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WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “"Company”)

Date: ‘Q/ \?,/ 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Compantes Act 2006 (the “Act”), the Directors of
the Company propose that the fellowing resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Speciai Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public limited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resclution be and are hereby
adopted as the Articles of Association of the Company 1n substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public limited company

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Dlrectors be generally and
unconditionally authonsed to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company ("Rights™) up
to an aggregate nominal amount of £900,000 comprismg:

(a) up to an aggregate nominal amount “of £280,000 in connection with the
proposed placing by the Company {the “Placing”) of Ordinary Shares of
£0,0003125 each in conJunctlon with the admission of the Company's
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Agmlssmn"), the acquisition of the entire issued share
capital of Kodal Iyosphate AS pursuant to an agreement dated 12 October
2013 (the “Igodal Acquisitlon Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or

pyhe date of Admission);
to an aggregate nominal amount of £320,000 in connection with the

(b)

(/Ic;ptlons to subscnibe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authonty shall, unless renewed, vared or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authonity conferred by this Resolutlon has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as If section 561(1) of the Act did not apply to any such allotment
provided that this power shall be himited to:

(a) up to an aggregate nominal amount of £280 000 in connection with the
Placing, the acquisiton of the entire |ssued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the 1ssue of Ordinary Shares to
directors of and advisers and consuitants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 tn connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capttal/6f Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(©) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authonty shall expire 24 months after the passing of this Resolution or
If eattier on the date of the annual general meeting of the Company to be held in
2015, save that the/Cornpany may make an coffer or agreement before the expiry
of thls power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity secunties pursuant theretc as if
the power conférred hereby had not expired.

Resolutlortl/s 4 and 5 are 1n substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or

agr? to be made pursuant to such authonties
Please read the Notes below before signifying your agreement tc the Resolutions.

The ung ersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
wre/gcably agrees to the Resolutions:

Full name of member (print): CalufTR Mgl DRAD Auia)

Signature: é_\_@v's—_ .
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Notes:

()

(n)

{ni}
(v)

)

()

(vm)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Pnnce Fredenck House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resoclutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree If you fail to reply,

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, if signed by the requisite majonty of holders of shares in the Company will not
become effective unti the Directors of the Company determine that the measures required to enable
the Company to be converted to a public imited company have been carred out Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficlent agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and wil not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and 1in any event befare this date

In the case of joint holders of shares, only the vote of the senior holder who votes will be counted by
the Company Senionty 1s determined by the order in which the names of the jeint holders appear in
the register of members of the Company

If you are signing this docurnent on behalf of a2 person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authonty when returning this document
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Company Number: 07220790

IMIT S
TIONS
OF

KODAL MINERALS LIMITED (the “Company”)

Date: |q I l?. / 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public limited company.
SPECIAL RESOLUTION

2 THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company n substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public hmited company

ORDINARY RESOLUTION

3. THAT, In accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company (*Rights”) up
to an aggregate nominal amount of £900,000 comprising:

(a) up to an aggregate nominal amount of £280,000 in connection with the
preposed placing by the Company (the “"Placing”) of Ordinary Shares of
£0,0003125 each Iin conjunction with the admission of the Company's
Issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange ("Admission”), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the “Kodal Acquisition Agreement”) and the issue of Ordmnary
Shares to directors of and advisers and consultants to the Company {on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwlise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authonty shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be hmited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire 1ssued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(¢) otherwise than in connection with sub-paragraphs {a) and (b) up to an
aggregate nominal amount of £300,000,

and such authonty shall expire 24 months after the passing of this Resolution or
If earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity secunities to be allotted after
such expiry and the Directors may allot equity secunities pursuant thereto as If
the nower conferred hereby had not expired.

Resolutions 4 and 5 are In substitution for all previous authonties conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “ellgible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resoclutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

B&uu{ MATTHEIS F@se(
f')

Signature: < YA

Full name of member (print):
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Notes

0

()

{m)
(1v)

v

(vi)

(vir)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed versicn either by hand or by post to the Secretary, Kodal
Minerals Limited of Pnnce Fredenck House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anythuing you will not be deemed to
agree if you fail to raply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, if signed by the requisite majority of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public imited company have been carried out Once the Dwectors
determine that the Company Is able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the senior holder who votes will be counted by
the Company Seniority is determined by the order in which the names of the joint holders appear In
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authonty,
please send a copy of the relevant power of attorney or autharity when returning this document
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Company Number: 07220790
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WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company”)

Date: iq / I'L/ 2013 (see note 4 helow)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1 THAT the Company be re-registered as a public imited company.

SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public limited company

ORDINARY RESOLUTION

3. THAT, n accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company ("Rights”) up
to an aggregate nominal amount of £900,000 comprising:

(a)

(b)

()
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up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire 1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the “Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company {on or
pnior to the date of Admission);

up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY mn relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement, and

otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;




_~““

provided that this authonty shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accerdance with section 570
of the Act, the Directors be generally empowered to aliot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be imited to-

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 20132 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company {(on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY In relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement, and

(c) otherwise than In connection with sub-paragraphs (a) and {b) up to an
aggregate nominal amount of £300,000,

and such authorty shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity secunties to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as if
the power conferred hereby had not expired.

Resolutions 4 and 5 are 1n substitution for all previous authorities conferred on
the Directors in accordance with Sectlons 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions,

The undersigned, berng an “eligible member” (as defined 1n Section 289 of the Act} and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): —BE&M T p\cp‘gH'QLT

73%5( (CHs et
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Notes

()] If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Fredenck House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

(n) IF you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree If you fail to reply

() Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

(v) The Resolutions, f signed by the requisite majority of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public limited company have been carried out Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions will
become effective

(v) Unless, by 9 December 2013 sufficient agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed 1If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

(v In the case of joint holders of shares, only the vote of the sentor holder who votes will be counted by
the Company Seniority is determined by the order in which the names of the joint holders appear in
the reqister of members of the Company

{vii) If you are signing this document on behalf of a person under a power of attorney or other authonty,
please send a copy of the relevant power of attorney or authority when returning this document

GA 2909575_3
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Company Number: 07220790

YLI BY S
WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “"Company”)

pate: {3/ |2 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companles Act 2006 (the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public limited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Assoctation and having effect from the
date and time of re-registration of the Company as a public limited company,

ORDINARY RESOLUTION

3 THAT, n accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company (“Rights”} up
to an aggregate nominal amount of £900,000 comprising:

(a) up to an aggregate nominal amount of £280,000 In connection with the
proposed placing by the Company (the “Placing™) of Ordinary Shares of
£0.0003125 each 1n conjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the “Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admussion);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscrnibe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Koda! Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000,

GA 2909575_3




provided that this authority shall, unless renewed, vaned or revoked by the
Company, expire 24 months after the passing of this Resolution or if earlier on
the cdate of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authonty conferred by
Resolution 4, as If section 561({1) of the Act did not apply to any such aliotment
provided that this power shall be imited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission),

(b) up to an aggregate nominal amount of £320,000 in connectich with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY n relation to the acguisition by the Company of the
entire 1ssued share capital of Kedal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authority shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as If
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Secticn 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): M ‘b %%./I

Signature: b‘/&d @"") ¥
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Notes

U]

(u)

({[[}]
(iv)

(v)

(v1)

(vit)

If you agree with the Resolutions, please Indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerais Uimited of Prince Fredenck House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree if you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, If signed by the requisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public limited company have been carned out Once the Directors
determine that the Company 1s able to proceed, the date will be inserted and the Resolutions wilt
become effective

Unless, by 9 December 2013 sufficlent agreement has been received for the Resclution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the sentor holder who votes wili be counted by
the Company Senionity is determined by the order in which the names of the joint holders appear in
the register of members of the Company

if you are signing this document on behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when returning this document

GA. 2909575_3




Company Number: 07220790

P ATE CO L Y RES

WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company”)

Date: (¢ / 12 / 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the "Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public limited company.

SPECIAL RESOLUTION

2, THAT the regulations 1n the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public limited company.

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company (“Rights”) up
to an aggregate nominal amount of £900,000 comprising:

(a)

(b)

()
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up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “"Placing”) of Ordinary Shares of
£0.0003125 each in cenjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange ("Admission”), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

up to an aggregate nominal amount of £320,000 1n connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

otherwise than pursuant to sub-paragraphs (a) and {b) above, up to an
aggregate nominal of £300,000;




provided that this authonty shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or if earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authonty conferred by this Resolution has
expired

SPECIAL RESOLUTION

THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securitles (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be hrmited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisittion of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“"Kodal Acquisition Agreement”) and the 1ssue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals QY in relation to the acquisitton by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acqussition Agreement, and

(<) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000,

and such authority shall exptre 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity secunities pursuant thereto as if
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authonities.

Please read the Notes below before signifying your agreement to the Resolutions

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): D H, Tow fs

Signature: . 0) B e
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Notes

0]

(m

(1)
(v)

v)

{v1)

{vir)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerais Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resclutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything: you will not be deemed to
agree If you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, If signed by the requisite majonty of holders of shares in the Company will not
becomne effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public hmited company have been carrned out Once the Directors
determine that the Company 15 able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 suffictent agreement has been received for the Resofution to pass and
the Directors have determined that the Resolutions are to become effective, the Resclutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of jomnt holders of shares, only the vaote of the senior holder who votes will be counted by
the Company Senionity i1s determined by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when returning this document
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Company Number: 07220790

PR OMPAN ED BY
ESOLU )
OF
KODAL MINERALS LIMITED (the “Company”)

oate: |1 /118 2013 e note 3 boow

Pursuant tq Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”), the Directors of
the Company propose that the following reselutions be passed as to Resolution 3 as an
Ordinary Resolubion and as to Resolutions 1, 2 and 4 as Special Resolutions

SPECIAL RESOLUTION

1 THAT the Company be re-registered as a public imited company.
SPECIAL RESOLUTION

2 THAT the regulations in the form attached to this Resolution be and are hereby
adopied as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public hmited company

ORDINARY RESOLUTION

3 THAT, 0 accordance with section 551 of the Act, the Directors be generally and
uncondntlonally authorrsed to allot shares 1in the Company or grant nights to
subsanbe for or to convert any security into shares in the Company (“Rights”) up
to an'aggregate nominal amount of £900,000 comprising.

(2) up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing™) of Ordinary Shares of
£0.0003125 each n conjunction with the admission of the Company's
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreament dated 12 October
2013 {the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b} up to an aggregate nomuwnal amount of £320,000 n connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisitton Agreement; and

(c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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pru?wded that this authority shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or if earlier on
I:he date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement whfch
would or might require shares to be allotted or Rights to be granted and the

ctors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authonty conferred by this Resolution has
exptred

SPECIAL RESOLUTION

4, THl’lT subject to the passing of Resolution 3 and in accordance with sectton 570
of the Act, the Directors be generally empowered to allot equity secunties (as
deﬂped in section 560 of the Act) pursuant to the authonty conferred by
Resolutron 4, as If section 561(1) of the Act did not apply to any such atlotment
provnded that this power shall be limited to-

{a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisihon of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior {o
the date of Admussion),

{b) up to an aggregate nommal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals QY in relation to the acquisition by the Company of the
entire Issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement, and

(c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nomnal amount of £300,000,

and such authority shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of thls power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equnty securities pursuant thereto as if
the power conferred hereby had not expired

Resolutions 4 and S are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authonties.

Please read the Notes below before signifying your agreement to the Resolutions

The underssgnled being an “eligible member” {as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the cwrculation date specified above, hereby
irrevocably agrees to the Resolutions.

Full name of /member (print): St £u rnf g‘f/

Signature;
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Notes

(i)

{m)
(v}

{v)

{v)

(vu)

GA 2906575_3

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returming the signed version either by hand or by post 1o the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
retrn the Resalutions to the Company by any other method

If ypu do not agree to the Resolutions, you do not need to do anything you will nat be deemed to

grt if you fail to reply
Once you have indicated your agreemnent to the Resoluttons, you may not revoke your agreement

The| Resolutions, If signed by the requisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Fornpany to be converted to a public imited company have been carrled out. Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions will
bec%me effective,

Uniess, by 9 December 2013 sufficient agreement has heen received for the Resolution to pass and
the Pnrectors have determined that the Resoluttons are to become effective, the Resolutions will lapse
and a.vl[l not proceed If you agree to the Resolutions, piease ensure that your agreement reaches us
as sgon as passible and in any event before this date

In the case of joint holders of shares, onty the vote of the senior holder who votes wili be counted by
the Eompany Seniority is determined by the order in which the names of the joint holders appear in
the fegister of members of the Company

if you are signing this document on behalf of a person under a power of attorney or other authonty,
please send a copy of the refevant power of attorney or authority when returning this document




Company Number: 07220790

IVATE C BY SHA

KODAL MINERALS LIMITED (the “Company”)

Date: lq/ |2 / 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 {the “Act"), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public limited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resoiution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the excluslon of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public limited company.

ORDINARY RESOLUTION

3. THAT, 1n accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company (“Rights”) up
to an aggregate nominal amount of £900,000 comprising:

(a) up to an aggregate nominal amount of £280,000 in connection with the
proposea placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission™), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the “Kadal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 In connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodai
Acquisiticn Agreement; and

(c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authority shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authonty conferred by this Resolution has
expired

SPECIAL RESOLUTION

4 THAT, subject to the passing of Resolution 3 and in accordance with sectiocn 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authonty conferred by
Resolution 4, as If section 561(1) of the Act did not apply to any such allotment
provided that this power shall be imited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission};

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than in connection with sub-paragraphs (a) and (b} up to an
aggregate nominal amount of £300,000;

and such authonty shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be heid in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be ailotted after
such expiry and the Directors may allot equity securities pursuant thereto as if
the power conferred hereby had not expired

Resolutions 4 and 5 are in substitution for all previous authonties conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): aﬂ/u Qw.a-j Lfﬂ\ifed

Signature:
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Notes

wm /

()

(in)
()

(v}

(v}

{vn)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resciutions, you do not need to do anything you will not be deemed to
agree If you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, if signed by the requisite majority of holders of shares in the Company will not
become effective until the Directars of the Company determine that the measures required to enable
the Company to be converted to a public hmited company have been carned out Once the Directors
determine that the Company s able to proceed, the date wili be inserted and the Resoluttons wili
become effective

Unless, by 9 December 2013 sufficient agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will iapse
and will not proceed. If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the senior holder whe votes will be counted by
the Company Seniority 1s determined by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signming this document on behalf of a person under a power of attomey or other authonty,
please send a copy of the relevant power of attorney or authority when returning this document
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e

Company Number: 07220790

I 0 Y BY S S

WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company”)

Date: lq / l?/ / 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resoiutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public imited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a pubiic limited company.

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionaily authorised to allot shares in the Company or grant rights to
subscribe for or to convert any secunty into shares in the Company (“Rights”) up
to an aggregate nominal amount of £900,000 comprising:

(a) up to an aggregate nominai amount of £280,000 In connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company's
Issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange {(“*Admission”), the acquisition of the entire i1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 Qctober
2013 (the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the'Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than pursuant to sub-paragraphs {a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authority shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authornity conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be imited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the i1ssue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prnior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 1n connection with the
optlons to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authonty shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securnties to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as If
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any atlotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions. 1 7 U 1 3 5

o/ The Coraman Seal of
Full name of member (print): ... . ch, ExPCO

Signature:
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Notes

O]

(i

()
{v)

(v)

(vn)

{vn)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-3% Maddox Street, London W15 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deermed to
agree If you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, If signed by the requisite majonty of holders of shares n the Company will not
become effective unti the Directors of the Company determine that the measures required to enable
the Company to be converted to a public Imited company have been carried cut Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the senior holder who votes will be counted by
the Company Senionty is determined by the order in which the names of the joint holders appear In
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when returning this document
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Company Number: 07220790
PRIVATE COMPANY LIMITED BY SHARES

WRITTEM RESOLUTIONS
) OF

KODAL MINERALS LIMITED (the “"Company"”)

Date: lq / \1_ l 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act"}, the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Crdinary Resclution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public hmited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resoclution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public hmited company.

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company ("Rights”) up
to an aggregate nominal amount of £900,000 comprising:

{a) up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Compary {the "Placing”} of Ordinary Shares of
£0.0003125 each In conjunction with the admission of the Company’'s
Issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 Cctober
2013 (the “Kodal Acquisitlon Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company {on or
prior to the date of Admission};

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phasphate AS pursuant to the Kodal .
Acquisition Agreement; and

{c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authority shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resclution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined In section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be imited to:

(a) up te an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals QY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authonty shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity secunties to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as !f
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors Iin accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authoritles.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitied to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions.

il -
Full name of member (print): dtvmes Wiiiam A—nrm NG

Signature: %
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Notes

{1

()

(m}
(v)

(vl

(v

{vi)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you wilt not be deemed to
agree If you fail to reply

Once you have indicated your agreement to the Resolutions, you may nct revoke your agreement

The Resolutions, if signed by the requisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determme that the measures required to enable
the Company to be converted to a public limited company have been carried out, Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been received for the Resolution to pass and
the Directors have determined that the Resclutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resaolutions, please ensure that your agreement reaches us
as socn as possible and in any event before this date

In the case of joint holders of shares, only the vote of the senior holder who votes will be counted by
the Company Seniority is determined by the order in which the names of the joint holders appear in
the register of members of the Company

if you are signing this document on behalf of a person under a power of attorney or other authornity,
please send a copy of the relevant power of attorney or authority when returning this document

GA 2909575_3




Company Number: 07220790

C I B

WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “"Company”)

Date: \q / 1| 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act"), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public hmited company.

SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public limited company.

ORDINARY RESOLUTION

3. THAT, In accordance with section 551 of the Act, the Directors be generally and
uncenditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company ("Rights”) up
to an aggregate nominal amount of £50G,600 comprising:

(a)

(b)

()

up to an aggregate nomunal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
iIssued ordmmary share capital to trading on AIM, a market of the London
Stock Exchange ("Admission”), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consuitants to the Company {(on or
prior to the date of Admission);

up te an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement, and

otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;




g

-

provided that this authority shall, unless renewed, vared or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and i1n accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be limited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY In relation to the acquisition by the Company of the
entire Issued share capltal of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than In connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authority shall expire 24 months after the passing of this Resolution or
if earher on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity secunities pursuant thereto as if
the power conferred hereby had nct expired

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors In accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

ooooooooooo

Signature: 52‘<_1/"/\
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Notes

0]

(n

({[1)]
(V)

)

(vi)

(vn)

If you agree with the Resoiutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Fredenck House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree if you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resclutions, If signed by the requisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public hmited company have been carried out Once the Directors
determine that the Company 1s able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been receved for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of jont holders of shares, only the vote of the senior holder who votes will be counted by
the Company Seniority ts determined by the order 1n which the names of the jomnt hoiders appear in
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authonty,
please send a copy of the relevant power of attorney or authonty when returping this document
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Company Number: 07220790

(8] NY DB

WR ESO NS

OF

KODAL MINERALS LIMITED (the “Company”)

Date: lq W_ 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 {the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Speciai Resolutions

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public imited company.

SPECIAL RESOLUTION

2. THAT the reguiations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company In substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public imited company,

ORDINARY RESOLUTION

3. THAT, n accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company (“Rights”) up
te an aggregate nominal amount of £900,000 compnising:

(2)

(b)

(¢}
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up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange ("Admission”), the acquisition of the entire 1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the “Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY n relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;



provided that this authorty shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authornty conferred by this Resolutien has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities {as
defined 1n section 560 of the Act) pursuant to the authornty conferred by
Resolution 4, as if section 561{1) of the Act did not apply to any such allotment
provided that this power shali be imited to:

(a) up te an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisiticn of the entire i1ssued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“"Kodal Acquisition Agreement”) and the 1ssue of Ordinary Shares to
directors of and advisers and consultants to the Company {on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY n relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement, and -

{c) otherwise than in connection with sub-paragraphs (a) and (b)"up to an
aggregate nominal amount of £300,000,

and such authonty shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as if
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authonties conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying ycur agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resclutions on the circuiation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): . E YGN C‘}
Signature: ‘-‘Q/I"-"’i L_ﬁ—,
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Notes

0

()

(m}
(v)

(v}

(v1)

{vn)

If you agree with the Resclutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Umited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

IF you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree If you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement.

The Resolutions, If signed by the requisite majonty of holders of shares :n the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public limited company have been carned out Once the Directors
determine that the Company 15 able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been recelved for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as socon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the senior holder who votes will be counted by
the Company Seniority is determined by the order in which the names of the Joint holders appear in
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authornty,
please send a copy of the relevant power of attorney or authority when returning this decurment
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Company Number: 07220790

R COMPANY LIMITED BY SHARE
WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company”)

Date: ‘q, rL 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”), the Drrectors of
the Company propose that the following resolutions be passed as to Resclution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1, THAT the Company be re-registered as a public imited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Asscciation and having effect from the
date and time of re-registration of the Company as a public imited company.

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to alflot shares :in the Company or grant rights to
subscribe for or to convert any secunty into shares in the Company (*Rights”) up
to an aggregate nominal amount of £900,000 comprising:

(a) up to an aggregate nominai amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission™), the acquisition of the entire i1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the “Kodal Acquisition Agreement”) and the i1ssue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY n relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisttion Agreement, and

{c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nomina! of £300,000;
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provided that this authority shali, unless renewed, vaned or revoked by the
Company, expire 24 months after the passing of this Resolution or if earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authonty conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be limited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire i1ssued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission),

{b) up to an aggregate nominal amount of £320,000 1n connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY n relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authornity shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity secunities to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as if
the power conferred hereby had not expired,

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities,

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitted to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): l\l / Cl%ﬁ)}M—A—.‘&? )N/Z
.

Signature:
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Notes

n

(m)

{ni})
(v)

v

(v1)

{vin)

If you agree with the Resolutions, please ndicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree If you fail to reply

Once you have indicated your agreement to the Resotutions, you may not revoke your agreement

The Resolutions, if signed by the requisite majority of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public limited company have been carried out Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been recewved for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as socn as possible and in any event before this date

In the case of joint holders of shares, only the vote of the semor holder who votes will be counted by
the Company Senmonty is determined by the order in which the names of the joint holders appear in
the register of members of the Company

If you are sigrung this document on behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when returning this document
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Company Number: 07220790

IV B ES

WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company™)

Date: lq / A / 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act"), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public imited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public imited company.

ORDINARY RESOLUTION

3. THAT, 1n accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company (“"Rights”) up
to an aggregate nominal amount of £900,000 comprising.

(a) up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each i conmjunction with the admission of the Company's
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange ("Admission”), the acquisition of the entire 1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the “Kodal Acquisition Agreement”) and the 1ssue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
opticns to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire Issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authority shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or if earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resclution has
expired,

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as If section 561(1} of the Act did not apply to any such allotment
provided that this power shall be limited to:

(2) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consuitants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authonty shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which wouid or might require equity securities to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as If
the power conferred herehy had not expired

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authonties.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): L. rbf\/“"\/" N

Signature: %
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Notes

(i

(1)
(Iv)

v)

{vi}

{vn)

If you agree with the Resolutions, pfease indicate your agreement by signing this document where
indicated above and returning the signed version ether by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Fredenck House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree f you fail to reply

Once you have indicated your agreement to the Resclutions, you may not revoke your agreement

The Resclutions, If signed by the requisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public limited company have been carned out Once the Directors
deterrine that the Company 1s able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been recewved for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions wil lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of Jjoint holders of shares, only the vote of the semior holder who votes will be counted by
the Company Senionity 1s determuned by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authorty,
please send a copy of the relevant power of attorney or authority when returning this document

GA 2909575_3




Company Number: 07220790

ATE € AN Y S

WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company”)

Date: lq \l 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of tHe Companies Act 2006 (the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public imited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public limited company.

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any secunty into shares in the Company ("Rights”) up
to an aggregate nominal amount of £900,000 comprising:

{a) up to an aggregate nominai amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 1n connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal !
Acquisition Agreement; and

(c) otherwise than pursuant to sub-paragraphs (a) and {b) above, up to an
aggregate nominal of £300,000;
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provided that this authonty shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authonty conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined 1n section 560 of the Act) pursuant to the authonty conferred by
Resolution 4, as If section 561(1) of the Act did not apply to any such allotment
provided that this power shall be limited to

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire 1ssued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

{(b) up te an aggregate nominal amount of £320,000 in connection with the
ophions to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY In relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(¢) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authority shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as If
the power conferred hereby had not expired.

Resolutions 4 and 5 are In substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevacably agrees to the Resolutions:

P —_
Full name of member (print): ELAamMiS _| NVESTMENTY LIMWEL

Signature: @{ \g;Laqf——' .
B\ro._ﬂ-.}
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Notes

(i)

(w)

()
(v)

v)

(vi)

{vi)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Urmited of Pnnce Fredenck House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree if you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, If sighed by the requisite majority of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public imited company have been carried out COnce the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions wall
become effective

Unless, by 9 December 2013 suffictent agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the semor holder who votes will be counted by
the Company Seniority Is determtned by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authonty when returning this document
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Company Number: 07220790

co Y TED HARES
WRITTEN RESOLUTIONS
OoF

KODAL MINERALS LIMITED (the “Company”)

Date: lq/ \7_/ 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act"}, the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolutton and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a public limited company
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public hmited company.

ORDINARY RESOLUTION

3 THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant nghts to
subscribe for or to convert any security into shares in the Company (“*Rights”) up
to an aggregate nominal amount of £900,000 comprising*

(a) up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company's
tssued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire 1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 QOctober
2013 (the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscnibe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire Issued share capital of Kodal Phosphate AS pursuant to the Kedal
Acquisition Agreement; and

(c) otherwise than pursuant to sub-paragraphs (a)} and (b) above, up to an
aggregate nominal of £300,000,
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provided that this auvthorty shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authonity conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accerdance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as If section 561(1) of the Act did not apply to any such allotment
provided that this power shall be limited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire i1ssued share captal of Kodal
Phosphate AS pursuant to an agreement dated 12 Cctober 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company {on or prior to
the date of Admissicn);

{b) up to an aggregate nominal amount of £320,000 1n connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement, and

{c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authonity shall expire 24 months after the passing of this Resolution or
If earlier on the date of the annual general meeting of the Company to be held In
2015, save that the Company may make an offer or agreement before the expiry
of this pawer which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as If
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below hefore signifying your agreement to the Resolutions

The undersigned, being an “eligible member” {as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions.

Full name of member (print): R« oo G E

Signature: m\
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Notes

()

(m

()
(iv)

)

(v1)

(vin)

If you agree with the Resolutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London WIS 2PP You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutfons, you do not need to do anything you will not be deemed to
agree f you fail to reply

Once you have indicated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, If signed by the requisite majority of holders of shares in the Company wil! not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public imited company have been carried out Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resoluttons will
become effective

Unless, by 9 December 2013 sufficlent agreement has been received for the Resclution to pass and
the Directors have determined that the Resolutions are to become effective, the Resoclutions will lapse
and will not proceed. If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the semor holder who votes will be counted by
the Company Seniority is determined by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when retuming this document
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Company Number: 07220790

P ANY LI
WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company”)

14 4 \fz,é
Date: 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-registered as a pubhc limited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the

- date and time of re-registration of the Company as a public imited company.

ORDINARY RESOLUTION

3 THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant nights to
subscribe for or to convert any security into shares in the Company ("Rights”) up
to an aggregate nominal amount of £900,000 comprising-

(a) up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each In conjunction with the admlission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire 1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 Qctober
2013 (the "Kodal Acquisition Agreement”} and the i1ssue of Ordinary
Shares to directors of and advisers and consultants to the Company {on or
prior to the date of Admuission);

(b} up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than pursuant to sub-paragraphs {(a) and (b) above, up to an
aggregate nomunal of £300,000,
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provided that this authonty shall, unless renewed, vaned or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be imited to:

{a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capltal of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“"Kodal Acquisition Agreement”) and the 1ssue of Qrdinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals QY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than in connection with sub-paragraphs {a) and {(b) up to an
aggregate nominal amount of £300,000;

and such authonty shall expire 24 months after the passing of this Resclution or
if earlier on the date of the annual general meeting of the Company to be held tn
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securnties to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as If
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authornties conferred on
the Directors In accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “"ehgible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Simow e Frank §isHo

Qe (b

Full name of member (print):

Signature:
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Notes

0]

(n)

()
(w)

{v)

(v

{vi)

If you agree with the Resolutions, please Indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resalutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree If you fail to reply

Once you have indicated your agreement to the Resclutions, you may not revoke your agreement

The Resolutions, if signed by the requisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public limited company have been carned out Once the Directors
determine that the Company 15 able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 suffictent agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will fapse
and will not proceed If you agree to the Resolubions, please ensure that your agreement reaches us
as soon as posstble and 1n any event before this date

In the case of Joint holders of shares, only the vote of the senior holder who votes will be counted by
the Company Senionty is determined by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when returning this document
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Company Number: 07220790

oMP X DB

N RESO ONS

QF

KODAL MINERALS LIMITED (the “Company”)

Date: l(b / \1 / 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act"), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Reselutions 1, 2 and 4 as Speciat Resolutions.

SPECIAL RESOLUTION

1. THAT the Company be re-reqgistered as a pubhc limited company.
SPECIAL RESOLUTION

2. THAT the regulations in the form attached to this Resclution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the excluston of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public limited company.

ORDINARY RESOLUTION

3. THAT, in accaordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant nghts to
subscnbe for or to convert any secunty into shares in the Company ("Rights”) up
to an aggregate nominal amount of £900,000 compnising:

(a) up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the "Placing”} of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company's
Issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission™), the acquisition of the entire 1ssued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 Qctober
2013 (the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company {on or
pnor to the date of Admission);

{b) up to an aggregate nomunal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals QY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authonty shall, uniess renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and In accordance with section 570
of the Act, the Directors be generaily empowered to allot equity secunties (as
defined in section 560 of the Act) pursuant to the authonty conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be limited to:

(a) up to an aggregate neminal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than in connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authonty shall expire 24 months after the passing of this Resoclution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as if
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authornities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions

The undersigned, being an “eligible member” (as defined In Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions:

Full name of member (print): > £ (oG &L CorPoRAF Fasnxed WP

Signature: .ﬁ‘&:\
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Notes

0]

()

(m)
(v)

)

{v1)

{vi)

If you agree with the Resolutions, please indicate your agreement by signing this document where
mndicated above and returning the signed version elther by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anythung you will not be deemed to
agree if you fal to reply

Once you have indicated your agreement to the Resoclutions, you may not revoke your agreement

The Resolutions, If sighed by the requisite majority of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public Himited company have been carried cut Once the Directors
determune that the Company is able to proceed, the date will be inserted and the Resolutions will
become effective.

Unless, by 9 December 2013 sufficient agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to becorne effective, the Resotutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the senior holder who votes will be counted by
the Company Senwonty is determmed by the order in which the names of the joint holders appear In
the register of members of the Company

If you are signing this document on behalf of a person under a power of attorney or other authority,
please send a copy of the refevant power of attorney or authority when returning this document
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Company Number: 07220790

COM

RI ESO ONS

OF

KODAL MINERALS LIMITED (the “"Company”)

Date: ‘q \7/ 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the “Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1, THAT the Company be re-registered as a public limited company.
SPECIAL RESOLUTION

2. THAT the regulattons in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Association and having effect from the
date and time of re-registration of the Company as a public imited company

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authorised to allot shares in the Company or grant rights to
subscribe for or to convert any security into shares in the Company ("Rights”) up
to an aggregate nominal amount of £900,000 comprising:

(a) up to an aggregate nominal amount of £280,000 in connection with the
proposed placing by the Company (the “Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
1ssued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission™), the acquisition of the entire issued share
capital of Kodal Phosphate AS pursuant to an agreement dated 12 Qctober
2013 (the “"Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authority shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or If earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authority conferred by this Resolution has
expired,

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities (as
defined 1n section 560 of the Act) pursuant to the authonty conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be hmited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire 1ssued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
“"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company (on or prior to
the date of Admission);

(b) up to an aggregate nominal amount of £320,000 In connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capitai of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than tn connection with sub-paragraphs (a) and (b) up to an
aggregate nominal amount of £300,000;

and such authority shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securnties to be allotted after
such expiry and the Directors may allot equity securities pursuant thereto as If
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authorities.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, being an “eligible member” (as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
Irrevocably agrees to the Resolutions:

Full name of member (print): STT'(PMN éﬂ ekl (Nfcﬁ‘/

Signature:
-

= 7
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Notes

M

(n

()
(v)

(v)

(v1)

{vn1)

If you agree with the Resclutions, please indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
return the Resglutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree If you fail to reply

Once you have indicated your agreement to the Resalutions, you may not revoke your agreement

The Resolutions, If signed by the reguisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures required to enable
the Company to be converted to a public hmited company have been carried out Once the Directors
determine that the Company 1s able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been received for the Resolution to pass and
the Directors have determined that the Resolutions are to become effective, the Resolutions will lapse
and will not proceed If you agree to the Resolutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, only the vote of the semior holder who votes will be counted by
the Company Senionty 15 determined by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signing this document on behaif of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when returning this document
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Company Number: 07220790

PRIVATE COMPANY LIMITED BY SHARES

WRITTEN RESOLUTIONS
OF

KODAL MINERALS LIMITED (the “Company”)

Date: 1q l’L/ 2013 (see note 4 below)

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (the *Act”), the Directors of
the Company propose that the following resolutions be passed as to Resolution 3 as an
Ordinary Resolution and as to Resolutions 1, 2 and 4 as Special Resolutions.

SPECIAL RESOLUTION

1 THAT the Company be re-registered as a public kmited company.
SPECIAL RESOLUTION

2 THAT the regulations in the form attached to this Resolution be and are hereby
adopted as the Articles of Association of the Company in substitution for and to
the exclusion of all the existing Articles of Assoclation and having effect from the
date and time of re-registration of the Company as a public limited company.

ORDINARY RESOLUTION

3. THAT, in accordance with section 551 of the Act, the Directors be generally and
unconditionally authonsed to allot shares in the Company or grant nghts to
subscribe for or to convert any security into shares in the Company (“Rights”) up
to an aggregate nomunal amount of £900,000 comprising-

(a) up to an aggregate nominal amount of £280,000 in connection with the
propesed placing by the Company (the "Placing”) of Ordinary Shares of
£0.0003125 each in conjunction with the admission of the Company’s
issued ordinary share capital to trading on AIM, a market of the London
Stock Exchange (“Admission”), the acquisition of the entire issued share
capitail of Kodal Phosphate AS pursuant to an agreement dated 12 October
2013 (the "Kodal Acquisition Agreement”) and the issue of Ordinary
Shares to directors of and advisers and consultants to the Company (on or
prior to the date of Admission);

(b) up to an aggregate nominal amount of £320,000 in connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY in relation to the acquisition by the Company of the
entire 1ssued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

(c) otherwise than pursuant to sub-paragraphs (a) and (b) above, up to an
aggregate nominal of £300,000;
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provided that this authority shall, unless renewed, varied or revoked by the
Company, expire 24 months after the passing of this Resolution or if earlier on
the date of the annual general meeting of the Company to be held in 2015, save
that the Company may, before such expiry, make an offer or agreement which
would or might require shares to be allotted or Rights to be granted and the
Directors may allot shares or grant Rights in pursuance of such offer or
agreement notwithstanding that the authorty conferred by this Resolution has
expired.

SPECIAL RESOLUTION

4, THAT, subject to the passing of Resolution 3 and in accordance with section 570
of the Act, the Directors be generally empowered to allot equity securities {as
defined in section 560 of the Act) pursuant to the authority conferred by
Resolution 4, as if section 561(1) of the Act did not apply to any such allotment
provided that this power shall be limited to:

(a) up to an aggregate nominal amount of £280,000 in connection with the
Placing, the acquisition of the entire issued share capital of Kodal
Phosphate AS pursuant to an agreement dated 12 October 2013 (the
"Kodal Acquisition Agreement”) and the issue of Ordinary Shares to
directors of and advisers and consultants to the Company {on or prior to
the date of Admission)};

(b) up to an aggregate nominal amount of £320,000 1n connection with the
options to subscribe for ordinary Shares of the Company to be granted to
Tetra Minerals OY In relation to the acquisition by the Company of the
entire Issued share capital of Kodal Phosphate AS pursuant to the Kodal
Acquisition Agreement; and

{<) otherwise than in connection with sub-paragraphs {a) and (b) up to an
aggregate nominal amount of £300,000;

and such authority shall expire 24 months after the passing of this Resolution or
if earlier on the date of the annual general meeting of the Company to be held in
2015, save that the Company may make an offer or agreement before the expiry
of this power which would or might require equity securities to be allotted after
such expiry and the Directors may allot equity securties pursuant thereto as If
the power conferred hereby had not expired.

Resolutions 4 and 5 are in substitution for all previous authorities conferred on
the Directors in accordance with Sections 551 and 570 of the Act, but without
prejudice to any allotment of shares or grant of Rights already made or offered or
agreed to be made pursuant to such authonties.

Please read the Notes below before signifying your agreement to the Resolutions.

The undersigned, betng an “eligible member” {as defined in Section 289 of the Act) and
entitled to vote on the Resolutions on the circulation date specified above, hereby
irrevocably agrees to the Resolutions.

Full name of member (print): S‘l’é_’PH g'\) &U/

o
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Notes

0]

()

(i}
(v

)

(vi)

(vin)

If you agree with the Resolutions, please Indicate your agreement by signing this document where
indicated above and returning the signed version either by hand or by post to the Secretary, Kodal
Minerals Limited of Prince Frederick House, 35-39 Maddox Street, London W1S 2PP  You may not
retum the Resolutions to the Company by any other method

If you do not agree to the Resolutions, you do not need to do anything you will not be deemed to
agree If you fail to reply

Once you have indrcated your agreement to the Resolutions, you may not revoke your agreement

The Resolutions, If signed by the requisite majonty of holders of shares in the Company will not
become effective until the Directors of the Company determine that the measures reguired to enable
the Company to be converted to a public limited company have been carried out Once the Directors
determine that the Company is able to proceed, the date will be inserted and the Resolutions will
become effective

Unless, by 9 December 2013 sufficient agreement has been recewved for the Resolution to pass and
the Directors have deterrmined that the Resciutions are to become effective, the Resolutions will lapse
and will not proceed  If you agree to the Resclutions, please ensure that your agreement reaches us
as soon as possible and in any event before this date

In the case of joint holders of shares, onily the vote of the senior holder who votes will be counted by
the Company Sentonty 15 determined by the order in which the names of the joint holders appear in
the register of members of the Company

If you are signing this document cn behalf of a person under a power of attorney or other authority,
please send a copy of the relevant power of attorney or authority when returning thus document
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