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" FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER: 07229424)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2016

The directors present their report with the audited financial statements of the cofhpany for the year ended 31 December 2016.

SMALL COMPANIES’ EXEMPTION ' .
This, report has been prepared in accordancc with the ‘special provnsuons lclatmg to small companies’ wnthm part 15 of the

Companies Act 2006.

PRINCIPAL ACTIVITIES _ S
The principal activity of the company in the year under review was that of exploration for oil and gas.

" REVIEW OF BUSINESS
During 2016, the company has performed rcglonal and seml reglonal screening as well as specific block evaluatnons related

to potentlal farm in opportunities.

DIVIDENDS : ‘
No dividends will be distributed for the year ended 31 December 2016 (2015: £nil).

FUTURE OUTLOOK
The Board of Directors.has decided to close down the- company, by way of a voluntary strike-off procedure within 12 months -
from signing this report. The Directors intend to make an application on the Company’s behalf to strike off the Company .

from the company regi‘ster,

DIRECTORS
The directors shown below have held office durmg the whole of the penod ﬁ'om 1 January 20 ! 6to the date ofthls report

M S Haagaard
G F Landsend

All.the directdrs who are eligible offer themselves for election at the forthcoming Annual General Meeting.

RISKS AND UNCERTAINT[ES ) :
The future risks and uncettainties are limited due to the assets and funds made available by the parent company which

secures continued operatlons
GOING CONCERN BASIS

" The financial statements have been prepared on a basis other than gomry concern, given that Fortis Pctroleum UK lelted
is planning to cease trading within 12 months from signing this report.

Page 2



FORTIS PETROLEUM UK LIMITED ‘(RE-GISTERED-NUMBER.: 07229424)

REPORT OF THE DIRECTORS - continued '
FOR THE YEAR ENDED 31 DECEMBER 2016

Statement of directors’ responsibilities in respect ofthefmancial statements

The directors are responsible for preparmg the Report of the dlrectors and the financial statements in accordance with
applicable law and regulatlon . : :

Company law requires the directors to prepare fi financial statements for each fi nanclal year. Under that law the directors have =
prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
‘Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland” Section 1A, and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of -
the company. for that penod In preparing the f nancial statements, the directors are required to:

select suitable accounting policies and then apply them consnstently, ‘
- state whether applicable United Kingdom Accounting Standards, comprising FRS 102 Section 1A, have been

followed, subject to any material departures disclosed and explained in the financial statements; :

make judgements and accounting estimates that are reasonable and prudent; and

prepare the financial statements on the going concern basis unless it is mappropnate to presume that the company

wnll continue in business.

The directors are responsible for keeping adequate accounting records that are sufﬁcient to show and explain the eompany S.
" transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the fi nancnal statements comply with the Companies Act 2006

The dnrectors are also responsnble for safeguarding the assets of the company and hence for takmg reasonable steps for the .
‘preventlon and detection of fraud and other irregularities, . .

ln the case of each director m ofﬁce at the date the Report of the directors is approved:

e~ so far as the director is aware, there is no relevant audit information of which the company’s auditors are unaware;
© and, o ' S ‘ 4
. they. have taken all the steps that they ought to have taken as a director in order to make themselves aware of any

" relevant audit information and to establish that the company’s auditors are aware of that information.

: lNDEPENDENT AUDITORS ‘ :
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in off' ice and a resolutlon‘ _

concerning their appointment will be proposed at the Annual General Meeting.-

M S Haaga¥rd - Director '

02/- Hol—
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FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER 07229424)

REPORT OF THE DIRECTORS o
FOR THE YEAR ENDED 31 DECEMBER 2016

Independent auditors’ report to the members of Fortis
Petroleum UK Limited

Report on the financial statements
Our opinion '
In our opmlon Fortis Petroleum UK L1m1ted’s ﬁnan01al statements (the “financial statements”)

e give a true and fair view of the state of the company’s affalrs as at 31 December 2016 and of its loss for the year then
ended;

o have been properly prepared in accordance w1th United Kingdom Generally Accepted Accountmg Practice.
apphcable to Smaller Entities; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Emphasis of matter - Basis of preparation

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of the
disclosure made in note 2 to the financial statements concerning the basis of preparation. Following the year end the
_directors have decided that the company will cease trading within 12 months from signing this report. Accordingly, the
" going concern basis of preparation is no longer appropriate and the financial statements have been prepared on a basis
other than going concern as described in note 2 to the financial statements. Adjustments have been made in these financial
statements to reclassify long-term liabilities as current liabilities. No other adjustments were necessary to reduce assetsto
their realisable values, to provide for liabilities arising from the decision, or to reclassify fixed assets as current assets.

What we have audited

The ﬂnancral statements, included within the Report of the Dlrectors and Fmanmal Statements (the “Annual Report”)
comprlse .

e the Statement of ﬁnancnal posmon asat 31 December 2016;
. the Profit and loss account for the year then ended;
e the Statement of changes in equity for the year then ended; and

o the Notes to the financial statements, which include a summary of 51gn1ﬁcant accountmg policies and other
explanatory information. .

The ﬁnanc1al reporting framework that has been applied in the preparation of the financial statements is United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” Section 14, and applicable law (Umted Kingdom Generally Accepted Accounting Practice), applicable to Smaller
Entities. '

In applylng the ﬂnanc1al reporting framework, the directors have made a number of subjective Judgements for example in
respect of significant accounting estlmates In making such estimates, they have made assumptrons and considered future
events. -

Oplmons on other matters prescrlbed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the Report of the directors for the ﬁnanCIal year for Wthh the financial statements are
prepared is consistent with the financial statements; and.
. o~ the Report of the Directors has been prepared in accordance with applicable legal requirements.

In addition, in light of the knowledge and understandmg of the company and its environment obtained in the course of the
audit, we are requnred to report if we have 1dent1ﬁed any material mxsstatements in the Report of the Directors. We have
nothmg to-report in this respect. : .
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F ORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER:" 07229424)

REPORT OF THE DIRECTORS

FOR THE YEAR ENDED 31 DECEMBER 2016

Indepéndent auditors’ report to the members of Fortis
Petroleum UK Limited (continued)

Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion: ’
e wehave not received all the information and explanations we require for our audit; or

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or .

+ the financial statements are not in agreement with the accountmg records and returns

We have no exceptlons to report-arising from this respon51b1hty

Directors’ remuneration

Under the Companies Act 2006 we are required to report to you if, in our opxmon certain disclosures of directors’
remuneration specified by law are not made. We have no. exceptlons to report arising from this responsibility. .

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: prepare
financial statements in accordance with the small companies regime; take advantage of the small companies exemption in
preparing the Report of the Directors; and take advantage of the small companies exemptlon from preparing a strategic
report. We have no exceptxons to report arising from this responsibility.

Responsibilities for the ﬁnancial statements and the audit

. Our responsibilities and those of the directors

As explained more fully in the Statement of directors’ respon51b1ht1es set out on page 3, the directors are responsxble for the

" preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applica’ble law and

* International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require us to comply with

the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the.opinions, has been prepared for and only for the company’s members as a bady in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands 1t

may come save where expressly agreed by our prlor consent in writing.

What an audit of financial stat‘e‘ments involves

We conducted our audit in accordance with ISAs (UK & Ireland) An audit involves obtaining evidence about the amounts
and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free fromA
material misstatement, whether caused by fraud or error. This includes an assessment of:

¢  whether the accounting policies are approprlate to the company’s circumstances and have been con51stently
applied and adequately disclosed;

' the reasonableness.of significant accounting estimates made by the directors; and
e the overall presentation of the financial statements.

We primarily focus our work in these areas by assessmg the dlrectors judgements against available evidence, formmg our .
own Judgements and evaluating the disclosures in the financial statements.

We test and examine information, usmg samphng and other auditing techniques, to the extent we consrder necessary to
prov1de a reasonable basis for us to draw conclusions. We obtain audit ev1dence through testing the effectiveness of -
controls, substantive procedures or a combmatlon of both
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_FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER: 07229424)

.'REPORT OF.THE DIRECTORS -
FOR THE YEAR ENDED 31 DECEMBER 2016

Independent auditors’ report to the members of Fortls
Petroleum UK Limited ( contznued )

In addition, we read all the financial and non—fmancial information in the Annual Report to identify material inconsistencies.
with the audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of any.
apparent material misstatements or inconsistencies we consider the implications for our report. 'With respect to the Report
of the Dlrectors we consider whether this report includes the disclosures required by applicable legal requirements.

bl

Peter Acloque (Senior Statutory Audltor)

for and on behalf of PricewaterhouseCoopers LLP
_Chartered Accountants and Statutory Auditors
London

28 September 2017
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'FORTIS PETkOLE UM UK LIMITED (REGISTERED NUMBER: 07229424)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2016

12016 2015,

Noltes - . _ £ £
Administrative. expenses » ‘ - \ (l‘95,64l) l {170.604)
| | (195,641) - (170,604) -
O&h'er oper'ating income ’ o : 3 o M . ..1_6_242%
OPERATING LOSS - - ‘ 5 : .(34,99{)1 (1,608)

. Interest payable and similar e@;:ns_fes : 6 ' (15,869) (11,815
LOSS BEFORE TAXAATI'ON » R (50,860) . -(19,423)
"l-'a‘xonlo'ss‘ . o , T I | ._._._ -
LOSS FOR -'I;HE'FI'NANC!AL YEAR o | ; (50,860) (19.423)

CONTINUING OPERATIONS : : ‘ ‘
None of the company’s activities were acquired or discontinued during the current year or previous
year. - : ‘

There are no items recognised in other comprehensive income and therefore a statément of othef -
comprehensive incomé has not been presented.

The notes on pages 10 to |6 forri part of these financial statements
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. FORTIS PETROLEUM UK LIMITED REGISTERED NUMBER: 07229424) |

STATEMENT'OF'FINANCI'AL POSITION -
31 DECEMBER 2016

. 2016 ' 2015
: Notes £ £ £ ' £

FIXED ASSETS , : - o

Tangible assets .8 , - o 250
" CURRENT ASSETS 4 | ‘

‘Debtors : : 9 288 - , 1,467

Cash at bank _ L 5,880 ‘ - 9,351

6,168 - ' - 10,818 -

CREDITORS . , 4

Amounts falling due within one year 10 (277,056) - (20.141)

NET CURRENT LIABILITIES - (270888) . . (9323)

TOTAL ASSETS LESS CURRENT . N (270,888) (9,073)

LIABILITIES : ‘ .

_ CREDITORS _v » s 4 _

Amounts falling due after more than one - 11 - (210.955)

year ' : A

NET LIABILITIES ‘ S o888 (220,028)
. CAPITAL AND RESERVES - | -

"Called up share capital : ‘ 12 : 10 - -~ 100 .

Accumulated Losses N . E (270.988) - = . (220,128

TOTAL SHAREHOLDERS’ DEFICIT 270.388) (220028

The f nancial statements were approved by the Board.of Dlrectors on 28 September 20!7 and were s:gned

M S Haagaard — Dlrector

G F Landsend Dlrector

The notes on pages 10 to 16 form part of these financial statements.
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. FORTIS PETROLEUM UK. LlMITED (REGISTERED NUMBER: 07229424)

STATEMENT OF CHANGES IN EQUITY _
'FOR THE YEAR ENDED 31 DECEMBER 2016

* Called up share -

capital
‘ £
. Balance at 1 January 2015 ' 100
Changes in equlty
Total comprehensive income
Balance at 31 December 2015~~~ 100
Changes in equity -
" Tétal comprehensive income
Balance at 31 December 2016 .- o - 100
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Retained earnings
£

(200,705)

(19,423)

- (220,128) .

" (50,860)

(270,988) -

Total eqhity )

£A
(200,605)

(19,423)
(220,028)

7 (50,860)

(270,888)



FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER: 07229424) -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED.31 DECEMBER 2016

STATUTORY INFORMATION

" Fortis Petroleum UK Limited is a private company, limited by shares, registered in En°land and

Wales. The company’s registered number and registered office address can be found on the

_ Company Iriformation page.

ACCOUNTING POLICIES

Basis of Accounting : A o
‘This is the first year in which the finaricial statements have been prepared under FRS 102. The '

company has transitioned to FRS 102 ‘with effect from | Janualy 2015 (the date of transition).
lnfomlatnon on the nnpact of f'rst-tlme adoptlon of FRS 102 has been lncluded in-note 18.

The preparation of financial statements under FRS 102 réquires the use of certain clinical
accounting_estimates. It also .requires management to exercise. Judgement in applying the
company’s accountmg policies. :

Basis other than gomg concern
These financial statements have been prepared in accordance wnth the provisions of Section 1A
“Small Entities” of Financial Reporting Standard 102 “The Financial ‘Reporting Standard

' appllcable in the UK and Republic of Ireland” and the Companies Act 2006. The date of transition

is | January 20]5 -The financial statements have been prepared -under the historical cost

" convention.

The going concern basis of preparation is no longer appropriate and the financial statements have

been prepared on a basis other than going concern, given that Fortis Petroleum UK Limited is
planning to cease trading w‘ithin 12 months from signing this report..

No adjustments were necessary in these financial statements to reduce assets ‘to their realisable
values or to prov1de for liabilities arising from the decision orto reclassrfy fixed assets as current
assets.

AdJustments have been made in these financial statements to reclassnFy long—term liabilities as

' current. habnlmes

Tangible assets
Depreciation is provided at the following annual rates in order.to write off each asset over its
estimated useful life. :

Plant and machinery - 33% per annum on cost.

. Exploration and development expenditure

In accordance with the successful efforts method, licence acquisition costs and all costs incurred

- after the rights to e(plore an area have been obtained, such as geological and geophysical costs

and other direct costs of explorat,lon and appraisals are accumulated and capitalised as intangible
assets, pending deterimination.. :
- Page 10



FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER: 07229424)

NOTES TO THE FINANCIAL STATEMENTS - continued '
FOR THE YEAR ENDED 31 DECEMBER 2016

2.

ACCOUNTING POLICIES - continued

Costs incurred prior to acquiring the rights to explore are charged directly to the profit and loss
account. ~ On completion of appraisal activities if technical feasibility is demonstrated and -
commercial reserves are discovered, then,A'followin'g development sanction, the carrying of value
of the relevant intangible asset will be reclassified as a development and production asset and-

- transferred to tangible assets and depreciated over the expected production life of the asset.

Whenever a project is considered no longer viable the associated exploration expenditure is
written off to the profit and loss account.

Forelgn currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are translated into
sterling at the rate of exchange ruling at the date of transaction. Exchange dlf'fcrences are taken
into account in arriving at the operatmo xesult

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the
company’s pension scheme are charged to proft or loss in the period to which they relate.
Taxation S .
Current tax, including UK corporatlon tax and foreign tax, is provnded on taxable profits at the

current rate of taxation.

Deferred tax is recognised. in respect of all timing difference that have originated but not reversed

at the balance sheet date, where transactions or events that resuit in an obligation to pay more tax
in the future or a right to pay less tax in the future have occurred at the balance sheet date.

A net deferred tax asset is recognised as recoverable and therefore recognised only when, on the
basis of all available evidence, it can be regarded as more likely than not that here will be suitable
taxable profits against when to recover carried forward tax losses and from which the future
reversal of underlying timing differences can be deducted.’

. Deferted tax is measured at the average tax rates that are expected to apply in the periods in which

the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the balance sheet date Deferred tax is measured on an’ undlscounted
basis.

Other operatmg income
Other operatirig income consists of recharges to Fortis Petroleum Norway AS. The recharges are
for staff expenses and man hours relating to the company.

Ju‘dgements in applying accounting policies and key sources of estimation uncertainty
The company pays the employee’s salaries and recharges staff expenses and mian hours. There are
no areas of key judgements or judgements in applying accounting policies
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FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER:  07229424)

NOTES TO THE FINANCIAL STATEMENTS - continued
'FOR THE YEAR ENDED 31 DECEMBER 2016

.3.- . OTHER OPERATING INCOME
: . 2016 2015
: c . C . B £
Management recharges : : S 160,650 - 162,996
4. EMPLOYEES AND DIRECTQRS :

2006 .~ 2015
. A R £ . £
Wages and salaries - . .. 108,155 108,155
Social security costs ; 11,883 N 12,786
~ Other pension costs : o . . 8.652 . - 8.652
128690 - 129.593

. The average monthly number of employees during the year was as follows: .
: . 2016 , 2015
Management and administration . ' ' ' 2 2
Technical 1 ol
3 3
2016 : 2015
- g Y
- Directors’ remuneration . ) _ : I o -

. The directors did not receive any emoluments in respect of their services to the company (2015:
£nil). ' ’

5.~ OPERATING LOSS
~ The operating loss is stated after chafging / (crediting):

2016 2015

. . £ . £
Depreciation — 6wned assets o . 250 2500
Auditors Remuneration ' : 13,503 . . 8,500

Foreign Exchange Differences ' 20,431 (11,092)
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FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER: 67229424)»

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2016

6. INTEREST PAYABLE
2016 2015
| ‘ . £ £
Interest paid to group companies * . 15,869 B LL8LS
7. - TAXON LOSS

Analysis oftaxatlon :
Corporation tax has been’ char ged at a rate of 20% (2015 20 23%) on losses for the year and

compnses of:

2016 . 2015

. £
Current tax: - .
Deferred tax - - T - - -

Tax 'on' loss
Factors affectmg taxatlon .
The assessed tax for the year is hlo}ler (2015: higher) than lhe standard rate of tax in the UK. The.

dlfference is explamed below:

' ‘ 2016 2015

 Loss before taxation : : B - (39, &6.(3 E (l_914_.2_33
Loss befpre taxation mﬁltiplied by the standafd rate. of A '
corporation tax in the UK 0f 20% (2015: 20.25%) (10,172) (3,933)
Eftects of: |
Unreclég;lis'ed tax losses ' _ ' ‘ © 10,172 3933 -
Tota_l tax . » N —

A change to reduce the main UK corporatlon tax rate to 19% from 1 April 2017 was substantively
enacted on 26 October 2015 and a further reductlon to 17% from 1 April 2020 was substantively
enacted on 6 September 2016.
A deferred tax asset of £45,139 (2015: £39,163) in respect of available tax losses, of £265,525
(2015: £217,573) has not been recognised as at 31 December 2016. Given the uncertainty of
future proﬁts us is not considered appropriate to recognise the deferred tax asset.. ‘
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FORTIS 'PETROLEUM UK LIMITED (REGISTERED NUMBER:

' NOTES TO THE FINANCIAL STATEMENTS - ¢ontinued
 FOR THE YEAR ENDED 31 DECEMBER 2016

8. TANGIBLE ASSETS |

- COST _ .
. At 1 January 2016 and 3.1 Decembet 2016

ACCUMULATED DEPRECIATION
At | January 2016
Charge for the year

At 31 December 2016

NET BOOK VALUE
_ At 31 December 2016

" At 31 December 2015

Page 14
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FORTIS PETROLEUM UK LIMITED (REGISTERED NUMBER: 07229424)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2016

9. DEBTORS:

2016 2015

: . £ £

"~ Amounts owed by group undertakings ' ‘ 1o - 984
Prepayments and other debtors , 178 - 483
288 1467

Amounts owed by group ﬁndertakings are unsecured, accrue interest at a rate of 6% and are
repayable on demand. ' ’

10.  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2016 © 2015

» - ,J , 3 £ g

Trade creditors - I 1,068 1,230

. Taxation and social security : - 4,975 5,025

Amounts owed to group undertakings ‘ 253,794 ‘ -
Accruals and deferred income e 17219 - - 1388

277,056 20,141

Ambounts owed to group undertakings are unsecuired, accrue interest at 6%.  Amounts owed to
group undertakings have been reclassified to creditors: amounts falling due within one year for
presentation on a basis other than going concern. - : :

11. ~ CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2016 . 2015

£ £
Amounts owed to group undertakings A - 210,955

Amounts owed to group undertakings are unsecured, accrue interest at 6%. Amounts owed to
group undertakings have been reclassified to creditors: amounts. falling due within one year for
presentation on a basis other than going concern. ’ '

12. ~ CALLED UP-SHARE CAPITAL

A'llotte'd,' issued and fully paid: " - _ : .
. . 2016 . 2015

Number: ‘ Class: _ Nominal value: - . £ : £

100 . ~ Ordinary - £ o 100 o 100 .
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- FORTIS PETR’OL‘EUVM UK LIMITED (REGISTERED NUMBER: 07229424)

NOTES TO THE FINANCIAL STATEMENTS - continued

13.

14.

IS.

16. -

17.

18.

' :FOR THE YEAR ENDED 31 DECEMBER 2016 -

ULTIMATE PARENT COMPANY

The immediate parent undertakmo is Fortis Petroleum Corporatlon AS,a company incorporated
in Norway

Foms Petroleum Corporatlon AS is a maJorlty owned by Azmor Petroleum Ltd a company
mcorporated in Bermuda :

Fortis Petroleum Corporation AS is the only parent undertaking of the group of undertakings to

consolidate these financial statements, The consolidated financial statements of Fortis Petroleum
Corporation AS can be obtained from Fortis Petroleum Corporation AS, Solbravelen 20, 1383
Asker, Norway. -

CONTIGENT LIABILITIES

The company had no.contingent liabilities at 31 December 2016. (2015: nil)

. CAPITAL COMMITMENTS = ; o } /

There were no capital commitments at 31 December 2016. (2015: nil)
RELATED PARTY DISCLOSURE‘S

Thc company has taken advantage of the exemption availablg under Financial Repomng Standard »
8 not to disclose transactions with other group compames

EVENTS AFTER THE END OF THE REPORTING PERIOD

-No events have occurred after the reporting period date which néed disclosure.

FIRST-TIME ADOPTION OF FRS :102
This is the first year in which the financial statements have been prepared under FRS 102.

The accounting policies applied under the company’s previous accounting framework are ‘not,
materially different to FRS 102 and have not impacted the company’s equity or profit and-loss.
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