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‘Smithfield & Associates Limited

Balance Sheet
As at 31 March 2017

Fixed assets
Tangible assets

Current assets
Work in progress

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets/(liabilities)

Total assets less current liabilities
Provisions for liabilities

Net assets/(liabilities)

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2017

363,942
17,221

381,163

(264,510)

20,916

116,653

137,569

137,569

100
137,469

137,569

2016
as restated
£ £
2,145
13,500
339,868
50,002
403,370
(409,250)
(5,880)
(3,735)
. (2,730)
(6,465)
100
(6,565)
(6,465)

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.
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Smithfield & Associates Limited

Balance Sheet (Continued)
As at 31 March 2017

For the financial year ended 31 March 2017 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

« The members have not required the company to dbtain an audit of its financial statements for the
year in question in accordance with section 476;

= The directors acknowledge their responsibilities for complying with the requirements of the-Act with
respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered.in accordance with the provisions applicable to
companies subject to the small companies’ regime:
15/02/ 1%

The financial statements'were approved by the board of directors and authorised for issue on L. (4L !
and are signed on its behalf by:

P Sutton
Director

Company Registration No. 07210416
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Smithfield & Associates Limited

Statement of Changes in Equity
For the year ended 31 March 2017

As restated for the period ended 31 March 2016:

Balance at 1 April 2015
Prior year adjustment

As restated

Period ended 31 March 2016:
Profit and total comprehensive income for the year

Balance at 31 March 2016

Period ended 31 March 2017:
Profit and total comprehensive income for the year

Balance at 31 March 2017

Share Profit ahd. Total
capital loss
] reserves
Notes ) £ £ £
100 91,757 91,857
1 - (132,085) (132,085)
100 (40,328)  (40,228)
- 33,763 33,763
100 (6,565) (6,465)
= 144,034 144,034
100 137,469 137,569
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Smithfield & Associates Limited

Notes to the 'Financial Statements
For the year ended 31 March 2017

: Accounting policies

Company information -

I ‘Smithfield & Associates lented is a prlvate company limited by shares lncorporated in England and

1.4

1.2

1.3

Wales. The reglstered office is C/o Zentith- Optlmedla 24 Percy Street London, WAT ZBS

Accounting conventuon .

These financial statements have been prepared in accordance with FRS 102 1A "The Financial
Reporting Standard applicable in the UK and Republic of lreland” ("FRS 102 1A").and the requirements
of the. Compames Act 2006 as apphcable to compames subject to the small companies reglme

The ﬁnanmal statements are prepared in- sterling, which is thé functional currency of the company.

- Monetary amou nts in these financial statements are. rounded to the nearest pound.

~ The flnanclal statements have been prepared under the historical cost conventron The prmcapal

accountmg pollcres adopted are set out below.

These financial. statements for the year ended 31- March 2017 are the first’ ﬁnancnal statements of
Smithfield & Associatés Limited prepared jn accordance with FRS 102, The Financial Reporting
Standard applicable in the UK and Republic of Ireland. The date of transition to FRS 102.was 1 April .
2015.The reported financial position and fi nancnal performance for the prewous period are not affected
by the transition to FRS 102

Gomg concern

At the time of approvmg the financial statements, the dtrectors have a reasonable expectatlon that the -

company has adequate resourceés to continue in operational existence for the foreseeable future. Thus

the - directors continue to adopt the gorng concern basis of accountmg in preparing the fihancial
statements ’

. Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services prowded '
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value

’ of consnderatlon takes into account trade dlscounts setttement discounts and volume rebates. -

When cash inflows are deferred and represent a financing arrangement, the falr value of the
consideration is the present value of the future receipts. The difference between the fair value of the

- consrderatlon and the nommal amount received is recoghised as lnterest income.

Revenue from contracts for the prowsnon of professional services is recognlsed by reference to the
stage of completnon when the stage of ‘completion, costs incurred and -costs to complete can be
estimated reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation
to contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot

" be, estimated rellably, revenue is recognlsed only to the- extent of the expenses recognlsed that are'

reéoverable
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* Smithfield &.Associates' Limited

Notes to the Financial Statements (Contlnued)
For the year ended 31 March 2017

1.4

1.5

16

1.7

1.8

-Accounting policies . : ) . (Corrtinued)

Tangible fixed assets :
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net

of depreciation and any impairment losses.

Depreciation is recogmsed so as to write off the cost or valuatron of assets less therr resrdual values
over therr useful lives on the followmg bases: ’

Computers. . , S T 20% stralght Irne
Motor vehicles - . 20% straight line

' The gain or loss ansrng on the drsposal of an asset is deten'nrned as the difference between lhe sale

proceeds and the carrying value of the asset, and is credited or charged to profit or loss

Work in Progress : .
Work in progress is stated at the Iower of cost and nel reallsable value

Cash and cash equrvalents : :
Cash and cash equivalents |nclude cash in hand, deposits held at call wrth banks, other short-term liquid

‘investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are

shown within borrowings in current liabilities,

. Einancial mstruments

The company only has basic financial mstruments measures at amortised cost, wrth no_financial
rnstruments classmed as other or: basrc instruments measured at fair value.

Taxation : :
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

. The tax currently payable is based on taxable profit for the, year Taxable profit drffers from net, proﬁt as

reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The .
company'’s liability for current tax is calculated. usmg tax rates that have been enacted or subslanlrvely
enacted by the reporting end date.

.

. Deferred tax

Deferred tax liabilities are generally recognrsed for, all timing differences and deferred tax assets are

- recognised to the extent that it is probable that they will be recovered against the reversal of deferred -

tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing

. difference arises from goodwill or from the initial recoghition of other assets and liabilities |n a
~ transaction that affects neither the tax profit nor the accountlng profit.

The carrying amount of deferred tax assets is reviewed.at each repomng end date and reduced lo the
extent that it is no longer probable that sufficient taxable profits will be available to allow all of part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability i$ settled or the asset is realised. Deferred tax is charged or credited in the profit and
loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities aré offset when the company
has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets ‘and
liabilities relate to taxes Ievred by the same tax authonty
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Notes to the FlnanCIal Statements (Contmued)
" For the year ended 31 March 2017

'Smlthf' eld & Assomates lelted

A1

‘ Accounting policies

) 1 9 Employee benefits

‘are received.

» (Continued),

" The costs of short-term employee benefits are recognlsed as a Ilabllrty and an expense unless those
: oosts are required to be recognised as part of the cost of stock or fixed assets .

’ The cost of any unused holiday’ entltlement is recognlsed in the perlod in which the employee’ s sennces ‘

Termination benefits are recognised immediately as an expense when the company is demonstrably'

committed to terminate the employment of an employee or to provide termination benefits.

Employees

The average monthly number of persons (including dlrectors) employed by the company during the year

was: 12

Total

Tangible fixed assets’

" Cost

At 1 Apiil 2016
Additions.
Dlsposals

* At 31 March 2017

r

Depreciation and impairment . .
.. At 1 April 2016

- Depreciation charged in the year
’ Ellmmated in respect of disposals

,At 3 March 2017

Carrying amount
At 31 March 2017

At 31 March 2016

Plant and machinery etc”

2017 © 2016

. Number Number

12 0 1

-
'29,934
22,600 .
(17,500)

35,034 |

27,789
3,829. .
(17,500) .

- 14,118

. .Pag.eG .



Smithfield & Associates Limited

" Notes to the Financial Statements (Continued)

For the year ended 31 March 2017

4

- Debtors

Amounts falling due within dpé year: .

Trade debtors
Other debtors

. Amounts falling due after one year:

Defef’re_d tax asset (note 7)

' Creditors: amounts falling due within one year

" Trade creditors

Corporation tax =~ . .
Other taxation and social security
Other creditors  ~ ’

Provisions for liabilities

Deferred tax liabilities IR A

'Deferred taxation .

2017

2016

. £ ) ’

- £ JE
184,637 ‘240,256
179,021 99,612

. 363,658 339,868

284 -

© 363,942 339,868
2017 2016
£ £
62,563 ' 126,597
8,970 © 26,934
109,033 90,462
83,944 © 165,257
264,510 © - 409,250
2017 2016
. £
- 2,730 -

s'.

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so.
The following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

 Liabilities Liabilities

S S , 2017 2016
Balances: - : " £ _ £
Accelerated cap_itél allowances . . C- . 2,730

Assets
2017
£

284

Assets
2016
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Smithfieid & Associates Limited

" Notes to'the Financial Statements (Continued)

For the year ended 31 March 2017 -

- 10

. ”Called up share capital

'Deferred taxation | - R - S "~ (Continued)
o . : | _ . 207

Movements in the year: - ‘ : S o i £

' Liability at1 April 2016 ' S o o . 2,730

Credit to profit and loss . . - . L . g (3,014)

Liability/(Asset) at 31 Marc‘1 2017, e . C(284) -

The deferred tax asset set out above is expected to reverse within 12 months and relates to. deoelerated
: capltal allowances that are expected to mature within the same period.

2017 . -2016

. o £ £
Ordinary share capital Co
Issued and fully paid . . . : E
100 Ordinary shares of £1.each : : 100 - 100

Related party transactions

At the year end, “other creditors contained a balanoe of £67, 654 (2016 as restated: £134 335) owedto P -
Sutton, dlrector of the company. ‘

' COntrolling party

The uttimate controlling party is P Sutton, director of the Gompany, by virtue of her majority shareholding.
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‘Smlthf' eld &Assocrates lelted o D '

Notes to the FlnanCIal Statements (Contlnued)
For the year ended 31 March 2017

T

11 _ Prior period adjustment _

. " During ‘the yee'r,t,he directors discovered ‘that amounts paid for PPC costs;'for'the company on the .
" director's credit card had been incorrectly recorded as drawings from the company. The financial °
statements have therefore been restated to correctly reflect these items as costs to the oomp'any. :

Dunng the year the: dlrectors also dlsoovered that large amounts of rent had been bemg accrued
‘incorrectly. These have been released as prior year adjustments to the year in which they were
|ncorrectly created..

Changos to the balance sheet _ . K

' At 31 March 2016 ‘ _
As Adjustment Adjustment As restated

prevlously at1 Apr 201 5 at 31 Mar

reported i o 2016 L
. : . : £ ' £ £ R
Current assets = | . : o o . _ ;
Debtors due within one year . . . 450,936 (194,985) - (50,418) . 205,533
Creditors due.within one year T ‘ C o
. Other creditors . (243699) 62,900 . 23,280 © €157,519)
' Net assets ‘ : . 152,758 (132,’085) . (27,138) (6,465)
 Capital and reserves : . : _ - .
Profit and loss . - - - 152,658 (132,085) - (27.138) (6,565)

Changes to the profit and loss account - - : g .
Lo . ' . Period ended 31 March 2016 .
Yo . As Adjustment As restated

" previously
reported . .
£ .- R R
Costofsales. -~ - : (500,657) *  (50,418) . (551,075)
‘Administrative.expenses - ) o (618,482) 23,280 (595,202)
Profit for the financial period o : . 80801 = (27,138) - 33,763
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