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Directors’ Annuzal Report

The Directors present their report and accounts for the year ended 31 March 2011

The accounts have been prepared 1 accordance wath the appropnate accounting policies and comply wath
the Company’s Memorandum and Articles and the Companies Act 2006

Structure, Governance and Management

The Company 1s managed by a Board of Directors and 1s a company limited by guarantee governed by its
Memorandum and Articles of Association The Company was established in March 2010 with a view to bewng a
vehicle for activity undertaken jointly by some or all of the CVSs 1in Hertfordshire Each of these CVSs1sa
company limited by guarantee and each 1s registered as a chanty with the Chanty Commission

Any CVS m Hertfordshire 1s entitled to membership of Herts CVS Trading Ltd Membership mncludes the power

to appowmt a Director To date, seven of the nine CVSs have completed the formal process The remammng two
are still commpleting the process

The Directors met regularly to administer the affairs of the Company until it became dormant during 2011 The

Directors still believe the Company will have a role to play in future joint projects between Hertfordshire’s
CVSs

Objectives and Activities
The Company’s principal object 1s to provide a shared corporate entity through which the member CVSs can

carry out joint activities together, and through which they can work together to tender for public or other
contracts To date, no such opportumties have ansen

Financial Review

The company has remained dormant since 1ts creation the Company does not operate a bank account, has
owned no assets, and no transactions have been made by the Company

All Directors and Officers are unpaid and recerve no expenses

Plans for the Future

The members will continue to work together to seek opportumties for collaboration Despite the current
austenty measures, the Directors are confident that future opportunities for joint working wall anse

Directors’ responsibilities for accounts

The Directors consider that because of the mil turnover of the Company 1n the year, under the Compames Act
2006, the chanty 1s required to produce only audit exempt abbreviated accounts
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Company and chanty law require that the trustees prepare an annual statement that gives a true and fair view of
the state of affairs of the charity and 1ts incoming resources and application of resources, including 1ts net
income and expenditure for the year The Company’s Directors are responsible for the preparation of the
accounts and are required to

select suitable account policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,

prepare the accounts on the going concern basis unless 1t 1s inappropriate to presume that the
Company will continue 1n operation

The Directors are responsible for keeping proper accountmg records that disclose wath reasonable accuracy at
any time the financial position of the chanity and whach enable them to ensure that the accounts comply wath the
Compames Act 2006 They are also responsible for safeguarding the assets of the Company and for taking
reasonable steps for the prevention and detection of fraud and other uregulanties

Signed on behalf of the Board of Trustees

ob Jones
Director

Dated 7/! i ’n‘) ”
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INCOME AND EXPENDITURE

FOR THE YEAR ENDED 31 MARCH 2011

Notes

Income
Grants
Investment Income

Sundry Income

Total income

Expenditure
Overheads

Operational costs
Legal fees

Total expenditure

Surplus on year

2010-11
£

(o= R = I v}

2009-10
£

n/a
n/a
n‘a

nfa
nfa
n/a
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BALANCE SHEET

FOR THE YEAR ENDED 31 MARCH 2011

2010 2009
£ £

Current assets
Cash at bank or 1n hand 0 n‘a
Debtors 0 n/a
Other current assets 0 n/a
Total current assets 0 nfa
Current liabilities
Creditors amounts falling due wathin one year 0 n/a
Net current assets 0 n/a
Funds
All funds 0 n/a

For the year ending 31 March 2011, the Company was enutled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies

Director's responsibilities

e  the members have not required the company to obtamn an audit of its accounts for the year 1n question 1n
accordance with section 476,

*  the directors acknowledge their responsibiltties for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts

These accounts have been prepared 1n accordance with the provisions applicable to companies subject to the
small companies regime

The accounts were approved by the Board on 2 November 2011

s

Bob Jones
Director




