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ACTIVEOPS OVERSEAS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The directors present their report and unaudited financial statements for the year ended 31 March 2018.

Principal activities
The company was dormant throughout the year and is expected to remain so for the foreseeable future.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

N C Bentley
R J Jeffery

This report has been prepared in accordance with the provisions applicable to companies entitled to the smail
companies exemption.

On behaf of the board

R J Jeffery
Director

Date: 5"2'"‘?




ACCOUNTANT’S REPORT TO THE BOARD OF DIRECTORS OF ACTIVEOPS
OVERSEAS LIMITED ON THE UNAUDITED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31 MARCH 2018

In order to assist you to fulfil your duties under the Companies Act 2006, we prepared for your approval the
financial statements of ActiveOps Overseas Limited which comprise the Statement of Financial Position and the
related notes as set out on pages 4 to 7 in accordance with the financial reporting framework set out therein
from the company’s accounting records and from information and expianations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at http://www.icaew.com/en/
members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of ActiveOps Overseas Limited, as a body, in accordance
with the terms of our engagement letter dated 5 June 2015. Our work has been undertaken solely to prepare for
your approval the financial statements of ActiveOps Overseas Limited and state those matters that we have
agreed to state to them in accordance with ICAEW Technical Release 07/16 AAF as detailed at icaew.com. This
report should not therefore be regarded as suitable to be used or relied on by any other party wishing to acquire
any rights against RSM UK Tax and Accounting Limited for any purpose or in any context. Any party other than
the Board of Directors which obtains access to this report or a copy and chooses to rely on this report (or any
part of it) will do so at its own risk. To the fullest extent permitted by law, RSM UK Tax and Accounting Limited
will accept no responsibility or liability in respect of this report to any other party and shall not be liable for any
loss, damage or expense of whatsoever nature which is caused by any person’s reliance on representation in
this report.

It is your duty to ensure that ActiveOps Overseas Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and loss of
ActiveOps Overseas Limited under the Companies Act 2006. You consider that ActiveOps Overseas Limited is
exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of ActiveOps Overseas
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements.

RS ule Taw o ~d %ww/% Lini G o)
RSM UK Tax and Accounting Limited
Chartered Accountants
One London Square
Cross Lanes
Guildford
Surrey
GU1 1UN




Company Registration No. 07221212
ACTIVEOPS OVERSEAS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Investments 3 5,154 5154
Current assets
Debtors 5 583,993 : 583,993
Net current assets 583,993 583,993
Total assets less current liabilities 589,147 689,147
Capital and reserves
Called up share capital 7 2 2
Profit and loss reserves 8 589,145 589,145
Total equity 589,147 , . 589,147

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under section
480 of the Companies Act 2006 relating to dormant companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The directors acknowledge their responsibilities for. complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime. )
S-12,4

The financial statements were approved by the board of directors and authorised for issue on .. 7......5...0 2.,
and are signed on its behalf by:

R J Jeffery
Director




ACTIVEOPS OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies

Company information
ActiveOps Overseas Limited is a private company limited by shares incorporated in England and Wales.
The registered office is One Valpy, 20 Valpy Street, Reading, Berkshire RG1 1AR.

The company was dormant throughout the year and is expected to remain so for the foreseeable future.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006.

The company is exempt by virtue of Section 400 of the Companies Act 2006 from the requirement to
prepare group financial statements. These financial statements present information about the company as
an individual undertaking and not about its group. The company does not produce consolidated financial
statements as these are produced by its ultimate parent undertaking, ActiveOps Limited.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £. .

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Profit and loss account

The company has not traded during the year or the preceding financial period. During this time the
company received no income and incurred no expenditure and therefore no Profit and loss account is
presented in these financial statements.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include amounts owed by group undertakings, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the financial
asset is measured at the present value of the future receipts discounted at a market rate of interest.




ACTIVEOPS OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1 Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including any loans from fellow group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of direct
issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer
at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to the profit or loss, except when it relates to items charged
or credited to other comprehensive income or equity, when the tax follows the transaction or event it relates
to and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Taxable profit differs from total comprehensive income
because it excludes items of income or expense that are taxable or deductible in other periods. Current tax
assets and liabilities are measured using tax rates that have been enacted or substantively enacted by the
reporting period.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 2 (2017 - 2).




ACTIVEOPS OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Fixed asset investments

2018 2017
£ £
Investments 5,154 5,154

The company's investments are carried in the financial statements at cost less any provisions for
impairment.

Movements in fixed asset investments

Shares in
group
undertakings
£
Cost or valuation
At 1 April 2017 & 31 March 2018 5,154
Carrying amount
At 31 March 2018 5,154
At 31 March 2017 5,154
4 Subsidiaries
Details of the company's subsidiaries at 31 March 2018 are as follows:
Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect
Active Operations 43/23, 2nd Management solutions Ordinary 100
Management India Cross,
Promenade
Road, Frazer
Town,
Bangalore,
560005, India
ActiveOps Africa (PTY) 8A Keyes Management solutions Ordinary 100
Limited Avenue,
Johannesburg,
2196, South
Africa
5 Debtors
2018 2017
Amounts falling due within one year: £ £
Amounts owed by group undertakings 583,993 583,993




ACTIVEOPS OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

6 Financial instruments

2018 2017
£ £
Carrying amount of financial assets
Debt instruments measured at amortised cost 583,993 583,993
Equity instruments measured at cost less impairment 5,154 5,154
7 Called up share capital
2018 2017
£ £
Ordinary share capital
Issued and fully paid
2 Ordinary shares of £1 each 2 2
8 Reserves
2018 2017
£ £
At the beginning and end of the year 589,145 589,145

9 Controlling party

The company's immediate and ultimate parent undertaking is ActiveOps Limited, a company incorporated
in England and Wales. The consolidated financial statements of ActiveOps Limited are both the smallest
and largest consolidated financial statements drawn up for the group of which the company is a member.

There is no ultimate controlling party.
10 Related party transactions

The company has taken advantage of the exemptions provided by Section 33 of FRS 102 'Related Party
Disclosures' and has not disclosed transactions entered into between two or more members of a group,
provided that any subsidiary undertaking which is party to the transaction is wholly owned by a member of
that group.




