Registered Number: 07225900
England and Wales

ABANS GLOBAL LIMITED

Report of the Directors and Audited Financial Statements

Period of accounts
Start date: 01 April 2021

End date: 31 March 2022

oy =~ L — e AERSEo—— e T - \‘

<
(=] i
w :
u" i
2 *ABCG3RPO* !
A20 13/09/2022 #202 |

COMPANIES HOUSE )



ABANS GLOBAL LIMITED
Contents Page

For the year ended 31 March 2022

Company information -3
Stréfegid repAcA)rt‘ - - 4
Directors' report 6
Auditor%‘ report | | 8
Income statement 12
Balance sheet | | 13
| Statement of changes in equity 14
Statement of Cash Flows - 15
Notes to the financial statements‘ 16-26

2 of 26



ABANS GLOBAL LIMITED

Company Information
For the year ended 31 March 2022

Directors Abhishek Pradeep Bansal
Harshan Sankarakutty Kollara
Samir Rambihari Rai
Ashima Chhatwal

'Regis‘tered Number 07225900

Registered Office 208 Uxbridge Road
Shepherds Bush
London
W12
7JD

Auditors : Focus Somar Audit & Tax Accountants Ltd- -
' 301, Third floor, Middlesex House
130 College Road
Harrow
HA1 1BQ

" 30f26



ABANS GLOBAL LIMITED
Strategic Report
For the year ended 31 March 2022

Principal Activity and Business Review

Abans Global Limited (‘AGL’) has been authorized and regulated by the Finance Conduct of
Authority (‘FCA’) since 2" April 2013 and commenced its business activities -since then. The
company is dealing in Investment as a Principal and Agent. Additionally, the company:is-involved in
business of dealing in securities, commodities, derivatives and currencies-and also acts a financial
advisor. AGL is a leading financial service providing firm which prowdes brokerage services to

several professional and institutional clients. : S SRS .

Prmmpal risks and uncertainties : - .
The company has risk management objectlves policies and procedures in place ResponSIblllty has

been apportioned within the entity for ensurlng that risk arising from. its -activities. are identified,

monitored and controlled and mitigated in an appropriate and timely manner. This responsibility is - -

divided among the board, the Compllance and Risk Management Function' and operatlon and
Flnance function. The company'’s tolerance for risk is low. S e ’

‘ Financial Key performance mdlcators ' oo : o
Management considers the increase |n tumover of the company as the key performance indicators. :

Financial risk management objectlves and policies o
The financial risk management objective is to maintain sufficient liquidity- and cap|tal so that the

company can always meets its liabilities and regulatory requirements. - R

The financial risk is mitigated by monitoring on an ongoing basis the-financial strength of’ credlt
institutions with whom the company holds deposits and assets. Further mitigation is the fact that the
company executes transactions on delivery-versus-payment basis with counterparties and holds
collateral where credit is provided to a selection of clients under margln .account facrlltles The -
company has no significant concentration of credit risk. oL e
At the reportlng date, the main risk to which the Group were exposed are.as foIIows

Foreign currency exchange risk

The company has foreign currency exposure through its management and adwsory fee mcome C

which is invoiced in US Dollars. The advances received from company's customers-and those .

invested with the brokers are all denominated in US Dollars which reduces its exposure. to currency. "~ -

fluctuations.

Trader error risk : e
Although AGL does not take principal positions, and merely executes: cllent s orders |t still runs the--

risk of trader dealing errors. The impact of these errors caused by poor broker executlon and/or-the -
misunderstanding of a client order could lead to a loss of revenue. - : :
In order to mitigate this risk, trading is directly done by the clients and risk is: managed by the'
brokers. Clients are experienced and our Risk Officer keeps an eye on trading activities.

Other Risks
Covid-19

Due to the outbreak of the pandemic, the group will face certain uncertainties and disruptions, usual " -

business transactions with banks, operational difficulty as most of its staff will operate from home. -
The pandemic could result in significant market volatility and increase the risk of UK recession.
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ABANS GLOBAL LIMITED
Strategic Report
For the year ended 31 March 2022

Following the unprecedented outbreak of the corona virus (Covid-19) pandemic, the company acted
swiftly to implement' its business continuity plan, the company already use off ‘site managed IT- -
systems which have been successfully managed throughout the lockdown, with no reported issues.. .
The economic impact of the crisis has presented challenges however the company has mamtalned :
a robust capital and liquidity posmon in recent 'years to and is well placed to tackle with the
immediate and long-term challenges faced as a result of Covid-19. -

" This'report'was approved by t,h,é board on.......: 2 3May2022 ...... i, and S|gned on |ts behalf

Harshan Sankarakutty Kollara ,
Director ' ~
Date: 23 May 2022
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ABANS GLOBAL LIMITED
- Directors' Report
For the year ended 31 March 2022

The directors present their annual report and the audited flnanC|aI statements for the year. ended 31
March 2022. : oo

| Directors |
~ The directors who served the company throughout the year were as follows™

Abhishek Pradeep Bansal
Harshan Sankarakutty Kollara
Samir Rambihari Rai

~ Ashima Chhatwal

Results and DlVIdendS

The profit for the year, after taxation, amounted to $780 117 (lncludmg falr valuatlon galn) (2021 -
$922,077). The directors have not recommended a dividend. U S NI

Statement of directors’ responsibilities

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations and in accordance with Unlted Klngdom Generally
Accepted Accounting Practice.

Company law requires the directors to prepare financial statements for. each fmancral year Under~-
“that law the directors have elected to prepare the financial statements in-accordance with United -
Kingdom Generally Accepted Accounting Practice (Financial Reporting Standard 102). Under
company law the directors must not approve the financial statements unless they are ‘satisfied that
they give a true and fair view of the state of affairs of the company and the profrt or Ioss of the

company for that period.
In preparlng these fmancual statements the dlrectors are requnred to:

e select suitable accounting pohcnes and then apply them consistently - - :

e make judgements and accounting estimates that are reasonable and prudent. .

e state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explalned in the financial statements and - SRR

e prepare the financial statements on the going concern basis unless-it is mappropnate to
presume that the company will continue in business. ' i

_The directors are responsible for- keeping adequate accounting records that.are sufficient to show - : =

and explain the company’s transactions and disclose with reasonable accuracy' at any-time the
financial position of the company and enable them to ensure that the financial statements comply. .-
with the Companies Act 2006. They are also responsible for safeguarding the.assets of the company
and hence for taking reasonable steps for the prevention and detection-of fraud -and -other
irregularities. '

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the company's website. Legislation in the United Kingdom, governing the
preparation and dissemination of financial statements, may differ - from leglslatlon in other
jurisdictions

Statement of disclosure of information to auditor

Each director who held office at the date of approval of this report confirms that: so far as the
director is aware, there is no relevant audit information needed by the company’'s auditor in
connection with preparing their report of which the company's auditor is unaware; and the director
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ABANS GLOBAL LIMITED
Directors' Report
For the year ended 31 March 2022

-has taken all the steps that they ought to have taken as a director in order.to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.
This report was approved by the board and signed on its behalf. SR -

g0t

Haréhan"Sankarakutty Kollara
Director
Date approved: 23 May 2022
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ABANS GLOBAL LIMITED
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ABANS GLOBAL
‘ LIMITED
For the year ended 31 March 2022

Opinion
We have audited the financial statements of Abans Global Limited for the year ended 31 March 2022

which comprise Income Statement, Balance Sheet and notes to the financial position; including a
summary of significant accounting policies. The financial reporting framework that has been applied .

in their preparation is applicable law and United Kingdom Accounting Standards, including Financial - -

Reporting Standard 102 The Financial Reporting Standard applicable in the UK: and Republlc of -
Ireland Section (United Kingdom Generally Accepted Accounting Practuce) N SR
In our opinion, the financial statements: :

e give a true and fair view of the state of the company s affairs as at 31 March 2022 and of ltS '
profit for the year then ended; :

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

e have been prepared in accordance with the requirements of the Companles Act 2006

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relatlon to which the ISAs (UK)
require us to report to you where: - :

¢ the directors use of the gomg concern basis of accounting in the preparation of the fmancnat
statements is not appropriate; or

e the directors have not disclosed in the f|nanC|aI statements any |dent|f|ed material uncertamtles.'" :

that may cast significant doubt about the company'’s ability to continue to- adopt the going
concern basis of accounting for-a period of at least twelve months from the date when the
financial statements are authorised for issue. :

. Other Information '

~‘The other information comprises the ‘informetion included‘ in the annual report, other than"the -
financial statements and our auditor's report thereon. The directors are responsible for the ‘other .

information. Our opinion on the financial statements does not cover the other information-and; except: " -

to the extent otherwise explicitly stated in our report, we do not express-any form ‘of assurance - -
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to -
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained .in. the audit or. otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in-the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other mformatnon we are
required to report that fact. - :
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ABANS GLOBAL LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ABANS GLOBAL
LIMITED
For the year ended 31 March 2022

We have nothing to report in this regard.
Opinion on ot'he‘r matters prescribed by the'Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit: .

o the mformatlon glven in the dlrectors report for the fmanmal year forwhlch the frnancral L
statements are prepared is consistent with the financial statements; and .
e the directors’ report has been prepared in accordance with applicable Iegal requurements

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the..
course of the audit, we have not identified material misstatements in the directors’report. _
We have nothing to report in respect of the following matters in relation to whlch the Compames Act
2006 requires us to report to you if, in our opinion: S : .

* adequate accounting records have not been kept, or returns adequate for our audrt have not
been received from branches not visited by us; or : ' '
the financial statements are not in agreement with the accounting records and returns or
certain disclosures of directors’ remuneration specified by law are not made; or-
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptlons |n preparlng the- -
,'dlrectors report and from the requwement to prepare a strateglc report. - : :

Responsnbllltles of directors -

“As explalned more fully in the directors responsnbllmes statement, the directors are responsible for -

the preparation of the financial statements and for being satisfied that they give a true and:fair view, - - . .
and for such internal control as the directors determine is necessary-to enable the preparation of .~ .- ... .

financial statements that are free from material misstatement, whether due to fraud-or.error.: . .
In preparlng the fmanmal statements the directors are’ responsnble for assessmg the company 's
ability to continue as a gorng concern, dlsclosmg, as appllcable matters related to going concern .

-and using the going concern basrs of accounting unless the directors either mtend to quurdate the - - . L n

' company or to cease operatlons or have no reallstlc alternatlve but to do so.
Auditor’s responsrbllltles for the audlt of the fmanc1al statements . :

Our objectives are to obtain reasonable assurance about whether the financial statements as a .-
whole are free from material misstatement, whether due to fraud or error; and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to. mﬂuence the
economic decisions of users taken on the basis of these financial statements. - :
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ABANS GLOBAL LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ABANS GLOBAL
LIMITED
~ For the year ended 31 March 2022

Irregularities, including fraud are instances of non- compliance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material misstatement
in respect of irregularities, including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below:
- We exercise professmnal Judgment and maintain professmnal skeptlmsm throughout the -
- .audit;
- We identify and assess the rlsks of material misstatement of the financral statements whether g
-due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud .in higher that for one.
resulting from error, as fraud may involve collusion, forgery, " lntentlonal omussrons ~
: misrepresentations, or the deliberate override of internal control; S
~-.. We obtain an understanding of internal control relevant.to the auditin’ order to deS|gn audlt .

. - procedures that are appropriate in the circumstances, but not for the: purpose of expressmg o

an opinion on the effectiveness of internal control;
- We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made;
- We assess the risk of management override of controls, including testing journal entries and
- other adjustments for.appropriateness, and evaluating the busmess rationale of: sngnrficant
. transactions outside the normal course of business; : v
.- We request and review. the minutes of management meetings, and assess. any matters :
identified not already provrded for or disclosed that may materially lmpact the financial
.~ statements; . -
- We conclude on the approprrateness of the directors use of the gomg .concern -basis ofs
accounting and, based on the evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the entity’s ability to.continue: - - *°

as a going concern. If we conclude that a material uncertainty exists, we are required to draw

~ attention in’ our ‘auditor's report to the related disclosures in the financial statemenits or, if such-

" disclosures are rnadequate to' modify‘our opinion. Our conclusions are based.on the audit -

~ ‘evidence obtained up to the date of ourauditor’s report. However, future events or: conditions?"": ol

’ '~’may cause the entity to cease to contlnue asa gomg concern.

A further descrrption of our responsrbllrtles for the audit of the financral statements is Iocated on. .

-',..the Financial Reporting -Council's  website at: www.frc.org.uk/auditorsresponsibilities.. This =@ .

“description forms part of our Auditors" report.

"Use of this report

This report is made solely to the company’s members, as a body, in- accordance .with-the .-
. Companies Act 2006, Pt. 16, Ch..3. Our audit work has been undertaken so that we might state'to :
the company’s members those matters that we are required to state to them in an auditor’s report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume .
responsnbrllty to anyone other than the company and- the company’s members as a body, for our
. audit work, or the oplnlons we have formed. : o :
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ABANS GLOBAL LIMITED
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ABANS GLOBAL
LIMITED
For the year ended 31 March 2022

{CJL_ e ‘_b-'gﬂ_.}

- Krishna Prasad Dahal (Senior Statutory Audltor)

For and on behalf of Focus Somar Audit & Tax Accountants Ltd
- Chartered Certified Accountants and Statutory Auditors.
301 Third ﬂoor Middlesex House L

L. 130 College Road . .
: .;Harrow

“HA11BQ

" Date: 24" Way 2022
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ABANS GLOBAL LIMITED

Income Statement

For fhe year ended 31 March 2022

Turnover

' -Cost of sales

Gross profit |
Adr‘n.inistrativve expenses
" Other operatihgl income . A

Operating Profit ‘
Other interest receivable and similar income
: Interest payable and similar charges

| ProfltlLoss on ordmary actuvntles before taxatlon

Tax on profit on ordinary activities

_ Profit/Loss for the,finaricial year'
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Notes

2022 2021
$ $
. 1,056,464 1,066,262
(663,040)  (601,761)
303,424 464,501
. .(284,515)  -(345,083)
. . 854155 -~ 833,388
963,065 ¢ 952,806
44 . 144720
S (829). ¢ -
963,109 - 966,149
(182,992)  (44,072)
780,417 < - 922,077




ABANS GLOBAL LIMITED
‘ Balance Sheet
As at 31 March '2022

Fixed assets
Property, plant and equipment

. Investments

. Current as‘sete B
.Debtors :
' 'Cash at bank and in hand

Creditors: amount fallmg due W|th|n one year

" Net current assets

- Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital

Share premium account
Profit and loss account

Shareholders’ funds

Notes

10 -
11

12

13

14

15

16

2022 2021
$ $
898 - -
7.640,390 6,788,945
7,641,288 16,788,945
" 53,162,416 34,670,392
", 457,988 9,981,684
53,620,404 44,652,076 -
(35,651,569)  (26,611,015)
.17,968,835. - . 18,041,061
125,610,123 - 24,830,006
.- 25,610,123 24,830,006
©.7,863,263: - 17,863,263
- 14,578 478 - -..14,578,478
- 3,168:382 - .- . 2,388,265
.25,610,123 - - - 24,830,006

These accounts have been prepared in accordance with the provisions apphcable to. compames o
subject to the small companies regime of Part 15 of the Companies Act 2006. B

The financial statements were approved by the board of directors on

signed on its behalf by:

B

Harshan Sankarakutty Kollara
Director
Date approved: 23 May 2022
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At 01 April 2020
Profit for the year
- Total comprehensive
income for the year
‘Shares issued .
. Equity share premium -
. new issue .
~'Total investments by and
. distributions to-owners

~ At31March 2021 *

" At 01 April 2021
Profit for the year
- Total comprehensive -
_-income for the.year
Shares issued

Equity share premium
new issue

Shaies redeemed
‘Total investments by and
~ distributions to owners
" At31March2022

ABANS GLOBAL LIMITED
Statement of Changes in Equity

" For the year ended 31 March 2022

Equity Preference Equity Retained Total
share share share Earnings
capital capital premium
$ $ $ $ $
2,013,954 5,000,000 4,427,787 1,466,188 12,907,929 -
922,077 922,077
] . - © 922,077 922,077
849,309 - - 849,309 " -
10,150,691 ' 10,150,691
849,309 . 10,150,691 " - 11,000,000
2,863,263 5,000,000 14,578,478 2,388,265 . 24,830,006 . -
2,863,263 5,000,000 14,578,478 2,388,265 24,830,006 -
. 780,117 780,117
- - - 780,117 780,117
2,863,863 _ 5,000,000 14,578,478 3,168,382 25,610,123 - i -
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ABANS GLOBAL LIMITED
Statement of Cash ﬂows
- For the year-ended 31 March 2022

Cash flows from o'p_erating activities
“Profit for the financial year
E Adjustments for:
" Depreciation
Interest paid
Interest received ~
- Dividend received
Taxation charge .-
Deferred tax . ) ;
“'Decreasel(increase) in debtors -
(Increase)/decrease in amounts. owed by groups
Increase/(decrease) in creditors
(Decreasel)fincrease in amounts owed to groups
Corporation tax (paid)/received
Gain on revaluation
" Net cash generated from operating activities

Cash flows from investing activities

Increase in loans and advances
(Addition)/DisposaI Investment in subsidiary

- (Addition)/Disposal of Fixed Assets
Dividend received

Interest received

" . Net cash from investing activities

Cash‘ flows f;'bm'ﬂ‘nancing activities

Issue of ordinary shares (including share premium)

Interest paid .
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

2022 2021
$ $
- 780,117 . - 922,077
4. R
829
(44) (14,172)
e . (81,695)
21217 S 27,814
161,775 - 16,258
(20626,790) -+ (25,709,250) " -
2134765 3,960,950
(2,702,830) 358,440
11,585,618 - 14,339,589 -
(25,225) ¢ -(29,814)
(851,445) . - (751,693)
(9,522,838) _ (6,960,667)
. 1,486,622
- 745,755
(Q02) o
- 81,695
Ch A4 e 144172
T (858) . 2,327,944 .. -
- ' 11,000,000 - - -
p (829)
T 10999171
(9,523,696) - - 6,366,448 .
9,981,684 13,615,236 -
457,998 9,087,684 -
457,988 9,981,684
457,988 9,981,684
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ABANS GLOBAL LIMITED
Notes to the Financial Statements

For the year ended 31 March 2022

General Information

Abans Global Limited is a private company, limited by shares, registered.in England and Wales,
registration number 07225900, registration address 208 Uxbridge Road, Shepherds Bush,
London, W12 7JD. : :

1. Accounting policies
- Significant accounting policies

Statement of compliance

These financial statements have been prepared in compliance with FRS.102.- The Financial: -

Repe,rt_ing Standard applicable in the UK and Republic of Ireland and the Companies Act 2006. - - |

Basis of preparation .

"The financial statements have been prepared on the going concern .basis and under the
historical cost convention as modified by the revaluation of investments and certain financial

. instruments measured at fair value through profit and loss in accordance with the accountlng
polrcues :

. The preparation of financial statements in conformity with FRS 102 requires the use of certain .
critical accounting estimates. It also requires management to exercise judgmentin applying the-
company’s accounting policies (see note 2).

The- financial statements are prepared in US Dollars which is the functlonal currency of the:
company: :

Gomg concern

Company's management have assessed the appropriateness of going.concern assumption . - |

in"the current context of post Covid recovery, management have taken into considerationof . . ©
- all avallable and relevant information specific to company about the future, which is at least; . .= :..v i

but is not limited to, twelve months from the date when the flnanC|aI statements are .-
authorised for issue. ’ U T B S -

Management has considered the impact of Corona virus on customers, supphers and staff to

. assess whether the entity is able to continue to operate if staffs were not:able to physically-be -~ - .. .
present, and how long could the entity survive given the availability of cash resources and the SR

‘ erxnblllty of its cost base

‘ Management has prepared detalled forecasts in the given situation of- the rapidly evolving. -
nature of the pandemic, considering all the relevant factors, regularly updated until ‘the
financial statements are authorized for issue with the potential scenarios and managements

plans
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ABANS GLOBAL LIMITED
Notes to the Financial Statements
For the year ended 31 March 2022

The directors believe that the company is expecting continued and regular levels of sales and
profitability, and that it is well placed to manage its business risks successfully assessing the
current context. Accordingly, the company has a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future:
Hence, the company continues to adopt the going concern basis of accountmg in prepanng
thefinancial statements.

Revenue : _
Revenue is recognlsed to the extent that it is probable that the economic benefits will ﬂow to

the Company and the revenue can be reliably measured. Revenue is' measured as the fair . -

value of the consideration received or receivable, excluding discounts, rebates, value added -
tax and other sales taxes. The followmg criteria must also be met before revenue is recognised:

i Rendermg of services -

Revenue from a contract to provide services is recognised in the period in: Wthh the services' .
are provided in accordance with the stage of completlon of the contract when all of the followmg .
conditions are satisfied: ~ s -

e the amount of revenue can be measured reliably;
e it is probable that the company will receive the consideration due under the contract;
¢ the stage of completion of the contract at the end of the reportlng perlod can be -

. measured reliably; and -
¢ ‘the costs incurred and the costs to complete the contract can be measured rellably

Operatmg leases: the Company as lessee

"Rentals payable under operatlng leases are charged agalnst income on.a- stralght I|ne basis

over the lease term.

. Beneflts received and receivable as an incentive to sign an operatlng lease are recognized on:. - - v
“a straight line basis over the lease term, unless another systematic baSlS is representatlve of G
B the tlme pattern of the lessee s beneflt from the use of the leased asset . P

Forelgn currencnes

Monetary assets and liabilities denommated in forelgn currencies are translated into. US Dollars:. - -

. .attherate of exchange ruling at the balance sheet date. Transactions in foreign currencies:are- -
" recorded at the rate ruling at the date of the transactlon All forelgn exchange dlfferences are .
‘ _'mcluded to the income statement _ o

Taxatlon

Tax is recognised in the Profit and Loss Account, except that a charge attributable to:an item
of income and expense recognised as other comprehensive income or to an item- recognised -

'dlrectly in ‘equity is also recognised in other comprehensive income or dlrectly in equity

respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where. the
company operates and generates income. :
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ABANS GLOBAL LIMITED
Notes to the Financial Statements
For the year ended 31 March 2022

Deferred tax balances are recognised in respect of all timing differences that have originated
but not reversed by the Balance sheet date, except that:
e The recognition of deferred tax assets is limited to the extent that it is probable that they.
- will be recovered against the reversal of deferred tax liabilities or other future taxable . -
profits; and any deferred tax balances are reversed if and when aIIconditions for retaining -
associated tax allowances-have been met. : : .o

Deferred tax balances are not recognised in respect of permanent differences except in respect . -

of business combinations, when deferred tax is recognised on the differences between the fair - -

values of assets acquired and the future tax deductions available for themand the differences -
:between the fair values of Iiabillties acqunred and the amount that willbe assessed for tax.

Deferred tax is determined using tax rates and laws that have been -enacted or substantively R

enacted by the balance sheet date.-

- Tangible fixed assets

" Tangible fixed assets: under the cost - model are stated-at historical :cost. less .accumulated .

depreciation and any accumulated impairment losses. Historical cost includes expenditure that - -

is directly attributable to bringing the asset to the location and condition necessary for it to be
, capable of operating in the manner intended by management

DepreC|at|on is charged SO as to allocate the cost of assets less their reS|duaI value over- their- g
estimated useful lives, using the straight-line method. : '

The estimated useful lives range as follows:
Computer equipment — Straight line over 5 years

The assets' residual values useful Iives and depreciation methods are- reviewed, and adjusted
prospectively if appropriate or if there is an indication of a SIQniflcant change since the last -
reporting date. L . : . e

,_Gains and Iosses on disposals are determined by comparing the proceeds with the carrylngl.;-"
.“amount and are recognised in the Statement of comprehensive income: S .

Valuation of investments ‘

~= Investments’in subsidiaries, associates and jointly controlled- entities are held at fair valuewrth R
© “fair value gains and: losses are recognised in profit and loss. ¥ :

Investments in gold are held at fair value with gains and losses recognised in profit-and loss

Fair value is the amount for which an asset, liability or eqU|ty instrument could be exchanged or.
settled between knowledgeable wrlling partles in an arm 's length transaction S

Prowswns

Provisions are recognised when the company has a present obligation as a result of a past
event which it is more probable than not will result in an outflow of economic benefitsthat can be-.
reasonably estimated. - C :
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ABANS GLOBAL LIMITED
Notes to the Financial Statements
For the year ended 31 March 2022

Preference shares

The company's preference share is an equity instrument as the entity has no obligation to -
deliver cash or. another financial asset. This instrument is not subject to mandatory .
- redemption for a fixed or determinable amount at a fixed or determinable time, nor there is

mandatory condition for fixed dividend, and dividends are non- cumulative however company A

may be able to redeem and pay fixed d|V|dend to the shareholder, at its option..

. Fmancnal mstruments

- The Company:enly enters |nto basic financial. mstruments transactions .that- result. in the- :
- recognition of financial assets and liabilities like trade and other debtors and creditors, loans

from banks and other th|rd partles Ioans to related partles and lnvestments in non- puttable'l o

‘ordinary shares. -
Debt instruments (other than those wholly repayable or receivable wnthln one year) including

loans and other accounts receivable and payable, are initially measured at present value of - - - -

the future cash flows and subsequently at amortised cost using the effective interest method.

Debt instruments that are payable or receivable within one year, typically trade debtors and - :
credltors are measured initially and subsequently, at the undiscounted amount of the cash or* -

~“other consideration expected to be paid or received. However, if the arrangements of a short- -
term instrument constitute a financing transaction, like the payment of a trade debt deferred
beyond normal business terms or financed at arate of interest that is not a market rate or in
case of an out-right -short-term loan not at market rate, the financial asset or liability is -
measured, initially, at the present value of thefuture cash flow discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost.

Investments .in non-convertible preference shares..and ln non- puttable ordlnary and
preference shares are measured: = S
" e atfair value with changes recognlsed in the Statément of comprehenswe income
if the shares are publlcly traded or their fair value can othervvlse be measuredrehably
e at cost less |mpa|rment forall other mvestments ‘ o :

- :-Financ‘ial assets that are measured at cost and'amo‘rtised cost are assessed .at the end:ofeach .
reporting period for objective evidence of impairment. If. objective evidence of- rmpalrment is
found, an impairment loss is recognised in the Statement of comprehensiveincome. ' :

" For financial assets measured at-amortised cost,"the impairment loss ‘is measured .as the .-

* . difference between an asset's carrying amount .and the present value of estimated .cash flows.: .~

discounted at the asset's original effective interest rate. If a financial asset-has a variable. - - .

interest rate, the dlscount rate for measuring any |mpa|rment loss is the current- effectlve
interest rate determmed under the contract.. - : : '

~ For financial assets measured at cost less |mpairment, the impairment loss is measured as.
the difference between an asset's carrying amount and best estimate of the recoverableamount,
which is an approximation of the amount that the Company would receive for the asset if it
were to be sold at the balance sheet date.
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Financial assets and liabilities are offset and the net amount reported in the Balance sheetwhen
there is an enforceable right to set off the recognised amounts and there is an intention to
settle on a net-basis or to realise the asset and settle the liability simultaneously. -

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic
* financial instruments. Derivatives are initially recognised at fair value on the date a derivative
contract is entered into and are subsequently re-measured at their fair value. Changes in the
fair value of derivatives are recognlsed in profit or loss in flnance costs or income - as

. appropriate.-

"A ‘:The company does not currently apply hedge accountlng for interest rate and forelgn exchange B
derivatives. C T e

'D'ebtors

Short term debtors are measured at transactlon prlce Iess any lmpalrment Loans receivable ...
. are measured initially at fair value, net of transaction costs and are measured subsequently at
amortised cost usmg the effective interest method, less.any impairment. : :

Cash and cash equivalents

, _Cash is represented by cash in hand and deposvts wuth financial mstltutlons repayable wnthoutr
penalty on notice of not more than 24 hours. Cash equwalents are highly liquid investments
that mature in no more than three months from the date of acquisition and that are readlly
convertible to known amounts of cash with insignificant risk of change in value. ‘ ~

In the statement of cash flows, cash and cash equivalents are shown net of bank.overdrafts -
~thatare repayable’on demand and form an integral part of the company's cash management.

Creditors )

Short term creditors  aré measured at the transaction price. Other financial liabilities, including - -~
* bank loans; are measured initially at fair value, net of transaction ‘costs; and are measured:

subsequently at amortised: cost using the effective interest method.

L Interest mcome

Interes"t’ income is recognised in the incorne statement }using the effective intérest method. - =

Dividend income

Dividend income from investment is recognised when the shareholders right to receive the
payment is established. : -
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Notes to the Financial Statements
For the year ended 31 March 2022

Finance costs

Finance costs are charged to the income statement over the term of the-debt using the effective’
interest method so that the amount charged is at a constant rate on the carrying amount. Issue
costs are initially recognised as a reduction in the proceeds of the associated capital instrument.

Borrowmg costs

o Al borrowmg costs are recognlsed in the income statement i in.. the year in WhICh they are
mcurred :

B DIVldendS

Proposed dividends are only included as I|ab|l|t|es in the balance sheet when thelr payment :
has been approved by the shareholders prlor to the balance sheet date - :

2. -J'udgme‘nt's'in applying acoounting :polioies and key sou;‘rces of estimation uncertainty. .-

The preparation of the financial statements requires management to make judgements,

" estimates  and assumptions that affect the amounts reported for assets. and liabilities as at o

. balance sheet date and the amounts reported for revenues and expenses-during the year.

However, the nature of estimation ‘means that actual outcomes could differ from those : = -~

" estimates. There are considered to be no key sources of estimation uncertainty or judgements

which would have a significant impact on amounts recognised in the financial statements. .

3. Other operating income.

2022

2021

- Other: Operatlng Income (Taxable) R ':2,:7-1'3‘:"% .98'1;69$5:

“Gain on sale oflnvestment ;, SR v:_ _ S R I 2’40,367' o

Gain on falr value of mvestments ', | o 851,445 . 511,326 .
| | 854,155 833,388

21 of 26



ABANS GLOBAL LIMITED
Notes to the Financial Statements
- For the year ended 31 March 2022

4. Operating profit/(loss) o C

. . ' - 2022 2021
el _ v 8 . $
The -operating profit is stated after charging:’ e

- Directors’ emoluments _ : ' - 027,801 26,793
~ Auditors’ remuneration ‘ T ' - 19,555 ... .22,896
" "Operating leases e e 4800 . 17.856

5. Directors' Emoluments T
2022. 2021
s s

. Administrative Expenses

. Directors Salaries L. ... .. 21801 c. 26,793 .
' A ' ' 27,801 26,793

. 6. Staff Costs . ST
L : 2022 . 2021

- Wages and salaries - - : S - ... -.-8,404. - - .. 8,219

7. Other interest receivable and similar income C et e
o - | 2022 2021

: . . . $ $
Interest Receivable and Other Income - s 44500 14,172

2 -8..I;nteresf p_a)‘(_able‘ar'ld similar qhéfgéé P
E | 2022 . 2021

- N - $ $
Bank & Other Loan Interest- : : ' ST 829
‘ - 829

9. Tax on profit on ordinary activities T .
2022 2021

$ $

UK Corporation Tax ' L 21,217 27.814
Current Year Deferred Tax 161,775 - 16,258
182,992 44,072
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Factors affecting tax charge for the year
The tax assessed for the year is same as (2021 - same) the standard rate of corporatlon tax

~in the UK of 19% (2021 - 19%) The dlfferences are explained below:

2022 2021
o L $ . $
- -. | Profit on ordinary activities before tax - -963,109| . 966,149 | .
Profit on ordmary activities multiplied by standard rate of . © 182,991 . 183,568 | -
corporation tax.in the UK of 19% (2021 - 19%) R T
Effects of:
Expenses not deductible for tax purposes, other.than goodwnl - -
amortization and |mpa|rment
-| Capital allowances for year in excess of deprecnatlon - -
Unrelieved tax losses carried forward RIS ST AL I
.| Unrealised gain on revaluation of investments -(161,783) | (155,754) ]
: Total tax charge for the year Lo 21,208 |- 27,814

‘Factors that may affect future tax charges

There are no any factors that affect the future tax charges.

Deferred tax .

. Deferred tax Ilablllty amountmg to approx $466 917 is worked out from unreallzed galn on .

,;revalua’uon of investments..

10 Property, plant and equipment

» “C Cost .
‘ ‘i‘f'l';'At Aprll 1 2021 |
A_ddmon during ﬁhe Year |
I ‘i :At March 31 3,2022
' ~-Accumu|ated.Depreclatnon
At April 1, 2021
Depreciation for the year

At March 31, 2022
 Net book Value

At March 31, 2022
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Computer ,
Equipment’s Total
' $ $

902 i 902

90277 i 902
4 4

4. 4
898 898
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13.

ABANS GLOBAL LIMITED
. Notes to the Financial Statements

For the year ended 31 March 2022

24 of 26

Investments
- Cost Investments - Investments
in group in Total
undertakings gold
s s $
- At01 Apr_il,,2021. o RS ' 13,628 _.»'6.,775.,-3'17 .. 6,788,945 .
Additions -~ - T -
Disposals .. . o o S - P -
. Revaluations D o - - :.851,445 851,445
- At31 March 2022 . ' 13,628 . 7,626,762 .7,640,390 -
‘l’_)‘ébtdré: érﬁounts falling dué Witﬁin one year e R
: - - ' 2022 2021
' : ' $ $
Amount Owed by Group Undertakings 1,053,786 ..3,188,554
- Prepayments & Accrued Income 19,687 14,406 .-
. ..Other-Debtors .52;088,944 - 31,467,432 .
' 53,162,416 34,670,392
Creditors: amounts falling due within one year R L :
‘ 2022 2021
SR T
" Amolnts Owed to Group Undertakings - 34,918,511 .. 23,332,893
Corporation Tax o . 21,217 - 25,225
‘Accrued Expenses . -2 43,644 - 33,281
. Other Creditors 201,280 2,914,474
~ Deferred Tax Liability 466,917 .. 305,142
e 35,651,569 26,611,015
- Share capital account i
2022 2021
' $ $
Shares classified as equity oo SRR
Allottéd, called up and fully paid
2,117,988 (2021 — 2,117,988) Ordinary Shares shares of £1 each 2,863,263 2,863,263
5,000,000 Preference Share shares of $1 each 5,000,000 5,000,000
7,863,263 7,863,263
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16.

ABANS GLOBAL LIMITED
Notes to the Financial Statements
For the year ended 31 March 2022

Share premium account

2022

2021
Equity Share Premium b/f S 14,578,478 4,427,787
Equity Share Premium - New Issue A ' ‘ - 10,150,691
14,578,478 14,578,478
Profit and loss account’ T
$
e ‘Balance at 01 April 2021 . +2,388,265
- '»-—'Proflt for the year 2 780,117 -
"Balance at 31 March 2022

17.
During the period, the group entered into transactions, in the ordinary course of business, with related.
partles Transaction entered into, and balances outstanding at 31 March 2022, are as follows:

Related Party transactions

. 3,168,382

Samir Rai - GSR Associates Ltd Directorship fees
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2022 2021
Sales to group entities . '522,264 349,741
Amount due to group entites : - .34,950,933 . 23,332,894 -
. Purchases from other group entities i . .18,000 - - 18,000. - -
" Purchases from other related parties ' 44,154 .
.. -,Amounts due from group entities : ‘ 1,085,786. "~ 3,188,555 « -
" . Amount due to other related parties S 17,930
".»“,Serwces provnded by entities controlled by key management =~ o 44,154. ... : 42,563 .
B .-Amounts due to entities controlled by key management - - 17,930 - 14,175
. ...-;G_roup:Entities - ‘ , Nature of Transactions - ... - -
“Abans Middle East DMCC ‘ Client - Trading
Abans International Limited ' Client - Trading
. 'Caspian Trading HK Ltd Client - Trading. : -
Abans Global Broking (IFSC) Client — Trading
Abans Broking Services Private Limited Accounting charges -
Abans Global Trading DMCC , Other Receivables -
Abans Investment Manager Mauritius Other Receivables
Corporate Avenue Services Limited - Other Receivables
Other Related Parties
Harshan Kollara - Value Finance - Directorship fees & Office Rent-

42,563 .. .

11,175 =



ABANS GLOBAL LIMITED
Notes to the Financial Statements
For the year ended 31 March 2022

Key management personnel include those persons having authority and responsibility for
planning, directing and controlling the activities of the entity, directly or indirectly, including
directors. Total amounts paid to key management personnel during the year was $44 154
- (2021- $42, 563) -

18. Reserves

Share premlum mcludes any premium received on issue of share capltal Anytransactlon costs S

associated with the issuing of shares are deducted from share premium.:

Profit and loss account mcludes all current and prior period retained proflts and Iosses less. -
dlvndends paid. ' : =

19. Com‘mitme‘nts under operating leases -

" The Company had no commitments under the non-cancellable operatmg leases as at the: -
balance sheet date. : : ;

20. Parent undertaking

. The group's immediate parent undertakings are ABans Securities Private Limited and Abans : - -

Broklng Services Pvt Ltd, companies incorporated in India. The ultimate parent undertakmg is
ABans Holdlngs Private Limited, a company incorporated in India.

| '2'14., Controllmg. pa,rty

The group is controlled by Abhishek Pradeep Bansal by virtue of his controlllng shareholdmg.f:»

|n the ultlmate parent undertaklng, ABans Holdlngs Private Limited.
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