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Registration of a Charge

Company name: MOUNT ANVIL NEW HOLDINGS LIMITED
Company number: 07209710

X6LRQBOA

Received for Electronic Filing: 21/12/2017

Details of Charge

Date of creation:  12/12/2017
Charge code: 0720 9710 0016
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHEENA WELLS

Electronically filed document for Company Number: 07209710 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7209710

Charge code: 0720 9710 0016

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th December 2017 and created by MOUNT ANVIL NEW
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 21st December 2017 .

Given at Companies House, Cardiff on 22nd December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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_“’%’ﬂiﬁ DEED is maaéa ani ':. ' _ o ‘52 i‘;}emmhm e 2017 betweeri:

e biviedeisiAG e R SRR PR DR

‘i‘ﬂﬁ iﬁ%ﬁﬁ?&&ﬁﬁ& lisked in ﬁm&ém& ias t%‘aax charsggs::sm {&aﬁh @ “‘ﬁi‘mr‘ga?” ané ﬁsﬁgathm '
the "Chargors”); am:.i _ .
{2} BARCLAYS BANIC FL(‘: £ gemmw tﬁ‘*ﬁﬁt&a Tor the Secaérai’i Parties {i:he "Sﬂﬁﬁfftg
. Agent’). | .
X’E" 15 ﬁﬁﬁ&ﬁﬁ aﬁ fai aws*
i ﬁssmznmﬁ AND EN?&&?RET&?E&N
i3 Definitions

In this Deed:

“Msmﬁa&%ﬁ ﬁeﬁe‘fitﬁ"‘ rrigans, i t“&ﬂ;?éi:ﬁ: af ary aﬁ%t

{aj__- . all monies %miatﬁing {where ?&Iexfant} ailt d;stf‘ &utzamsf g}m?;ts, camp@ns&ﬁ&n,
L éﬁﬂ”‘%ﬁ?&ﬁ} fncome or terest pald or payable relating to that asgel; e

B () R ﬁs%ﬁtﬁ;iﬁiﬂﬁﬁﬁi}ﬂs, vights, %}en&fitsf claims or pmparﬁg at any time r&tai: ;*;g to

 that geset, '

&gant

 “Event of Defauit’ has the meaning given to that term in the Faﬁ;itfyﬁgé*éeﬁ'aén%:,

o *‘Fﬁxﬁiﬁtﬁr Aﬁfﬁ&meﬁt”' means tﬁe faé;iity ég'r&eméﬁt ﬁiated 'im or ahéesi: the daﬁ;ﬁ éf Hilg

“Finance Document” has the maamﬁg gweﬁ to -f:hat t‘ﬁwr in fe_he Fach ty-ﬁgmems'ﬂt,

*‘Fiﬁanm Party” means th‘e.ﬁgent _'tﬁa.gmuﬁﬁy Agent, the Arranger or & Lender.

_ ' “Iﬁmivamﬁy ﬁm‘b” ma&ans ti‘le sl Vﬂnﬁy At 3%8‘5

' "‘Kns@iveney ﬁv&ﬂﬁ" means a:’;’y carmf‘ate action, lagal pmceeé rgs or :}tﬁ&zr pmmdus’e or
step iz taken in refation to:

L f{a)y )  the suspension {if payents, & moratemum of any ﬁdebteeiness, w;rad ngwup," :
' ‘dissolution, administration or reorganisation {by way of voluntary -

' aw&ngﬁmmz sehéme of arvangement or otherwise) of any of thé Chargm‘s,

by & composition, mmpmmus&t assrgnment or asraﬁgemﬁnt with - aﬂy craditor of

. any-Chargor;

ey the - ‘appointmant  of & lquidator, mﬂ&%{fez} administistive  recelver, .
. administrator wm;mf&;ary ‘mansger or other similar officer i respect of any

- Chargor or any of its assets; or

(dy . the enfordemant of any Sectirity 6ver any asséts of ahy Chargof,

o aniy anslogous procedure of step s taken in anv jurisdiction.

' rLear means the Law of Property Ack ia'?zs"

“angmal Jurasdmttm*i” 'mﬁans the 3urlsr;§mtiaﬁ und&r whﬁse laws %ach Chaf*gar s
incorporated 3 at the date-of this Deed,

*Detegate” means any ée egate, ag&r&t attﬁmey ot m}wtmstee a;}pamteé biy ti‘!ﬂ Semﬁty :




ﬁwrpmmteﬁ i Eﬁgiaﬁd and Wales with mmr&ar‘ay m&mber 32?86348

'_“&Qﬁés%{'&t* fheans & f‘acaévef or receiver and maﬂag&f' or aﬂmi;‘sistraﬁve recaiver af tha
whole or amr part of the Sseured Praperty. -

“Relevant Jurisdiction” means, in relation to sach Chargor, its Original Jurisdiction and _
any jurisdiction where it conducts its business.

"“Sﬁmm& Liﬁhiiﬁiﬁﬁ” freang &l ﬁrﬁﬁ@ﬁt anci &’umm a%s tgat org and fiabi rtie:s {whmﬁar .
actual or contingent and whether owed ointly or severally or in any other eapacity
- wihatseever of the Bomswerito any Securad Pary under aach Finanté Dodument,

“ﬁammﬁ Mr&y*" IEROE Fsrszmm fﬁafty; # Rﬁ{&iver o any B ﬁg&f&

: “ﬁewred Pmperw“* means the assets of any f::ﬁarg;ﬂr wtich: from time to e ar&, o
areexpressed o be, the subject of HI‘%Y Secuiity craated tsy this mﬂaﬁ '

"‘Suﬁmdmaied Deb” imeang all pregenf: anf:f futire m&%xgamm aﬁe:i bl ztsas {whather
. actual or contingent. and whether owed ‘fointly or severally or i -any other capacity
Cowhatsdever of the Borrower fo gmy Chargor, whethsr under & Subgrdinated é;mbi:' '
" Dovument of otherwise. .

. _“ﬁiﬁiﬁémi’ﬁaiéﬂ' Debt E}mﬁumem” means any. a:'im:u'maﬁt, "ag'réemént or - thstrurment
avidencing or recording any Subordinated Debt or its 2:&?’?{&5, incloding any’ specified i
Schadule 2 (Subordinated Debit ﬂasﬁmeﬁts} ' : . . :

C“rax Deduction” meéans a daduction o withhioldi ;*ag fm‘ OF o acwani: of Tax. fmm a4
payment under a Finance Ducument. '

' 1.2 Construction
21 E}r'iie_sgé’mjéts‘aw"ﬁd?é&t{sﬁéppeam, in this Deed:
i@;;;_%_ © termis daﬁnaé in the ?ac:;ifty Agfeemant b&w the samd maani g
. inthis Deed; N _
iz1z the provisions of Clause 1.2 (Constriction) of the Faciiity
: - Agreement {with the a’x&ei}tii&h -of Clause 1.2.5) apply to this
. Deed as if set out in full in this Deed, except that refersnces to
the Facllity Agreemient shalt be constrded sy references to this
- Deed; and . _
LELY alt pkﬂvts?ﬂﬁs in the Fa’s:%’ﬁt? Agreement that are deemned to apply -
“to the Finante Docdinents appiy t@ this Deed s if setoub in full
in this Deed, _ . '
) uz . Where this Deed ma:i'iudés ‘the. words “i’nﬁ%udiﬁg”’; “in particular’ or “or

otherwise™ {(6F similar words oF phr&%&s}, the %ntenﬁ:mﬁ s to state examples
andngt o be exhamstive, . . '

153 References to any Security “e;reataa by {his Deed” are fo be éeemeﬂ to
' o inddude sich Secufity created o intended fo be created, constituted, g§van,-
- made orextended by, under or evidericed by this Deed,

i Third party vights
13,1 Unless expressly provided to the coritrary in this Deed, a persoh ‘who is ot a
. party to this Deed has no right under the Contracts {R ghts of Thitd ?ar!’;res} :

Act 1999 {the “Thiird ?arﬁe& Act”) to enforce or enjoy the benefit of any term
©of thl5 Deed .

jondibiNtEROTEIAG . o oy




132 Notwithstanding any term of this Deed, the consent of any peréon who 15 not a
party 1o this Deed is not required o resdnd or vary this Dieed at any tme.
L33 Any Recelver, Delegate or any person descrived in ciause 27.8 {Exclusion of

. labilityy of the Facility Agreernent wiay, subjéct to tiis Clause 1.3 and the
- Thilrd ‘Parties Act; rely on any clause of this Deed which &x;}r&aﬁw ponfers fdohts

Cenit
e COVENANT TG BAY
FER Subject m Clause 3.2 aaah i’:hargéw, a8 prmﬂ%g}a {ﬁeiﬁmr aﬁﬁ hot gas‘f as @m‘ety, cweﬁaﬁw o

o with the Security Agent to pay or discharge the Secured Liabllitles inithe mannar provided
- forih e Finande Documents,

CEd Thﬂ tmmé am;}ﬁzzt ramverah!e by ?;h&z S&wm& Parties f?‘ﬂm aurh. Cha%rgﬁr m reiatsm i:fz the
Secured Liabilities shall be Umited to the amount realised from the proceeds of sale or

© pther disposal o ;ﬂeaé;ﬂatmn oF the: Sscured Properly fogether with sl costs, ﬁxﬁﬁﬁ%ﬁﬁg
" intersst a{;r}; other amwnﬁ& payable by that Céﬁargsr urider the teérms of this Deed. :

- !:!awe 2.7 ahai only E;mtt the mhi ity of a c:hargisr‘ for the d%s::hargﬁ of the Secired _ o

- Ligtdlitles and shall not:

-E- reduce or :tﬁéf:?;-argés tﬁ'ﬁ_ﬁééuréf:i Liabllities themselves 'fai*’ i§§'_?zit’_'a'r ?éﬁtr%’ct the
: accrual of interest (Induding default interest) on any amounty or :

2,32 limit the tights of any Secured Party to recover any amount from any gae?s{&ﬂj '
: “other thana Chargor under or In cofinection with the Finsnce Doduments:,

3, . GRANTOF ﬁEﬂiﬁRﬁT?’
) '331_'_ O Fiwed: charges ' _
'Each iihargsar ciﬁarges by way of firsk f’xeti z:harge‘ '

311 U allthe Subcrﬁimated ﬁabt, e %:he Extant m}t Effact veiy assignaé &mcier Clause -
3 2 {Assignmenty; o

' 342;2 I the Suéﬁrﬂ?&aﬁaﬂ E&ebt Dacumentsx %:s;} e’ extent rot effectively &ss%;;ﬁect . '
: o zmdar Clause 3.2 (Assignment); aﬁd N .

313 . 5 ﬁssc&ﬁatea Eﬁneﬂts; reliiting to thes Secured Pmparty, te. the extﬁant ﬁm:'. :
eff»actweEy ass gneé under Ciaﬂse 3.2 {Ass;gnmaﬁf} .

cRe iﬁaﬁignmmt
Eich CHarghr a&&gm by wayof s&c:arﬁ;sf
_ ".3-‘-52~.1_ ali the Subordi nated Debt; amﬁ
| 32,2 all the Sub{%r{% inated Bebt Docurments;
'in wach case, tag&tfwr with ai Associdted Benefits ralati ng io su{:h Securac% Pmpertﬁg
' 33 o -ﬁeﬁerai | _ | | o
Al Seciurty érasted by ths Deed:

-3;3;’1 e crested in fa\ff:}ur of the Sewrt\z Ag&nt, a5 secunty tmstzae for tﬁe Secumrj
?arﬁaes; . : o

CTORBBINISASTEING . o e




3.4

35

36

4.2
5

5.1

: 52

_'3‘352_' ' ﬁﬁ%&ﬁ& spa{:iﬁizaﬁy statid: ati’zwwisa, 5 crested W&zr t%m present and fuitvm'

* assets of each Chargar to the extent of Its rg?z%s title and r&teres? in, uhder
angd ti} such aesets abany Sme; and .

RSB s m&at@d with full %”ﬁ“ii‘ mia#“antw i az:mre%anc& with i:he L&W af P%‘Qiﬁﬁrhf _

{tliscellaneons Py wss;mm} Aot 18594,

_ E‘mntmmﬁg gueurity

Thig ﬁn&mrsmf viested by th 3 iﬁeae;% z& ::Qnimumg BECULY faf" R e ;aaymem: am& d sgharga cf R

the Secured Liabilities. The provisivns of this Deed will apply ak alf Hmes:

SF41 ra‘aga?éiass of the giate-'_m} wh_sm ;amf of the Secured L;aiziist;aa WEY&'E’QC&?Z’%{?}
34.2  notwithstanding any 'i’é’itférrﬁédii-é'i‘:e payment or d%’séﬁﬁrgé;. and
L343 i respect of the full ambunt of the gewr&é Liabilities at the relevant i:ime‘

even if the amount of the Sécured Liabilities hac% praviously been lass than that .

arpount or fed bean it 8t dny Hme.

B &{itjlkmml 5&52:%4;‘?%:?’

The Security créated by this Déed is iy addition £ and is hot In any way prajudiced by
any other guaranted or security now or subsequently held By gny Secured Party. No g‘}rgaf'
Hecurity held by any Secured Party over the whole or any af the Secured- Proparty will

~merge with the Security created by this Deed,
Vatidity of details of Secured Property B

- The fact that incorrect or incomplete details of any Secured Property are included "cs'r"-_-'
. dnserted in Schedile 2 {(Subdrdingted Debt Documents) will not affect the validity or

éﬂ?’arf:eab ity of the Ser::ur;ty created by this Deed.
CONSENTS. ' '

Each Chargor mprésm%s i respect of itself, to the Security Agent on the date of this

Deed that the Subordinated Debt and sach Subordinated Debt Document which Tt has any -
. right, title or interest in, under or to, is capable of being freely assigned by It without the

congent of aﬁy ather ;:aergaﬂ

Each Chargor :ﬁhai uge il maswahie endeavours to ensure ti';at any Submrt}inated Debt

orany Subordinated Debt Document which it has any right, title or Interest in, under or o

after-the datg of thiz Deed Is ca;ﬁebie of Belnig Treely assigned by i without the consent of
any other person. :

 REPRESENTATIONS

" Each {;hargsr miakes the repregeﬂtataens af'tfi warrant:ie:a,, i rgspes:i: af itse%f gat out in
. this Clause 5 te each Secured ?arty on the date of this Deed. . .

. Status _

Cosg CUIEES & Bmited Tiabil ity mm{}mﬁam ﬁaly ncarpﬂrai:ﬂzi and vaﬁ Ty eisting under
' the law of its garigétctiﬁﬁ ofotiginal mmrmmi&m
5.1.72 it has the: ;mwef‘ te::a W :i's asgets am:i ;aarw an ;ts busmess ag it is %Jeeﬁg_ .

O eonducted.

Binding obilgations

The cbligations expressed to be eiissﬁma'é.'%}?’it in this Deed are, ':su%ﬁjeéf to the Legal
CResarvations, legal, valid, binding and snforceabls obiligations, . '

enibnisdesine o L o [T a




. '_51»416 .

sy

53

54

55

: mmwmnﬂigz& with ﬂtﬁex* ﬁi&ﬁgmi&m

. The antr‘y ks ang’ pﬁﬁﬁrmaﬁ{a &y it of, amﬁ th& £ aﬁsaﬂzmﬂs mﬂtemniated by, i:?ns amé.
-~ and the granting of the Security creéated by this Deed do not and wiil nﬁt cotiflict Wi th

ol _ T any iaw m‘ regulat on amﬁ%wiﬁie by %
.32 '_ I£g c&s&gtimﬁﬁna {mmmﬁt’ztﬁ, or
5,33 amf agreemvarst & instrurient bi ndsng upen si: i an’g of its ﬁﬁﬁats oF m%ﬁ: tute

- default-or termination svent thowever ﬁﬁ%{*;“;bﬁd} pnder any such agresment
oy Insbrurment;

Power aad“’m@:&a‘wrsty

- 'ﬁzéidﬁizy and admissibility in e%ﬁfia-mé -

551 - AllAuthorisations required oF desirable:
U551 to epable it lawfully to %nter %rste; exercise its ﬁghts and wmmy o
: " with its obligations under this Deed; and o
R fa maka this Deed adm:ssii:: i awdeme in ﬁ:s; Rﬁiwant :
- Jurisdictions, : : .

| have .bmn obtained or ﬁ?fﬁﬁteé*améi are "n- full fam& aﬁd eff&f:t

B2 AL Authorsations. nes‘:essary for the coniduct of %:he basinessﬁ; traw:ia and

.. ordinary-activities of eath Chargor have been ﬂbi:am&ci or effected and are in
full force and effect.

Jurisdiction/governing law

.",3‘-6.;_:{3 . Subject to‘-th_e Legal _i{éser\;atimss;_ the:

- (a) " irrevocable submission under this Deed to the jurisdiction of the
: ' courts of England; .
Sy agresment that this Deed 'is'gsveme:f"ﬁy 'ﬁngﬁzh'aw; and
{c} S _ agreemnent not fo claim any ;mmumty to wh;c:h ik oris msﬁts -

. may be entitled;

" are legal, valid and binding under the faws of its Relevant Jurisdictior

562 Subject to the Legal Reservations, any judgment obtained in England will be
: . recognised and bie enforceable by ms courts of the Relevant Jurisdiction of

each f:hargar

D&dsc&mn of Tax

_ S;&?;.i'_ . NQ Qhargaa’ i rs:qwz‘eci o ma}«ﬁ an\; Tax Deduction gaﬁ deﬁm‘zd in céai,;se 12 1 o
: - {Definitions). of the Facility Agreement) from any payrment it may make under

“any Finance Document to a Lender which is;

5744, aQualifying Lender

CjehIEASIEIRG . . . s

1t hias the power to enter into, perform and deliver, and has taken ali necessary action fo -
Cauthorise 1t entry Into, performance and delvery of, t&m Deed and: the transactitns
contermplated by this Deed. N .




"{é}-.'_ e Fa émg wsi:?xm ga!agrapi’z ia}{z} of ihﬁ fi@f Hon of “Qua fy
R L@ﬁﬁer _ _

{ay. -ezxm;:}t: where a Direction has been given under section 431 of
: < the ITA in relation to the payment concarned, falling within
mmg;myh a3ty of the tis..:stzz%:zuﬁ of “Galifying Lender™; oy _

by . falling w;z:h £l garagrap?z (b of the definition.of Qua ;ﬁ;mg mngiesr,
S o
' -5';?.3-;? La '{maty mﬁder am‘% the g:sa%fmcan% & ::'me sg:seﬁ eﬁ in & difection:

given by the Commissioners of Revenue & Customs under
Regitation 2 of the Dodble Taxstion Hellef {Taxes on %ﬂmm&}
{@%em} Regulations 1870 {ﬁl m?i}jéﬁ&ﬁ}

58 . Mo fi&mg o mﬁamp banes

um%&r the taws of It Relevant Eﬁriﬁditﬁi‘i!’% it fs ot necessary i:hat this: Deed he f‘egis%t&reti _
| filed, recorded, notarised or enrolled with any couwrt or other authority in that jurisdiction
 -or that any stamp, reglistration, notarial or sieollar Taxes or fees ba pabd ooy I relabion
ke this Deed or the transsctions contefnplated by this Dead ewcept registration of
particular of this Deed at Companies House under the Companies Act 2006 and payments
of associated fees, which will bermade and paid g::smm;}tiy after the date of this Deed,

£ :{ni’ﬁrmz@tmﬁ |

-55&&. Al Wi”ﬂ:t&ﬁ m?ﬁrma%:mn sug:vp fed by it or on . its hehaf t{} any F;ﬁaﬂc& Party in
connection with this Deed was true. and sccurete as at s date or {if
. appropriste) as at the date (F any) ab which It 18 stated tn begived:

B85 Any financial - projections contained in  the - information referred to in
Ciause 5.9.1 have been prepared &3 at their date, on the basis of recent
. historical information and sssumptions beliéved by it 1o ba fair-and régsenable.
593 As at the date the Information referred to in Clause 5.8.1 was stated to be
~given, it has not omitted to supply any information which, i disclosed, would -
. fnzke the nformation referved 1o in Clause 5, g 1 untrue or m;si&aélng e any
- respect. :
59.4 _Aé_-at_%he;daﬁte:-Qt_"_thﬁs"'a_e&gf; and the iéﬁi_i’sat?@ﬁ Date, niothing fias occurred since
© the date of the information referred to in Clause 5.9.1 which, If disciosed,
would make that information untrde or misteading In any materfal respect.
510 Pari passu ranking |

- 'Ii:s ;:aaymen%: abirgaﬁ s whdar thss E}eeé rarﬁk at &ast par ;:zas&u W th the ﬁfasms af all i
other unsecured and unsubordinated s:{eélmrs, exce;:xt f{}f‘ obli gatnﬂﬂs maﬁéamﬂty '
N prafermé by law applying to e::@mpamiaﬁ genérally, .
541 .- No gymﬁeeﬁmgs gxemﬁng or tﬁr&ateneﬁ
No i igation, arbitration or admin istrative proceedings are curreﬁt; or; toits kﬁﬁwieﬁge; _' B
panding o thregtened, which {if advarsely determinedy have or are ;‘aasaﬁ&hiy ety o
have 8 Material Adverse Effect. N . .
547 immwmay L
NG

5124 - rorporate action; :Sag,'a’i 'gsra:x_y::esgaiiéfg_ ot other proceduré or step described in
' ... clause 24.7 {Insolvency proceedingsy of the Facility Agreament; or
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“Rapetition

P - treditors” process ﬁﬁﬁ{‘:ﬁ{mﬁ i f:ia;sae 4.8 {{:rszfzmrs ﬂmz:eas} f:}f thgﬁ: Faelliny

Agresment;

“has been tsken or, to af&"ﬁn};}wieédg&, threatened In relation fo i and r%c}%é? 'i':ha o
- dhreumstances desoribed in f;:iauﬁe 246 i,msaivfsnzy} &f the Faciilty Agmamem ap;ﬂ;m o

it . '
.'i:mim a’? yaain iﬁﬁi&%"ﬁﬁm and %taiﬁzs?&mmm

HOF the purposes of “E”%m Counall of the Eumgmarz Union Résejit ati:m {ﬁij zﬁiﬁfﬁfiﬁ ) R

May 2015 on %mﬁaivam:y protesdl ng& {roceasty {the “R&g%!&ﬁm”}; s centre of maln

irterest (as that term is used in Article 3(1) of the Regulation) is situated in England ared
Wales and # has no “establichitiert” {ag that term i used in Article 2{%’4} of the
Regulation) ingiy mﬁer 3&:‘33&;@ o . . L

Hanking of $mmsty :

Siiject to the Lagal Reservations, the Seciirity conferred by this Deed constitutes & first

- priority security mteraﬁ;z, ovEr thie assels referred o, 1 this Deed and those 3$$&§$ arg
) ‘rot subiect toany prior or pan pEssy Security Interest . . .

An&;»mgmp&mn £55Y

"It has conducted its businesses in compliance with applicable aiti-corruption laws and has

instituted and maintained policles and procedurss designed to gzmmaie ant schiove -

cempliance with stich laws.

Sanctions .
.16, Each Chargor, or any of its subsidiaries or directors, is either:

' CB16.1.1 0 listéd, eg_*'i’s_- ._ﬁwmd'.m'.'ta'ntmiiéé,_'_dérﬁ'_{:ﬂy or indiré‘z‘;ﬁge; by any
- person which is istad, of an SDN Listy L

516.1.2 iocated, 9.%“§8.ﬁ§séai or resident in'a ﬁaum;tfyw.hém is the ﬁﬁiij;éet.é}?'- '
sanctions by any Authority; or _
.' 51613 @ governmental 'agéﬂc‘ff authority, or body, o state-owned
: - . enterprise of any country which is the subject of sanctions by
. ahy, Authority. . .

Secured 'F#a;:eﬁ:y‘ :

it is the sole fegal and beneficial mérbér of;, and has good and. market&be Htle to, the -

- Séifured Fmperrgf in sach case, free from Secur ty o restrictions. (f;ther than those

created by or pursuant to the Finance Dacuments),

- Bach of _iti'sa"Eep.re?;entaﬂans__ and ‘Warranties set out in this :i:iéf%ﬁsé' 5 {exdept tﬁé‘s’ﬂ o
- contained in Clause 5.7 and 5.8) are-deemned to be made by wach Chargor by reference to-
" the facts and circumstances then existing on'the date of sach Utilisation Reguest, on each
CUtilsation Date and of sach Inferest Paviment Date. .
| UNDERTAKINGS

" The u'mi:ertaiﬁégs i éfh?s 'Cia-zzsé & remain in force from the date of this Heed ’i‘ﬁ'r-'m'-?cmg as

any armodint is oufstanding underthe Finande Documents o any Commlbment s in force.

Clentbivisagterng - L PRI B




6.1 Negativé pledge
Save fm‘ Parmﬁ:i:eﬁ Securty ot {23.33‘51 Sﬁz:u;‘ity pﬁrm;tteé under Clause 21, 3.3 of the
Facility Agreement, ne Chargor may create or permit to subsist any $£§zc§sut§f TVEE BhY

- Secired Property other than as permitted under the Facility Arreement,

6.2 Disposais

- bave for Permitted Security or Quast Securfty permitted onder Clause 2053 of the .
Faellity” Agreement, np Charged shall edter Into & single. trangaction or 2 series of

* transactions {whiether related or not and whether vo isrtfsary g Invluntaryy to z;i;isgmse of
all or any sart of any Secured ?mpgr&y, ather %:i’zan as permitbed under the Faol 1*:!; _
Agresment; . :

6.3 Information relating to Secured Propeity

. Each Chargor shall p?’aﬁ%?np’%’:y s'u'p;z'tg to the Security -Agent such further information
_regatding s Secﬁﬁ%{i Pmp&rﬁy % the Sawr%:y Agent may reasonabiy request.

64 Notice of mmgnmeﬁt

-Each Chargor shall serve notice of edch assignment created by this Deed in respect of the
" Subordinated Debt and each of the Subordinated Debt Docurnents, by sending a notice
_ suizsi:antiaﬁy In the form of Schedule 3 (Formr of niotice of assignment) to each
“counterparty to that Subordinated Debt or Subordinated Debt Document {as applicable)
on the date of this Deed in the case of any Subordinated Debt or Subordinated Debt
Document existing on the dale of this Deed and, otherwise, on the date of providing {or
agréeing to grovide) any’ Subordinated Debt: of entermg Into any Subordinated Debt
- Document. . . . : :

65 Acknowledgment of assignment

Each Charder shall use aii reasonable endeavours to procure that each notice served by i
- under Clause 6.4 (Notice of assignment) is, on i:he date of such rsai:;s:a, avkriow] eﬁgm by
" the recipient in the form attached fo such notice. . .

&8 Furtﬁer assurame'

£ach Chargm shadl pmmpt%y tale aH sucb aﬂfsiﬂns, nciuﬁ ifig exemtmg aE guc?s dﬁtﬁments
~notices and instructions in such form as the Security Agent may reasonably requires

1575 SRR o] a:reate; perfeck,. pmtec’t arsd {if neteasary} mamtasn the Securily cheatsd by“
- this Deed or for the: exercise of any rights, powers and remedies of the -
- Secured Partiés provided by or under this Deed or by %aw or regulation; :

L 662 o confer on the Secured Prties security Interests in oF aver any of its assets
- located in any Jurisdiction other than England and Wales equivalent or simﬂar'
ko the Security created by this Deed; and{er BN

ﬁ;é;?&f to facifitate the ma!isas:xgn of the assets which are, or die %ni:enﬂerzi ?:a t:reg the
: subgax:t of the Security creatad by this Dead.

B7 . Pevier te mmmﬁy

' If any Cﬁarg&r falis tn r:am;}ly w!:f; any af ;ts {}éitgamms um’i&r i':hig meed Ehe Sﬁcuriy '
| assets aga nﬁt the {:ﬁnséqu&r:c:es -of any tﬁﬁargers mn"g:@mgsllance anc%jar fo ensure. h
cornpliance. with: such obligations. = The Security Agent is not obliged: to perform any -
.- -ubligation of & Chargor nor to take any action which it may be entitled to take under this -
Cipeed,

mn ﬁi’:i‘\lﬁéﬁi&i’?\ﬁ o R | S . S e L .- s .



7.1

2

7.3 -

74

-5.&& : _'-513 ‘secutity for the pérmma&fe of Its abl gatmﬁg under this Deed, each

Chisigor Wrevocably ag;mmts the Security Agent, each Receiver ﬁmﬁ ~ench '
o Delegate to i:’ksz He a’s:mm&y, with foll power of suhstttutian :

.82 Each attorney may, I the name of a Chargor and. on fte behalf and at s

expense, do anything which: a Chargor is obliged to do under this Desd but has
fafled to do following a written request frivm thi Secuity Agent or whith the

Security Agent, Recsiver or Delegate may | In thelr absolute disgretion consider
- hecesshry B connsetion with the sxercise of ony of thelr rights, powers,

guthorities oF disdretions o undsr o oiherwise Tor the puiposes of this Deed,

6.8.3 Each Chargor ratifies and confinms anything dorie by any attorney under this

Clause 6.8,  EBach Chargor agreés to indemnify esch attorney against all .

~gctions, claling, demands and procésdings taken oF rhade agalnst It and Bl

- costs, damages; expenses, labllites and Tosses ncurred by sach dilomsy as g
resuft of or in connectiol with anvthing fawfully dore by K under or in
-mnz‘aecmm with this power of &ﬁmmey N

B RIQ%@T& OF EﬁFﬁRﬁEﬁﬁﬂ?

Secured Liabilities desmed payable

For the: purposss of all ¢ rights: and powers: mpiiﬁﬁ By s;tai;ﬁte? the S&cm"eﬁé L abilit es arg

dus and payable on the date of this Deed,
. Whei Security anforceable

' '. Tha 5&&:?‘ ty created by this Deed i) enfﬁme‘agbm &t any %:ime Wil ie an E\fmt nf aafauit: i
“continuing. . .

Enforcemant saéwi&rs

At any Hime (a) when the Sectrity created by this Desd is enforceable or (b) following a

request by any Chargor, the Secarity A‘geﬁt may, without furtiver notieer

 7.3.1 sell, appropriate, reafise or transfer, inciuding to itself of to aﬁy ﬁther gﬂm@ﬂ,
L ai oF any part of the Secured Pm;:serty, _
732 '.appmm one or mm*e ;;ersans tobe a f{emmer zsz? all orany paﬁ: af the Ss::ureci
' Pwpeg‘ty, .
733 '_ '_ _' ) exam:%sﬁa arzy bf tha powers, utmr ties aru:ﬁ éﬁiﬁﬁ!’ﬁﬁi@%‘iﬁ c:csnfez*s*ed G

mortgagees, administrators or recelvers, under the. LPA, the insolvency Act, -
~any. ather legislation or rﬁguiaﬁaﬁ ar yrder this Deed; and/or -

' F3A ' take 5&{:1': furi;har a::tlarl a5 i%: saes fit o enforce aﬂ crr al"t*y' ;:ari: af the Sef:uréty

" created by this Deed.

- Rrgifm En velation to & Reséiier

_ person as Kes::eiver or B;)ﬁ& it adfisfianai Reaeivers Each Recewer we& be deemed to be
Ihe agent of any Chargtr who alone will be résponisible for the acts and defaulis 6f the

Receiver and for any labilities incurred by the Receiver, The Security Agent miay fix the -
reruneration of a Receiver which will be payab‘le by any Chargar and form par{t of ‘the
Secured Liabilities

C IR IBIVIGASISING T TR L e




75 Raﬁamﬁtﬁaﬁ a’f prim‘ gamﬁﬁw

_ Whare ﬁhem fs any i%e:‘:izmy c:;’eaatm% over my of the $§mmd Property which ranks in
prsmzy to the Security created by this Deed and:

“.?ié:}-, i %m ::}z::wmy us.m%;@d bgf this m&aci betoriss &rsmmaabie Eﬁﬂdfi?i“
?,ﬁl;‘i, the holdér of such other ﬁec:ur;iy taitm any shans: m e;‘afcme %:hat ﬁamz’ztyt

the Security Agent or amf Recelver fay, af ks sole di SC?‘E?ZIG?‘: and at the cost and axg}%ma

of any Chargor, redeem, teke a transfer of and/or repay the indebtedriess secired by
sucly other Securlty. Al smounts paid by %:ha ﬁé{:urify Agent ora Recelver under this
Clause wil form part'of ti}e Secured Liabiities

7.6 ﬁ;}pmwmﬁam of g&as;m&nts

A ag}gmprsat on by the Seaurtry s&g&ﬁt {}r # Rec-efwer iii‘i&ifa?" this Deed will averride any '
appropriation by any Chargor, .

77 %‘f‘;‘namm collateral

E -'}"’;?*1. . To the axtenﬁ: that any of the agsa%s F5S gmd ol ﬂharged yndar i:?ais Peed
B cofEtitute “finandisl collatersl” and this Dead constifuted a “finandal collatéral
arrangement” (In each case; for the purpose of and as defined in the Financlal. .
© . Coliaternl Arrangements (No. 2} Regulations 2003 {the "FC Regulations™)),
Hhe Sseurity Agent will have the rght st any tims when such Seczﬁﬁty s
-enfarﬁeabie to appropriate all or any parl of that financlal collaters! In such
© manber as it sees fit in or fowards the satisfaction of the Secured Liabilitles,

T2 .'_Where any ?inamaa% wi%atera% is appm;}rla?:ea its vama Shail he* :
7724 '§¥'§ the case of z:agh- %ts face saa%msz at the time t}f L:i'w:
: appropriation: .
_' 7.7.3.3 I_-;f‘ tha financial }céfiai;e?ai is ligted or traded on & recoanised

exchange, the value at which it could have been soid on that
. exz:haﬂge at'the time of apgropiiation; and

i ??23 i any other ::ase, the amf}uﬁt raamnaby {ietermiﬂad by the'- o
" Security Agent by such process as it may *seie{::t{,a fncluding:
: Endﬁpandant yaluation,. .
and asich Chargor agrees that the method ‘of valuation prﬁﬁ}ﬁe& fﬂ% in f:‘;his_ B
Clause 7.7.2 I8 commercially reasonable for the purposes of the FC
R&gusatzms . .
78 ﬁamanﬁs
' Aﬁy demand for payment made by any Secured Party shall be vaiid and effective even if it
U containg no statement of the relevant Secured Liabilifies or an nacourate o indomplete
 statemient of them, _
8 POWERS OF A RECEIVER
81 General powers
" Ary Receiver will hiave:

811 the rights, powers, p‘%%:v?iieg;es and immunities conferred on recelvers, receivers
- and managers ‘and mortgagees in possession under the LPA;

Cjon_ibivisasising - o RN R | I
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-

9.2

len FBINIBAUIEITG T LTSS EPPIEUP PR PRI

81,7 ‘the rights, powers, ;ir%n%&g’és and imimunitiés conferred on -administrative
- receivers (whethsr or not that Receiver is an administrative receiver) uﬁ{iag‘
ihe Insolvency Aoty amgd :

81,3 sl gther Eé;%at'ﬁ,' ;mwéfs, ';::'rmleigéa argd E'ré*arz’iu'ﬁ"ﬂia&ﬂ conferved by 'aiw' oy
: regiilation on rdcelders, recelvers i manage@*ﬁ; moftgagees In possession
and administralive receivers, .

specific powers

The rights, powers and remedies provided In this Deed are i addition to any rights,

T pANRrE - and remediss under law or regulation. Any Recelver will have the following
“additional powers: .

8.2:1  the power to c%r.} O am&t m do a;’%‘z;thmg Wﬁimh a ﬁizargm £ a:§ d6 oF amit to de
U increlation tothe Secured Property-which is the subject of the ap;m intment;

CBZZ - the power to do all other acts and things Which fhe Recalver may c{;msciﬁr'
- - desirable ur necessary for realising any of the Secured Property or incidental.or
wondudive to any of the Fights, powers and-discretions conferred on & Receiver

‘uiider this Deed or by faw or ragesiaﬂﬂnf anid

- 8,2. 3 the: g:sc;wer o use aﬁy ﬁ’:%zargﬂz"‘ﬁ narme for aEi the above’ BUFpBsEs; _

Vaﬁatwn of si:ai;amrvg ;:mwers

"The faliawmg gtamtary f}mvmianﬁ do nast apg i to t%‘m ﬁemé or any Sﬁcuﬁty created by'

this Dead:
&3,1 the conditions to tﬁ'e exerciss eff a 'pewé? of safe i section 10F {3? the LPA;
832 - the rmtrsx:tmns on the spplication of proceeds by a mﬂrtgag% G mmive:s* in
o © - sections 105, 107(2) and 109(8) of the LPA; and
833 the restrictions on the appointment of a receiver in sectian. 109(1) eF' the LPK
T . and the ﬁmviﬁ ons regarding & receiver’s remuneration In section 14;}9{6} oftha
LA, .
. PAYMENTS AND ACCOUNTS

Set-off and other wme&m&

' 911 Al payments to be made h‘;f any Cﬁargsr under this Deed sha be calculated
. _and be made without (and free and clear of any deduction for) sé}twf:sz or

toynterclaim.

9,12 A Secured Party may'sé‘t off 'angé’-:?-_{_z'at&rad' obligation due from any Chargor
' urder this Deed (o the extent bengficlally owned by that Secursd Parly)

against any matuired obiigation owed by that Secured Party to any Chargor,

- regardless of the place of payment, booking branch -or currency of dither
obligation.. If the obligations are in different currericles, the Secured Party inay:

| gonvert either obligation at & market tate of em:hange ity usual colrse of
. business for the purpose of the set-off. :

No withkolding

: 9,21 Eadh Chaigor shalf make ail payments te:: be made by t w]i:h{:»ut aﬁy "i“ax _

Daeduckion, unless a Tax Eec?uct&}n is required by law. _

'9*2;2 . Each Chargar ghall, ;rzxmpﬁ:&y upon becomi ng awarg t%‘%ait' it Fritist make & Ta:x: -

Dreduction: {of %:hat there I ‘any change n the rate or the basis c;f a Tax
: E)e{iactmn}i notify the Security Agent accefﬁtnghf




823 Zf ] Ta‘x i‘)e&acﬁmz’s i rer::gasi;‘e{i by %aw it} be mate by any Chargor, kﬁf;‘: amwr&t o
o - gf the payrment due from that Chargor shall be Increased to an amount which.
{after making any Tax Deduction) leaves an amount equal to the pavment -
which would have bﬁ&%‘i.i‘ﬁu«e if fi Tax aeﬁugﬁm hiad bewn Feguired. :

o 924 - I & 19 {Zigmgm i wqu sl iu mzskﬂ # Tk {}&:éﬁcbnﬁ; that Chargor shall make’
SR " that Tax Ueduction and sny payment required in connection with that Tax
Dadiction within the time allowed and i1 the minlmums amouft régulred by
jaw, _ o

.3 "\&‘"r_

ﬁiaasm 33 7 {v}f&?"} of t?m Fﬁc ifty ﬁx§memaﬁt a;rsp i er ﬁ:?;!a i)ﬁ%’m’ H5 §f st outin fzﬁ i t%:;s;
Deed, extept that referentes toa Eﬁarty ﬁ%ia& bie Gﬁﬁﬁiruﬁﬁ as references to.a party to this

- Dead.
G4 . General
G4 Subject to Clause 9.4.3, sterling ie the curbeney of payment for any sum due -
- from any Charger under this Dead..
_ %42 - Eath paymer&t i ?ﬁﬁ%}eﬂ?ﬁ of ms%sg ex;‘;aﬂﬁe& o ’E’axﬁss shai‘i ha maﬁa m ihe
" gurrency inwhich the costs, expenses or Taxes are ihcurred, - : :
943 0 IFany. Chargﬁ? DaVS. aagf amount i a different xurrer;g:yg it shall as an

_indepenident obligation Immediately on detmand fndermnify each Secured Party
-~ against any cost, loss or fabllity arising out of or as a result of the conversion
. into the required currency.

9.44 Al amourits payable by any Chargor undérthis Deed shall be paid immediataly
N on-dermand by, and in accordance with the instructions of, the Seourity Agent.
. B4.5 - Any cerlification or determination by' any Secired Party of 2 rate or amount
- -under this Deed is, in the absence of manifest error, condlusive evidence of the
- matters to which it relates, : _ _
. .9.4.6  Any demand for payment made by "the:' Security Bgent shalt Be valid and
- effective aven If it containe no statement of the relevant fabilities or an

inaccurate or incomplete statement. of them, The Security Agent ma*g make
any umber of damandﬁ underthis Deeﬁ .

“18.. .- '.A?PLEQK’FEQN GF PRQQEEBS
il Order of pﬁﬁﬁty
All amiotnts recelved by any Secured Party in connéction with the enforcernent of the
Security ereated by this Deed will be applied, to the extent ;}armitted by applicable law, in
accordance with the provisions of the Facility ﬁ.gr&:emeni:
1o N&w aﬂﬁﬁﬁﬂt&
If a{ any Hrns:

i0.2.1 - any Qf thi C?’%&E‘QG?’S ﬁ%:fi gations cease to &e cm;téau ing obi ;gatli};m fi}f“ any
- teasonioor . '
10.2.2 @ Secured Party veceives of i desmed to havé. received notice of subseguent
- Seourity over any of the Secured Praperty;
each Secured Party fiiay openi a new accolint with & Charger, IF 4 Sécired Party does riot
apen a fiew actount; it will be treated as having done so at the Hme when thet Chargor's
. pbligations cease to be r:ontmﬁmg sbi;gatmns or, as the case may be, the relevant hotice

er_fbiisdsIeIE N S R -




of subsequent a;eaaursty was z“e::&wad an&:% a5 f“mm that b, gi; mym&ntf; ma{l& by oron -

~ behalf of that Chargor to that Securad Party will be credited or be treated a5 having been

- gredited to the relevant new account and not as !wavmg been applied in discharge of the

e

L4,

1.1

R B B

.

121

12.2

123

Bacured Liabifitiss, _
| Release of $ecured Froperty
_ If the S-étﬁz;i?étgf 'ﬁqéﬁi: is -s&fﬁfédtﬁh&f'

.';1'313;'3;;1.- gl E’;h& Eewreej Liabilities Haive, Sﬂb}&ﬁt ‘i:e:s ﬂ?auﬁas 131 iﬁ@;ﬂsmtem&ﬁf} aﬁd' -

132 {Avoidable payrments), beei unconditionally and irrevocably péid and
 discharged In full and all faciiittes which might glve rise to Secured Lisbilites . -
teiminated the Security Agent will, ot the request and cost of the relevant
Chargior, execute such docuiments and take such steps hecéssary t release

" the Secursd Property: from the Securlty created t}sf this Deed; and

- ._1'{};3;?5 _ th@é E“ﬁt}rmw&r Diepasit has hesh feieased from the B!aaé«z&ﬁi Beposit Account to

the Borrower pursuant to dause 17.5 of the Faclity Agreement and fhe

Borrawer Deposit has, @5 3 Permitted Heturn, been urconditionally and

Hrevorably: pafd and discharged in full, the Secutity Agent will, et the refuest

and cost of Mount Anvil New Holdings, execute such documents and take stich

steps necessary to relesse the Secured F*mgari:y ovar which Mount Anvil New :

- Holding has created Se{:urstaf ungdér this Déed from the Sedurity crefted by ﬁ‘liﬁ-' .
“Dead, . :

" PROTECTION OF THIRD PARTIES

e t?i.%‘f&&" Fromt, of other person deali ng i%:ié.; any Sécareé ?ﬁf‘t? will' be concerned: ta -

~enguire whether:

itiL any mﬁﬂey retnains: due under fhe F’mance i}ﬁmmént&

) 3;-;13;-2 any pover which that Sectired Farty is purp@z“t%ng i:s ‘exercise -has arisen or
. . become exercisabla; or _ L

1113 that Secured Party is va%é&ly apg}a n%:ed and aci:iﬁg within ;115 f}(}%ﬁffﬁi’s i

accordance with this Dead,

“The receipt of any Secured 'Party wifl be ér‘i'abseinte amﬁ conclusive disch'argé to @

purchaser of any of the Secured ?mg}aﬁy whio will have no obligation to enquire how ary |

nbries arg app ;ed

_ F‘ﬁﬁ?ﬁﬁ'ﬁﬁﬂ OF Sﬁﬂij&ﬁ”‘f &GE%&“E’ -

No liability as morigagesa in nﬂsseﬁsi:m

No Secured Farty will be Ifabﬁe to-secount to asy %::hargor &5 m{sﬁgagee in pmess;m by:'

reason of entering into possession of any of the Secured Property, nor for any cost; oss
or Hability on reslisation, nor for any default or ﬂmissz{;ﬂ for WiﬁC?'% a mortgagee in

‘possession might be liable,
-"I‘a'x:'kiﬁg

“The Security created by this Deed is intended to secure any Frther advances which any
Secured-Paity is obliged 1o make Under the Findhce Documisnts, o

Discretion of the Secured Parties

Bach Seciired Party 15 entitled to exarcise its rights, powers and discretions under this

Deed in accordance with the terms of the Finarice Docurments and each Chargor does not

have any right to control or restrict any Secured Party's exercise of any of its. rights,

. powers or distretions under this Deed.
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13‘ . ﬁg‘vzﬁﬁ P;{{}VKSE&N& _. .. o L .- | .. e L

iR : Reinstatement L

“If, aF ;:%%-zgr Hime, there has beer a reledse, seitlemeént o distharge 6f any Chargors
ohilgstiohs duder s Deed and, af 'a congeguence of any Insolvehcy Bvent o for any
piher TRasOn : S :

13417 sriy paviment madé t any person iy réspect of ariy of the Secired Liabilities 18
' C o rBguired o be repalll;and/or

1302 any Security (or other right) held by the Secored Parties in reﬁnmﬁ: of any of
: the Secured Lighillties (whether under this Dead or at?%erwme} % devlared sfﬁiﬁ% :
s st aside o Is otherwise affacted, . .

- then that Qézargm' 8 m:@ igations %.iﬂdﬁ?’ this Deed wi 3!’ porkinue in effect as if tm% riad bewn
© nmg such relesse, settlemient of discharge and as If the relevant payment had niot been
. Mmade andfor {as applicable) the relevant obiigation or Security {or other right had not o
been so affectedy and accordingly {but without imgtmg the Secured PYarties” other o rghiﬁ a
under this Deed) E:?’fe Hecurity Agent will be entified to recover from any Chargob the value .
- wht ich the Secutity Agent has placed upon such Security (ar other Hght) or the amountof
any such payment as if such release, seftlement or discharge had not occurred.

132 Aveidable payments

If ?:Ese Semrsty ﬁgeni‘ acting reasonah ¥, congl éers that any am{mﬁt paid by or on beﬁaif' .
. of any Chargor in respect of the Secured Uabilities is capable of heing avoided, set aside -
orordered toobe refurided or reduded for any reason then, forthe purpases of this Dagd,
- such smount will not be ma‘as?éer&d % have b&en rrevecably pafd

- 1:3.,21'3 : Waisfar-mf ﬂﬁfﬁnma

The Qisifgatiaﬁﬁ of each Chargﬂr anéer t%';;s Deed ard the S&cuf*ity* craateci by this Deed
wili not be affected by any act, orission, matter or thing which, but for this Clause; would
-reduce, reledse or prejudice ahy of [t$ oblipations under this Exaect of the Security created
by this Deed (without Hmitation and whethér or not known to it or any Securad ?ar{:\g).
" indlisding: ' .

13.3.10 any time, waivar“ gl mnsent gr‘aﬁted o, 0F. mmposi §m’s w:th any i’:hargzxr; thﬁ '
: S a%,aﬁgsm of any. other person; . '

C 13372 _'f:he reieaﬁe of the OBl 1gc§rs ar ansf ::}t:%%er persen under the terms af any '
© eofnposition or az“rangem&ﬁt with any creditorof any Obliger;

o 13,33 the takmg, vzzriatimf ;:-‘:}mpmmiﬁm em:hange, raﬂewai or raleasa of,ar rafusai
C ' or neglect to perfect, take up or enforce, any rights agamstf or ‘security over .
assets of, any Chargor, any Obligor or any . -other psrson of #@ny nun-
presentatian or non-observance of any formality of "otfier reguiremnéent in :
respect of any mstmm&nt pr any fallure to resiise the full value of any -
sECLTityy

13,34 any incapacity of lack of power, althority or legal personiality of or disselution
' .+ or change in the members or status of any Chargor, any Obligor or any other
;:ﬁz%rsarz;- ' . '
S Toc BSR4 ameﬂdmmi ﬁmfaﬁi}ﬁ, slpplerent, eme:rzmaﬂ, rz‘és;"mmmﬁat {hmwew&t o
fundamentsl and whether or not more m’;emus} or replacement of any Finance
. Document or any other document or Security including: without timitation any
change'in the purpose of, any extension of or any Iricrease in any facility orthe
addition of any new facility under any Finance Decument or other dawment ar
- seg:urityg : .

'[ﬁg_nnﬁ},‘gl-ﬁégiﬁi?.\% | .. . .. . | e . B T




13,36 any ﬁﬂeaf{}rwam 1 ieg;ai iy of ;m:a!idiiy %Z}f Gty ﬁt}ﬁgafﬁ}?ﬁ of amg flshi=a ed 3
wnderany Finasce Document or any otfier document of securttyy of _

L1337 55&? i;%tsaé%fémyﬂﬁr;sémiiarpr@ceadiﬁgs,
134 Charaor Z’int&r&t

é:%mut pr&juﬁ ce fo thi ge%z‘ahty s:sf ﬁiause 13,3 {Wa!ver of siefemeﬂ}g sach Cﬁargar_

g m{gmssiy confirms that it intends that the Security crested by this Deed shali extend from
time to time to any (however fundarmentsl) variation, increass,; extension or addition of or -
to any of the Finsnce Docurents and/or any faciity of amournt made available underany

" of the Finance Documents for the purposes of or in connection: with any of the following:
gcguisitiong of any hatubey Intreasihg worldng capital) enabling disttibitions to be made;
carrying out restrocturingsy refinancing existing facllifes; refinancing any other

- indebtednass; making faciities available to new borrowers; any othar varlation or

- axtersion of the purposes Tor which any Taciliy or Sdont mlohl be Made avallable Trem
time to time; and any fesy, coste and/or expenses assotiated with any of the foregoiig.

{35 tmmediste recoiirse

- Each Chargor waives any right it may hiave of first requiring any. Secured Party {or any
o brustes or agent on #is behslfy to proceed against or enforce any-other rights or security |
-of - claly ;:zaymeret from any person before deiming fram any Chargor under this Deed,
. Thig walver appliss irrasgentiva af afsy law or any pmvismn of a Finance Document fo t?ie
- contrary, . . .

136 Appropriaticrs

" Until all amourits which may be or become payable by the Obiligars under of in connection
with the Finance Docurments have been irrevocably paid in full, esch Secured Party {or
any tustee or agent on s behalf) ray:

o136 refrain from dpplying. oF aﬂf{}mmg any atﬁer moneys,. sezuritv ar rights held or
: received by that Szcured Party {or any brustes or agent on jts behalfy in
respett of those amounts, of apply and enforce the same I such manner &nid :
Corder Bs i sees fit (wmt?wr against those amounts or otherwisey amﬁ s
. Chargorshall be entitled to the benefit of the same; and

' _-3,'3*&2: CHold in an interest-bearing suspense accotint ahy moneys received from &
{Zhargar or on-account of any {Zhar‘gas & llability urider this Desd, .

137 Qeferrai of Chargor's rights

: 'i}nti all ar%xéﬂnts whi i:%a may be or i:mcdme ;éa?aiﬁ le by tﬁé leigérﬁuﬁdar or én 'cemne:ﬁtim
Agez&i ﬁthemise di recicsg no Cha;“gﬁr will exercise &n’g rights; which it may ?"sav& by reason - -
- of performance by it of its obligations under the Finance Documents or by reason of any .
| arniount being g&ayabia, o i}abaitty arising, under the Finance i‘}awmeﬁts*

1374 ‘to be indemnified by any Obligor;

:1:'3;?-;2' td clalm any conteibution from any 'i;"zi’:,xisgciﬁ oF 'gz’iaraﬁt:jf -of awf C*E:s’%i’fg'a.r"s
' Eﬁ‘}f gatmm ufigerthe Finance i:mc:umants* o

1373 o take the bﬁznéf‘ £ {m whs%e or in ;;ar't ami wheﬁher ay way of sui*smggat on or
-otharwise of dny rights of the Secured Parties tnder the Fiaghce Documats
-or of any other gugrantes or ecurity taken pursuant m, orin-connection with,
. the Einance Documents by any Securad ?arty,

1374 'ta brmg §€ga§ o othgr pr&c&edmgg fa? ah order mqu% g an\; i}bl gor t{} mak&

-any payment, or perform any obligation, i respect of which a Chargor has
: glven 8 gﬁarantaa, undeﬁakmg br indeminity; .

engbrusasieine IR . S 15




13.7.5 - to exercise any right of sef-off agalnst any Obligots and/or

13RS o claim obprove as a3 ereditor of any Ooligor in competition with any Securad
Party. :

Houny ui*g&rg;{;z ?"C%Csu e mssf i;am:?sa, pavinent oF disi ibetian. in velation W sudh ugi% o
shall hold gt benefit, pavevent or distribution to the exient pecessary o enable sl
amounts which may be or become pavable to the S&mmcﬁ Partigs by the Ohligols onder
~ef i cormection with the Finghoe Docurmehis 't be repaid iy full on trust Tor the Secured
Parties and shall promptly pay or transfer the same to the Security Agent or as the
Becurity Agent may direct for ag;&iimtimz iy am‘mzﬂaﬁt& with {:iaa&:a ind {i%s*der af .
prioriiyy. . . :

. CHANGES T6-THE PARTIES
14,1 Mo sssigrment by Chargor -

: -i\%ﬁ ‘C?‘eargw iy asaigﬁ iy z:wf Tes rsghf:g ar t?&ﬁﬁf%t* any of s ﬁgi’;tﬁ ar obl igaﬁm}g ymﬁez’
- this Deed. . _ :

TR ﬁamignmwt b\g %mriw &gané

“%“biaz ﬁaauﬂw ﬁxgant miay assl G any of 1te ﬂghﬁs ar t?aﬂ&fﬁf‘ any of s r%ghts oy c;?aifgat oAg
under this Deed in accordance with the terms of the Facllity Agreement,

15, NOTICES
. 151 ' Communications

Any communication to be made under or in connection with this Deed shall be made in
English, in writing and, unless otherwise stated, may be made by fax or fetter,

153 Addresses

~ The-address and fax number {(and the department or officer; if any, for whose attention -
the: communitation 8 to be made) of gach - party to this Deed for any communlidation or
document to be made or delivered unhder orin connection with this Deed is that identifi ad -
- with its name below or any-substitute address or fax number or department or officer as -
+ - the party to this Deed may notify 16 the Security Agent (or the Security Agent may notify
to the other parties to this Desd, if a ahaﬁge s made by the Samriw Agent} by nat less
‘than five Business Days' netice.

153 Delivery

1'543;_1 - Bny céaﬁmumcz%tiéﬁ’ §v'ﬁacumaﬁt made or daliverad by ‘one person to andther '
under or inconnection with this Deed will only be effactive; '

CUIBLE I by way of fax, when recéived in legible formy oF

15312 it by way %:if'ietter,'wﬁen i has been left at the relevant address
-~ or five Business Days after belhg deposited in the post postage
prapaidn an &nveiﬁpe addressed to it at that address;

and, if a @a'ﬁ%a&%ar 'ée_;}aftment ar officer is S'fjecfifia{i. as ;‘paﬁ: of ‘its address
details provided under Clsuse 152 {Aﬁdm‘ssaﬁ}, i addressed to that
dapar’cm&n& B officer, . S

Tig32 ;?my csmmunfa&ﬁm ot dmumeaf to he maée or d& ﬁfﬁ%’ﬁt’f to the: ﬁemﬁty ﬁgeﬁt :
will be effective only when actually recelved by the Seciwity Agent and then
orily If it Ty expressly marked. for the sttention of the department or officer
identified with the Security Agent's .signature below {er any substitule
- department or officer as the Security Agent shall specify fof this purpose).

fon_iIb1NIG49161746 T e s




154

1re

18,

1B

15,33 Any mmmumcatzﬂﬁ Sid zim:ﬁm&r& M”; g:f"; %ammeg &f?ea% ve; m af:c:(:réama giith
Clauses 15.3:1 and. 15.3.2, after 5:00 p.mi. In the place of receipt shall be
- deemed only to betome effective on the ol i:zwm;; ey, . _

i‘i’ngﬁgﬁ iaﬁg;&agﬁ

s’%ﬁv m%:;cﬁ oy dazmm&a& gwﬁh ar pmvadmi ﬁm:%es’ o m {:cmeczmr; w;th this ﬁ&ﬁﬁ Frierst i‘m A '

. in Enghish,

' mum&am&m

- This E}&aﬁd ma%g ‘sa axex:ai:a{% in sy number of mami&%*g}srts aﬁd this has %:%z@ same Efféﬁi’ﬁ: '

gsif the signatires an the counterparts were on @ single z:za;&g of this Daed,

' GGVERN!N& Lﬁiﬁi

: gw&meﬁ &}y the law ;}f Eﬁgianc% amj Wales,

- ENFORCEMENT
 jurisdiction

1811 The courts of Englind and Walss have exclusive jurisdiction fo settié any

dispute arising out of o I connection With this Deed {including a dispute

regarding the existence, validify or termination of this DeedY and any nons '

contractual obligations aﬁsmg oulof orin mnnae:i:k}n with L {8 “ﬁispnm“}

. i%;%;i‘:z“ Tha pame:s to this Deed agree %?zat thas courts of England and Wales are tha :

‘most appropriate and- convenient courts to settle any Dispute and accordingly
no party to this Deed will argue to the contrary. .

1813 This Ci?&_%@_‘ﬁé 18 Is for the benefit of the Secured Parties only. As & résult, no
. Secured Farty will be prevented from taliing pmf:eecsings--reiating to 8 Dispule -
© o invany other cowrt with juiisdiction.. Te the extent allowed by faw, the Secured

Parties may take cam;urrent proceedings in any number of jurisdictions.

’¥‘E‘ﬂs Deed iz executed as a doed and delivered tm the ﬁate si:amd at i:i‘}e beginning of this

Deed.

o, ibI\EB4B181 76 S R S e ' 7




The Chargors

MOUNT ANVIL NEW HOLDINGS LIMITED s
Place of Incorporation England and Wales
 Registored Offica: 140 Aldersgite Strast, Londor BCLA 4HY
R@%ﬁt&m&-%uﬁi&a?: 07208710 . N o
. WESTERN GATEWAY 1 LLF
 Place of Incorporation: England and Wales _
Registered Gffice: 140 .Eéiée?sgat& Sirast; London ECLA 4HY
| Reégistered Numiber: 0C416437

Cerlbidseseire R - R _ S a8




............................ @QH&%HQ%% e

Subgrdinated Debt Docaments

Intra-group loan agreement made. | . September | Mount Apvll Newv Holdings
Bébwean Modnl Anvil New Holdings - | 2817 o ¢ Limited :
{ay lender} z2nd the Borrower (a8 : T o
barrawen) 140 Aldsrsgate Street
London . -
Unlted Kingdom

CECLA AMY -

Motint Anvil {We'_sta%ﬂ Gateway)
Limied .

44 Es_;}ian:aé‘e S%.Héﬁ'ér o
| Jersey .
| IE4 IWE

Intra-group logn agreement made ____ Septemnber Western Gateway 1 LLP
between Western Gateway 1 LLP(as | 5017 R I .
Clender) and the Bortower (a3 o _ 140 Aldersgate Strast
 borrowsr) ' e e londen

S e R o U United Kingdom
CECLA4HY

: E'?&/ésam;.m'i; Anvil {Wﬁsierﬂ.'_ﬁaﬁaw'ay.}' :
| mited IR
44 Esplanade: St Helier
Jersey

14 SWE

ClenbtisdsietAs . L e 19




SCHEDULE3 .

Forin of niotice of dssigmiient

Toio - [NAME AND ADDRESS OF COUNTERPARTY]

pates: . [DATE]

Trear *5%;«:_5; o o

Notice of Security

1 e refer tei

1',_'.1-- g -alé pmseﬁt aizd fz.smre m%}ﬁgamns and i abz xties gwhather act:ua% ot z:*s;mf: ;';geni: and w%ze?:her

. owed dointly or severally orin any other sapmty whatseav&r} of the Borrower to us {the '
- UButiordinaied Debt™); Sﬂﬁ .

4.2 any document, agraam&nt Gr instrument exfi{iansmg o recofdirig any Subordinated Debt _ o
or it terms {the *‘ﬁui}ﬁrﬁgmtaé Debt Dooiments™). . o

: Wﬁ‘{ &f Set:urﬁty m Bardays Saﬁk p '] {tha “Sﬁm?aty Agemt"L al of aur pr&&&%‘at and future ' '.
- rights, tte and interest ﬁf under and to the Subordinated Debt and the Subordinated
Pebt Eatumantg

R ‘Unitlh you recetve wf‘itmﬁ m%me ‘o the ‘contrary ?mm the Set:uﬂtsf Agent, yoil _ma\f :
' “eoptinue o deal with us in refation to the Subordinated Debt and the Subordinated Debt
Documents,  After you recelve such nptics, we will cease 1o have any right o deal with
© you in relation to the Subordinated Debt and the Subordinated Debt Documents and you
st deal directly with or upen the writter instructions of the Security Agent. We will
~ remaln Tlable to perform afl our obligations fn relation to the Subtrdinated Debt and the
Subordinated Debt Documenits and the Security Agent is under no obligation of any kind.
i relation to the Suberdinated Debt or the Subordinated Debt Doctirments and assumes
no-liability 76 the event of any failire by s to perform our obligations in: rezatéan to the
Subordinated Debt or the Subordinated Debt Documents.

Cd4L - CWith effect from the date of this notice, we. Err%vmabiy ant une:am:ﬁit cma Ey authorise and
Co _instruct you to. disclose such iriformation relating to the Subordinated Debt and the
Subordinated: Debt Documents. and to give such acknowledgements and unafertak%ngs .
Crelating to the Subovdinated Debt and the Submdmated Debt Documents as the Security
- Agent may from thime o dime ragquest . :

B This notice atid: the authority and 'ins&utt’itms it contains may only: be revoked or
: - amended with the written consant of the Security Agent.

5. This Fiﬁf?fie ard arzy nen-contractual obli gamﬂs arssmg aut {}f ar Eﬁ cenna{;tiﬁn wi h it am' '
' ' governed’ by the law of England and Wales. .

7 .Pfease confiEm vour agreemEﬁt 1o the at;mse by sl éfgﬁi’ﬁg the éﬁkﬁlﬁééd copy of this riotice
: cand returning it to the Security Agent (wu:h atopy to us“}

| Youz*s fatti’afu Iy, .

For i on et of
[NAME OF CHARGOR]

CowenlbAESISIAS o e



- [Tobe included on copy notice:]

Tor - BARCLAYS BANK PLC

- Copytor Mi}i}?\ff ANVIL NEW ﬁfz}mxmﬁ azr«%wz}

Dated: {5}&"{53

CDear 5523'-5

| Acknowledgement of Notice of security

We seknowletge yecgipt of the ahiave m}tm “’%‘erms t’i%f%i‘%%i:f i %%%e potice a;sgay to this
- acknowledgement. ‘We confirm thatwer

o4, have not received mt ce of any mﬁmfsus asssggmmt m“ m* a&arg& over i:i'tss ﬁﬁhﬁrﬁ hatad

- Debt oF the Subbrdineted Debt Docuimients H%’iﬁf il ﬁmm;:téy netiE vou If we r‘ecezve any
- such notice. in the futire; and _ .

_ 2',' ) wilt m&mpig withthe termﬁ of the mﬁm

Youm fafthfmiy -

" For and on behatf of
- [COUNTERPARTY]

lon_ibiINIGAGIBIAE - B ' PR, o ' 1




L ERECUTION
-?ﬁ&%hmgwﬁ -

Ex,ef:utéé a8a deaé b
COEDUNT ANVEL NEW mmm@s
- LIMITED,
- meting by two directors, mreﬂtaa and s
O senretary of ong dirdctor In Hhe pregence ofd

Director

e ﬁama, Wm& @amg@w
- Witness signature: Hipgd

R conimanications fo be s:ia%i’mmﬁ fo

B Address ey PO RS G E ooy BT
1 = ELVA wbY

| Fax number: - il e
O f .&ti:eﬁtiiaﬁ %w Mﬁmﬁwﬁ R

Witiess hatne:  AlsedL SusVE

Witness addresst efa . PSR delIL
g A GAEY w&m?
Lk M L Y

Exdcited 83 8 d%ﬁ by REERE
. WESTERN GATEWAY 1 LLP

| communications to be delivered tor

Director o ol Addresst
Mamey IR I '

 Duly- authorised by Mount ﬁmw iﬁemey}
Limited . '

Fax nurmber;
mr&ctar i o o D tenton:
- Wamsi o ' L '

- Duly authorised by tendon International
- Exhibibion Centre Holdings Ple

“The Security .ﬁgaﬁt-

| Exem%ed a8 a dead %:)
_#sattorney for Eﬁﬂﬁiﬁ?ﬁ 3&?%‘2 ?Lﬁ .
inthe: ;‘I%!’ﬁ%ﬁﬁﬁﬁ% of: o

g O R T TV TP IR AT R Y R B RA

e a5 aﬁé}m&? for ﬁ%ﬁﬁm‘f& 33&&%{ X‘?Lﬁ »
_-Wé&r@etss‘rgignéﬁures. | IR B

: R _ : | Commiunications to be delivered to:
- Withess pame: S hddress: '
 Witness address: L | Fx‘number: '

ClendibINSASIBIZS . gy




| EXECUTION

B ?%m ﬁﬁargar&

. _ Exe{:zsteé a5 3 deed i:fy
MOUNT ANVIL NEW m}mmﬁﬁ

- LEMITED,

acting by two directors, a director and its

" gecretary or one diredtor in the presence-ofr

. AWithess signature:
Withess namer

Witness address:

Executed as'a dﬁfﬁ{i ifxy -
WESTERM GATEWAY 1 LLF

' ﬂ‘aﬁﬁ'mﬁi" Jane Clayton

= Duly - autmz‘:sﬁd an Mount ﬁmvst {Eersey}

_ Lzmzterj

D R R T Rt L ST IS PR TS

Dufy - authorised by London International

_ Exhibition Centre Holdings Plc

- The Sedtrity Ageént

 Executed as a deed by '
| gs attorney for BARCLAYS ﬁéﬂk ?L€

o in the presence ofs

| Witngss signature:
Witness name:

Witness address:

ton_HBINI648165716

Bilrectir
Mame: BRI
;ﬁn‘mﬁ;umméﬁms to be delivered tor

¢ Address:

Fax pumbery
Attention:

§ Communications to be deliversd tos

U Adaress:

Fax number:

Attention:

_ ;-Cammunmatinﬁs o b& dﬁ%wﬁmﬂ i:a‘- S
Address;

Fax nimbety -
Attention:

as attorney for BARCLAYS BANK PLT S

EE




EXECUTION S

: 'e:%"eéﬁi By

A §mw’ HoLDInGs

- acting By th} threciors, & i?if‘&t!:m" Bnd s
- seoretary oF one divecter in the presence t:sf

Witness signature: .
' ' ﬁ&mmummtmng e be deliverad bol

 Witness name: Addrasss

Eaix ?‘aﬁmﬁéri :

Withioss address:
' e | Attention:

 Executed as'a deed by |
CWESTERN GATEWAY 1 1P

L e O

: Communications to be deliverad tos

B L T I T PRI SO E Py R PO I RO v vams Y REAE

Director | Address:
%‘@ama* :
puly aut?xer&seﬁ by F&ﬁuﬁt Anvil {Jerﬁﬁ‘?} o

Lhmied o

| rax pumber:

ERVRRE R i E T SR I N S PP

K Bivex:%m
- Mame:

= _.A'_ttén%iéﬁ:-

i}my authafzsed by - London §¥1‘£€£?‘§§3¥i onal
Exhibition Centra Heidmgs Plc

The ﬁé%‘:ﬁﬁt&rﬁg&n& :

. Ex&auﬁeﬁ as a deed b}f : - '
. @s attorney for BARCLAYS BANK F’L{: _
. in the presence of;

;5 a8 aﬁemey for B&ﬁﬁtﬁ?‘s mm{ PL@ L

Witness sigraturesy ' .
o B 1 ﬂammunic&tiﬂns to i‘s& ﬁe&ivam@i tor
Witness namie; | A;icsrass '
R 'Fax.nitmﬁéif’:_

 Witnéss sddresst _
' ' - § Attention:

Ton_TibiVIE491617\E e e gy




o g E&é?‘ﬁ?ﬁliﬁ!ﬁﬂ ﬁeﬁt{fﬁ Holdings Ple

ﬁ?{ﬁ{i&%’fjﬁ{;?&i - ) ) '. ) L

 The Chargors

Eneciited a8 & sﬁa{i i‘} '

MOUNT ANVIL Nﬁ%ﬁ‘ ﬁﬂLﬁWﬁ&ﬁ
CLIMITED, _
acting by two ﬁif&ﬁt&rﬁ, F: ﬁerm*:%:z}r ahd its

" gecretary or onediredior i the prasence of!

pivector

.. Witness signature! ' - -
: . : 'Wmmmﬁmﬂwm fo im @méw&mﬁ o
Witngss name! Address:

Witriess address: Fa:s; mm%&n -

';%mmtaé as & deed i}y
_ wamw ﬁ&”ﬁ‘&‘w&? i i.%.i“ '

| communications to be deliverad to:

¢¢¢¢¢¢¢¢¢¢¢¢¢¢¢¢¢¢¢¢¢ R R AR i B A F AT R

- %irmtw
- Narmer

| Address:

-E&u[*gf authotised by %‘f?{mmi: Anvil i,}emey} '
Lloited

| Fax number:

_-_Atsiéﬁgiamf -

Duly aﬁthm‘;ﬁe& by Lgndm zntamatmaai '

The %z‘ewﬁw Agent

Executed as a deed by Pawic Avaa
‘a8 attorney for. gmcm% BANK. PLC,
jit the pigsdnce ai’

Witness signature:

. Witness name: SHese S

Witniess address: CHMeu flpe. - | Fax number:
. R B ] Attention:
sy o -

CA_IeAIsITe : : PRI, T 22




