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David Einig Contracting Limited

(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 2870372022 From 28/03/2019
of Affairs To 27/09/2022 To 27/09/2022
£ £
ASSET REALISATIONS
Bad Debt Relief 5,990.00 349,352.70
Bank Interest Gross NIL 42.86
Book Debts NIL 368.43
Contribution to fund staff assistance NIL 609.86
Plant, Machinery and Vehicles NIL 49,476.90
Refund NIL 10,920.67
5,990.00 410,771.42
COST OF REALISATIONS
Administrators' disbursements 199.58 3,640.76
Administrators' pre-appointment fees NIL 12,605.75
Administrators’ Remuneration 58,000.00 138,000.00
Agents/Valuers Fees NIL 42,237.88
Bank Charges NIL 1.20
Corporation Tax NIL 1.38
Former Staff payment for assistance NIL 609.86
Investigation - reimbursement NIL 706.50
Legal disbursements 849.00 1,594.00
Legal Fees 6,000.00 14,500.00
Pre- Administrators' Disbursements NIL 314.19
Public Relations NIL 105.00
(65,048.58) (214,316.52)
FLOATING CHARGE CREDITORS
Bibby Financial Services 54,000.00 54,000.00
(54,000.00) (54,000.00)
(113,058.58) 142,454.90
REPRESENTED BY
IB Current Fixed/NIB 16.9.20 101,656.83
IB Current Floating/NIB 24.9.20 38,026.89
Vat Control Account 2,171.18
Vat Recoverable - Fixed 600.00
142,454.90
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FRP

DAVID EINIG CONTRACTING LIMITED
(IN ADMINISTRATION) ("THE COMPANY")

In the High Court of Justice, Business and Property Courts in Manchester,
Insolvency and Companies No. 000249 of 2019

The Joint Administrators’ Progress Report for the period 28 March 2022 - 27
September 2022 pursuant to Rule 18.3 of the Insolvency (England and Wales)
Rules 2016

14 October 2022



Contents and abbreviations FRP

Section Content The following abbreviations may be used in this report:
1. Progress of the Administration in the Period FRP FRP Advisory Trading Limited
2. Estimated Outcome for the creditors The Company David Einig Contracting Limited (In Administration)
3. Joint Administrators’ remuneration, disbursements, expenses and The Joint Administrators David Frederick Shambrook and Geoffrey Paul
pre-appointment costs Rowley of FRP Advisory Trading Limited
The Period The reporting period 28/03/2022 — 27/09/2022
Appendix Content CVL Creditors’ Voluntary Liquidation
A. Statutory information regarding the Company and the appointment SIP Statement of Insolvency Practice
of the Joint Administrators QFCH Qualifying floating charge holder
B. Form AM10 - formal notice of the progress report HMRC HM Revenue & Customs
¢ A Sd?edu'e of w?rk N _ ) BDR Claims VAT bad debt relief claims
D. L)he(.;ta;:esricc):j tgi dJcél:rtn ﬁgrtr:\llrgls;trators’ time costs and disbursements for Bibby Bibby Financial Services (UK) Limited
E. Receipts and payments account for the Period and cumulative Lloyds Lioyds Banking Group Pic
F. Statement of expenses incurred in the Period Santander Santander UK Plc
WT Wellden Turnbull Ltd
DEP David Einig Plant Limited (formerly in

Administration)

RPO Redundancy Payments Office

David Einig Contracting Limited (In Administration)
The Joint Administrators’ Progress Report



1. Progress of the Administration

Work undertaken during the period

I attach at Appendix C a schedule of work undertaken during the period together
with a summary of work still to be completed. Highlights include:

Bad Debt Relief claims

As detailed in previous reports, the Joint Administrators identified potential BDR
Claims in relation to pre-appointment VAT payments. WT were instructed to review
and assess the validity of these claims. In addition, WT assisted with the completion
and submission of these claims.

During the Period, after regularly contacting HMRC requesting payment following
submission of BDR Claims, the Joint Administrators realised the final balance of £5,990
during the period. A total of £349,352.70 has been recovered into the estate
collectively from all BDR Claims.

Following the success of pursuing these claims, there are funds available to pay a
distribution to preferential creditors. A distribution of £54,000 has already been paid
to Bibby under their floating charge against the Company in the Period.

I can confirm that no other work has been subcontracted to third parties.
Receipts and Payments Account

Attached at Appendix E is a receipts and payments account detailing both
transactions for the period of this report and also cumulatively since my appointment
as Joint Administrator.

Payments made from the estate are fair and reasonable and proportionate to the
insolvency appointment and are directly attributable to this insolvency.

No payments have been made to associates of the Joint Administrators without the
prior approval of creditors as required by SIP9.

David Einig Contracting Limited (In Administration)
The Joint Administrators’ Progress Report
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Investigations

Part of my duties include carrying out proportionate investigations into what assets
the Company has, including any potential claims against directors or other parties,
and what recoveries could be made. I have reviewed the Company’s books and
records and accounting information, requested further information from the directors,
and invited creditors to provide information on any concerns they have regarding the
way in which the Company’s business has been conducted.

Further details of the conduct of my investigations are set out in the schedule of work
attached. I can confirm that these investigations have concluded, and no further
information has been required during the Period.

Extension to the initial period of appointment

To avoid the automatic termination of the Administration on the first anniversary
whilst our investigations into the Company’s affairs were ongoing, the period of
Administration was extended, with approval from the secured creditors, for an
additional twelve months, to 27 March 2021.

An additional extension was subsequently obtained by Order of the Court for a period
of twelve months, bringing the automatic end date to 26 March 2022. An extension
was required to process and complete the BDR Claims using the limited records
provided by the Company.

Whilst the Joint Administrators were in the process of recovering the BDR Claims, the
Administration was extended further by Order of the Court for an additional period of
twelve months to allow time for all the recoveries. The automatic end date of the
Administration is now 25 March 2023.



1. Progress of the Administration

Anticipated exit strategy

In accordance with the Proposals and following the distribution to preferential
creditors, the Administration will be exited by way of the Joint Administrators ceasing
to act and the Company moving to dissolution three months after the date on which
the requisite notice is filed with the Registrar of Companies.

David Einig Contracting Limited (In Administration)
The Joint Administrators’ Progress Report
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2. Estimated Outcome for the creditors

The estimated outcome for creditors was set out in the Joint Administrators proposals
and subsequent reports dated 21 October 2019, 21 April 2020, 21 October 2020, 26
April 2021, 25 October 2021 and 21 April 2021. I have provided a further update
below.

Outcome for the secured creditors

As previously stated, Santander and Lloyds were repaid in full, from the proceeds of
the property sales belonging the associated company DEP.

During the Period, a distribution of £54,000 was paid to Bibby, under their floating
charges against the Company, from the recovery of bad debt relief.

It is anticipated that there may be a surplus available to pay to Bibby, subject to a
final reconciliation, after a distribution is paid to preferential creditors.

Outcome for the preferential creditors

The preferential creditors amount to approximately £98,280.88, being the employees’
preferential element for arrears of pay, unpaid pension contributions and holiday pay
as calculated in accordance with legislation. The notice and redundancy elements rank
as unsecured claims.

These estimated claims comprise as follows:

Creditor Preferential Unsecured Total
RPO £75,885.18 £272,917.24 £348,802.42
Employees £22,395.70 £63,839.70 £86,235.40

£98,280.88 £336,756.94 £435,037.82

David Einig Contracting Limited (In Administration)
The Joint Administrators’ Progress Report
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There will be a distribution to preferential creditors of 100 pence in the £ following
the Period.

A final proof of debt will be requested from the RPO prior to proceeding with the
dividend process. Upon receipt, the claims will be reconciled to ensure all claims are
accurately recorded for payment.

Outcome for the unsecured creditors

There will be insufficient funds to pay a distribution to unsecured creditors other than
by way of a prescribed part, as detailed below.

Prescribed Part

The prescribed part is a carve of funds available to the holder of a floating charge,
which is set aside for the unsecured creditors in accordance with Section 176A of the
Insolvency Act 1986. The prescribed part only applies where the floating charge was
created after 15 September 2003 and the net available to the floating charge holder
exceeds £10,000.

There will be sufficient funds for a dividend to unsecured creditors via prescribed part.



3. Joint Administrators’ remuneration, disbursements, expenses and pre-appointment costs

Joint Administrators’ remuneration

Following circulation of the Joint Administrators’ proposals the secured creditors
passed a resolution that the Joint Administrators’ remuneration should be calculated
on a time cost basis. Details of remuneration charged during the period of the report
are set out in the statement of expenses attached. To date fees of £138,000
excluding VAT have been drawn from the funds available.

A breakdown of our time costs incurred during the period of this report and to date is
attached at Appendix D. The remuneration anticipated to be recovered by the Joint
Administrators based on time costs, is not likely to exceed the sum provided in the
fees estimate circulated to creditors with the proposals.

The Joint Administrators are unable to draw fees based on time costs exceeding the
total amount set out in the fees estimate without further approval of the secured and
preferential creditors.

Joint Administrators’ disbursements

The Joint Administrators’ disbursements are a recharge of actual costs incurred by the
Joint Administrators on behalf of the Company. Mileage payments made for expenses
relating to the use of private vehicles for business travel, which is directly attributable
to the insolvency estate, are paid by FRP at the HMRC approved mileage rate
prevailing at the time the mileage was incurred. Details of disbursements incurred
during the period of this report are set out in Appendix D.

Joint Administrators’ expenses

An estimate of the Joint Administrators’ expenses was set out in the Joint
Administrators’ proposals. I attach at Appendix F a statement of expenses that have
been incurred during the period covered by this report. It is currently expected that
the expenses incurred or anticipated to be incurred are likely to exceed the details
previously provided

David Einig Contracting Limited (In Administration)
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In the table below is the estimate of the anticipated costs:

Expense Estimated Revised Paid to

cost per initial | anticipated date

estimate costs £

£ £

Legal Fees 8,000 14,500 14,500

Joint Administrators’ 140,649 236,478.75 138,000
remuneration

Total 148,649 | 150,978.75 | 125,500

The estimated costs, as per the above table, have exceeded the original estimate in
the previous report due to legal fees incurred extending the Administration for an
additional twelve months. No further expenses were incurred during the Period. At
this stage we cannot determine whether an additional extension will be required to
enable payment of the preferential and prescribed part distributions, additional legal
fees will incur should an extension be required.

When instructing third parties to provide specialist advice and services, or having the
specialist services provided by the firm, the Joint Administrator is obligated to ensure
that such advice or work is warranted, and that the advice or work contracted reflects
the best value and service for the work being undertaken. This is reviewed by the
Joint Administrator periodically throughout the duration of the assignment. The
specialists chosen may regularly be used by the Joint Administrator and usually have
knowledge specific to the insolvency industry and, where relevant, to matters specific
to this insolvency appointment.



3. Joint Administrators’ remuneration, disbursements, expenses and pre-appointment costs

We have engaged the following agents or professional advisors during the
Administration:

Professional Advisor Nature of work Basis of fees
Wellden Turnbull Ltd Tax advisors Fixed fees
Addleshaw Goddard LLP | Legal Time costs

Creditors have a right to request further information from the Joint Administrators
and further have a right to challenge the Joint Administrators' remuneration and other
expenses, which are first disclosed in this report, under the Insolvency (England and
Wales) Rules. (For ease of reference these are the expenses incurred in the reporting
period as set out in Appendix F only). Further details of these rights can be found
in the Creditors’ Guide to Fees which you can access using the following link
https://www.frpadvisory.com/legal-and-regulatory-notices/information-creditors-
insolvency-proceedings/ and select the one for administrations. Alternatively, a hard
copy of the relevant guide will be sent to you on request. Please note there is a time
limit for requesting information being 21 days following the receipt of this progress
report. There is a time limit of 8 weeks following the receipt of this report for a Court
application that the remuneration or expenses are excessive.

Joint Administrators’ pre-appointment costs

Details of the pre-appointment costs totalling £12,605.75 incurred by the Joint
Administrators were included in the Proposals. These costs were approved by the
secured creditors and have been paid as an expense of the Administration

David Einig Contracting Limited (In Administration)
The Joint Administrators’ Progress Report
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Appendix A

Statutory Information

DAVID EINIG CONTRACTING LIMITED (IN ADMINISTRATION)

COMPANY INFORMATION:

Other trading names: -
Company number: 07212090
Registered office: 2" Floor, 110 Cannon Street, London, EC4N 6EU
Previous registered office: Unit 1 Christmas Lane, Oxford, OX33 1LD

Business address: Unit 1 Christmas Lane, Oxford, OX33 1LD

David Einig Contracting Limited (In Administration)
The Joint Administrators” Progress Report
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ADMINISTRATION DETAILS:

Joint Administrators:

Address of Joint
Administrators:

Date of appointment
of Joint
Administrators:

Court in which
Administration
proceedings were
brought:

Court reference
number:

Appointor details:

Previous office holders,
if any:

Extensions to the
initial period of
appointment:

Date of approval of
Joint Administrators’
proposals:

David Frederick Shambrook & Geoffrey Paul Rowley

FRP Advisory Trading Limited
2nd Floor, 110 Cannon Street, London, EC4N 6EU

28/03/2019

In the High Court of Justice, Business and Property Courts in
Manchester, Insolvency and Companies

000249

QFCH

None

First extension approved with the consent of the creditors;
Second extension by order of the court; and

Third extension by order of the court extended

until 25 March 2023.

5 June 2019
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Appendix C

A schedule of work

FRP

The table below sets out a detailed summary of the work undertaken by the office holders during the reporting period together with an outline
of work still to complete.

Where work undertaken results in the realisation of funds (from the sale of assets; recoveries from successful actions taken against third parties), there may be a
financial benefit to creditors should there be sufficient funds available to make a distribution to one or more class of creditor. In this case work undertaken will include
the scrutiny and agreement of creditor claims.

A proportion of the work undertaken by an Insolvency Practitioner is required by statute, including ensuring the appointment is valid, notifications of the appointment
to third parties, regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying with relevant
legislation and regulatory matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and
ensuring they are kept informed of developments.

Note

Category

1

ADMINISTRATION AND PLANNING
Work undertaken during the reporting period

ADMINISTRATION AND PLANNING
Future work to be undertaken

General Matters

Reviewed and progressed the case in accordance with the internal and
external procedures.

Conducted regular reviews of the physical and electronic files as required by
the Joint Administrators’ regulatory professional body to ensure all statutory
matters are attended to and ensure the case is progressing.

Continue to progress the case in accordance with internal and external
procedures.

Continue to review both electronic and physical files to ensure the case is kept
up to date and progressing. Ensure all important documentation is filed
accordingly.

David Einig Contracting Limited (In Administration)
The Joint Administrators” Progress Report




Appendix C

A schedule of work

FRP

Regulatory Requirements

Regulatory Requirements

Continued to adhere to and review Money Laundering procedures and
reviews.

Adhered to internal and regulatory protocols as appropriate.

Regular compliance to the Money Laundering procedures.

Continue to adhere to internal and regulatory protocols.

Ethical Requirements

Ethical Requirements

Prior to my appointment and prior to the period covered by this report a
review of ethical issues was undertaken and no ethical threats were identified.
During the Review Period, no new threats to compliance with the Code of
Ethics have been identified.

Ongoing reviews to ensure any ethical issues are identified.

Case Management Requirements

Case Management Requirements

Collated a forecast of the work that has been or is anticipated will be
undertaken throughout the duration of the case, circulating this to creditors
together with other such documentation.

Ensured all receipts and payments are logged correctly in preparation for
regular and accurate reporting. Should any changes be required, journals are
prepared to correctly move entries.

Paid all expenses of the administration and updated our internal system
accordingly.

Continue to monitor and document the progression of the administration.

Ongoing management of the bank accounts for the purpose of the
administration. Ensure these accounts are regularly reconciled to produce
accurate reports to all creditors every six months. Processing and recording all
receipts and payments through the case management system. Continue to
manage all receipts and payments in IPS.

Settle any additional expenses of the administration required from estate.

David Einig Contracting Limited (In Administration)
The Joint Administrators” Progress Report




Appendix C FRP

A schedule of work

2 ASSET REALISATION ASSET REALISATION
Work undertaken during the reporting period Future work to be undertaken

Contacted regularly HMRC regarding payment of the final bad debt relief No further work anticipated.
claim.

Collected the final payment from the BDR Claims.

Liaising with WT regularly regard the BDR Claims.

3 CREDITORS CREDITORS
Work undertaken during the reporting period Future work to be undertaken
Secured creditors Secured creditors
Various meetings and discussions with Bibby to discuss the recovery of BDR Provide periodic updates on the progression of the case.

funds and the progress of the Administration.
Paid a first and final distribution to Bibby against their floating charge claim.
Preferential creditors Preferential creditors

Circulated the periodic report and updates on the creditors’ portal. Request that the RPO submit their final proof of debt to ensure claims are
recorded correctly.

Reconcile the preferential element of the former employees’ claims in line with
the RPO’s final proof of debt.

David Einig Contracting Limited (In Administration)
The Joint Administrators” Progress Report



Appendix C

A schedule of work

FRP

Unsecured creditors

Circulated the periodic report and updates on the creditors’ portal.

Notify preferential creditors of the intention to pay a dividend and ensure all
claims are recorded accurately.

General correspondence with preferential creditors to assist with any concerns
regarding their claim status and the process.

Prepare and pay the dividend at 100p in the pound of the preferential claims.

Unsecured creditors

Reconcile the unsecured element of the former employees’ claims in line with
the RPO’s final proof of debt.

Notify unsecured creditors of the intention to pay a distribution via prescribed
part and ensure all claims are recorded accurately.

General correspondence with unsecured creditors to assist with any concerns
regarding their claim status and the process.

Prepare and pay the prescribed part distribution to unsecured creditors.

4 INVESTIGATIONS
Work undertaken during the reporting period

INVESTIGATIONS
Future work to be undertaken

No work undertaken.

No further work anticipated.

David Einig Contracting Limited (In Administration)
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Appendix C

A schedule of work

FRP

STATUTORY COMPLIANCE AND REPORTING
Work undertaken during the reporting period

STATUTORY COMPLIANCE AND REPORTING
Future work to be undertaken

Prepared and circulated the progress report for the previous reporting period.

Filing all necessary documentation at Registrar of Companies and on the
creditors’ portal.

Completed periodic VAT and Corporation Tax Returns, which are then filed
with HMRC.

Contacted HMRC and requested payment of the VAT recoverable. This will
need to be recovered to allow a distribution to preferential creditors.

Notified creditors of their rights to set-up a creditors’ committee.

Prepare and circulate the final report to all stakeholders once all outstanding
matters and statutory requirements are completed.

File the final report at Companies House, the Company will then be dissolved
three months after the filing of that notice.

Submit the final report to Court to notify of the outcome and end of the
Administration.

Ensure all statutory matters are adhered to and move the case to dissolution.

Remind creditors of their rights to set-up a creditors’ committee and deal with
potential any creditor committee.

LEGAL AND LITIGATION
Work undertaken during the reporting period

LEGAL AND LITIGATION
Future work to be undertaken

No work undertaken.

Seek advice from solicitors, if required.

David Einig Contracting Limited (In Administration)
The Joint Administrators” Progress Report




Appendix D FRP

Details of the Administrators’ time costs and disbursements for the period and cumulative

David Einig Contracting Limited - Post (In Administration)
Time charged for the period 28 March 2022 to 27 September 2022

Administration and Planning 0.40 0.10 5.25 0.85 6.60 2,312.75 350.42
A8 P - Strategy and Planning 0.10 0.10 37.00 370.00
A&P - Case Accounting 0.10 1.30 0.85 225 706.00 313.78
A&P - Case Control and Review 0.40 275 3.15 1.207.75 383.41
AP - Fee and WIP 1.00 1.00 325.00 325.00
A&P - General Administration 0.10 0.10 37.00 370.00

Asset Realisation 1.40 140 484.25 345.89
ROA - Asset Realisation 1.20 1.20 410.25 34188
ROA - Asset Realisation Floating 0.20 0.20 74.00 370.00

Creditors 0.30 1.20 3.30 480 2,079.00 433.13
CRE - Secured Creditors 0.30 1.20 3.30 4.80 2,079.00 433.13

Statutory Compliance 0.60 3.50 7.60 11.70 4,555.25 389.34
STA - Appointment Formalities 0.10 0.10 37.00 370.00
STA -Statutory Compliance - General 1.80 0.25 205 950.25 463.54
STA - Tax/VAT - Post appointment 0.10 1.70 225 4.05 1.595.50 38395
STA - Statutory Reporting/ Meetings 0.50 5.00 5.50 1.972.50 358.64

Total Hours 1.30 4.80 17.55 0.85 24.50 9.431.25 384.95

Disbursements for the period
28 March 2022 to 27 September 2022

Value £

Category 1

Storage 250.70
Grand Total 250.70
Mileage iz charged at the HMRC rate
prevailing at the time the cost waz incurred
FRP Charge out rates from
Grade 15t May 2017 15tMay 2019 15t November 2020 15t May 2022
Appointment taker / Partner 450-545 495-505 505805 640-740
Managers / Directors 340485 385495 445-505 480-580
Other Professional 200-285 225-340 275-365 300420
Junior Professional & Support 125-175 150-195 175-245 190-260

David Einig Contracting Limited (In Administration)
The Joint Administrators” Progress Report



Appendix D

Details of the Administrators’ time costs and disbursements for the period and cumulative

David Bnig Contracting Limited - Post (in Admingstration)
~ Lo or e conog 22w S0 e i o oot =~

Poamantonss
‘Administration and Planning 340 2240 (X3 )
ALP - Ag~in & Pranning 11.00 39309
AS P - Stategy and Flanning (¥ 380 0.60 23169
ALP - Caze Accountrg - General oee c.a5 280 23747
ALP - Caze Accountrg o3¢ 0.7 1235 =00
ASP - Caze Control 3nd Revies 2 198 45.90
AP - Fee and ‘1P 72
ASP - General Aaminiztration .50 050
ALP - Travel 2
ASP - Inzurance 520 3.5
P - IT — Admin  planring and acquzTon 2.00 152 2343
Ascet Reslication 10.00 2640 16.40
ROA - Azzel Resizaton o3 1250 1010 35814
ROA - Crate: Azzets. 03¢ 200 29500
ROA - Detx Colection 100e 1.90 2.2 51335
ROA - Azzet Reatzatan Fired oz 32000
ROA - FreenoiaLeazehoid Property 10.80 37125
ROA - Legaraczet Reaizacon 1.00 36250
ROA - Azzet Reatzatan Flostng 0.20 37000
Cremtors 2200 4140 17.96 19.40 20134
CRE - E—cioyeez 260 o.ec 30.60 19.25 23714
CRE - Secured Creators 1570 1210 2.30 26500
CRE - Perzions - Creanors 210 20595
CRE - Unzecurea Credior: ose = s2.05 015 33338
CRE - TAX AT - Pre-spportment o1 1230 o7 21088
CRE - Preserentat Crediors £.a0 33500
CRE - HP! Leazing 340 3oe 33844
CRE - ROT 1.40 2.00 22523
CRE - Legai-Creanorz 160 36531
CRE - Srarehoiders 3.9C 35385
2210 .10
- CDDA Enqures 530 130 31502
- IT ~ Investgations 28345
1140 38530 33851
1.50 38500
sa0 sco 21.00 31978
osc 38500
280 50 10830 240 23087
a80 1.50 153 27591
180
oa3c
STA -Statutory Compilance - General 130 a2 202 38023
STA - Taw'vAT - POzt appointment 040 5.9 11.95 190 33839
STA - Swatory Reportng: teetings s 203e 56.60 33535
Tradng az0 150.00
TRA - Tradng - Generat .20 15000
Totat Houre X 29280 3385 32.80 32841
Disbursements for the period
28 March 2019 to 27 2022
Vaise €
3
Advertizing 7218
g 25000
Computer Conzumanies 1136
13420
towie Teiephore 5280
Pozi 1350 77
Prof. Senices 9,345 00
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Appendix E

Receipts and payments account for the period and cumulative

Joint Administrators' Summary of Receipts & Payments

David Einig Contracting Limited
(In Administration)

Statement From 28/03/2022 From 28/03/2019
of Affairs To 27/09/2022 To 27/09/2022
£ £
ASSET REALISATIONS
Plant, Machinery and Vehicles NIL 49,476.90
Book Debts NIL 368.43
Contribution to fund staff assistance NIL 6119.86
Refund NIL 10,920.67
Bank Interest Gross NIL 42.86
Bad Debt Relief 5,990.00 349,352.70
5,990.00 410,771.42
COST OF REALISATIONS
Public Relations 105.00
Administrators' Remuneration 58,000.00 138,000.00
Pre- Administrators' Disbursements 314.19
Administrators' pre-appointment fees NIL 12,605.75
Former Staff payment for assistance NIL 609.86
Agents/Valuers Fees NIL 42,237.88
Administrators' disbursements 199.58 3,640.76
Legal Fees 6,000.00 14,500.00
Leqal disbursements 849.00 1,594.00
Corporation Tax NIL 1.38
Investigation - reimbursement NIL 706.50
Bank Charges NIL 1.20
(65,048.58) (214,316.52)
FLOATING CHARGE CREDITORS
Bibby Financial Services 54,000.00 54,000.00
(54,000.00) (54,000.00)
(113,058.58) 142,454.90
REPRESENTED BY
1B Current Fixed/NIB 16.9.20 101,656.83
1B Current Floating/NIB 24.9.20 38,026.89
Vat Recoverable - Fixed 600.00
Vat Control Account 2,171.18
142,454.90

David Einig Contracting Limited (In Administration)
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Appendix F

Statement of expenses incurred in the Period

David Einig Contracting Limited (in Administration)
Statement of expenses for the period ended
27 September 2022

Cumulative period

Period to to

27 September 27 September
2022 2022

Expenses £ £
Office Holders' remuneration (Time costs) 9,431 236,480
Office Holders' disbursements 251 13,085
Agents/Valuers Fees - 42,238
Bank Charges = 1
Public Relations - 105
Pre-Administration disbursements = 314
Former Staff Investigation Assistance - 610
Investigation reimbursement - 707
Legal Fees 6,000 14,500
Legal Disbursements 849 1,594
Total 16,531 309,634

David Einig Contracting Limited (In Administration)
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