever action is necessary to release-

the Charged Property from the secufity constituted by this fegal charge.

Disclosure

The Chiargor conserits to the disclosure by the Lender of any information about it or this

- legal charge and the Propéity and the Secured Liabilities to any insurer of the Property or
-any person fo whom disclosure is required by law or to any third party whe has or intends-

to enter into-any ‘contractual arrangements relating to.the legal charge or the Properly or
the Secured L;ablhtres or who assumes any fights iri relatroh to them and any of their
advisers. : -

'_Assignmeﬁt'and transfer

9891887 200G, 10




2.1

122

13,

A3d

13.2

133

Assignment by Lender '

At any tirme, Wlthaut thie consent of the Chargor, the Lender rrsay asstgn ar transfer the

whole orany: part of its rtghts and obitgatmns under this legal ¢charge to any other persmn .
and in this eventthe Chargor's existing rights in relation to the same will remain unaffected

but its cbiigat:ons will be owed o the third party instead of the Lender and the Lender will

“be released frofn-its obligations to the Chargor insofar as the third party has-assumed the
i Lenders obiigattens If requtred fo-do so.the Chargor will enter inta any documentation:
required: to effect any. transfer of nghts

'Assrgnment by’ Chargur .

The Chargor may rot asmgn ahy: of its nghts, of tranafor any: of nts c}bitgatmns uncier this

“legal charge; of enter into- any fransaction that wmuid result inany of those nghts or’

abiigat:ons passmg tor another perscm

_ 'Further prowsmns

iﬂdependent securtty-

This iegat charge shal be I addition o, gnd mdependeni of; every ottver -security -or

‘Quararitee thai the Lendar may Fofd for any of the Secured Ligbilities at any time. Na prior
_ seeurity held by the Lender over the whole or ény ‘part of the Charged Property shall
- merge i the secunty created by this legal charge o

- Scntmumg securlty

:-“1-3.2;€ © This tegai charge shal! remam i full force and eﬁect as & coni’mumg securlty '

forthe Secured Liabilities, despite-any settiement of account, or intermediate -

-payment ar other matter or thing, unless and untii the Lender discharg@s this

legal chairge In wntmg

13.2.2° Tms legal charge shall b ir addition to, and without prejudice to and shall ot
' - “merge with, any. other right, remady ‘guarantee or Security Snterest which the. '

“Lender may’ atany fime hold in respect of any of the Secured Liabilities and
- ifils legalk charge may be enforced against the Chargor without: the Lender first”

“having recourse to any other right, remedy, guarantee of: Securzty %nterest'_

held of avazlable to lt :

_m;scharge cond;tional

' _ _'13.-3& © Any reiease cftscharge or seﬁlement beiween the Chargor and the i_ender_

shall ‘be deemed conditional ‘on-no right,. Securlty Interast, dlsposltzon Of:
payment received by the Lender in respect of the Secured Llabihties baing-
avoided, reduced, set«as;de or ordered to be refunded pursuant to ar;y law
_relatmg to msoivemy, baﬂkruptcy, wsnd;ng Lp; acim;msirat ion; mcesvershtp, :
‘protection. from: creditors generally or otherwise: Despnte any such reiease,-
ﬁdsscharge oF setﬂement

(a) fhe: i_er:der orits: n{;mznee may retain th;s legai charge and the securzty
© created by of pursuant to ity mctudrng all certificates and “documerits
felating to the while of any part of this Chargeci Property, for such period-

as the Lender: deems necessary to provide the Lender with security -
 against any such.avoidance; reduction or order for refund;yand -

Cggetsey zhoc- 11




13.4

13,5

438

439

1310

13'?1

{b): the Lender may recover the value or-amount of such secursty or payment
from. the: Chargor subsequenﬁy as If such re.lease dzscharge or e
setﬂement had not: occ;urred '

13.8.2 if any claum of the kmd referred to i in ‘lause 13.3.11s made against tha Lender

- under insolvéncy laws, the. Lender may agree the cldim or settle |i" on any.
“tarins it choases without asking for the Chargar's. agreement '

'13'@3,3' Tthe Lender does agree to settle the claim in accerdahce w;th c[ause 13.3. 2

Ahe Chargor will be-liable under this legal charge as if a cort: order had been"
:made contaxmng the terms the Lender has -agreed. '

-1_'3}33-.4 CThe Chargor wnl be respons;bie for -all cos&s and expenses the Lender _

pro_perly incurs in-deferiding any claini of the kmd__referred to-in clause 1_ 3.3

'Cfsﬁrtlﬁcates

. A certificate. or determsnatlon by the Lender gs to any arfiount for: the timé being due to it

front the Chargor shall {in the absefice of any mann‘est ermr} be conclusive évidence of

' the amount due

Rights: cumuiatlve

The ﬂghts and remedles of the Lender conferrad by Hiis legal charge dre cumuiatwe may: -
‘bé exercised as often ds the Lender consncfers appmprrate and are i ‘addition to :is ﬂghts
-and remedies underthe general Iaw '

Varia’tlcns anﬁ walvers

Any Wawer or vanatlon of £ any Tight or remedy by the Lender (wheiher arising under this

tegal charge or-under the gefieral law), or any consent given under this legal charge, will -

only to be effactive if it is In writing and- s:gned by the walving, varying or consenting. party,

~and applies anly in the oirclirmstances for which it was given, ahd shall not pr&veni the
: par*ty giving it fmm subsequenﬂy rely:ng oh the relevant prows on. . :

"Further exercise of nghts _ _ ) _
Ny act or course of conduct or: negéﬁéﬁon"by, ‘o oh Eeﬁ&lﬁ‘ of, the Lender' shall, in any.-
way, preclude the Lender frmrn exarcismg any right or remedy under this iega% charge or

constitiite a suspensann or vanat:ort of: arzy such rrght or remedy

-Delay

‘No-delay or fanure ta exercnse any rlght o remedy under this legal gharge shaii operate as- -
& waiver of that right or femedy : -

-Smg!e or part!a[ exercise

‘Mo ssngle or. pamal exerdise of any r;ght o remeciy under this legal charge shall prevent-
any. further or other exercise of that right: or remeciy. of thie exercise of . any other tight-or
' remedy urider th:s iegai charge:

Conscslitiatmn

The restnctson ori the nght of consoizdauen contameci in sect;on B3 of the Law: af Property.

- Aet 1925 shalbniot appEy to thts !egal charge.

Partlal lnvaiadl_ty;
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The invalidity, unenforceabmty or nlegahty of any proviston {or part of a -pravision} of this
~ legal charge under the laws of any ;urisdscﬂon shall not affect the: validity, anfarceabm%y oF
‘legality of the other pmwsmns TF-any invalid, unenforceable or ittegal pravision would: be
valid, enforceable or legal if some part: of it were deleted, the provision shall apply: wﬁh any.
.modlfica’ﬂtm ﬂecessary to give effect io the commerciat ;ntentlon of the parties:

13,12 'Gaunterparts

: Thls legal charge may be executed and deh\fered i any number of counterparis each of
: wh|c:h Is an -original: and which together have the same eﬂ"ect a5 nc each party: had sigried
the same {iocument : '

13.13. Defautt Rate
'13.-13-.?1 : Any amount whtch i no’c pa;d under this | legal: charge wherz due shaii bear'
"interest: (both: before and atter judgment and. payable on- demand} from the
due date (or, i the case of costs, fees or expenses incurred, fram the date -
they are so incurred) untll the date on which stich armount is unconditionally -

and irrevocably paid. and” duscharged in quI on 4 dariy basis at 1he Defauit .
Rate : :

. 1.-3';":] 32 Default .EhtaFéSt.' will b -:cait:_q'liéitéd' onthe basis of the a’c‘;fua”l’nﬂr_nber.fdf days’
_ ' -elapsed and a year of 365 days and wWill be compotnded at monthly intervals.
14, Nofices' - L
“iﬁ-.;[ .' ‘Service _ |

o _Eac:h notlce or oiher communlcat;on requlreci ter be gaven urzder orin cannectacn w&ih thls :

' _legai charge shall be: _ '
1441 an wr;tmgl cie lvered persona!!y orsent by preﬂpasd fi rst-class ]etter or fax and
1442 sent '
| (_a) to the: Chargar at

Address Al!enby Square lelted i F§o<}r Voyager Huuse Chacagm
- Averiue, Manchgster Aarport Manchester M0 SDQ '

Fax NIA -
Attgnhon The cifrectors of Aiienby Square L;m;ted
' {b) tm fhe: Lender atr

- Address: Cambrndge & Counties Bank leuteci Chamwood Court
-l\iew Waik Leicester LET6TE. '

Fax {)1 16 254 463?‘
Attentlon Andrew Noms

' 30? %o stch other address orfax number asis. noin‘sed i wratmg by one pany o
fhe other fmm time to' tlme :

142 Rece;pt by Ghargur _

a1 Any riotice or offier commumcatmn that the Lender gives ahaii be ﬁeemed tor
have been received; o -
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143

15.1

152

- 153

(a) if sent by fax, when received iri legible form;

(by. .if-gix_fe'n'by hand, at the time: of actual delivery; and -

(c). if posted, on the secorid -Busiﬁsss-Day after the day it was sent by pre-
- paid first-class post. '

14.2.2 -A notice or other commumcaton glven as descnbed inclause. 14.2.1(a) o
clause 14.2:1(b) oh a day that is riot a Business Day, or after normal business’
_holirs, in the- place it is received, shall be deemed to have been received on |
the next Business Day.

Receipt by Lender

- -Any notice or other -cammﬁ'nic'a'tion*-gi_ve"n to the.Lender shall-be deerned to have been.
_ - received only o actial receipt.
46, - ‘Governing law :én:d_j'ur'_isdi'ct'idn"
‘Goverhing law _
* This Tegal charge and any dispute or claint afising out of of in conhection with it or its
“subject ‘matter or formation " (including- non-contractual disputes or claims) shall. be

governed "by" and construed in accotdance with the law of England and Wales,

-Jurisdictzon

The parties to this legal charge sfrevocably agree, i:hat sub;ect as prowded bHelow, the

- courts of England and Wales shall Hava exclusive jurisdiction to Settle any dispute or claim

that srises out of or in connec_tson with, this legal charge or'its subject matter or formation. .

- {including nan-contractual disputes or claims). Nothing in this: clause shall limit the right of
“the Lender to take proceedings against the Chargor in any other court of competent

jurisdiction, nor shall the taking of proceedings in-any one or more jurisdictions preciude
the taking of proceedings. in any other jurisdictions,- whether concurrently or not, to the -

-extent permltterj by the law of that other jurisdiction..

" Other service -

The Chargor irfevocably cORsents to any process in any procesdings beirig served on it in

'accorciance with the provisions of this. jegal charge relating to’ service of nofices. Nothing’
- contained in this legal charge shall affect the fight to ser‘ve process i any other mangier
_peimltted by law.

' ?h S d{}cument Ras been exectited asa deed ané is delivered anci takes effect on the date siatad
atthe begmmng of it '
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SCHEDULE 1 - The Propérty

The 'P'r'c_perty

The freehold property known as 20 Kennedy Street Manchester M2 4BY title to which is registered
at the Land Registry under title number LA276075 . :

 ge91887_200C 15
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M2

: 41
42
4.3

‘SGHEDULE 2 - Representations and warranties

‘Representations and warranties -

_ Status _

The Chargar 5 a hmxted company ur hmltect liaihifity - partnershlp duly- orgamsed vahdiy

'existmg and reglstered under the relevant Iaws af its ;unsdtchon of sﬂcorporatton

The Chargor has the: powar to OWH lts assets’ and carry ot is husmess as it is bemg_-

: cc&r&ducted

....A-ut_horl_ty- : _ _ _ .

. Th'e_"C_'h'argqr is empbWa‘r‘édi-ﬁj 'eni'é'r'.i'nib:':énjd perform its obligations coritained in this legal
‘charge. and has taken 4l necessary’ ‘action - to. authorise the  execution, delivery and

" performance of this fegal charge; to create: ther security to. be constitutéd by this. legal -
‘charge and to obgeive and perform its obtsgaﬂons under this !egal charga .

-~ UBinding’ ohl:gatmns

""The oi:hgatnons expressed to be assumed by the {;‘hargor m ﬁ’us iega charge are iegal
“valid,  bindirg:and enforceable ohhgatmns ' :

Non conflict wnth a’cher obl:gatmns

The eﬂtry info-and. performance by it of, ‘and the transact;cns contampiated by, th:s [egai-_

charge and the granting of this legal nharge and securzty f;onst:tuted by this legal charge- o
do nDt and will Aot conf!act witho

any law or regulatton apphcabla to |t

- '._:t_s ;:onstztutrona-]-do_c:_uments, or _ _
‘any agresment or instrumert bim:’éng_' tpon it or any of its-.asééts._or_cénéﬁmtje: o defalt of
“termination event (however described underany sueh agreement or instfurient,
’ 5wnership-of-ic'-h_argé&'rﬁfmpertyf R |
| 'The Chargor is fh'é :iegai-.'aﬁzd' b'e__aﬂﬁ-afic:_iailﬁd_pﬁnef of the Chérgecf _Pfdﬁéﬁy;
: Na Security lnter&sts | = | | o

-.'_:.The Cﬁarged Proparty is free from any Secunty lnterest other fhan Permrited Securiy ;
* Interests and the Sacurity | lnterests created by this Iegal charge '

- -Adverse clatms

The Chargcr has not recetved or ackﬂ{}wledged not;ce of any aciverse cialm by any ;:rerssan _

i respect of the Charged F’roperiy or any interest in it

_Adverse ccvenants

There are no: oovenants agreements reservatmns, c@ndmans ;nterests rights or ofher
: ma’aters whatsoever, thaﬁ matena!iy and adversely affect ihe Gharged F’roperty

i Nn hreach of laws

“There i no breach of any law or reguEatian that materiauy and adVersely affacts the-
_ -Charged Fmperty

~9691867.2.00C" 16 -




0. -

42,
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No i'nferfefem:é' m énjo‘y‘ment
“Na fat;tllty fecessaty fﬂr the énjoyment and use of the Chas‘ged Praopetty is subject to-
terms entathng any person o termiriate or curtail its use.

. No averrldmg mtemsts

' Nothsng has. arisen;. fas been created of is. subsmtmg, which wuuld be an- c:overr:dmg-'
' -;ﬂteresi in any F'roperty : .

Avoidance of secunty

No Security” Interest expressed to be created under: this EegaE charge i& liable o be .
avoided; df otherwise set asu:Ee on the hqu:da%loﬂ admrmstratnon of bankriptey of tha'
~Chargor or ctherwnse :

No pmhimtmns or breaches

There is no prohzbltson on asmgnment i aﬂy lnsurance Pollcy and the eratry mta ihis legai.

“charge by the Chargor does niot, and will hiot, censﬂtute a breach of any- insurance: Potfcy

oFf any other agreement or msimment bmdsng on the Chargor g ni‘s assetls,

_ --Env;mnmental comphance

. The Chargar has -4t all times compEzed n alt materia{ respects thh aii applicabfe

Env:mnmental Taw:

9eotg87 200C 17
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32

44

51

SCHEDULE 3= Govenants -
Part 1 Genera! Cover:ants

Negative pledge and dtspusa! restr;ctmns '

The Chargur sﬁall rot at any tuma except withthe prior wntten consent of the Lender

’ create, purport t6 credte or permst to subssst any Security Intarest on, of in rela’uon to, any-
“Charged. F’roperty otfier than-any Secuﬂty Irﬁeresz createci by thls iega! r:harge ar any.'.

Permltted Secuﬂty lnterest

sell ass@n trarister, part with possessnon of, or ctherwise d;spose of, in-any. manner (ur'

pidrport to do so) all orany part of, or: any interestin, the Charged Progerty’ (except inthe -
~ordingry course: of businhess, Charged Property whach Is only Sﬂbject toran uncrystaié;sed :
 floating charge) cr '

| create czr grant - {ar: purport to creaie 'y grant) any mterest in-the' Charged F’mperiy iri
favour of & third party. : '

E Presewatmn of Charged Proparty

'- The Chargor shall-not do, -or permit- fo be done any act or ihmg that wouid ot mlght :
“depreciate, jeopardise orotherwise prejudice the sectirity held by the Lerider; of materzauy-

* diminish the valug of any of the- Charged F'mper%y or ’;he effechveness of the securlty:' .
.'created by this legal charge : :

Enforcement of rzghts

The-(}hargcr shall use lts best énde’a%u’rs fd*' -

procure the prompt observance and: performance of trie’ covenants and othf'«:r obfrgatgons

.'Imposeti on'the Chargor's counterparttes and

'_enfarce any nghts and tnstltute ccmtmue or defend aﬂy pmceedmgs reiatmg fo any of the”
Charged Propmy whrch the Lendermay: requure from tlme to i;me

'Nutice of breaches

The Chargor shal! promptly an beccmsng aware of any of the same gve the Lender'. .

notice | I writing: of

'any representatlon oF warranty set out in. Schedule 2 (Representatfons and wafraniras)_

which 8 incorrect or: mlsieadmg in cay matersal i‘ﬁSDBCt whern . made . or deemed to be

: - repeated; and:

any breach of any cmvenant set’ out in thns Schadule 3 {Covenanfs)

Titls dncuments

The Chargor shall, on the‘execution Of thrs !egai charge (or if later, the date of achIlSltECiﬂ

“of the relevart Gharged Property) deposit with: the Lerider and the Lender shall for ihe
"dur&tloﬂ of this !egal charge be: entut]ad tohold:

all deeds and documents of. titls relat’mg 1o the Charged Pmperty whlch are in the..' '

possession or control of the Chargor (and if these are pot within the possission or gontral
of ‘the Chargor, the Chargor under’cakes 1o obtain possesssm of all such deeds arid_

: documer;ts of tzﬂe) ‘and
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63

all- Insurance Policies and any- other msurance pohc as relaimg to- any of the Charged

Property which the Chargor is enntled to possess.
lnsuranr;e
: The Chargcr shaEE

' ﬁ‘i 1. o {if the Lender o reqmres} produce ta, of depom‘i w:th the - Leénder each-

. .lnsurance Policy and- the ‘recéipts: for all prémiums . and other. payments .
'necessary for effecting and: keepmg Ap eac:h insurance Pﬁl[c;y}

64.2 ' ma;ntam in fu]l force and effect proparty Gwniers” pubhc i;ablhty and third party' '

: 'lxabmty msurancej

: 613 " petdo or omit to do, or permat to' be:done: o emltted any act or thlng that may

_:inval;da‘te 'a'r c;‘thenmse pz‘e;udzce any Insurance Policy,.

-;‘?he Ghargor st procure that the’ lrssurance Policies som;:rly with the foiiowmg
' -'reqwrements ' .

'6.2,.”§- ea‘ch of the !nsuranca Pohcles must: con’;am

(a} - non»mvaiadatlon and non vtt;atson cause under whlch the 1nsurance-

- -Policies.will hot be vitiated or avoided as against the Lender as a restlt
~of any dircumistances: beyond the coritrol of the Lender or . aiy
. .mls;’epresentatmn [ylelas disclosure or breach of any pohcy torm . oF
: -cendlt;on, o the part. the Lender;

3 (b) a Wwalver of the nghts of subrogatlan of the instirer as against the '
o -Chargor the Lender and any tenants of any Property, and

: -(:c':): Caloss payee. clausa i such terms as the Lender may reasonably requrre'
_ in resspect of | msurance claim paymeﬂts otherwme ‘payableto the Lender; -

. 6_.2_.-2_ 'ithe insurers must g:va at ieast 30 days notice to-the Lenderif. any sﬂsurer--'

~ proposes to repudiate, rascmd or caricet any thsdrance Policy, to treat it as
-avoided i whoEe or in-part; fo. treat it as expired due. to non-payment of -
“premium or- othezwase decline any Valid-claim under it by oF on behalf of any
_msured party and must give the: opportun;ty tor rectlfy any such nen payment
of premium wathzn the hotice parmd ' _

'.lf the Chargor falls 1o campiy with arsy term of paragraph 6 of Part 20f Scheduie 3

(Covenaiits), the Lender may, at. the. expense of the Chargor effect any instrance and

~gerierally do such’ things and take such other act[on ag the. Lender may. reasonablyﬂ
consrder nec*.essary ar destrable 1o prevent orremedy any breach of such tause,

: lnsuranae Pallmes praceeds

Al monies: payabe under any Insurance Pohcy at any time (whether of fiot: %he security
_ _constltuted by this legal charge has become enforceabie) shall; save to: the extent required
by the basis of setﬂement urider any insurance Pohcy or under any- iease of a re!evant
- Property;

704 immediately be paid to the Lender;
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7.2

73

7.2 if they are not paid directly to the Lendeér by the insurers, be held by the

- Chargor-as trustee of the same for the benefit of the Lender {and the Ghargor
“:shall account for them to the Lender); and . ' '

743 ~at ‘the .-optmr‘l of. the: Lender, be ap;jlied i making . good or recouping
' “expenditure in respect of the loss o damidge for which' those monies are .
received of i, ‘or towards, discharge or reduction of: the Secured Liabilities

(but subject to paragraph 10-of: Schedule 5 (Enforc:emenz‘}

The Chargor shall within five days of the execution of this legal charge give hotice to each.

insurer of the assignment of the Chargor's rights and Interest in and undsr each Insurance

. Policy pursuant-to clause 3.2 and use its’ reasonable endeavours to procure that each -
-addressee of any such notice promptly provides . an dcknowiedgement of ihe Lender's.

rn%erest to the Lendet..

The ‘Chatgor shall obtaln the Lender's - prior apgjroval of the- form - of any rotice or

- acknowledgemeiit to he used Under this paragraph 7
Further assurance _ _
The Chiargorshall promptly, at its owh cost;

841 “do all such acts or execute all slch documents (including assrgnments

transfers, mortgages; ‘charges, notices and mstmctrcms) as the Lender may
reasonably specify (and in such forr as the Lender ey reasonab[y requfre iri
favour of the Lender of its nominee(s)): B

(&) to perfect the Secunty inferest c:rea%ed er ;ﬂtanded to be creaied under
- -or-evidenced by this legal charge (whi ich may include the execution of a
morfgage, charge, assignment or other Security Interest over all oF any

of the assets which are, or are intended to be, the subject of this legal
~charge} or for the' exerc {se- of aﬁy rights, powers and remedies of %he- '

- Lender; :

by tofacilitate the realisation of the: assets which are, or are mtended to be,
tHe subject of this legal charge and '

8.1.2 give all notices, orders’ and. ditections which the- Lender miay requiz'? in its
- absolute discretion, for perfecting; protecting, marntasmng or facilitating the-
' realrsairon of its. secunty over the Charged Property. '

Chargor® s waiver of set-off

The Ghargor waives any present oF future right of set—oﬁ’ ;t may have in respect of the
Secured Liabilities (including.sums payable by the Chargoz ukder this Iegal Charge)
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3.4
3.2

Part 2 - Praperty Covenants

Mamtenance

The C:hargor shall keep:the F‘mpenﬁy it & gocd state of repaw and in good wotking order
ahd condition and renew and replace the-fi xtures and fittings: about ear;h Praperty wher

'.they besome obsole’re worn mut ar destroyed. .
" Insurance . |

~ The Chargor shall:"-

241 insure; and keep :nsured i full force and effect the Chargors interests in -
each Property and all bu;[dmgs and fixtures on each Prope;*ty for: their fufl_
.-replac:emem value {being the total cost: of entlrey rebuilding, reinstating or-
rep!acmg the . rete\fant Hsset if it is completely . destmyed togethar with.all
‘refated fees and demohtmn ‘Gosts) shd to provide cover against such risks anid:
“losses arid i amourits and on terms as the Lerider may require from timeto
tirne.(or, failing stch: requtrement in Aceardance with the: practice i respect of

Citerns 6f the garvie type whigh: are: current amongs‘t prudent businessmen from-.
time o time) and. in each case in an amount;, and. in form, and with an -
_ .msurance ‘coniparny of underwriters, acceptable at all times to: the Lender,

212 procure tha’c the Lenrier g named as m—insured on & composuia basis on all

“Insurandce Policles. referred o in- paragraph 2.1.1. of Part 2 of Schedule 3
(Covenants) {othier: thai pubhc liability and third party abs[sty insurances) btt.
 without liability-on. the: part of ihe Lender for any premium in reiaflcn fo such
“insurance Policiss: ' - '

If t?ie Ghargor fa:is to comply wnth any term. of paragraph 2 of F‘art 7 of Schedule 3:'_
{Covenants), the Lender may, at the: expense of the Chargor effect any irisurance and
generally do such things and. take’ such ‘otkier action as the Lender may reasonably

“gonsider necéssary or- desirable to prevent or ramedy any breach of such oiause
-F’reservatmn of Pmparty, fmtures and equupment '

The Chargc:r shail fot, w1thc>ut fhes pﬂor written: consant of tha Lender or af:henmse than it

accordance "with pians, elevations and s;aec?:catmns prewously submstted to and -

: specﬁ" fcally approved by the Lender in wntlng
. pull down ar rerove ihe who!e o any prt: D‘f any buﬂdmg formmg part of. any Property,

“ake any alteratzons to any: buildings, erectlcns or structures fi xed plant or machmery'
fixtures or ﬂttmgs for the tirme being’ formmg part of any Propetty of sevar of. remove any of :
_ its f xtures, oF put upy or ereo’c any rew bu;idmgs or al[mw any change of use,

' 'ﬁnnduct of business on Pmperties

The Chargor shall cafiy on. Eis trade and busmess on those parts (if. any) of the Prapertzes

s are used for the purposes of trade. or busmess ifr accordance with: the standards- of _
e management fmm time to tirme- current in such irade orbusiness: '

- Planning m_farmatl_an-

 The Chargc}r shall:
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give full partzcuiars to the Lender of any notice, order, dlrectlcm déslghation, resolitionor
-proposal- given-or made by ‘any planning authority: or Uther public body of authority .
: (Pianmng Notice} that specn‘ncal!y applies fo any Praperty, of to the Iocahty in-which it is: -

situated, wuthtra saven days after beommmg aWare of the relevant Planning Notice; and

{1f the Lender so FG{:]UEIES) Jmmedsateiy, and atthe eost of the Chargor; %ait:e all reasonable

lang: necessary steps to comply with any Planning Notice; and make; of jaine with the-- :
~ Lender in raking, such objections: of represeritations m respect of any’ such Planning

Notice as the Lender may desire.,

g Cump!z_an_ce with .covena-nts
‘The Chatgor shail:

A R observe and perform all conveyeﬂces grants, asmghmants contfacts

_ agreements covenants sttpuiahons and candifions to which each Property, or
~ the use of it, isor may be subjectéd, ancf (if the Lender o requ:res) produce

ewdence sufficient. to satisfy the Lenderthat those covenants, stapulations arid
"-'condiirons have been observed and performed

BAD (wgthaut prejudice to the general;ty of the foregoing) where a Property, of part

of i, is held under a'lease, duly and punctually pay ait rents due from time to
' '_.t;me and perfurm and obsewe all thetenant's covenants ar;d GOFEdItiOﬂS and

643 pay- all rents rates taxes [ewes asséssiments, impositions: and eutgomgs.'
whether governmenfat mumctpal orotherwise that may be imposed uponor

- _payab[e in respec:t of each F’roperty asand when they becore payable and'
- oh demand must produce the. recemi for such paymants

644 obsetve and perform all covenants, conditions, agreements of obitgat ons o’

be observed and performed an the part-of the tenant contained in’ any Iease_'
urider wh!ch any Property is held by the Chargor; and enfarce obsewance and'
o _performarzce of the landlnrd s povenants in any suichi lease, -

: _lf tha Ghargmr rec:ewes any notzce served under sectmn 146 cf the Act or any pmceedmgs '
_are commenced for forfeiture. of any lease under which: any: Property is held . by the

Chargor or any superior léase of the landiord or any supemr landlord atteinpts to fe- enter

-under the prowsaons of such lease, the Chargor must give immediate notice in wrztmg to
" the Lender and at-the request of the- Lender at'the expense of the Chargar must take such
: steps as the Lender may requwe

y 'Cﬁmphance ‘with statutes

8.3 "The Chargcr mitist abserve any and avery preseni or future statuie reguiatson

“orderahd instrument-or Liridet-any by-laws, fegulations or requirerients of any
.competenf: authorlty or other approvals, licences or consents, relating o or
affecting any Propetty orany. deveiopment or the' use of any Properiy for any:

T purpose or the emplayrreft of persons.in any-Property, and must execute aH'

-works and provide and maintain ail arrangemants that: any authoriged persomn;

' --authorzty or body recommends, du’ects or requzres shoutd be execlited,.

. .provsded of mamta;ned atany trme ' :

832 - On becommg aware. of any not;ce ar proposa %hat may affec;t a F’roperty the

: -Chargcr miist- rmmediately mf{}rm the Lender an& if the Lendsr rec;ulres the: -
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Chargor must take all Steps r‘e{:{ui'reci'%o- cormply with.the said" notice. or
_proposat of m‘a‘ké objections or representations -

Mamtenance of mterests if F'ropertses

' - The Chargor shall nat, w;thout the pnor written consent of the Lender:

o grant or agrae to grand, any feence of tenancy affect ing. fhe whule or atiy. part of aﬂy -_

Proper’tyl ar exercise the statutory powers: of leasing (or agreeing to lease). or of atcepting

- {or agreeing to acaept) surreﬂdez‘s undar seclions 99 ar ’100 of the Law.of’ Properiy Act:

192501

iR any’ Dther way dispose of or agree ta dlspgse ef surrendar- or create any Iegai or
' equltable estateor mterest in the whole.or any part of any Property ;

' Reg:sta‘at:on mstrlctlons

“The. Chargor ghall procure that no per‘son shall be. reg[stered under the Land F{eglstratmn
Acts. 192510 2002 as. proprietor-of any Property without the prior ‘writterr consert of the .

jender. The' Chargmr shall be liable for the Costs of the Lender in‘lodging cattions agamst

the registration- of the-title to the whole or any part of- ahy Property fmm time to time.
'ﬂevalapment restr:ctions ' o

“The Chargor shaii niot, thhout the: prior wrmen consent of the Lender carry Qui or ;Jermlt .
or suffer to be: carfied out-on any- Pmperty any development as defined in the Town and
~ Country Plafining Act 1990 or change or’ permit or suffer to be chaﬂged the use of any. -
- Property. : :
_' .Env.im.nme'ni

“The Ghargor s;hall

comply W§th lt the requsrements ':Jf Enwrenmental Law both 1 in the conduct of its ganeral :

‘business and in the management, possessaen of occ&paﬂon of each Property; and

: obtam and comply with. all authonsattons permlts and e’{her types of Ifcences necessary
. under Envsronmenta% Law.

No rgsfnctave obhgailons

Thg Chargor shall not,, thhaut the pnmr wrsﬁen consent of the Lender enter info any' )

onerous of restrictive obhga’smns affectirig the whole or any part of any Pmperty, orcréste
GF permnt to-grise-dny overncisng interest, easement of right whatever in or over the whoie
or any part. of any Proparty o :

' Praprletary nghts

The: Chargor shall procure that no person shait become entlﬂed to assert any pro;metary.

or other like Hight or interest over the whale or. any part of any F’ro;aerty wathout the pnor-_
wntten consent of the Lender,. . :

: lnspectmn

The Chargor must permlt ihe Lender; any Recalver any Delegate o its agen’{ sur\feyor or '

-desrgnated representatwe at reasoname limgs-and on reasonable nﬁtlce Eio}8

--.en‘eer uport all bulldmgzs erectaons or - structures f{}rmsng part of the Pr{}perty; without:
' prejuc:isce to the. pnwars c:onferred by this’ Iegai charge ard ws%houi becoming a morigagee
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‘in possession, Ffor- any- reasonable purpose and. fo vnew the state of fhe sama and:
- undertake valuanoﬁs,

have access o rts accounts and accounting recorcis and to any books and records reiatlng' :

to-the Charged Property, to inspect and take extracts from and make: photoc:opms of the
same and the Chargor shall- provide, at-its: cost. and expensé, such clerical and ether_

asmstance as the Lender‘ may reasonably reqliest.

meperty mfurmatmn

"The Chargor shall znform the Lencfer prmmpﬂy of any acqursmon by “ihe Chargor t}f oF
| contract made by the Chargor to acqwre -any freshold, leasehold or mther mterest In-any

_'_property S .
.Reg:strai‘mn at the Land Reglstry

The Ghargcr chhsents 16 an apphcataon bemg made by E:he i.ender {o the. Land Regnstrar' -

forthe f{)llowmg restr;ctlon in Form P {o be registered agamst its tifle to each F’roperty

NG dsapﬁs;’ut}h of the regxstered estate by the. propristor of the registered: sstats. [or By the
 proprietor of any registered charge, net being 4 charge registered before the éntry of this
e restr;cilon} Is to.be: reglstered without @ writtén consent.signed by the proprietar for the -
“time. being of the charge dated [DATE} N ?avaur o? Cambradge and Cotinties Bank le;’sed

. referreci to inthe charges reg;ster i : :
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SCHEDULE 4 - Powers of the Lender

Power to remedy. .

“The Lender shal ba enmied (but shall not ba bound} to'remedy; at any time;. a brsach by

the Chargor of arny” nf sts obhgations cc:ratamed inthis: legal charge and the Chargor”

irrevocably authorises the Lender and its ‘agents to do evefythmg necessary’ o deswable _

for that purpose.’

Exerc;;se of rxghts

. The rsghts of the Lender under paragraph 1 of this Schedule 4 (Powers of: z‘he Lender} are:
: without prejudice: to any other rights of the Lender under this legal charge. The éxercise of
'those ﬂghts shall hiot make the. Lender ligble ta accaunt asa mortgagee i gc;ssessuon

Z?ewer to d:spoz-:e af chattels '

“Atany fime aﬂ;er thig secunty constituted hy th|s egai charge has become: enfozceabie he
Lender or ariy Receiver may, as agent for the Chargar‘ dlspose of any chattals or pmduce
_found onany Property :

Without prejudice:‘to any obhgatson to account for the: proceeds of any disposal made

~under-paragraph 3.1 of this Schedule 4 (Powers of the Lender} the - Chargor . ghall
- Indemnify the’ Lender afid any Rece;ver agamst any liability artsmg frem such disposal.

N 'F'nor Secunty Interests -

At any time aﬁer the. secunty {:onstltuted by thxs legal charge has beaceme enforceabla ar'_' _

after any powers conferred by any Sectirity Interest havmg prmrs’{y to this iegal charge

shll- have beccrme exercrsabfa the Lender may:-

."4*1.1 redeem stich o any other prior. Secursty Enterest or pmcure 1ts transfer to -
_ “fiself; and _
'--4 2 - gettle: any accoum of f:he hotder of. any praor Securaty tnterest

“Any azcmsms 50 setﬂed arvd’ passed shal! be i the- absem:e of any mamfest efror, '
+ - gonclusive-and binding-on. the Chargor: All moriies paid by the Lender to the holder of a

Security Interest in settfement of such: an account shall, as. from it payrment by the:

: E_er;der be due from the Chargor to tha Lender on current acceunt anﬁ shall bear lﬁterest: '

.....

~Conversion of currency

-FBF the purpose of,-or pendmg the dlsnharge of ary: t}f the Secured Liabﬁstles the Lender'
: _may convert any monies received, recevered or realised by it under this Jegal charge-
- (including the: pr@ceeds ‘of any prevuous conversion under this paragraph 5)- from' thiir

existing. currenones inito such other carrencres as the Lender may think fit,

'Arsy such conversron shall be effected at. the Lender's then prevail ng spot Seiitng rate of
. -exchange a%- determmecﬁ by fhe - Lender for such other currency against the ex1stmg."
-currency

Each referemce i this paragraph 5 104 currency axtends tor funds of that currency and, for"

the avoidance of doubt. funts of one currency rmay be’ cmnvmted irito different funds of the

same: cu{rency
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- New -at;counfs

;lf the Lender receives notice of any. subsequent- Secunty Interest, ‘or other interest,

effeetmg all ot part of the Charged Property, the Lender may opena Hew. acceunt for the.

_ "Chergﬁr in the Lenders books thhout prejudice to the Lender's Fight to combine:
. acoounts, no.money paid. to the credlt of the: Chargcr i any stich new account shall be:
'a;;}preprfated towards, o have the effect ofdischargmg any part of the Secufed i.iabiliﬁee

i the Lender does niot dper @ nev acoeunt fmmed:ateiy oh’ recezp% of notlce under

pardagraph 6.1 of this Schedule 4. (Powers of the Lender), than (ur;iess the Lendet gives -

' express writter notice 1o the cantrary to the' Chargmr) all paymenis made by the. Chargorto
~ “the Lendet shall be treated as having been credited to a new account of the Ghargor-and
not s having besn applied in reduction of the Secured Llabmtzes es from the time-of

recefpt of ihe reievant netlee by the Lender

_ Lender 5 set-eﬁ rsghts

I the Lendeér Has e than one acceunt for the Charger i its boeks the Lender may it

any tire: after iy the secunty cohstitited by this lega§ tharge has become erforceable or .
- {ji} the Lender hias tecsived nofice of- any suheequent Secunty 1nteresi or ether :nterest '
- affecting all orany. part of the Charged Property '

'_271_1__,_‘1 . combine ot consahdate all or any sums of i money HoW of hereafter standzng io '

the trédit of the: then existing: accounts of the: Chargor with the Lender with the:
liabilities to the Lender-of the Chargor, aﬂd :

742 set~off or transfer, Without prior notrce, all I-or any part of the bafence standmg

o the credit of any accolnt to-any other account that thay be in debit (but the

" . Lendar: shakf riotify. the Chargoer of the transfer once made} i or towards
- satisfaction-of any of the habzilt[es of this. Chargo;' to the Lender on any other
~account or in any other respect, : : :

_ The E;abmtues reférrad te h} fhas paragraph 7 of Schedule 4 (Pewers of the. Lender) may be
' actual,. contingent; pnmaryj collateral; ‘several or joint: llabilities, and the accounts, sums
~and liabilities referred to in-this. paragraph 7 of Schedule 4 {Pawers of the Lehder) may be
- denominated in: any currenicy, If the amdurits- concerred arg expressecf in ‘g different -
~“currency then the Lender may’ exercise aEf atith rnghte and is authorised. fo effact any
‘necessary ‘conversions at. the Lender's ther prevazisng spe% eellmg fater of exchange as

determmed by the Lender.

X If the reéevant obligation of habziaty is unhquxdated GF- unascertamed the Lender may set—effi '
“the amount it éstimates (in-good- faiith). will be the final-amount of- such obhgaﬁom ot i;ablhty_

once it becemes frqundated or ascertamed

Indulgence

Thie Lender may, at its dlscre'non grant tfme or ofher mdutgence of ‘make’ any other
_-'arrangemeni vartatton or release with any - persoh. of persons not being & party o this.
- legal charge (whether or ot any steh person is jaintly liable with the Chargor) inn respect -
-of any.of the Secured Liabilities, or 6f any ‘otfier security for them w;thout prejudice: elther'

to this. legal. charge or to the. Ilabzizty of the Chargor for the. Securet;i L;abthi:ee :
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SCHEDULE 5 - Enforcement

1. Enforcement. e‘van’ts

4 o This: legal charge sha!l be enfarceable if:

144

. -any of the Secured Llabmtzes ar@ fiot pald or d1sc;hargec§ when the same are:
due o ‘be paid or dlscharged by the Chartiar (Whether on demancﬁ atf.
_ scheduled maturity, or by acceieratuon or oﬁhenmse asthe case may be) )

the C‘nargor i in breach ef any-of its cb%;gaitana ‘under ‘this %egai charge or

Uirder any other agreemenﬁ between ihe Chargor and the Lender and that

‘breach (Ef capable of remedy} has net been remediad to the satlsfachon of the-.

*Lender wzthm 14 days of rotice by the l.emcler to the Chargor 1o remedy the
- breach; .

118

-~ fhe: Ghargor

(a) betomes unabie t{) pay sts debts as they fall due (and!or the vaiue of the

“Chargor's.: -assets is less than the amount of its liabllities, taking into
__account thg: Ghargors contfngent and-prospective fiabifities):

{b) ; cormences negoﬁa’clans \Mth any one ‘of more of its credttors with & -

- yiew to the- general readjustment of rescheduisng of ;ts in{:tebteciness B

(b'); makes a general asslgnment for %he bernefit of, or 4 compcsztton w;th ltS

creditérs:

the Chargor passes any- resolutmn, takes any carporate ac%len a petltson is
presented, an apphcataon is -made or proceed;ngs are commenced, or arly
-action or step i§ taken by any person for its wmdmg—um dissaluhon- '

bankruptcy, administration or ré: orgahisation,. or for the appcmtment of &

‘receiver, admmxstratwe receiver,. adrmmstrator trustee, iaquldatar or snmiar'-
-offnt:er of it or cf any ar all of its: revenues orassels;

A dlstress axecution; _attachment ar other legal pmcess I §evsed enforced fm.
-c;r sued agamst all- or any part of the assets of iha Chargor And remains:

undisoharged for severr days,

- any- event seeurg in relatuon to thez Chargor that is ar}aiogous to thc;se setout
iR paragraph 1.4, paragraph 1 14 ot paragraph 1. ‘i 5 of ihls theduké 5
3(Enf0rcement)

.any tepresentation, warranty or statement made or deemed {o be made by
“the Chargor: uiider’ thls legal charge i, Or proves to have been, mmrmct mr-

.mlsieadmg whan made: or deemed to- be made; or

an Event of E)efauit peeurs (as deﬂned in any faczi%iy Ietter entered mtc-

be’cween the Chargm and thie: Lender fromm time i ilme}

1.2 i any of the events hsteti if paragraph 44 of this thedue 5 {Enfarsement) occurs
~without prejudice to any other tights-of the Lender-and whether or not suech event is -

: contmumg, the powers of sale under the Law-of Pmparty Act 1925 shall ;mmecilatey be
exercisable and the Lender may,-in its absoltte d!S{;‘?eilﬁn enforce all or any pazt of the

" security created by this legal charge as it sees ﬁt : :
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' Statutery-puwer-cf sale

 The statutory. powers- cf sale conferred by the Law of Property Act 1925 shall, as between.

- “the Lenderand a purchaser from the Lender, arise on and be exercisable at any. time aftér
:the exectition of this legal chargs, but the Lender shall riot exercise such power of sale’
wntll the security -constituted. by this !egal charge has becoma enforceable - unider: -

o paragraph 1 of this Schedulz 5 (Enfﬂrcemenf)

Extensmﬁ af statutqry powers

- The statutory poWers of leasing and acceptmg surrenciers cgnferred of martgagees under "
‘the Law of Property-Act 1925 and by any othet statute, are extended 0 as’ to-authorise
_tha Lender and-ahy Receiver, at:any time after the secunty constituted by this: !egal charge

hasbecome enforceable, whether in'its-owry. name ot in that: of the Chargor, to:

3. (E .grant any leasse or dgreenient far lease;
: '3.-’1‘-;2 -'accept surrenders of leases; or _
' 3.’1.-3 : '-;grant any prlOﬂ of the whmie oY any parl: af the freeho]d anci ieaseh@ld

propeﬁy of the Chargor wath whatever nghts reiat;ng to other parts of it,

whether or not at & premium and contaming such Govenants of the part of the Chargc:r

‘and on’ such terris-and condatmns {including the payment of money to ; d essee or tenant. '
- on a surrender) as the Lender or'Receiver thinks fit, without the' need to comply wnth any_

of the- restnctlcns tmposed by sechons Qg ar‘id 'IOG of the: LF’A 1925 -

Protecf:an of third part:as

' 'Na purchaser, mortgagee or Dther person dealmg with the Lender ar any Rscelver shaii be; g

cﬁncemeci to enquire:

AT whether aﬂy of the: Secured Llabs&t:es have become due or payab?e arremain:

anpa;d ar uﬂdlscharged _
4,1 2 whether any power the: Lende; of-g Recelver iS pur;:}ortmg to exercise has :
become, exem;sab!e : _ _ '
-é.'“i.:} ' how any money pald to the Lender aﬂy Rec:arver af any Deiegate is fo be- .
' apphed or- . ' ' .
4. 1.4 S agto the necess;iy oF exped;ency of the sttputattoﬂs and condatlons subjeci tn. '

whrch a dusposaf of any Charged Property. shall be made

The recelpi of the Lender or ‘any Receiver of Delegate of its oF nis attomey of agerst for -
“anymoney shall. effectuany dxscharge the-person_paying the sarme from such matters and
e being concerned to see the apphsateon or bemg answerabie for the. loss of

_mlsapphnaticn of such money :

-~ No ilabsltty-as mortgages in posse's"si'dri

3 :i\ielther the Lender, - nor -any ‘Receiver, tiet any Deiegate shall be Hable to account 45 -
. mortgages in possession in respect of all'or-any of the Charged F‘;‘operty, nor shall any of
~them be fable for any loss on realisation of, or for any ﬂegiect or default of any nature in -

sonnection with; .all or: ary of the Charged F‘roperty for Wthh & mortgagee fri possessscn._

--might be habie as slch,

= Appo_m_tment- of Recei_\f.er-”
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At any tirme after the security constituted by th;s légal chiarge has become enforceabls; or
at the request of the Chargor, the Lender (or any Deiegate on |ts behalfy may, wzthout
further notice; : '

BT appmnt any ohe of more person ot persons fo be a Rece;vef of att or any ;::art:-
- of fhe Charged Property
.12 (subjec:t to. section 45 of the !nsolvency Act} frorn ﬂme o tfme remove any

'persan appomted to be Recewer and may, in & s;milar maﬂnerg appomt-.'
aﬂother in hig place; and

'6.,_'1"..3 o .:exermse in resp‘ect of allor any of {he Charged Property all-or any of the

;-pawers and rermedies giver to mortgagees by the Law of Pmper‘iy Act 1925, _
including the power to take possession 0? receive the. beneﬁt of; or sen any of
the Charged F"roperty :

_ 'Where more: tHan one perscn is appomted Recelver, sach Recenver shall have pewer 10

act separatf—ﬂy (unless the appomtmant by the Lender spemﬂes to the cantrary)

The Lender may fix ‘the remunerahon of -any Receaver appointed” by it wuthout the

testrictions: “contained i section 109 of the Law -of Propetty Act 1925 and. the

reftiiheration of the. Receiver shall be a debb secured by this legal charge whichi shall be :

- due and payable immediately upcm e bemg paid by the Lender.

i the Lender enforces this legal c:harge iteelf pursuant o paragraph 6:1.3 af this Schedle.
' 6 (Enfarcement) it-will-have the same powers as-a Receiver sﬂ respect of thase Charged:
: Praper‘ty whxch are the subject of the enforcement

Al or any of tha powers which ‘are conferred by '[hiS legat charge on a Recesv‘er may be
Caxercised by the Lender or any’ Delegate -without fi st appomtmg a8 Reces\.fef ar
- notw;thstandmg the. appo;ntment of any Recel\rer :

. -F’ewer of saie addltmna]

o _'The pewars of ‘Sale and appomtmg =1 Recewer son’?efred by thls legal charge shall be i
- addition to all statutory and-other powers of the: Lender under the 1nso§venc;y Act; the Law

of F’roperty Act 1925 or otherwise, “and . shall be exercisable without the restrmtnons

- corﬁasned m sactions ‘503 anci 109 of the Law af Pmperty Act 1925 ot mtherwrse :

The pawer to appomt a Receiver (whether gonferred by tims legal charge or by staiute}: '
- shall be, and remain; exercisable by the Lender despite any prtor appomtment in respect B
~of all orany part: of the Charged Property

In ma%qng any sae feid ather dmposai in . thie. exercise of their respect;ve ;mwers, the
Raceiver, the Lerider- oF -any {jelegate may. accept; 48 and by ‘way of consideration for
such sdle or other disposal, cash, shares, loan’ capital of other obl;gatmns Bl ﬂdmg"l
consideration” “fluctuating: accordmg toor dependent upon proﬁt or furriover and _
consideration the amount whereof s to be determined by -a third pariy Any - such’
coﬂs;defatson may be receivable in a lump suf or by instalments and upon receipt by the
Receiver, thé Lender of any Delegate shall iaso facto be and becoma charged with the .

payment of the Secured Liabllities.. Any confract for any’ such sdle of other disposal by the
“Reteiver, the: Lender or-any Delegate riay conta;ﬁ conditions excludmg or restricting the
.persona[ Esablhiy of the Receiver; ’she Lenderand any: Delegaf{e

- 06918687_2.00C 29



7.4

._1._{};

101

0.2

.

12,

43,

Where -2 F’rOpeﬁy is. sold ‘by - the Lénder or any Receiver or Delegate appointed. by the.
Lender it may. be saEd gither together ar-in parceis andior by pubi;a auction: or prsvate :
cantract . .

Agent of the Chargor
: '-Any ﬁacervgr appomted by the Ler;der under thus legai charge shall be ﬁwe agent of the-'-:

_' Ghargor, and the Chargor shall be solely responsible. fc:r His acis and remunez‘atmﬂ as -
- well as for any cfefaufts committed by hilri. : :

- Pawers of Recewer

Any Recezver appgmted by the. Lender urider this Iegal charge shall, In addltgon to the
; 'powers conferred an hsm by’ the: E_aw of F’roperty Act1925 and the' lnso!vency Act; have;

-84, 1 the pawer to doall stich acts and things that an absolute owr*ser tou id do i

- -the management of that paﬁ of the Charged Property overwhith the Recezv‘er
is appomted and - :

9.1, 2'- the: powers set. out m Scheduie 8 (Fuﬁher powers of a Reoe;vef)

Order af apphcat[on of pmceeds

Al mcmes received- by the ?_ender e Recelver of -any Deiegate i fhe exerc;se of any.

enforcement Powels: conferred by thzs legal charge shall be dpplisd:

A G.M_ i rst in paying: Al unpald fees vosts and other liability incurred by‘ ar on behalf' )

'af the !_ender (and any Recewer attomey ot agent appointed by it); -

C104.2 second in paymg the remuneratlan of any Racenver or Delagate (as agf@ed

- ‘betweeri the Rece:ver and. the Lender}

10:1.3. th:rd in: or towazrds dnscharge of the Secureci L[ablfmes it suc:h c}rder and: ;
manher as the L@nder determmes and

10,1.4 fmafiy, i paymg any surp s to the Ghargcr of arzy ozher persan entttled fo it.

"Onfy mames aciually pard by a Recewer to ’Ehe Lencier m satisfactlon of d|scharge t:rf the_'

' 'Nelther the Lender nor any Recewer of- Delegate shall be bound {whe‘ther by wrtua of
o section 109(8) of the Law of Pmperty Act 1925, which is varied accordingly, of othenmse)-- .
. to'payor approprsate any. receipt or payment fi rst towards Interest rather than pr;mpal or
otherwise in any par‘hcuiar order behveen any: of the Secured Liabilities. :

'Suspense accaunt

Al msrz;es recelved by the Lender A Recesver ora Daiegate under this legal charge may,
~at ‘the discretion of the Lender, Recewer or Delegate; be credited to a. suspense of

securities rea!:sed account and -be held iri- such account for so §ung as the Lender,
- ‘Receiver or Delegate thinks fif, ‘and shall bear intarest at such rate if any, as may be
©adgreed i in writing betwean the Lehder and the Cha‘rgdr : -

?ovye_r of attorney
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431 By-way of security; the Chargor irrevocably-appoints the Lender and every Recaiver and -
s .Deiegate separately to b the aftumey of the Chargor atid; in its name; on its benalf and -
‘gs its act and deed, ¢ execute any dacuments and do any acts and things that:

"%3;1.-1 C the Chargor is requnred to-exectite and do-urider thts lsgal charge 1nc§udtng,.
_wzthout limitation, execute’ any document required by the Lender under
“paragrapty 8'of Part 1 of Schedule 3 (Covenants} and '

_*'%3;.1._2'_ - any attmney may deem proper of desirable in exerms;ng any of the pcrwers '
' -~ duthorities -and - discretions conferred by this legal charge or by law on- the_-
‘Lender, any Recelveror any Delegate

432 Each agent and. aﬁorney m'éy appomt a subst;tute nr deiegate hig' authoriiy
14, Fiatlﬁcatian of acts of attorney '

“The Chargcr ratlﬁes and c@nﬂrms and agr@es to rat;fy and confirm, anythsng that any t}f itg
attemeys ray doin the ‘exercise or purported exercise of all or any of the: powers
~authorities and-discretions referred to in paragraph 13of this Schedule & (Enforcement).
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SCHEDULE 6 - Further powers of a Receiver

1. Power to repair'and devél‘op‘ 'P:robert'i'és“

A Recewer may undertake or - complete any works- of repalr ‘building, construction,
modification, refurb:shment or devetopment on'the PrOperhes '

2. . Power to surrender Iea‘ses-
A Receiver may g_ré'ni, '_df accept surrenders of, any leases or tenaricies affecting the:.
- Properties on-such terins, and-subject to such conditions, -as he- thinks fit and, without -
prejudice to-the gerierality of the above, carry stich surrender into effsct by surfen{iermg or’
accepting surrenders in’ ’che rarrie of on behalf of the' Chargor or otherwise,

3. Power to employ personnel:and advisors - _
A Redeiver may provide services and employ, or éngage, such managers, contractors and
other personiiel and professional advisors on ‘such terms as he thinks fit.

4" Power to make VAT elections _ |
A Receiver may make exercise or révoke any value added tax option to-tax as he thinks
fit.. o ' '

B, :Pcwer fo charge for remuneratlon _

: A Receiver may charge and recelve. sUich sum iny way of remuneratron (m addition to- aft

' -costs, charges and expenses incurred by hirn) as ihe bender may prescribe oragree with:
i, ' . o

6. F‘nwer to reahse Charged Property

: -A Rece var may collect and get in the Charged Proper‘ty and/of iricorhie, or any: ;:tart ofit, in -
-respect of which he'ls appointed and make such demands, and take such proceedings, as-
may sesm expecilent f{)r that purpose, and take: pusses:-.smn of the Charged Proper%y with
fike rights.

7. ‘Power to manage or reconstriict the Chargor's business . |
A Recelver may carry on; manage, develop, récoﬂstruét amalgdniate or diversify -or
gonedr in carrying of, manag;ﬂg, developlng, reconstructi ing, amalgamatzng or diversifying
the. busmess of the Chargor, .

8. Power to dispose of Charged Property

A Recaiver may - grant options and ficehces over all of any parﬁ ef the Charggd Pmperty,_ _
el assigh, lease and accept surrenders . of ledses of (or. conctr in-selling, assigning,
leasing or aceepting surrenders of leases of) all 6r any of the Charged Property in respect
-of which he is appointed for such consideration and, in such manner {irictuding, withiotit
imitation, by public auction or private sale) and generally on stch terms and conditions as

- he thinks fit. A Receiver may prormiote, or-concur in promoting, a company to’ purchasé the
- Charged Proparty to be disposed of by htm

‘9. Power to-sever fixtures and fittings

A Receiver may sever and sell separately any ﬂxtureg or fltt ings from any F’roperty wrthout"
the consent of the Chargor
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Pawer to make sett[emants

A Recaiver may make any: arrangement settlament oF comprc:m;se between the Chargor

* and any other persan that he.may. thlnk exped:ent

iner to appamt

A Ref:enver may appomt managers offscers servants workman and agenis for the
purposes. of this Schedule 6 (Further powers of a Recefver) at such saiar;es for such -
perlods and on. suc:h terms as he may deterimifie. : '

Power to snsum

A Recelver may, uf he thmks fit, bt wzthout prejudice ’{o the mdernmty in clause 9 effect
with any ;nsurar any’ policy. oFi insurarce aithier i lisw or satisfaction of, or in-addition to,the”

insurarice requ;red to be masntamed by the Ghargor under this [ega[ charge '

. Powers under Law of Pmperty Act 1925

' A Recelver may exercise all powers prav:ded for inthe Law af Properﬁy Act 1925 in f:he
-$ameé ‘way as if he had been du[y appamted under that act, and exercise dll POWETS:
. provided forarn admmtstratlve recewar m Scheduie 1 of the nso%v@ncy Act, '

Power ta operate rent revrewa

_ 3'A Rece;ver rray operate any reﬁt review clause i respec;t of any prﬁperty in: respect of
. which he was appointed or any. part of such property aﬁd to app[y for any new OF extemfad
lease. :

-.Puwer to hormw

A Recei var rmay,. for any of the: purposes authonsed Dy this Schedu!e 6 (Fuﬂher powers of-

& Recelver), ralse money by borrowing from thé Lender (or from any other person) eithier
unsecured or on the security of all or any of the Charged Property in respect of which he s _

appointed an suah ferms. ag he shall think fit (indludirig,. if the Lender consents, . terms_'
tifider which such secur;ty ranks in: priarity to tius fegal: charge)

_'F‘OWef to redaem prmr Security interests

A Recmver may redeem any prlor Setiufity Interest and settle and pass the aacaunts ta'_'
‘which the Security Interest’ refates Any- accotnts so-settied anti passed shail. be inthe

absence af any mamfest error,- conclusive and bindirg on the. Chargor and the: momes 50

) paid shaéi he deemed to bedn expense pmperiy mcurreci by him

lnc:denta! powers

A Receiver: may do-all such otfier: acts anc% thmgs

"'_I_T,’.L“i o as he: may CDnSider deswabte or rsecessary for: realising: any of the Cha{ged _
' ' _-Pmper‘ly ' e _ ) :
4742 ashe may Gorisider incidental or condticive to any of the rights or p@Wers.

'-conferred ona Recesver urider of by virtue of this deed or VA

1 713 whichhe -lawquE_y fhay or can doas -agerz% for the Chargor.

Scope of powers
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181 Any exercise of ar_xy{- of the powers given by thi'si'Sr;hed;iie 6_'(:FUﬂhe}~ powers of a'-Rez:eiVer)-_
' ‘may be on behalf of the Chargor, the.directors of the. Chargor (in the case of the power
contairied i paragraph 13 of this Schedule 6 (Further powers of & Receivery or himself.
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| "EXEGUTION
CHARGOR

EXECUTEQ as a ALLENQY SQUARE ¥
'LENHTED actlng by a dlrantor oY

= R T O

' ‘iﬂgf ¥ 3‘*»&*’* frihn A

Witness signature:

“Witness name-

.--Wﬁnessadd'réss S o BthiFleor Vavagerl—icuse,_'_ TR
: _ Chmagu Avenue, Manchesteri\arpart

Witness occupation

LENDER e
SEGNEE' v and on "beha{f ety o BRI
CAMBRIDGE & COUNTIES BANK ) i
:LiMlTED ' : 5 o j s '
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