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dissolution
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In the Court case number
Birmingham Distnct Registry 8117 of 2013
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¥We {a) Simon Franklin Plant Daniel Plant
SFP SFP
9 Ensign House 9 Ensign House
Admirals Way Admirats Way
Marsh Wall Marsh Wall
London London
E14 9XQ E14 9XQ

having been appointed admimistrator(s} of (b} Xfor Local Authonty Support Limited SFP 9 Ensign House, Admiral's Way
Marsh Wall London E14 9XQ

on {c} 12 March, 2013 by (d) First Capitat Factors Limited

hereby gve notce that the provisions of paragraph 84(1) of Schedule 81 to the Insolvency Act 1986 apply

We attach a copy of the final progress repo
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Dated ruary 2014
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public record 020 7538 2222
DX Number DX Exchange
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Registrar of Companies at -
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Strictly Private and Confidential

Xfor Local Authority Support Limited (In Administration)

Final Progress Report to Creditors

Simon Franklin Plant Damel Plant
MIPA FABRP MIPA FABRP

SFP
9 Ensign House
Admirals Way
Marsh Wall
London
E149XQ

Tel +44 (207) 5382222
Fax +44 (207) 5383322
Emall’ smonp@sfpgroup com

danelp@sfpgroup.com

This report has been wniten and presented for the sole purpose of complying with the relevant prowisions of the
insolvency Act 1986 and the Enterprise Act 2002 1t may not be disclosed, disseminated or copied without our prior
written permission, other than to those entitled under statute or otherwise as ordered by the Court, and no hability wil
be accepted to any other person or party who acts or refrans from acting on its contents
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Introduction

This Report 1s prepared pursuant to Paragraph 84(1) of Schedule B1 to the Insolvency Act 1986
(‘the Act”) and Rule 2 118 of the insolvency Rules 1986 (“the Rules”) m relation to Xfor Local
Authonty Support Limited (iIn Administration) (Co Number 07217257) (“the Company”) The Act
and the Rules provide that f the Joint Administrators find that a company has no property which
might permit a distribution to s creditors, they shall send Notice of moving from Administration to
Dissolution to the Registrar of Companies, together with a final progress Report Further, that the
appointed Joint Adminstrators should send a copy of the Notice and the Report to, inter alia all
creditors

To date, creditors have recewved the Joint Administrators’ Report and Proposals circulated to
creditors on 21 March 2013 (“the First Report”) and a six monthly update on 19 September 2013
(“the Second Report’) In the light of the information contaned in these previous reports, this
Report simply provides an additional update

Followming the First Report, the Joint Administrators’ proposals were approved The Joint
Administrators are moving the Company from Administration to Dissolution as they are now of the
view that there are no further outstanding Issues In relation to this matter and do not anticipate any
further recovenes

Asset Realisations / Miscellaneous
The Sale of the Business and Assets

As detailed i the First Report, the Company together with an associated entity called Xfor Security
Solutions {(UK) Limited (*XSS") were both placed into Administration on 12 March 2013

Following an inttial review of the posiion, 1t was determined that conthued trading whist in
Administration was not viable given the lack of funding and that a portion of the business had
previously ceased trading Further, it was not possible to market the business and assets to a thurd
party given the time restraints mvolved and the postion with customer contracts

Accordingly, chattel asset valuers, Winterhill Asset Limited ("Winterhill”) advised that an expedient
sale of the Company and XSS’ business and assets to existing management or a known thurd party
would offer the best opportunity to maximise realisations

The Company's solely appointed director, Gary Lincoln-Hope adwised that he was aware of a third
party, Kingdom Security Limited (“KSL") which was potentially interested in making an offer

Accordingly, foliowing receipt of Winterhill's valuation during the early afiernoon of Tuesday, 12
March 2013, contact was made with KSL who confirmed that it was interested in making an offer for
the business and assets of the Company and XSS Negotiations took piace and an nitial offer of
£20,000 was receved and subsequently rejected

Increased offers of £50,000, £60,000 and £70,000 were received although Winterhill and the Joint
Administrators encouraged a higher offer to be made
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Following further negottations, a final offer of £72,000 was received from KSL for the business and
assets of the Company and XSS, payable upon completion Winterhill endorsed the offer and it was
accepted subject to contract

Winterhill adwised that £36,000 of the sale consideration should be appertioned to the Company
and £36,000 to XSS

Accordingly, solicitors Clarke Willmott LLP (“Clarke Willmott”) were instructed to draft the relevant
sale and purchase agreements and first draft agreements were circulated during the moming of
Wednesday, 13 March 2013

Following vanous amendments fo the agreements, final drafts were agreed upon and completion
took place at 8 10pm on Thursday, 14 March 2013 The sale consideration has been received In
full

Debtors

As at the date of the placing of the Company inte Adminisiration, it 1s understood that its sales
ledger was £254,715, with First Capital Factors Limited (*First Capital’) having an outstanding
commitment of £259,836

An entity associated with the Joint Administrators’ firm, SFP Recoveries Limited (*SFP Recoveries”)
was Instructed to monitor debtor collechions and provide assistance to First Capital, if necessary

SFP Recoveries has advised that First Capital has exhausted the sales ledger and has suffered a
shortfall with respect to its liability Accordingly, SFP Recovenes has closed its file in this matter

Contribution Towards Costs

An amount of £15,000 has been receved from First Caprtal as a contnibution towards the costs and
expenses of the Administration

The Company's Trading Premises

As previously detalled, the Company occupied premises at 83 Victoria Street, London, SW1H OHW
(“the Trading Premises”) pursuant to an informal arrangement

An entity associated with the Joint Administrators’ firm, SFP Property Limited ("SFP Property”) was
nstructed to confirm that the Company had no further nterest in the Trading Premises

SFP Property has obtained confimation from the landlord of the Trading Premises that the
Company has no further interest in the property Accordingly, SFP Property has closed s file in this
matter

Investigations

In accordance with the Jont Administrators’ duties, investigations are being made nto the conduct
of the Company's current directors by SFP Corporate Solutions Lmted (“SFP Corporate
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Solutions”) The requisite D Form was submitted to the Insolvency Practtioners Comphiance Unit
(*IPCU) on 4 September 2013 All information contained in the D form is stnctly confidential and
the Joint Administrators are not permitted to divulge details of their recommendations to the IPCU

SFP Corporate Solutions' investigations are now complete and there 1s no prospect of any further
recovery for the benefit of creditors

Dividend Prospects

Preferential Creditors

As previously stated, two of the Company's employees were made redundant on Wednesday, 13
March 2013 due to economic, technical and organisational reason The remaining employees were
transferred to KSL pursuant to the Transfer of Undertakings (Protection of Employment)
Regulations Employees are entitled to submr claims to the Redundancy Payments Office (‘RPQ")
for any unpatd holiday pay or arrears

The Joint Administrators are yet to receive a clam from the RPO however, based upon current
information, i1 anticipated that the preferential element of its claim will amount to £56,682

Employees have submitted preferential ctaims of £1,442
Non-Preferential Claims

The non-preferential creditors’ claims are summarnsed below

Creditor Estimated Claims Receved as at
Statement of 25 February 2014
Affairs £
£
HM Revenue and Customs — VAT/PAYE/NIC 30,000 30,187
RPO / Employee Claims (Estimated) Uncerfain 103,477
Trade and Expense 22,000 16,281

There 1 no prospect of a dividend to unsecured creditors
The Joint Administrators’ Costs

At Appendix | 1s the Company’s Final Income and Expenditure Account as at 25 February 2014
This 1s in the main self explanatory

At Appendix Il is a breakdown of the time that has been mcurred by the Jont Administrators’ firm
from 12 September 2013 to date, together with detatls of charge out rates / actvity surnmanes At
Appendix VIl is a Guide to Admuinistrators’ Fees, being set out in Statement of Insolvency Practice
8 The Joint Administrators’ fees, charged by reference to the time properly given by the Jont
Administrators and therr staff in attending to matters ansing in the Admunistration, have previously
been authorised Time costs dunng the penod covered by this report total £8,642 50 and for the
whole amount to £55,612 50 Further, £52,332 50 has been drawn from the insolvency estate In
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additron, as explamed in the First Report, pre-Administration costs of £1,830 were incurred and the
Joint Administrators recetved approval to draw these costs in full on 8 Apri 2013

Within 21 days of receipt of a progress report a creditor may request the Administrator to provide
further information about the remuneration and expenses set out in the report A request must be in
writing and may be made by etther a secured creditor, or by an unsecured creditor with the
concumrence of at least 5% in value of unsecured creditors or the permission of the court

In accordance with Rule 2 109 of the Rules, any secured credrtor, or any unsecured creditor with
the concurrence of at least 10% in value of the unsecured creditors, or wih the permission of the
Court, may apply to the Court on the grounds that the remuneration or other expenses are
excessive Any such application must be made no later than 8 weeks after receipt of this report

At Appendix IH 15 a breakdown of the time that has been incurred by SFP Corporate Solutions from
12 September 2013 to date

At Appendix IV 1s a breakdown of the time that has been incurred by SFP Recovenes from 12
September 2013 to date

At Appendix V 15 a breakdown of the time that has been incurred by SFP Property from 12
September 2013 to date

At Appendix Vi is a breakdown of the time that has been incurred by SFP Datastore Limited (“SFP
Datastore") from 12 September 2013 to date Detalls concerning SFP Datastore can be found at
paragraph 5.14

At Appendix Vil 1s a breakdown of SFP and its associated entities’ charge out rates

The First Report detailed the position in relation to disbursements and certain types of expenditure
To ensure that creddors are aware of how this operates, this Repor retterates the position
Disbursements and specific expenditure refating to the administration of an insolvent estate and
payable to an independent third party are recoverable without creditor approval Such expendiure
IS made, if funds are avallable from the insolvent estate  If funds are not available the payment 1s
made from the Jomt Admimistrators' firm's office account which 1s reimbursed from the insolvent
estate if and when funds become avallable

Payments made out of a firms office account and re-charged to an insolvent estate are defined as
‘Category 1 Dishursements’ This disbursement 1s explained further under the Expenses and
Disbursements heading 1n the Guide to Administrators’ fees, at Appendix VIl There have been
Category 1 Disbursements incurred to date in respect of the following

Bordereau £ 180 00
Expenses £ 5234
Companies House £ 1900

The followmng Category 1 Disbursements have been incurred to date, but not yet recharged

Companies House £ 100
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Expenditure incidental to the administration of the insolvent case, which by its nature includes an
element of shared or allocated costs are recoverable with creditor approval These payments are
defined as ‘Category 2 Disbursements’ and, once agan, this disbursement 1s explamed further in
the Guide to Administrators’ fees, at Appendix VIl There have been Category 2 Disbursements
incurred to date in respect of the following

Postage £ 17992

As detalled in the First Report, SFP Corporate Solutions, SFP Recoveries, SFP Property and SFP
Datastore’s remuneration will be treated as a Category 2 Disbursement Each of the associated
entittes may incur disbursements In carrying out its function To date, the following expenses have
been incurred by the entties associated with the Joint Adminstrators firm

Party Expenses incurred (£)  Amount outstanding (£)
SFP Datastore 4272 272
SFP Recoveres 3589 -

At Appendix VII, 1s a summary of Category 1 and Category 2 Disbursements, detailing the rates of
the latter

The fees incurred by Winterhill, SFP Recoveries, SFP Corporate Solutions, SFP Property and the
solictors assisting in this matter, Clarke Willmott are calculated on a time cost basis SFP
Datastore has been employed by the Jont Administrators to store the Company's books and
records as well as providing security services (where appropnate) its fees for storage and securtty
services are both on a fixed fee basis and on a time cost basis for any addtional work carried out

Additional Points and Conclusion

The requisite form to dissolve the Company 15 now n the process of being filed at Companies
House

Should any creditor have any questions or quenes in relation to the above, please contact the
Manager dealing with this matter, Richard Hunt on 020 7538 2222

% 25th day of February 2014

Administrator
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¢ Income and Expenditure Account / Comparison to Estimated Statement of Affairs




RECEIPTS

Debt secured by factonng agreement
Sale of Business & Assets

VAT Refund

Cash at Bank

Bank Interest Gross

Contnbution to costs

PAYMENTS

Monies sent to Factors

SFP Corporate Solutions Fees
SFEP Property Fees

SFP Recovenes Fees

SFP Recoveries Disbursements
Prov Joint Administrator's Fees
Joint Administrator's Remuneration
Jont Administrator's CAT 1 Dish
Joint Admimstrator's CAT 2 Disb
Legal Fees

Legal Disbursements

Statutory Advertising

insurance of Assets

Corporation Tax

BALANCE AT HAND
REPRESENTED BY

Cash At Bank
VAT Control Account

BALANCE AT HAND

Xfor Local Authonty Support Limited

(In Admemistration)

INCOME AND EXPENDITURE

Statement  From 12/03/2013
of affairs To 1110972013
£ £

24000
36,000 00
23,790 08

1,969 74
696
7,500 00

36,000 00

69,506 78

24000

1,000 00
10,755 11
3689
1,830 00
45,095 00
191 34
15101
3,080 00
3500
8460
21200

62,709 95

6,796 83

ACCOUNT
From 12/09/2013

To 25/02/2014
£

083
7,50000

7,50089

2,69733

2,732

7,23750

6000
289

1,5418

14,29772

-6,79683

From 12/03/2013
To 25/02/2014
£

24000
36,000 00
23,790 08

1,969 74
785
15,000 00

77,007 67

24000
2,697 33
1,000 00

13.487 50
3589
1,830 00
52,332 50

26134

179 92
3,080 00

3500
84 60

21200

1,541 58

77,007 67

000
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s Breakdown of Joint Administrators’ Fees / Activity Codes
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity

Administration and Planning

fnvestigation

Realisation of assets

Trading

Creditors

Examples of Work

Case Planning

Administrative set up

Appointment and notification
Maintenance of records

Statutory reporting

Estate accounting

Schedule company books and records

SIP 2
CDDA report
Investigating antecedent transactions

Identifying, secunng, insunng assets
Retention of title

Debt coltection — pre and post appointment
Property, business and asset sales
Communication and negotations with secured
creditors

Planning

Management of operation
Communication/negotiation with suppliers
Communication/negotiation with landlord
Communication/negotiation with third parties
Monitor goods outward/inwards

Stock take

On-going employee issues

Travel

Communication with creditors
Creditor claims (including employees and other
preferential creditors)




Xfor Local Authority Support Limited {in Admnistration)

Report to Creditors

APPENDIX Il

» Breakdown of SFP Corporate Solutions Limited (formerly SFP Forensic Limited) Fees
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Xfor Local Authority Support Limited (in Administration)

Report to Creditors

APPENDIX IV

+ Breakdown of SFP Recoveries Limited Fees
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Xfor Local Authority Support Limited (in Admmistration)

Report to Creditors

APPENDIX V

» Breakdown of SFP Property Limited Fees
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ACREDITORS” GUIDE TO ADMDRSTRATORY FEES

ENGLAND AND WALES
Introduction

YWhen a compeay goes o admiresliaton Be cowts of thar ploceedings are paxd oul of 1ty Y.
The creditons. who hope eventisslly 10 FeCcOver soma of thewr detts out of the sssets mw-lur-hrul

direct intytumt in the vl of couty, &0 K e of Tha &
o oact ma The ﬂ'-w-twpm
roechamsma for crediton iy thwr basia of the ‘0 fows  Thes guide i mitsnced o

Aconeslration o a procedury which places a company under the control of an insalvency practbons:
and the protechon of the coart with tha foiowing chyective:

+  rescxan the company ss B going concem. of
4+ aclievng a batter result for tha creditons as a whale than would be Fkely f the company were
WOUNd U without st being in admenisiraiion.

or N the adminisiretv thinks nedhar of these objectives m ressonably (ractcable

+  seshung propedy i onded t nukks & o creckion.
The cradliton commitime

The creditors have the ngts W sppot 8 commxBee weth & mownum of 3 #nd 4 maamum of §
membes mammuhm-mmmmmumm
. normally ot the mesting of cediors whch
ammm-umuahwmnammw of 10 waeks from the begnning of
adminsistion W comsider e proposals The adminstrator must call the st mestng of the
committos wittun 3§ weeks of i and must be hekd ather g
specified dates agrewd by the commitiss of when a mamber of the committes ssks for one of when
the acmunayator decices be newds 1o hold one  The commitiea has power to symmon the
acmynestrater to stend befors § and provide mlonmation about e exarcise of his funcions

i3

Ed

Flung the sctminlstrator s remuneration

The bicen for fxbig T s WRITIONS TTIUTESON 15 34 U8 i Rule 2 108 of the Insclvency Rulss.
1985 which states tut i shafl be fhoad:

* =32 pecentage of tha value of the IFopeTy whech the sdmrestrator has to desl with
* by reference Lo B e PAOpRTY Oven Dy T ediwntliator and hxs sixff n gitencing Lo Mathen

Aty combination of Dwee beses may ba weed to fix the Jemunerstion and difeient bases may be
uwad for cifferent tings doni by the administrator Whare the nfixed as 4
differant parcentages may be usad lor differant thunga done by the administietor

K m for the creditons commities (f there @ one) (o deteimine on which of Thess bases or
r.wnlinaﬂa'\d‘buu mamumnm-mh-ﬁx-dwhcuduhxoenlpalmmge it e for the

the to b spplad and whars T3 8 Set smount
mmmm Hll-lmﬂuytmatn-nan-t-hmmmmnsmlnun
regard to the followang matars

ot 9of 35
=

i

S
paragraph 43 apofy the deteimination may be made by the sams credtors 88 appiove Te
RATRIERINFONS raLUNerADON,

mmmwnmummuhmhhmd
approving the peyment of 0 0o 80 by ancther nsolvency
practibonec who has incurted such costs Ifmo-mﬂ-mmmw od
ihers 12 bul the of other e emourd agreed 1o e
mummmmummhamm

What houl b by the 7

When seeking remunaration approval

When zesking agreement 10 M3 Teds the admuncitrator should provide euffioent supporting
wfarmation jo snable The commsties of the crediton o fofm & udQemert s to whether the proposed
fes = ressonztis having regard [0 al e crcumstances of e case The naturs end axtent of the
Srapporkng Informaton which. $houkt be provided will depend on

+  the nature of the spproval beng sought,
= the stage dunng the smETIR0N of the Case 51 whch ) s beng sought, and
= the sre and complexdty of i Ckse

Where at any creditpra of commdies mesing. the admumstzicr seeks sgresment 1o the s on
whach he & 3 ba remunerated he should provide the mssbng wih detads of the charge-out rates ol
ol gracies of staT sncluding principely which are Kkely to be Wrvolved on the case

Wheie the sdmmestrsior saeks sgreement ic sz fess during the cowse of the adminsirabon, he

shouk] siwarys provide an up o date recepty and peymants eccount  Where the proposed fea s

bazed on bme costy the sdhiustiator should disciose 1o the committes of the creditors the tme

spenl and the chapeoul yeiue in the parbcutar casm with where appropriate such
-4 may hloﬂllradluvmrmdbﬂnﬂnmdmdmﬂdw

cass The shocid of what the

mmnmmummummmmumnnmbuwtm

cohgations thet

Draidance
begn geven o inacivency practiiones on thes submct The pudance sugoests tha follwng aress of
acirnly us a bas for the snafyns of tme spent

Adrmunstabon and planning
Irveshgabona

Reslsation of assats

Trading

Crackiors

Arry other case-4pechic matiary

Tive FOlwAND CHTAG0M Wb SUDDRELSG B3 & basis for anefyscs by grade of s

+  Pattnar
+  Manage

Dther semor professionaly
¢ Asmstant snd support st

The explanston of whit i been done can be expected 10 include a5 cuting of the ratwe of the
ssmgnment and the admmnistrator 8 own wvtal astessment includng tha antopated raturmn to
treditors  To the extert appeCatie 1t shoukd also sapkan
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43
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«  tha comphrity (of otherweas) of the case
acy reasponsibilty of an axcepional kind of degree whach fulls on the admrestrasor

+  the effectivensts wih winch the admussirator appesis 1o be carmang out. of tp have camed ot
hes dutiss.

o the velua and nature of the [ropety wiech the SATINSTIOS et 10 et wih

if thave m PO CrecHOMy COMMitise S B commAdles doas not Mmake Me requiste GeLTESN (and
provided the cicumatances decbad 0 pefegrsph 43 do nol apglyl, the admmmtvions
remunerzdon may b fooed by & eschston of 8 Meetong of Greditors having egard (0 ihe Tame
maters s apply wt he Case of the camnmritee B the remuneTation i net Exed I xty of thess ways
£ will be Txed by B cowxt on by the ot the myy not make
1uch 30 Spchextion Uriess he it TSt Wed © pek e Eind by e o
crediiors #s describdd sov e 80d 5 a0y case Not ister than 18 monthe after hes sppReniTeat

Thuonsmdnl-lbuﬂnm Fesck 0Ny In Cnen whre the sdmecndrator ho S2aad in s
prop freperly b srabie s deinbudon W be maoe ©
mumnmmummnmmmm-wummmdm
charge astety

In this case f thile = Ao credios commiliss of the commities doss nct make the requiste
detarminadon the remunerabon mey be fixed by the approval of =

*  wach sacured edtor of tha Compemy of
= f the sdmunisirator has made of edends 0 make 4 deinbudon to preferental qedtons —
ench sacured (Fadior of the company and

prefarenial creciors whoss delts mmoant to more than 50% of the preferental detts of the
compefry careguding debls of any craciton who doss not Teepond 12 a0 iitabion 10 gve o
withhakd sppecval

hwving regard (o tht SAME Maters it the COMmithee woulkd

Mot that thare o o reguitemant b hold 3 crilons meshng 1 such cases a3 mesting 18
rwwmmmmmumwwmummu bis of the
company

A resolution: of credion may be o by COMEtpondance

Review of remuneration

Whets Dhers has Dean a materis ad changs in wnce the bacs of the
adTHNEETEiOrs reaILNArRDON wis foed  the SAMNGTEIN Muy feQuest that 1 be changed The
IequEst MuBt be Mk |5 the shme body 3% bebally sretved the remunerston smd the seme s
oy & 15 e odgnel spproval

Approreal of pre-adoindstration wats

Sometines the sdmunatrator may reed 1o sesk approval for the peymant of cots in cONTcton with
preparatory work GLITed DEfOIe B COMPRNY WM I1tD SOMINISTTENON bt which remaun onpad
Such costs may refte to wark done eher by the of by ancthee y
Detacts of auch costs MUSL be included i thi sdrunedtisbor' s propoasts.

Wharn thers i & CIedterR cOMMmzes it s for the coMMIes 16 détermne whather and ko what
wxtenl. such costs Should be approved for payment if ihera m no commiftes or ihe COMMILEE doaw
not make the necessary detefmnston of If 4 dotl but the adminatrator of ofher insohvency
prachionet who has Incuried p- the amount agresd to be
wsufficient. appigvsl m-yh-nmbrimnﬂnadam Whara the cucumstances descrbed in
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= Any skt 33pacts of the ce particulzdy those that affect the amoent of tme spert

+ Tha rassons for subsequent changes m stategy

+ Any commen on mny figures n the summary of tme Spenl scCOMpRTYInY e 40U the
adminsiiaton wishas to maky

. mmuwwmmmmunmm ‘parnculany i relEnon to agreemg the shategy
for the susigy ol crawing of fes Sgresment.
Ay axising worsement about r-

+ Detats of how other wate chosen how they wite
CONtracted 1o bw ) &nd whaksteos Tove beon tken to review ther fees

# should be bome in mind thal he degree of sneiysis and foim of presentaton shoud twr
vate to the size end of the case In ammlier cosen Not mif categorhes of actvity wil
abvays ba rafevant, whost fuithed analysis may De necesaary in larpar cuses

714 Whera ihe fee § charged on a pementage basts the admerustrator afioukd provde detads of 3y work

T2

T3

12

which has besn o fa iiended 1o be wb-contracted out which woukd normatty be undensken drectry
by mn acirmenistrpiod of has st

Whete & reschuion ong the bews of fees | pessed ot any cradton”

further paragraph @ 1 beicw) Whers the fee 18 based on dme costs he should aiso ovide details of
e time spent snd charpge-out valus to date and sy matersl chanpes it the rates charged for the
vanous graces s:08 the resclubon wos first passed. He should aiso [rowde such addbonst

information &y may be required n sccordance weth the principiss set out in paragraph 7 § 2 Whsre
tha fes m chirged on & percentacs besm the administiator should provide the detads ssl out in
paragraph 7 1 4 abive regarding werk which hao been sub-contrsctrd oul

D and othet

M-mmmmhmmummnmhmd
o Twiw o
befow P J msed to

and be auzhonged by thoss reszonttise T dpprovie hes remiunersson
GHtwctly wcurred on the cess and subect to a mathod of and

Progress raports and requests for further Information

Tha adminstaior @& requsrad to sand § PrOgress fepcr Lo creditors at 8-manthly imtervals The report
Tt e

= detas of the besia fixed for the
lmwmummhwwdmmhhﬂl

= & the bess has baen fhied, the RMUNSADON Chargwd i puricad of the report, NTespeChvE:
of whithet € vwas sctually taxd dunng that perod [excet whare t m Gxed 2z a sat amount, n
winch cese & may D8 shown i that amount without any Sppabonment ko the penod of the
Teport),

o 4 the teport m e Tirst 10 be Sade sfief the Dess has besn fxed the remuDaaDON CHErged
dunng the pencds covensd by T previous reports. ogether with & descaption of Te work done:
durng (hoss pANOOS, KTESEctve of whether peymerd was sctually made during ha fanod of thr
report,

« u siatement of the Expenses neulrad by the sdmurmtralor dunng the pencd of the report.
wiespactive of whatfuer paymen was actusiy made dunng that peood.

{or d not foced & the date of the
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. mmmwmdwm-mmmmmmmwmwww
ammdwum-murwm-u L] a2
and ther ngM ko e L] and

Wlx‘hmZtmdlmptdaprwmmpodlummwlmmmmmmmm
futther about the {other than pre adiunstiabion costs) set
oA I e report Aawmmunmﬁm mmaybcmmdf-rbyaunuudclmr o by
an undatuied credior with tha concuzance of at ieast 5% th vahue of unsecured crediton (ocuding
bitrsefl) oo the patMissson of the cout

The scmnstrgtof MUS (¥ovide the sequestad informaton wiho 14 diys usless he considers that

+  the tme and cont utvolvad in tha wouk be or
»  dinclostr would be prefudicial 1o the condud of the of Mgt be totead
0 viclgnce sgaust any parson, of

+ the sdmunsbaicr 13 subject b an obigation of confidentality 1 relabon to the Infarmaton
requestad,

N which case he must gve the reazona for not providing the knfosmation

Any credid mgy apply @ tve court witun 21 days of the admuesirators refusal to provide the
requested informaton o the expery of the 14 days tme hmit for the provision of the Informaticn

of

The admizstraior must prowide carain informanon about tme spent on a casa fise of charge upon
#oquest by any credior dilsctor o sharehaldes of the company

The irdormaton which mMust be provided m —
+  the total numbsr of hotrs spont 60 the case by he sdminmsizator o $ialf esmgnad o the caze
+ for each prade of siaff the average houdy rate a which they aze charged ot

» the number of hours sparnt by suach grade of staff in the relsvant panod.

The penod for wisch the iformator: must be provided 19 the penod flom appantment to the and of
the most recant penod of six months reckoned fiom the date of the sdminsirator s appointment, of
‘where he has vacatod office the date that he vacated office

The informabion must be provided withen 28 cays of recaipt of the sequest by the adminmstrator and
requesis musi bt Made weful two yeas from vacaton of office

‘What if a creditor Is disssiisfied?
It & crecitor beleves that the adminatrators remuneration m too high the basts 15 nspwopnals of

The expenses incurred by the ae i af the he may povded
cernain condBond sre met, apply to the court.

Aplication may be made o the court by any secured creditor of by #ny unsecured creditor promded
al ieast 10 per cBAl o vaiue of unsecuea creditons (including humesif} agies of he has the
permisson of the court Ay such apphcaion muat be made wittun 8§ weaks of the applticant recenang
the admintratos s prograss raport e which the charging of the (emunataton of wcurnng of the
wipeniaes 1 quastion m first reporied (see paragraph B 1 above) {f e cowrt doss not damiss the
appienm[MumwdumuM|mlmumnM)lmappﬁelmmtmdvcm-
sdmursstralof & copy of tha applicaton 30d supporting svidance at least 14 days betore the heanng

If the court consden the spplication wel founded & may orded that the remunerabon be educed,
the bams be changed, of the expensss ba disaliowed of repaxi, Uniess the court orders otherwise
the coats of the spplication must be pud by the apphcant snd not as an expere of the
AAMITEM AN,

130135
Aprk 2010

0= |

23}

11

121

122

123

114

What If the administrator is dissathfied?

Hina that e foced by the crectors. commsdtes s insutboient of
that the bass used o fix i o5 inapgropriite e may request thal the amount of rate e mcreazed or
the basis changed by rasolubon of ke crecitors  If he considers that the remuneraton fixed by the
commdies of the ciaditors & insuficent or that the basis used to fx & o insppropeate he may appty
to the court for the amount of rate [obe increasad of the basa changed  If he dedes to apply to the
court ha must gve at lwast 14 da nobice 1o the members of the credtont commilies and the
commedies may fomunats one O mMofe of M3 Members (0 Appedi or be repieSented o the
applicavon™ It thare 1 No commitine the admustrator's notica of ks application must be sent o
such ol the tompany's creditors & e COUt May diact, and thay may nomuinats ond oF Mofe of ey
rumber to appaai of be represstted Tha Cou My order the cosis o be pad as 5 expense of the
sdmunistration

Cther matiars celating to remunention

Whare there are joint sdmunstis 1t & for them to agres betwesn themselves how the
IEMUNerEdon payatse shoukd be apportoned Ay GEpUNE ANSING DEtwaen thern may be refamed 1o
the court. the cradiors’ committas of 8 mestng of cractions

if the adminestrabor & @ solctor i employs s own fim to act on behadf of the company profit
<osts may not be pad uniess authcued by the craditors commitiaa the craditors or the court.

if @ new adminestiald & appointedin place of ancthal any detemunanon (esalubon of court order
which was un sftect betre the o bave sffect = relahon 10 the
of thet niew! unid a further of court order B made

Where the beua of (e remuneration 2 st anowt, and the imnatrate: casae 10 3 befaie the:
bme has siapaed of the work has bsan completed for which the amount was sat applicabon may be
made for 3 determination of the imount that should be pad 1o the oulgong adminsirator  Tha
apphication: must ba mack ta the ume body a5 approved the remunerabon Whete the cuigang
9 are fiom the same firm  they will usually agiee the

and the
#pporbcnment between them
Effective date
This grace apphies whers 3 company enters adunmiration on or after 8 Apnl 2010 except where

o the application for an admineslisbon order wirs mads befors that vate or
whete the adminittrabon was preceded by 8 lkpadabon which commenced befoea that date
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